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RELIANCE SELECTED FOR EXPLORATION OF
TWO (2) OFFSHORE BLOCKS IN MYANMAR

Mumbai, 26™ March 2014: The Ministry of Energy (MOE) of the Republic of the Union of
Myanmar today selected Reliance Industries Ltd. (RIL) for two offshore blocks (M17 and
M18) in Myanmar Offshore Block Bidding Round — 2013.

Both the blocks are located offshore in the Moattama basin of Myanmar in water depths

upto 3000 ft and together encompass an area of 27,600 sq. kms.

The 2013 Offshore Blocks Bidding Round saw participation from global E&P players. In all
36 companies submitted 64 proposals for the 30 offshore blocks on offer. RIL had
submitted proposals for three (3) offshore blocks.

As per the process, RIL or its affiliates will enter into Production Sharing Contracts (PSC)
for the aforementioned offshore blocks. The PSC allows for an initial preparation and

study periods before committing into Phase 1 of Exploration period.

‘RIL’s participation is in line with its strategy of porifolio rationalization by expanding its
international asset base by investing in regimes having atiractive internationally
competitive terms on offer. The company thus hopes toleverage its organizational
capabilities and expertise to create value for the E&P segment.

About RIL
Reliance Industries Limited (RIL) is India’s largest private sector company on all major
financial parameters with a turnover of INR 371,119 crore (US$ 68.4 billion), cash profit of
INR 30,505 crore (US$ 5.6 billion) and net profit of INR 21,003 crore (US$ 3.9 billion) as of
March 31, 2013.
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RIL is the first private sector company from india to feature in Fortune’s Global 500 list of
'World's Largest Corporations' and currently ranks 107th in terms of revenues and 128th in
terms of profits in 2013. RIL ranks 68th in the Financial Times' FT Globa!l 500 list of the
world's largest companies. RIL is ranked amongst the 50 Most Innovative Companies -
2010" in the World in a survey conducted by the US financial publication - Business Week
in collaboration with the Boston Consuiting Group (BCG). In'2010, BCG aiso ranked RIL
as the second highest ‘Sustainable Value Creators’ for creating the most shareholder

value over the decade in the world.

Key Contact:
Tushar Pania

Reliance Industries Ltd.
+ 91 9820088536

tushar.pania@ril.com
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THE GOVERNMENT OF THE REPUBLIC OF THE UNION OF MYANMAR
MINISTRY OF ENBRGY |

Dated : 26" March, 2014

The Ministry of Tinergy of the Republic of the Union of Mysnmar hereby announces that
the ﬁﬂluwmg Lumgmniv.fs are chosen as seleeted cantlidates in their prroposed blmkx i
rekation to the Myanmar Offshore Blocks Bidding Round-2013:-
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‘These abovementionied selected candidates will be Contract awarded sher the
agreenient’ upon the: detailed verification with Ministry of Energy on their propﬁsed
terms and conditions in accordance with Ministry of Energy's preferable terms and,,
conditions as well as other fuctors telating to the Production Sharing Contract f’m
relevant offshore Blocks.
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