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Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001
Fax No.022-22722037/39/41

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra - Kurla Complex

Bandra (E), Mumbai — 400 051

Fax No.022-26598237/38/8347/48, 66418125

Sir,

Sub.: Un-audited Financial Results along with Limited Review Report for the quarter
ended 30" June, 2014,

In continuation of our letter dated 6" May, 2014, we are enclosing herewith a copy of the Un-
audited Financial Results along with the Limited Review Report of the Company for the quarter
ended 30™ June, 2014 duly reviewed by Audit Committee and approved by the Board in its

meeting held on 11/08/2014 for your information and records.

Thanking you,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LTD.

%ﬁ ﬂf"__‘:_-—-—‘g}: s
ESH MISHRA
COMPANY SECRETARY

Encl.: A/a
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MREL UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2014
PART | { " in Crora)
Quarter ended Year Ended
8l.No Particulars 30.06.2014 31032014 30,08.2013 31.03.2014
Unaudited Audited Unaudited Audited
1 Income from Operations
Gross Sales / Income from Operations 16,653.39 20,031 58 16,134.01 78,226.10
Less: Excise Duty 912.00 904.07 B68.10 341582
a) Net Sales/ Income from Operations 16,741.39 19,127.51 15,265,91 71,810.48
b) Other operating Income (Refar note no.2 {a 2.18 578.30 2.78 15.88
Total Income from Operations (u+Ei 15,743.58 18,708 81 15,288.67 71 ,uza'f':'a"?"'
2 rExpenlen
a Cost of materials consumed 15,481.29 18,060.15 14,412,32 70,852.62
Changes In Inventorigs of Finlshed goods and Stock In
b |Process (Increage)/decrease 201,92 (302.:24) w2t WA
c Employee benefits expense £8.04 57.29 5018 215.47
d Depreclation and Amortlaation 94.56 177.05 166.78 708 42
@ Other Expenditure (Refer note no.2 (b)) 150.07 148,84 824,22 415.38
|Tohl’ Pa to eﬁ 15,985.58 13.931,57 15,783.20 71,515.71
3 OBS m operations before other Income, Finance {242.03) 765.24 (514.53) 310.66
costs & Exceptionsl ltema (1-2)
4 Other Income 221.07 157.18 28.54 308 .58
5 |Profit/ (loss) before Finance costs & Exceptional items(3+4) (20.96) aiaaz {467.98) 818.24
6 Finance Costs 53,09 58.18 77.85 321.44
Profit/ (loae) after Finance Costs but before Exceptional lloms {74.08) 864,23 (565.84) 287.80
7 (5-6) . .
8 Exceptional lloms el i - “ (111.89) (111,89)
8 |Profit/ (loss) from ordinary activities before tax {7-8) (74.05) 864,23 (453.95) 408.68
10 |Tax Expense {37.85) (202,81 - (181.49)
11 Net Profit/ (loss) from Ordinary Activities after tax ( 8-10) Eﬁ.*lﬂ) 1,067.04 [453,9@ 801,18
12 |Extraordinary items (net of tax expense) * - . -
13 |Net Profit! (loss) for the perlod (11-12 (38.10) 1,067.04 (453,85) 801,18
14 aid up Equity Ghare Capital (Tace va‘un 1 each) 1,762.60 1,752.60 1,752,680 1,752.60
15  |Reserves excluding Revaluation reserves as per Balance shest 5,318.21
16 arninge per Share (EPS)
Basic and Diluted Earnings per Share (") (Not Annuallsed) (0.21) 8.08 (2.58) 3.43
PART Il
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Numbear of Shares 200,091,162 200,081,162 200,081,162 200,081,162
- Percentage of Shareholding 11.42% 11.42% 11.42% 11.42%
2 |Promoters and Promater group Shareholding
a) Pledged/ Encumbered
- Number of Shares NIL NIL NIL NIL
- Percentage of Shares (as a % of the total Shareholding of NiL NIt NIL NIL
promaoter and promoter group)
- Percentage of Shares {(as a % of the tolal share capital of the
NIL NIL NIL NIL

COMpany)

b) Non-encumbered

- Number of Shares

- Parcantage of Shares (as a % of the total Shareholding of
promater and promoter group)

- Parcentags of Shares (as a % of the total share capital of the
campany)

1,652,507,615
100%

88.58%

1,562,507,616
100%

88.58%]

1,662,607 816
100%

B88.58%

1,662,607.615
100%

BE.58%

INVESTOR COMPLAINTS

30.08,2014

Pending at the beglnning of the quaner
Recelved during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

2
14
16

0

C

PHYSICAL PERFORMANCE (In Million Tons)

Crude Thraughput
Product Sales (including exports)

3.20
2.98

2.84
3.44

3.27
3.19

14,65
13.38
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Segment wise Revenue, Results and Capital Employed

(" In Crore)
e TG JERG e R e
S,
No. Particulara 30.06.2014 31.03.2014 30.08,2013 31.03.2014
Unaudited Audited Unaudited Audited
1 |2egment Revenue
A. Domestic Sale 9,99E5.18 10,220.69 8,338.39 36,418.52
B. Export Sale 5,746.23 8,906.82 B,927.52 35,391.98
INot Sales / Income from Operations 15,741.3% 19,127.51 15,265.91 71.810.48
2 |segment Result
Proflt / (Loss) before tax and Interest from each segment
A. Domestic Sale {126.21) 161.32 50.72 266.48
B. Export Sale (53.14) 687.27 92,83 271.42
Total (179.35) 22B.5% 143.26 537.90
Loss:
i. Interast Payrnent 53.09 5819 7T.85 321.44
I_i]“ Other unallocable expenditure net of unallocabls income (158.39) (893.83) 519.35 {193.23)
Profit/ (loss) before Tax and Extraordinary ltems (74.05) 864,23 {453.95) 409.68
Extraordinary ltems | %
|Profit / {loss) before Tax {74.06) B64.23 (453.95“ 409.65
E i
3 |Capital Employed (Segment Assets- Segment Liabilities)
A Domestic Sala 2,845.06 2,439,582 2,373.45 2,439,653
B. Export Sale 611.17 2,081.61 1,584.48 2,041 61
Total - 3,4586.23 4,481.14 3,937.93 4,481.14
Unallocated 3,498.21 2,687.74 2,075.82 2,687.74
Total Capital Employed §,954.44 7,068.88 6,013.75 7.068.88

NOTES!

1 The above results have baen reviewed by the Audit Committse and approved by the Board of Diraciors at its meeting held on 11th August 2014.
2 a) Other Qperating income for the three months ended 3181 March 2014 include net exchange fluctuation gain of * 575.27 crore
b) Other Expanditure for the three months ended 30th June 2014, three montha ended 301h June 2013, and year ended 3151 March 2014 includes net
exchange fluctuation losa of ' 25.96 crore, ~ 516.84 crore, * 1.90 crore respectively,
3 The Comptroller and Auditor General of India has completed the supplementary audit on the audited accounts for the Financial year 2013-14 undar
section 616(4) of the Companies Act, 1856 and have reported that on the basis of their audit, nothing significant has come to their knowledge which
would give rise to any comment upon or supplement 1o slatutory Auditor's report
4 Pursuant to the Companies Act 2013 becoming effective from Aprl 1, 2014, the Company has computed d&preﬂlgllon based on the useful lifé of the
assets as specified in part 'C” of the Schedule || of the Act Consequently, the depreciation charge for the quarter s lowar by * B2.28 crore, Further, an
amount of * 78.34 crore has been recognised in the opening balance of the ratained earnings where the remaining useful life of such assef s NIL as at
1st April, 2014 in line with the proviglons of Schedule |l to the Companies Act, 2013,

5 Figures for the previous year/period are regrouped / rearranged wherevar considered necessary.

[ Figures for the three months ended 30th June, 2014 have been subjected to "Limited Review' by the Statutory auditors as per listing agraement.

Placa : New Dalhi
Date ; 11/08/2014
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CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
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R.S.Puram , Coimbatore -641 002 ! Mangalore -570 001.

Phone: 0422-4500952/4500941 Phone: 0824-2425966/2421566

Fax: 0422-2548141 Fax: 0824-2442766/2423302
E-mail: kasi.s@gopalaiyer.in E-mail: raghmegh.rao@gmail.com

LIMITED REVIEW REPORT
To
The Board of Directors
Mangalore Refinery and Petrochemicals Limited,
Mangalore

We have reviewed the accompanying Statement of Unaudited Financial Results of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED for the three months
period ended 30" June 2014 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoters and Promoter Group Shareholding” which have been traced from disclosures made
by the management and have not been reviewed by us. This Statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” 1ssued by the Institute 8f Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquires of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in accordance
with applicable accounting standards, specified under the Companies Act, 1956 (which are
deemed to be applicable as per Section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014) and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement

For GOPALAIYER AND SUBRAMANIAN For ARAGHAVENDRA RAO & ASSOCIATES

Chartered Accountants ,ﬁmfﬁ%ﬁccountants
Firm Registration No.;- 0009608 /S Pifm Reg ion No.: 0033248

'utm

(CA.S. KASI VISWANATHAN )
Partner 1 ,
Membership.No.026975 Memtership.No.019798
Place : Coimbatore Place: New Delhi

AKRISHNA BHAT T.M.)

Date: 11" August, 2014,



