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SR Barisois Co

Chartered Rocountants

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date

Resuits of MphasiS Limited Pursuant to the Clause 41 of the Listing Agreement

To

Board ol Directors of Mphasi8 Limited

ra

L

We have audited the quarterly consolidated financial results of MphasiS Limited {“the Company”) and
its subsidiaries [collectively referred to as the “MphasiS Group’] for the quarter ended July 31, 2012
and the consolidated year to date results {or the period November 01, 2011 to July 31. 2012, anached
herewith. being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agrcement. except for the disclosures regarding “Public Sharcholding’ and “Promaoter and Promoter
Group Shareholding” which have been ftraced from disclosures made by the management and
have not been audited by us. These consolidated guarterly financial results as well as the year-to-date
financial results have been prepared from consolidated interim financial statements. which are the
responsibility of the Company’s management and have been approved by the Board of Directors. Qur
responsibility is to express an opinion on these consolidated [inancial results based on our audit of such
consolidated intenim financial statements, which huve been prepared in accordance with the
recoznition and measurement principles laid down in Accounting Standard (AS) 25. Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules. 2006 (as amended). as per
Section 211(3C) of the Companies Act. 1956 and other accounting principles generally accepied in
India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of malerial misstatement. An audit includes examining, on a test hasis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
providcs a rcasonable basis for our opinion.

In our opinion and to the best of our informatjon und according to the explanations given to us these
consolidated guarterly financial results as well as the consolidated year-to-date results:

(i) include the quarterly and year-to- date financial results of the following entities
- MphasiS Corporation
- MphasiS Deutschland GmbH
- Mphasi§ Australia Pty Lid
- MphasiS (Shanghai) Software & Services Company Limited
- MphasiS Consulting Limited
- MphasiS FinsourcE Limited
- MphasiS Ireland Limited
- Mphasi$ Belgium BVBA
- Mphasi$ Lurope BY
- Mphasi$ Pte Lid
- MphasiS UK Limited
- Mphasi$S Software and Services (India) Private Limited
- MsourcE Mauntius Inc,
- MsourcE {India) Private Limited
Mphasi$§ Lanka (Private) Limited
- MphasiS Poland s.p.z.0.0.
- Msourck [ndia BPO Private Limited
MphasiS Infrastructure Services Inc.
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- PT. Mphasi$ Indonesia

- MphasiS Wyde Inc.

Wde Corporation

Wyde Inc.. S.A

- Wyde Solutions Canada Inc.
- Wvde Tunisic SARL
Mphasi§ Philippines Inc.

(ii) are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard: and

(1i1) give a true and fair view of the conselidated net profit and other financial information for
the quarter ended July 31. 2012 as well as the consolidated vear to date results for the
period from November 01, 2011 to July 31. 2012,

4. Further, rcad with paragraph 1 above. we also report that we have. on the basis of the books of account
and other records and information and explarations given 1o us by the management, also verified the
consolidated number of shares as well as percentage of sharcholdings in respect of aggregate amount
of consolidated public shareholdings. as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

(i Lo
tor 5.R. BATLIBUI & CO.

Firm registration number: 301003E
Chartered Accountants

MR o
per Navin Agrawal

Partner
Membership No. 56102

Banealore, [ndia
August 29, 2012



5.8 Baruisoi & Co.

Cnartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of Mphasi$ Limited

Pursuant to the Clause 41 of the Listing Agreement

To

Board of Dircctors of MphasiS Limited

=

e

We have audited the quarierly financial results of MphasiS Limited (‘the Company’) for the quarter
ended July 31, 2012 and the vear-to-date results for the period November 01. 2011 to July 31, 2012,
attached herewith. being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreement. except for the disclosures regardine *Public Shareholding’ and *Promoter and
Promoter Group Sharcholding” which have been traced from disclosures made by the
management and have not been audited by us. These quarterly financial results as well as year-to-date
financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management and have been approved by the Board of Directors. Qur
responsibility is 10 express an opinion on these financial results based on our audit of such interim
financial statements. which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting. issued pursuant to
the Companies (Accounting Standards) Rules. 2006 (as amended). as per Section 211(3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining. on a test hasis.
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounling principics used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of eur information and according to the explanations given to us these
quarterly financial results as well as the vear to date results:

i arc presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

i. give a true and fair view of the net profit and other financial information for the guarter ended
July 31. 2012 as well as the year-to-date results for the period from November 01. 2011 1o
July 31, 2012.

Further. read with paragraph 1 above, we also report that we have. on the basis of the books of account
and other records and information and explanations given to us by the management. also verified the
number of sharcs as well as percentage of sharcholdings in respect of aggregale amount of public
sharcholdings. as furnished by the company in terms of clause 35 of the Listing Agreement and found
the same to be correct,
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Firm registration number: 301003F
Chartered Accountants

per Navin Agrawal
Partner
Membership No. 56102

Rangalore, India
August 29,2012 ;
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Press Release m MP HASIS

an HP company

MphasiS’ Revenues at 71,355 Crores in Q3 FY 2012

Direct business grows by 12.6% QoQ
Operational Performance helps margin expansion by 50 bps in Q3

Net profit for the quarter up 10.2% QoQ at 3209 Crores

Bangalore, 29 August 2012: MphasiS, leading IT Services Company, today announced its financial
results for the third quarter ended 31 July 2012.

Consolidated revenues for the third quarter ended 31 July 2012 was at #1,355 crores, an increase of
2% compared to 1,329 crores in the preceding quarter.

Operating profits increased by 4.7% sequentially to 2226 crores. EBIT margins expanded 50 bps in Q3

FY12 to 16.7% despite wage increments and promotions this quarter. Net profit for the quarter stood
at 209 crores, up 10.2% sequentially. Continued focus on cost, productivity, quality of revenues and

reduction in the effective tax rate has led to an improvement of 110 bps in profitability this quarter to
15.4%. EPS for the quarter stood at 9.94.

Direct business revenues grew by 48.3% on a YoY basis and 12.6% sequentially to 633 crores. The

Direct vs. HP business mix shifted from 33:67 in Q3 FY11 and 42:58 in Q2 FY12 to 45:55 in Q3 FY12
further mitigating client concentration risk. The Direct business saw an addition of 20 new logos out of
the 24 additions made this quarter.

Cash and cash equivalents increased by 2237 crores during the quarter to reach 72,575 crores or
?122.6 per share.

"Sustained focus on building our Direct business is yielding results. We will continue our strategy of
Hyper-specialization and investment in go-to-market.” said Ganesh Ayyar, Chief Executive
Officer, MphasiSs.

About MphasiS

MphasiS is a $1 billion global service provider, delivering technology based solutions to clients across
the world. With currently over 37,000 employees, MphasiS services clients in Banking and Capital
Markets, Insurance, Manufacturing, Communications, Media & Entertainment, Healthcare & Life
Sciences, Transportation & Logistics, Retail & Consumer Packaged Goods, Energy & Utilities and
Governments around the world. Our competency lies in our ability to offer integrated service offerings
in Applications, Infrastructure Services and Business Process Outsourcing capabilities. We are
uniquely positioned to offer our clients the highest level of expertise and competitive costs. To know
more about MphasiS, log on to www.mphasis.com.

For further information please contact:
Deepa Nagraj

MphasiS Corporate Communications :
Mobile: +91 9845256283

Email: Deepa.Nagaraj@mphasis.com 3149




