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Dear Sir,

Subject: Press Release of Board Meeting.
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onao MANGALORE REFINERY AND PETROCHEMICALS LIMITED pEaEE

i SCHEDULE “A” CPSE e
(A subsidiary of Oil and Natural Gas Corporation Limited)

CIN: L23209KA1988G0I1008959

PRESS RELEASE New Delhi: 7" Feb, 2019

MRPL Results

9 Months FY'19: Net Profit INR 13 crore and GRM of 3.72 $/bbl against
7.42 $/bbl on 9Mo9M

Highlights for the Nine Months (9M FY19):

« Gross Revenue from Operations INR 54,565 Crore, up 23 %
9Mo9M

e Profit Before Tax INR 112 Crore, down 96 % 9Mo9M
o Exports INR 21,054 Crore, up 77% 9Mo9M

Highlights for the Third Quarter (Q3 FY19):

e Gross Revenue from Operations INR 20,250 Crore, up 16 % QoQ.

e Loss Before Tax INR 357 Crore, against Profit before tax of INR
1,481 Crore Qo0Q.

 Exports INR 8,852 Crore, up 54 % QoQ.

The Board of Directors of Mangalore Refinery and Petrochemicals Limited (MRPL),
a subsidiary company of ONGC and Schedule “A” Mini Ratha Company during its
222" Meeting held on 7™ February 2019, approved its Un-audited (Limited
Review) financial results for the Third Quarter (Q3 FY19) and Nine Months (9M
FY19) of FY 2018-19 as detailed below:
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Physical and Financial Performance:

Particulars UOM Q3FY19 | Q3FY18 | 9MFY19 | 9MFY18
Throughput MMT 4.38 4.49 12.14 12.00
Gross Zin Crore 20,243 17,417 54,539 44,322
Turnover

Zin Crore 8,852 5,757 21,054 11,868
Exports

Zin Crore (78) 1,769 972 3,341
EBIDTA

Zin Crore (357) 1,481 112 2,503
PBT

Zin Crore (268) 970 13 1,682
PAT

Zin Crore (148) 1,973 2,304 4,208
GRM $/bbl (0.64) 9.27 3.72 7.42

MARKETING INITIATIVES:

The Company has continued its strong market presence by way of direct

marketing of its products Petcoke, Sulphur and Polypropylene. The product

grades of Polypropylene have been increased to enhance Polypropylene

market share and thereby fetch higher margins.
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