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Date: 08.12.2025 

To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051 
 
Subject: Clarification on Deficiencies Observed in the Outcome of Board Meeting – Financial Results 
Submitted on 14-Nov-2025 for Mahendra Realtors & Infrastructure Limited. (MRIL). 
 
Ref: Mahendra Realtors & Infrastructure Limited (SYMBOL/ISIN: MRIL/INE632Q01018) 
 
Dear Sir/Madam, 

This has reference to your communication regarding deficiencies observed in the Outcome of Board 
Meeting – Financial Results submitted to the Exchange on 14-Nov-2025 for Mahendra Realtors & 
Infrastructure Ltd. (MRIL).  

We would like to submit the following clarifications: 

1. Financial Results not as per SEBI-prescribed format- Certificate of utilization of issue proceeds 
not signed by auditor. 
 

The management-signed certificate was already uploaded. Now, as per your letter, the auditor-signed 
Certificate of Utilization of Issue Proceeds, as required under SEBI (LODR) Regulations, has been obtained 
and will be submitted on NEAPS immediately. 
 
2. Machine-readable form / Legible copy of Financial Results not submitted. 

A more clear and legible copy of the Financial Results has now been prepared and submitted on NEAPS. 

You are requested to kindly update above information on your record.  

Yours Faithfully, 
For Mahendra Realtors & Infrastructure Limited 
(Formerly known as Mahendra Realtors & Infrastructure Private Limited) 
 
 
 
Niharika Kothari 
Company Secretary 
M. No. A66491 
 
Place: Mumbai 
 
Encl: As above 
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Auditor’s Certificate Regarding Utilization of Fund Against Initial Public Offering 
(IPO) of Mahendra Realtors & Infrastructure Limited. 

 

This is to certify that Mahendra Realtors & Infrastructure Limited has received Rs. 

40,17,44,000.00 (Rupees Forty Crores Seventeen Lakhs Forty-Four Thousand Only) as Initial 

Public Offering (IPO) proceeds through subscription from Monday, August 11th 2025 to 

Thursday, August 14th 2025 in a Separate Bank Account (Account Number 000405164134) with 

ICICI Bank, 215, Free Press House, Free Press Marg, Nariman Point, Mumbai – 400021, 

Maharashtra, India. In line with CHAPTER IV (a) and (b) and 32.2 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 amended 

on December 21,2023, the Fund Utilization status as on September 30th, 2025 are as below: 

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation 

(Rs. In 

Lakh) 

 

Modified 

Allocation, 

if any 

Fund 

Utilized 

till 

30.09.2025

(Rs. In 

Lakh) 

 

Amount 

of 

Deviation/

Variation 

for the 

quarter 

according 

to 

applicable 

object 

Remarks 

Working 
Capital 
Requirement 

NA 3,040.00 NA 1,500.00  NIL The unutilised 
IPO proceeds 
have been 
temporarily 
parked in term 
and other 
deposits with 
scheduled 
commercial 
banks, pending 
utilisation for 
the stated 
objects of the 
issue 

General 

Corporate 
Purpose 

NA 535.89 NA 211.39  NIL 
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Issue   
Expenses  

NA 441.55 NA 441.55  NIL Utilized in full 

 
We have collected relevant information and required documents for all disbursements, and we 
have also checked the relevant documents. 
 
During the course of all certification, we have found that: 

a. The management of Mahendra Realtors & Infrastructure Limited has utilized Rs. 1,500 lakhs 
for Working Capital Requirements. 
 

b. The Management of Mahendra Realtors & Infrastructure Limited has utilized Rs. 211.39 lakhs 
for General Corporate Purposes. 
 

c. The Management of Mahendra Realtors & Infrastructure Limited has spent total amount of 
Rs. 441.55 lakhs for the purpose of IPO Expenses up to 30th September, 2025 which has been 
paid from IPO Proceeds account. 

 
The financial Information was prepared by the Management and has been furnished to us 
and our conclusion and the statement, in so far as it relates to the amount of disclosures 
included is based solely on the reports of the management of the Company and the 
producers performed by us as stated above. 
Our Conclusion is not modified in respect of this matter. 
 

For Mehta Chokshi & Shah LLP 
Chartered Accountants 

ICAI Firm Registration No. 106201W/W100598 
 
 
 
 

Nikhil Bajoriya 
Partner 

Membership No.: 135287 
UDIN: 25135287BMHYCY6904               

Place: Mumbai 
Date: December 08, 2025 
 
 

 

 

 

NIKHIL P 
BAJORIYA

Digitally signed by 
NIKHIL P BAJORIYA 
Date: 2025.12.08 
16:55:49 +05'30'
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