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Auditors' Report on Annual Consolldated Flnanclal Results of Mangalore Refinery 

and Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obllgatlons and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of Mangalore Refinery and Petrochemicals Limited 

We have audited the accompanying annual Consolidated financial results of Mangalore 

Refinery and Petrochemicals Limited ("the Holding Company") and its subsidiary 

ONGC MANGALORE PETROCHEMICALS LIMITED (Holding Company and its 

subsidiaries together referred to as "the Group"), and its jointly controlled entity, SHELL 

MRPL AVIATION FUELS AND SERVICES LIMITED, for the year ended 31st March, 

2019, attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as modified by Circular No.CIR/CFD/FAC/62/2016 

dated July 5, 2016. 

This statement is the responsibility of the Company's management and is approved by 

the Board of Directors. The Statement as it relates to the quarter ended March 31, 

2019, has been compiled from the related interim condensed consolidated financial 

statements prepared in accordance with Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34") and as it relates to the year ended March 31, 2019, 

has been compiled from the related annual consolidated financial statements prepared 

under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express an opinion on the Statement based on our audit of such 
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on the consolidated financial statements, in so far as it relates to the amounts and 

disclosures included in respect of the subsidiary and the jointly controlled entity, and our 

report in terms of sub section (3) and (11) of section 143 of the Act, in so far as it relates 

to the aforesaid subsidiary and jointly controlled entity, is based solely on the reports of 

the other auditors. 

We believe that the audit evidence obtained by us, is sufficient and appropriate to 

provide a basis for our audit opinion. 

Opinion 

In our opinion and to the best of our information and according to the explanations given 

to us, these Consolidated Financial Results: 

Partner 

(i) includes the annual financial results of the subsidiary and the jointly

controlled entity as mentioned below :

• ONGC Mangalore Petrochemicals Limited

• Shell MRPL Aviation Fuels and Services Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the

profit, total comprehensive income and other financial information of the

Group for the quarter and year ended March 31 , 2019.
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