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14 May 2014 CIN: L30007KA1992PLC025294

Manager-Listing

National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex, Bandra (E),
MUMBAI -400 051

Dear 5ir,

Sub: Intimation under the Listing Agreement

We wish to inform you that the Board of Directors of the Company, at its meeting held at 5an Francisco,USA, today, have
considered and approved the following:

a. Audited cansolidated Financial Results of Mphasis Group for the five months financial year ended 31* March, 2014, as
being published in the néws papers.

b Audited Financial Results of Mphasis Limited for the 5 menths financial year ended 31™ March, 2014, in the prescribed
format.

¢ Report of the Auditors on the aforesaid Financial Results.

d. The related press release on the Financial Resuits.

e. Dividend of Rs. 7/- per Equity shares of Rs.10 each {70%) for the year 5 months financial year ended 31" March, 2014.

The dividend, If declared at the Twenty Third Annual General Meeting, will be paid withln 30 days of the Annual
General Meeting.

We request you to kindly note the following:

L The Twenty Third Annual General Meeting of the Company is scheduled to be held at 10.00 am on Wednesday,
30 July 2014 at The Chancery Pavilion Hotel, No.135, Residency Road, Bengalury 560025, '

1L pursuant to Clause 16 of the Listing Agreement, the Register of Members and Share Transfer Books of the Company
will remain closed from Friday, 13 luly 2014 to Waednesday, 30 luly 2014 (both days inclusive) in connection with the
Twenty Third Annual General Meeting and the declaration of dividend.
We request you to kindly take the above an record as per the provisions of the Listing Agreement.

Thanking You,

Yours faithfully,
For Mphasls Limited

| A./glvar i l

5VP, Company Secraetary,
General Counsel & Ethics Officar

Encl: a/a &/

Mphasis Limited, An HP Company

! Registored Offica: Bagmana World Technology Gentre, Marathahalli Guter Ring Road, Doddanaknundi Village, Mshadevapura, Bangalore 580 048, Indi.
| T +31 OBO 3352 5000 F: +51 040 655 5943

www.mphasis.com



FZ:Mphasis

Mphasgls Group

Reglstersd Cffice : Bagmane World Technolegy Center,

Mzrathalf fing Read, Doddanakhundl Vilkage, Mahadevapura, Sengaturu - S50 D48,

Amoures i T Laths urless ohwiesg stated

Siaternent of ConsaBdated Awdted Financlal Results Tor the two m

onths and five menths eoded 31 March 254

SE Partleulass Twid momths ended Quarter endod Five months emded “ear endad
Mo 31 Mach 2014 3 Januay 2014 20 April 2013 31 March 20394 31 Dotober 2043
trafer nole 7}
1 iMet Sales f Income from operatlons 102 986 156,367 143,542 259283 573,830
2 |Expenses
{a) Puritases of stock-ir-tragda - - o4 . E9S
(&) Emplowee berefits expense 52,053 9777 835,568 162,740 55584
(c) Depreciation and amodtisation expanse 2104 2,935 3,505 5.03% 14,433
id) Software development charges 4 585 o BS7 7.6534 4B2 iy o)
i} Diher expenses 17,784 26618 23,064 43 403 Q0,201
Total eXpenses A7 436 133,228 115,863 120664 430,856
3 iPm{ifmmnneutinns before other income, Arance costs and exceptional item (1-2) 15,550 23,169 20,678 1T ' BB ITS
& {Diher lrcarne 7 1M 3,049 3,553 520 14,048
5 | Profit befare finance costs and exceplonal ltem (3+4) 17,724 5218 24,232 43,939 192,822
& |Fingxe cosls 430 Ba4 550 1,114 3,304
7 |Profit befere tax and exceptlanal hem (S-€) 17,291 25504 X502 42,825 93,513
& |Excepianal Ham fnel of bax] frefes robe 3) - E44 - Ba4 -
5 |Profitbelome tax (7-8) 17,291 24,850 23,582 42,121 #3,518
10 | Tax opense {reter noca 5) 5033 6,830 5923 11.8943 25,138
41 |Wet profit after $ax (3-10} 12,208 18,060 17,554 10,268 4,380
12 }Peidup equity share capital 21,014 Mo 2,083 21,044 21,012
$3 |Reserr2 excluging revaluation resernes as par the halencs shes! 4c) 482 408 554 463,258 230,433 472432
14 |Eamirgs per share (before esxcepticnal itam)
1210 sach) frod anrgalised) .
i} Basc @) 581 B.30 840 1471 35.40
4o} Dued (7] 550 8.39 Bt 1489 36,35
15 | Earnirgs per share {ater exceptonal fem}
{1380 2ach) fnol anresalised)
13l Basixz {T) 5.81 359 g.4d0 14,45 3540
by Orburteedd i3} .80 858 B34 $4.30 3535
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& Mphasis

Mphasls Group

Registered Cffice 1 Bagmana Waorld Technology Genier, Marathali Ring Road, Doddanakhund Village,

Mahadeyipurs, Bengalrns - 560 a8,
pracums in ¥ Lakhs urdess olherwise stated

Sefecl information foF the two mosths and Fve monthrs ended 3 March 2014

Particulars

Two monihs anded

g rier ended

Fhve months ended

Year ended

31 March 2014

A Januey 2014

30 April 3013

31 March 24

M October 2013

Padiculars of Shareholdlag

Pukic sharehokding
- Murber of shares
- Percentage of sharcteddng

Promaters ard promoler gqoue sharshalding
1ah Pledged f encurrbered

- Humber o shares.

- Percervage of hares {as 8 % of ihe total shareholding of e promatar and
somaker grees]

. Percendage of shares fas a % of the tolad share capitad of the Sompamy]

&) Mor-erntermbered

- Humriserof shares

- Percertage of sharas {23 8 % of e total sharehalding ol the promiotes and
prometer grouph

33,028,555
38.51%

127,108,266

100.00%
E0.48%%

3,024,505
30.51%

127,106,266

10HL.0a%
B4, 45 %%

82,048,711
¥51%

127,105,264

100.:00%
B 4893

83,028,555
I9.51%

17,105,266

LA
50.49%

33,024,633
I51H

127,106,256

100 0%
50.45%

- Pencentage of stares {3 3 %% of the botal share capila of Lhe Compaiy]

[nvestor com plabils

Two months ended 39 March 2014

Pending at the beginning of the penind
Reoeived during tha period

Dizposedf off during the pericd

Rerairing unresotved at the end of the pericd

2
2
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& Mphasis

Mphaels Srowp
Reglstered Offfce : Bagmane Workd Techrology Cesrter,

Marathall RIng Road, Daddanakhundi Willage, Mahadevapura, BengaFuru - 560 048,
AT bn ¥ Lakhs urdess olk eowise stated

13 , Two months ended Qurarer ended Fiwe morvhs ended Year ended
No. Segment wise Revenues, Results and Capital employed 31 March 2014 3T Famwiary 2014 20 April Z0E3 39 arch 2013 31 October 2013
{reder pote 7} )
1]5egnett revenue
Banhirg and Capilal Macket 43,334 55733 514,083 109,068 Z213.DBS
Insuranze 12617 424 15572 33,041 69,653
Infosmesakon Technofogy, Communicaten and Enterfainment 16,080 25,568 23 826 42 558 115818
Emerging Industries a4 47 154 44 823 78,595 131 555
Ungocated - hedge {1,396} {2,479 11,732 (13771 {10,748
102 886 156,397 140,542 54,383 579,630
2{Segment resu s {inchuding excepdicnat ilem}
Barking and Sapital Marke! 11,599 15,084 12,541 26,663 53414
Insiface 2278 5715 4314 Te93 17,369
Inforation Technslogy, Communicatian and Entertainme m 4318 6,574 T 10,852 25995
Errerging badusites 10,561 15911 12,357 25,442 59,673
Unalocated - hecga [1,398} (2479 $1.732) {38771 {10.782)
7 IR 40,815 3T £8183 145,671
nkerest Incanme 288 |~ B2 ED L] 1,067
Firece costs {430 (6B (G50 114} {3,904}
Cither unallzcabds expenditure, net of unalocble neome 19,945] (15,803} 130,562) 425, 7483 {43218
Prali before tax 1T, 231 24,8230 23, 5682 A2 181 23,548
3[Caphal employed [segment assets-segrrent BablEtles)
Barking and Capital Barkel 2TTV8 21572 12,1944 X8 18660
Fmaranee B35 9.630 5,353 B.2E ¥.208
Irfommalion Techookogy, Commurnicalion and Entertinment 0,533 20,932 IEAT 20,533 21,143
Ermerging Indusiies 7,330 27432 31,458 - ] 3,316
Uralceaed 427 550 438 112 404 728 437 550 497,117
511,497 517 678 434,774 544,497 432,445
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FMphasis

Mphasls Groeup

Registered Cifice ; Bagmane viomd Technology Genter,

Marathalll Ring Road, Doddanakhendi willage, Mahadevapura, Bengaiuru - SEQ D44,

feroarrsin T Lakhs uniess cthenwisa sfated

Hotes:
1] The sbewe resuls were tKEN on recont at lhe Beard Meating hekd an 14 May 2014,

2} Audizd Finansial ResuRs of Mphasis Limded [Stardakre Eymnetion.
3l - Particulars Two months ended Quarter ended Flye months ereled Year emded
Ho. 31 March 2014 31 January 2014 30 April 2013 31 March 1014 11 Gctaber 2013
1 [Med saies [ income Fom opeaions 53,165 73732 gF 41E 132 897 332145
2 |Prof before tax and exceptional frar 12,078 15304 18,726 3,382 T2a19
3 |PmK after taovand excapiond e 8,351 13,857 13,843 _.'-L’E,:!-ISIE 53,951
=d Management Discussion & Analysis, TesuEs of operations and financal condition iiding deteiled analyss of revenues, Chend

El

4

The apdiked results of Mphasis Lemitad for the above mentiohed periods. francaly suramany, delak
corteniration and hiaan resources afe awalable on ole welsite v mphasis.com. The infarmalices shave has been extracled from te 2 dited francial statemens a5 sEated.

0n 13 Febawrany 2014, tre Growp Fas ertered ino a dafnitiva agreament subject ta fulitmend
on such sale of fusicess has besn provided for and disclosed as an exceptional itam,

Mphasis Finsource Limited is being mergad with its Hokfng Company, Mphasis Lirnied effectie
tha National Stock Exchange of India Limited.

High Coum of Kamataka upon otmaning thz approval fom the Bombay Stock Exchange and

Taxexpenses for the five months anded 31 March 2014 inciudes reversal of prowision of T334
a final dividend of T 7.00% per share for the fivz manths ended 31 March 2014,

The Boad of Direclors at its rrestng on 14 May 2014 recomm endad

Thefgures fof the ten months ended 31 Warch 2074 are ihe balancing Fyses bebwesn audied
Tra consclidafed financial residts Fave teen prepared for the Eve months ended 31 March 2014 dua t» change in accourting ye |
7013 znd henca, nol compadable tothe cament fiva mordh pericd ended 21 March 2014, Previous years &3umes hawve been recizsciied o ponform be current E_-E_zriod's.dassfﬁﬁan whereyel applcatle

SanFrancisco, 1S4, Baks Garash Ayyar
14 Way 2014 Chiel Executiva Oifficer

of certain conditons for seke of a business davision £ 8 sl

jump sale hasis, Ascordingty, the expected oss of T 644 fnet of kax T 232}

&1 April 2013, The pabilion ‘ar amalgamaten of Mphasis Fimsource Lirrites wih the Cormpenry Fas been fled with The Honle

perrining b3 earlioryears [Yaar ended 3t Dclober 2013 noyda provision for earier years T B41).

Fgures for five months ended 31 March 2014 and the audited figures for thres menths encied 31 January 2014,
ar-apd Irom Ockoker 1o March. The comgaratives presented Je for the year ended 31 Oclober|

Ay Order of the Board,
Mehasis Lim)
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& Mphasis

Mphasls Limited

Registered Office: Bagmane World Technclogy Cemter, #arathal i Ring Road, Boddanakhund] Viage,

Mahadevapura, Bengalent - 560 048,

Amards 1T Lakns cnkesd ohaowise slatec

Statement of Standalons Audlied Financial Resulls 1or the bwo moaths and five months ended 3 March 2014

5. Partlculars Two months ended fauarier ended Flvg manths ended vear ended
Ha. 31 Marzh 2014 31 Jamuary 24 30 Apedl 2013 M March 2014 3 Cctober 2033
[refer nole §]
1 [HelSates Hincome from operations 53,165 FO.r2 B7 418 132,997 332,148
2 [Expenses .
(3] Empdowes beneflits expanse 24 472 37,054 41,258 51,525 150,958
| Bepreciation and zmorisadon expense o8 1,146 2,013 3.044 7,986
%) $oftware daveloprent charges 7037 10,257 14889 17,294 50,053
[} Onher expenses 10,568 14,760 13428 25,329 51,913
Total expenses ) 42 BTE 53,217 71,599 106,093 270,920
3 |Prof from operations befode cther income, finance costs and exceptional ftem 1-2] 140,234 165,515 15219 26,804 6} 228
4 |Crlhar incdne 1, B06 2318 2,535 151 12,438
5 |Proft befora Brance costs endaxceptional lem [2+4) 12,885 13,330 18,804 31 425 FAE6T
# |Firanze cosls 17 26 ¥a LR £.348
7 |Profit before tax snd exceptional ttem {5-5) $2,678 49,304 18,726 31382 72319
8 |Exxpforafvem ded of bax} [refer node 2) B44 - 544 -
% [Proft before tax [T-B) 12,078 18,660 18,75 3. TIB T2319
10 [Taxexpense {refer nobe £} 3727 4703 %878 B,430 18,3686
11 iMet profit after ax (9100 - 8,381 43,857 13,842 22,303 53,951
%2 |Paid-up equity share capilai 21,014 21,014 1013 21,514 29,043
13 |Reserva eccfiding revaluation resewes as per the balance stesl 54,453 368,371 ATBETQ JEL463 350,652
14 |Eartings per shara (efore cuneplional #em)
el Eily'- each] (nof annuaised)
{a} Basic [T} 3407 £.85 6.58 0,52 25.68
{b) D (7] 347 £.84 6.56 10,91 25,64
15 |EaTings per share {after xcepional kem) -
J{of 106 each} [not asmualised)
[a) Rasic (T} ’ 37 B B4 5,59 62 2568
(b} Crlntedt (] LR 553 6538 10060 25,64
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Mphasls Limited .
Repgistered OMlce: Bagmans Waorkd Technolagy Senter, Marathal i Ring Road, Deddanakhund ¥ifage, Mahadevapuia,

Bengaluru - 550 D43,
AmauTs W Lekhs unkess dihanwisa sialed

#ZMphasis

Select Informatlon For the two monlis 2nd fve moaths ended 3% March 2014

Flve months ended

Va1 ended

Paticulars

Two months ended

Cuarerended

M March 2014

31 Janvary 2014

3o Apal 203

a1 March 2014

M October 28012

Parllcelars of Sharehodding

Pubicshare Foldng
- Kumber o shares

B3,553,555
39.51%

B3.024 555
I51%

- B30E T3
9.5 1%

83,024,555
39.51%

E3,020,833
39.51%

- Fercentaga of shareholding

Preancters and pecericler group sharehoding

[} Pledged f encumbered

- Murmber of shares

. Percertage of shares {25 a % of tofa sharehoidisg of the promoler
arvd Eronketer group] :

- Percerrage of shares [2s 3% of kial share Capda of lha Campany]

b Hon-arisurrbared

- Mumter cf shares
- Percentage of shares (a5 a % cf okl sharehoiding of the pramotar

and pramoier froup)
- Percentage of shares {25 a % of total shame capdal of the Company})

127,106,265
100.20%

63.48%

127,106 266
100.00%

B0.4%%

127,105,266
100.050%

EO48%

127,106,266
1600.00%:

127 108,266
+ D000

6,49%

Bk 45%

Investor complaints

Two months ended 3 March 2014

Pandng at the beqinning of the periad
Reteived dufng the pariad

Cisposed off during 1he peried

Ramziming unresoived al lhe end of tha percd

2
2
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F Mphasis

fegistered ORice: Bagrmane w-_nrlr.t Technotegy Center, Marathialll Ring Reoad,

Mphasks Limded

Dodd anakhumed| Village, Mahadevapurra, Bengaluru - SE 043,
Acmourits i ¥ Lakhs Utass oifredca galed)

5l Segment wise Revenus, Results and Capital smpleyed Two momnths ended Quarter ended FEve monihs ended Year ended
Ho. 31 Barch 2044 31 January 2014 30 Apcd 2013 31 March 2044 31 Qetober 2013
[refer note i
f[Seqment reveniis ,
Banking and Captal Markel i3 0t3 0,120 21436 33,123 74,604
Irsursice i Brs 13583 12,118 22,327 40,137
Irficvreaticn Technology, Commonication and Enierainment 12,160 16,671 2t,141 29,031 77981
Emerging Industries 20,555 31,420 34,440 51,575 140,838
Unallocated - hedge 1302 {2 25T [1 13,559 {10482}
- 1 53,163 19,732 BT 418 132,887 ERFR L
2| segment resudts (Inciuding exceptlonal Iem)
Basking ard Capital Markel : 1,681 819 3,789 | 5,470 15,952
Insurance 2469 4,200 2E72 5,659 14 545
|nfermaton Technology, Communication and Entertainment 3Tz 4,234 5.TER 2076 19254
Emeging nodustries T.535 12,381 g, 782 20016 45077
Unalocated - hadge {1302 {22671 {1,726] {5 5697 {10,492}
14185 22467 20575 36,662 B4.239
Irferes| ncome 29 67 % £61 20
Fisarpe Cosls 7 {28) {7E {43) {1.348)
Crher unalicceble expenditure, et of unallocable rome 12 35} {4.148) 1,607 16,542] {11,292}
{Prafit el ora tax 12078 14 660 18728 ic, 738 72,319
a|Capital employed [segment asscts-segment llzbHEes)
Banking and Cepital Market - 18,006 15,344 13,814 18,006 15,231
Isu-ance g,368 5,300 4,922 5,385 23539
Triferration Technolagy, Communicalion and Enlertainrmesd 14,830 11,178 24,939 11,8310 15,804
Erwerging Industries 20,250 18,130 558 20,210 16,335
Unasocated 336 973 336,435 I3LE5D 326,973 ATES
3B5 477 387,387 359,683 45477 AT1567S
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ID/}b

. Mphasla Limited
% i ph&SIS Registered Office: Bagrmana Workd Technolagy Center, Marathalll Ring Road, Doddanakhundi ¥ilage, Mzhaderapura, Sengalura - 550 044,
Urizzcn ke Hexl i Amganiain T Lakhs ofess rhanwisd slated)|
= ' " Asat Asat
No, Standalone Slatement of Assets and Liabilities 37 March 2014 | - 31 Detober 2013
A |EquEty and liablifles ’
1 ] Sharefwoiders’ Unds
{3) Share capial 1044 21,012
{t] Reserves and saurpius 354 46D 350,662
Sty - botal - stareholkders’ funds IB5 477 371873
2 [Man - cuererd liabiklies
{a} Trace payables . 508 351
(b} Ckher lony - term labikties 105 -]
i} Lang - 2 prowisions - . £05 2,758
Sub - total - roa - perent fabilfes ' 1,018 122
3 | Casrend fabiftizs
[a] Tsade payables . 47,610 54,905
[ Okner cument lisbilties : §,890 6,854
(&) Sheel - term prosisions 28,023 54 503
Suh - tota - cument liablites . B2 523 120,274
Tedal - Equity and ikabiliifes 459,023 435,071
B Assets
1 |Mon - cwrend assets _
{3) Fixed assets THI16 7,338
() Hon - curzend investmants 184,582 203,263
[=) Defermed 1ax assets (net) : 6483 5AT9
[} Lang - temidoans amd advances 52142 . AT.90
1e} Trade recefwables o978 3,833
(F} Other non - oerent a3seds 234 1.574
Sub - lotal ren - cument assels 253642 2o 67
2 |Cwrrent assets .
{a) Cumentirmestments - . 6,350 93,747
{) Trade receivables ’ 50,160 53,689
{c1 Cash, cash equivakents and other bank balances 27,339 23,538
{d) Shorl - term koans and advances . 25427 T 13146
{e] Diher currerd assets 28,12 L)
Sub - tolad - cuarerd BIsets 2153681 224 204
Total Assets _ 469023 495,071
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Mphasls Limied

@ ¥ ;Jhasss Regislered Oifice: Bagmane World Technolagy Center, Marathalli Ring Road, Deddanakhundt Village, Mahadevapurs, Bengatur - S50.048. :
- Uriaash: a Maxi Amounis in € Lakne SFess ofaneiss stated
Moles:
1] Thaabowe resuls were ken on record at e Board Meeling hield on 14 My 214, -
21 O %3 Febwuary 2014, the Compary has ertered Into = defnitva agreement subject bo Tudfilment of certain condtions for sale of 2 business divisicn ona slump sake hasis. Accordingly, b expected loss af ¥ 544
trsst of 12 T 332} on such sake of bersiness has been provided for and disckrsed 25 an exceptional fem
3] Mphasis Frsource Limited 15 being merged with its Hofding Company, Mphasis Liried effiectve 01 Aprl 2013, The petilion for amalgamation of Mpnasis Finsource Limited with the Company has been Filed with
The Harte High Ceusl of Kamaiaka upor abtaining the approval from the Bormbay Stock Exchange and e Nalional Stock Exchange of India Lereted.
§) Taxerpenssfor the five months ended 31 March 2014 inzludes provision for earfer yeass amountng 0 T 476 {Year srdad 31 Ocrober 201 3 T B41).
5] ‘The Board of Dirscioes at €8 meeting on 14 May 2014 recommended a fimal dividend of T 7.00- per shana lor the five moaths emsed 31 Manch 2014,
B] The Sgurés for the Seo months endad 31 March 2014 are the bzkancing figures between audites figses i Fve months ended 31 March 2014 and e awdled Mgures for three rmonths ended 31 Jansany 2014,
71 The Stantaione finsndal resutts have besn preparsd fof the fiva months ended 3 March 2034 due tochangs in accounting year-end from Ocicber ba March. The comparatwes presented are for the year ended 31

Cretober 2013 and hance, ~el comparakis bo the curmant five month period ended 34 Masch 2014, Previeus year's Agures hawve been reclassified b canformn %0 curent period's d assification, wherewer apolicable.

By Order of tne Board,

San Frandiscn, LLSA - Balu Garesh Ayyar

14 May 2014 _ Chiel Executive Qlicer
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FROM

FAX NO. 48844063 15 May 2814 B53:29 P 12

S.R. BATLIBOI & ASSOCIATES LLP SRR 4. L

. No. 24, 'Vittal Mailya Raad
Chartared Accountants Bengaluru-560 001, India

Tel :+91 B0 &727 5000
Fax | +91 BO 2210 6000

Aunditor’s Report on Two months Consolidated Finaaeial Resulis and Consolidated Year fo
Date Results of Mphasis Limited Pursuant to the Clause 41 of the Listing Agreement

To
Bozrd of Directors of Mphasis Limited

l. We lhave audited the two months consclidated financial results of Mphasis Limited (‘the
Company™) for the period ended 31 March 2014 and the consolidated finaneial results for the five
months period ended 31 March 2014, attached herewith, being submitted by the company
purstunt to the requirement of clause 41 of the Listing Agrecment, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding” which
have been traced from disclosures madc by the management and have not been audited by us.
The two months consolidated financial results are the derived figures belween the audited figures
in respect of the five months period ended 31 March 2014 gnd the published year to date figures
Up 10 31 January 2014, being the date of the end of the first quarter of the current financial period,
which were audited by us. The consolidated financial results for the two months ended 31 March
2014 have been preparcd on the basis of the consolidated financial results for the three month
period ended 31 January 2014, the audited five months consotidated financial statements as at and

for the period ended 31 March 2014, and the relevant requirements of Clause 41 of the Listing
Agrcement and are the responsibility of the Company’s management and have been approved by
the Board of Directors of the Company. Qur responsibility is to express an opinion on these
consolidated financial results based on cur audit of the consolidated financial results for the three
month period ended 31 January 2014 which was prepared in accordance with the recognition and
measurement pringiples laid down in Accounting Standards (AS) 25, Intetim Financial Reporting
notified under the Companies Act, 1956 read with General Circular 8/2014 dated 4 April 2014
tssued by the Ministy of Corporate Affairs and other accounting principles zenerally accepted in
India; our andit of the five months consolidated financial statements as at and [or the period coded
31 March 2014; and the relevan( requiremenis of Clause 41 of the Iisting Agreemcnt.

2. We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting, the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and significant estimates madc by management. We
believe that our audit provides a reasonable basis for our opinion, ' '

3. In our opinion and 1o the best of our information and according to the explanations given to us
these consolidated two months tinancial results as well as the conselidated year to date results:

(i include the two manths financial resulis and year {0 date financial results of the
following entitics:

- Mphasis Corporation

- Mphasis Deutsehland GmhbH

= Mphasis Australia Pty Limited

- Mphasis (Shanghai) Software & Services Company Limited
- Mphasis Consylting Limited

- Mphasiz Finsouree Limited

-~ Mphasis Ireland Limited

- Mphasis Belgium BYBA

- Mphasis Evrope BV

- Mphasis Pte Limited

= Mphasis UK Limited .

- Mphasis Software and Serviees (India) Private Limite
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- Msource Mauritius Inc.

- Msouree {India) Private Limited

- Mphasis Lanka (Private) Limited

- Mphasis Peland s.p.z0.0.

- Msotree India BPO Private Limited

- Mphasis [nfrastructure Services Inc.

= PT. Mphasis Indonesia

- Mphasis Wyde Inc,

-  Wyde Corporation Inc.

= Mphasis Wyde SASU

- Wyde Solutions Canada Ing.

- Wyde Tunisie SARL

- Mphasis Philippines ne.

« Digital Risk, LLC

- Digital Risk Valuation Services, 1.1.C
- Investor Services, LLC

- Digital Risk Mortagape Serviees, LLC
- Digital Risk Analyties, LLC

- Digital Risk Compliance Services, LL.C
- Digital Risk Europe, QOD

- Digital Risk Mottagage Services, Corp

(ii) have been presented in accordance with the requirements of clausc 41 of the Listing
Apreement in this regard; and

(iiiy givea trué and fair view ol the consolidated nel profit and other financial information
for the two months ended 31 March 2014 and for the five imenths perfod ended 31
March 2014. :

4. Further, read with paragraph 1 above, we report that the figures for the two months ended
31 March 2014 represent the derived figures between the audited figures in respest of the five
months period ended 31 March 2014 and the published year to date figurcs up lo 31 January 2014,
being the date of the end of the first quarter of the current finaocial pertod, as required under
Clause 41(1)}(d) of the Listing Agreement.

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and nther records and infarmation and explanations piven to us by the munagement, also
verified the consolidated number of shares as well as pereentage of shareholdings in respect of
aggrepate amount of consolidated public shareholdings, as fumnished by the company in terms of
clause 35 of the Listing Agreement and found the same to be correct.

.For 8. BATLIBOI & ASSOCIATES LLP
Chariered Accountants
ICAI Firm Registration Number: 101049W

piFAdarch Ranka
Partner
Membership Number: 209567

Place of Signature: San Francisco, U.S.A.
Date; 14 May 2014 ‘
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Auditor’s Report on Two months Financial Results and Year to Date Results of Mphasis
Limited Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of Mphasis Limited

1. We have audited the two months financial results of Mphasis Limited (‘the Company') lar the
period ended 31 March 2014 and the financial results for the five months period ended 31 March
2014, amtached herewith, being submitted by the company pursuant 10 the requirement of clause
41 of the Listing Agreement, except for the disclosures reparding ‘Public Sharcholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by ws. The two menths financial results are
the derived figures between the audited figures in respect of the five months pertod ended 31
March 2014 and the published year to date figurcs up to 31 January 2014, being the date of the
end of the first quarter of the current financial period, which were audited by us. The financial
results for the (wo months ended 3t March 2014 have been prepared on the basis of the financial
results for the three month period ended 31 January 2014, the audited five months financial
statements as at and for the period ended 31 March 2014, and the relevant requirements of Clause
4] of the Listing Agreement. and are the responsibility of the Company's management and have
been approved by the Board of Dircctors of the Company. Our tesponsibility is 10 gxpress an
opinion on these financial results based on our audit of the financial results for the three month
period ended 31 Janvary 2014 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards (AS) 23, Interim Financial Reporting
notified under the Companies Act, 1956 read with General Cireular 872014 dated 4 April 2014
issued by the Ministry of Corporate Affairs and other accounting principles generally accepled in
Tndia; our audit of the five months financial statements as at and for the period ended 31 March
2014 and the relevant requirements of Clanse 41 of the Listing Agresment.

2. We onducted our audit in accordance with the auditing standards generally accepled in India,
Those standards require that we plan and perform the audit to obtain reasonable assutance about
whether the financial results are frec of material misstatement. An audit includes examining, on u
test basis, evidence supporting the amounts disclosed a3 financial results, An audit als0 includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these two months financial results as well as the year to dute results:

) are présenmd in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(ii) give a true and fair view of the net profit and other financinl information for the two
months ended 31 March 2014 and {or the five months period ended 31 March 2014,

4. Further, read with paragraph | above, we report that the figures for the two months ended

31 March 2014 represent the derived figures between the audited figures in respect of the five

* months period ended 31 March 2014 and the published year to date figures up to 3] January 2014,

being the date of the end of the first quarter of the current financial period, as required under
Clause 41(0)(d) of the Listing Agreement.
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5. Furiher, read with paragraph 1 above, we also Teport that we have, on the basis of the books of
account and other records and information and explanations given o us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregatc
amount of public sharcholdings, as furmished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For S.R. BATLIBOL & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 10104%W

perjdarsh Ranka

Pariner
Membership Numbet: 209567

Place of Signalure; San Franeisco, U.S.A.
Date; 14 May 2014 '
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£ Mphasis

tinloach the Max

Mphasis declares dividend of 70%

Good traction in direct business; Gross Margins expand 140 bps;
San Francisco, USA. 14 May, 2014

Mphasis, India’s sixth largest IT services firm, today announced its financial results for the second quarter and year
ended 31" March 2014, :

The Company has changed its financial year from 317 October to 21* March, and consequently, the results for the
guarter ending 31" March 2014 represents results of 2 months of aperations and the results for the year ending 31
March 2014 represents results of 5 months of operations.

For computing growth percentages mentioned herein, results for the quarter have been normalized from 2 to 3
months and resulte for the year have been normalized from 5 to 12 months. While care has been taken in this
normalization, it needs to be noted that the comparison is between two unequal perlads. Hence, to that extent the
percentages are approximate in nature.

Financial Highlights: FY14 {5 months ended 31™ March 2014)

» Revenues (et of hedge) for FY14 were T 2,594 crore representing a normalized growth of 7.4% over FY13

¢ Gross marging improved by 140 bps over FY13 to 26.5% in FY14

« Significant investment in sales with selling expenses increasing by 27.1%

= Board has recommended a dividend of T 7/share amounting to a payout of 49% for FY14 (including dividend
distribution tax).

Financial Highlights: Q2 FY14 (2 months ended 31° March 2014)

= Revenues (net of hedge) for Q2 FY14 were ¥ 1,030 crore representing a decline of 1.2% on a normalized basis
over 01 FY14, Net of rupee appreciation revenues grew by 0.6%

» Direct business revenues grew by 0.3% sequentially on a normalized basis despite lower number of working days
and 29% YoY; Net of rupee appreciation, direct business revenues grew by 2.6% sequentially and 16.4% YoY

+  Direct vs. HP business mix shifted to 64:36 in Q12 FY14 from 54:46 In 02 FY13

+ Gross margins improved by 10 bps over Q1 FY14 t0 26.6% in Q2 FY14

= EBIT margins improved 10 bps in G2 FY14 to 15.1% despite 40 bps increase in selling expanses

= DS50improved to 71 days in Q2 FY14 against 74 days in Q1 FY14.

“We are seeing excellent traction within our customer base. Our intense focus on customer delight and
specialization is vielding results.” said Ganesh Ayyar, Chlef Executive Officer - Mphasis.

About Mphasis

" Mphasis (an HP Company} enables chosen customers to meet the demands of an evolving market place. Mphasis
fuels this by combining superior humnan capital with cutting edge solutions in hyper-specialized areas. Contact us at

www.mphasis.com .

Qur Secial Media Channels ™ f u m
Subscribe to an RSS Feed of Mphasis Press Releases.
For further infarmation please contact:

Corporate Communications Investor Relations

Deepa Nagraj . Shiv Muttoo

Mphasis Citigate Dewe Rogerson .

India Phone:+ 91 080 4004 1016/+91 984 525 6283 Mobile : +91 88335 57572

US Phone: + 1 646 424 5160 E-mail : shlv@cdr-mdla com
Email : Deepa Nagaraji@mphasis.com investor.rela Dmphasis.com




