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independent Auditor's Review Report on the Uncudited Standalone Financial
Results for the Quarier and Nine Months ended 31+ December 2020 Pursuant to
the Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
rReguictions, 2015, as amended.

To

The Board of Directors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangaluru 575030

We have reviewed the accompanying Statement of unaudited
standalone financial resulis {“the Stalement™ of MANGALORE REFINERY
AND PETROCHEMICALS LIMITED {“the Company”} for the quarter ended
31" December, 2020 and year to date resulls for the period from
1* April, 2020 to 31+ December, 2020 (the “statement”}aliached herewith,
being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 ("the Regulation”} as amended including relevant
circulars issued by the SEBI from fime fo time.

2. This statement, which is the responsibility of the Company’s Management
and approved by the Company's Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, {“Ind AS 34”), “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other
accounting principles generally accepled in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements {SRE} 2410, "Review of interim Financial
information Performed by the Independent Auditor of the Entily” issued by
the Institute of Chartered Accountants of Indio. This standard requires that

PageT of2




we plan and perform the review to obtain moderate assurance as to
whether the Stalement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analylical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an gudit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above. nothing has come o our
attention that causes us 1o believe that the cccompanying Statement,
prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, {“ind
AS"]. specified under Section 133 of the Companies Act, 2013 as
amended, read, with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements} Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement. '

We draw attention to Note no. 11 of the Statement which describes the
impact of COVID-19 on the company's business and the appropriateness
of preparing these finoncial statements on a going concern basis which is
more fully described therein

Our conclusion on the statement is not modified in respect of the above
matter.

For SANKAR & MOORTHY For HAM RA‘! &0
Chartered Accountants A arcd
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independent Auditor's Review Report on the Unoudited Consolidated Financial
Results for the Quarter and Nine Months ended 31+ December 2020 Pursuant o the
keguiation 33 of the 3EBI {listing Obiigations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Boord of Direclors

Mangoiore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangalury 875030

I. We have reviewed the occompanying Siatement of Unaudited
Consolidated  Finoncial Results  of  MANGALORE  REFINERY  AND
PETROCHEMICALS LIMITED {"the Parent"} and its subsidiary {the Parent and its
subsidiary fogether referred to os "the Group”}, and iis share of the net loss
after tox and total comprehersive loss of its joint venture for the quarter
and nine months ended 31¢ December, 2020 (“the statement”} altached
herewith, being submitted by the Parent pursuant o the requirementds of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 [“the Regulation"] as amended, including relevani
circulars issued by the SEBI from time io fime.

This statement, which is the responsibilily of the Parent's Management and
approved by the Porent's Board of Dwectors, has been prepared in
accordance with the recognition and measurement principles iaid down in
indian Accounting Standard 34 "interim Financial Reporting”, {"ind AS 34"},
prescribed under Section 133 of the Comparies Act, 2013 as amended,
read with relevant rules issued there under and other accounting principles
generally accepted in India. Qur responsibifity is 1o express a conclusion on
the Statement based on our review.

3 We conducled our review of the Statement in accordance with the
Standard on Review Engagements [SRE} 2410, "Review of Interim Financial
information Performed by the independent Auditor of the Enfity” issued by
the Institute of Chartered Accountants of India. This standard requires that
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we plan and perform the review to obtain moderate assurance os to
whether the statement is free of material missiatement. A review is limited
primarily to inquides of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
coudit opinion.

We also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33({8) of the SEBI |listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement inclides the results of the following entities:
Subsidiary: ONGC Mangalore Petrochemicals Limited (OMPL)
Joint Venture: Shell MRPL Aviation Fuels and Services Lid.

Based on our review conducted and procedures performed os stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 7 below, nothing has come 1o our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid
down in the applicable aforesaid Indian Accounting Standards, {* Ind AS"),
specified under Section 133 of the Comipanies Act, 2013, as amended, read
with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention fo Note no. 7 of the Statemeni which describes the
impact of COVID-19 on the Group's business and the appropriateness of
preparing these financial statements on a going concermn basis which is more
fully described therein.
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7. we did not review the interim financial results of one subsidiary, included in
the consolidated unaudited financial resulls, whose interdm financial
information reflect total revenue {including other income) of ¥ 722.45 Crore
and %1.730.46 Crore, total net loss after tax of T 8013 Crore and
¥ 361.94 Crore and total comprehensive loss of T 80.13 Crore ond
T 361.94 Crore for the quarter ended 317 December, 2020 and nine months
ended 31" December 2020 respectively as considered in the consolidated
unaudited finoncial resulls. The consolidated unaudited financial results also
includes the Group's share in a lJoint Venture of Net loss after tax of

1.43 Crore and ¥ 1,19 Crore and Total Comprehensive Loss of ¥ 1.41 Crore
and ¥ 1.18 Crore, for the quarter ended 31 December, 2020 and nine
months ended 31" December, 2020 respectively as considered in the
consolidated unaudited financial results, which have not been reviewed by
us. These interim financial results have been reviewed by other auditors,
whose report have been fumished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of the subsidiary is based solely on the report of the
other auditors and procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above
matters.

For SANKAR & MOORTHY For RAM RAJ & CO
Chartered Accountants i hanucd \e,wumants
Finm Regaxramm \gmber 35755
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