MOTILAL OSWAL FINANCIAL SERVICES LTD
Registered Office: Palm Spring Centre, Palin Cowd Complex, 2nd Floor, Link Road, Malad (W), Mumbai - 408 064
Tel: +91-22-30801000, Fax: +91-22-28449044 Email:investors@meotilaloswakcom
CONSOLIDATED UNATDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30Til SEPFEMBER 2011

(R in Lacs
Particular: warter Ended i Half Yenr Ended _Year Ended
et 30.09.2011 36092070 30:09.2011 30092010 31.63,2011
L. (a) Income from Cperations 10,982 15,103 21,696 29345 57,669
(b} Other Operating Income ) 219 345 537 714 1,316
‘Total 11,293 15448 22,233 30,059 58,985
2. Expenditure’ i
8 Operating Cost 2,920 3,378 5,622 3 7.230 14,551
b. Emplovees cost 2,843 3518 5,751 7,803 14,219
g. Depreciation 269 . __341 _ 544 651 1,313
d. Other expenditure 1,694 2431 3,302_ 4,199 8311
2 Total 7716 10,568 15,719 19,885 L. 38,394
3, Prefit from Operations before Other Income, 3475 4,880 6,514 10,174 20,591
Interest & Exceptional Itenns (1-3)
4. Other Income 228 315 , 392 844 1,052
5. Profit before Interest & Exceptional Ttems (3+4) __3.703 5 195 6,906 11,0.13 21,643
4, Interegt 80 118 159 e 27E 369
75. I;r)nﬁlaﬁcrlnteresl but before Exceptional Items 3,623 5.076 674 10747 21074
3. Exceptional Items - {Expenge)/Income 1,299 . - 1,259 - -
9. Profit / (Loss) fram Ordinary Activities before A
tax (7-8) 4,922 5,076 3,046 10,747 21,074
10, Tax expense . i 1,426 1,643 2,425 3,453 7124
il. Net Proﬁtf{ljoss? fr?m Ordil};r); g]clivit:‘es after 1496 3431 5621 ) 2254 13,950
[taxbut before minority interests (9-
12. Share of minority interests in {profits)/ loss (1) {120} . {7) . {188} {244)
13, Netl Prﬁﬁl from Ordinary Activities after tax 3,495 3311 5,614 7,066 13,706
- 1,451 1,443 3 1,451 1,443 1,444
Tace Yalue of Re. L/~ Per Share ) .
13 Regerves pxcluding Revaluation Reserves 104,499
i Earnings Per Share (EPS) - .
a) Bosic EPS - 244 2.30 3.8% 4.62 8.52
b} Diluted EPS . 241 2.30 3.88 : 4.52 9.52
17. Dividend Per Share {Face Value Re. | each) . 1.40
18. Public shareholding
- Number of shares 44,543,618 44,364,636 44,543,618 44,364,636 44,531,979
- Percentage of 30.69% 30.75% 30.69% 30.75% 30.84%
19. Promoters and promoter group Shareholding :
) Pledged/Brncumbored
- Number of shares 8,500,000 1 . 8,500,000 ). - 8,500,000 8,500,000 8,500,000
. [
Percents:;ge af shares (#s a % of the total 8.45% 8.51% 8.45% 851% 851%
shareholding of promoter and promoter Eroup) i
-P_ercenlage of shares (as 2 % of the tota! shsre 5.86% 5.39% . © 5E6% 5.89% 5.80%
capital of the company} : .
b) Nen-encumbered .

- Number of shares 92,075,851 21,390,193 92,075,851 91,390,193 81,387,250
- Percentage of shares {as a% of the total . " . ) y
shareholding of promoter end promoter Eroup) LIS 91.40% 9L.55% 91.49% 91.49%

N .
- Pfar.ce:flaﬁ: :fshares (as & % of the tota! share 63.45% 63.36% §3.45% 63.36% 63.28%
feagital of the company)

Notes

| JThe sbove results were reviewed by the Audit Committes and taken on record by the Board of Directors of the Company at its Meeting held on Monday, 17th QOctober,
2011, The results for the quarter ended 30th September, 2011 have been reviewed by the Statutory Auditors of the Company,

2) The consolidated results of the Company incluge the results of the subsidiaries — Motilal Oswal Securities Limited (95.95%), Motilal Oswal Investment Advisors Private
Limited {93.75%), Matilal Oswal Private Equity Advisors Private Limited (85%), Motilal Oswal Commedities Broker Private Limited (97.55%), Motital Oswat Lapital
Markets Private Limited (99.95%), Antop Traders Private Limited (99.95%), Motilal Oswal Insurance Brokers Private Limited (99%), Motilal Oswal Asset Management
Company Limited (99.95%), Motilal Oswal Trustes Compeny Limited (99.939), Motilal Oswal Securitios International Private Limnited (99.95%), Motilal Oswa! Capital
Matkets (Singapore ) Pre Ltd (99.95%) & Motilal Oswal Capital Markets (Hong kong ) Private Limited (99.95%).

3) During the quarter ended 30th September 201 1, the subsidiary Company Motilal Oswal Securities Ltd has floated two 100% subsidiary companies "Motilal Oswal
Capital Markets {Singapore Y Pre Ltd" & " Motilzl Oswal Capital Markets (Hong kong } Private Limited", : :

4 JPursuant to the approval of the members obtained st the 6th Antiual Genera! Meeting of the Company held on 215t July, 2011, a Committee of the Buard of Directors of
the Company at its Mesting held on 3rd August, 2011, has allotted 7,00,249 equity shares of the face value of Re.1 each at the rate of Rs. 131.37 per share to cerain
employees of Motilal Oswal Investiment Advisors Private Limited (MOIAPLY), a subsidiary of the Company, in discharge of the purchase consideration for acquisition of
62,500 equity shares of Rs. [0 each of MOIAPL acquired by the Compatty from theny, .

5) Exceptional item for the quarter ended & haif year ended 30th September, 2011 consists of Profit on salv of Office Premises of Rs. 1299 Lacs.

6)The previous financial quarter half vear / vear figures have been regrouped/rearranged wherever necessary to make them comparable.

7)8tendalone financial results are sunvmarised below and also available on the Company's website: www.motilaloswal.com,

Particulars Quarter Ended . Hall Year Ended Year Ended
30.09.2011 30.09.2010 30.09.2011 30.08.2019 31.03,2011

Gross Revenue i 1237 895 4,553 3,528 6,425
Profit Before Tax . 240 728 3,648 3,223 5,654
Profit After Tax N 651 521 3,137 2,647 4,266
8) Information on invesior comglaints_ pursuant to Clause 41 of the Listing Agreement for the quarter ended 30th Beptember, 2011
Particulars ’ Opening balance Additions Disposil Closing balance
Numiber of complaints NIL 2 z NIL




%) CONSOLIDATED UNAUDITED SEGMENT RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2011
(Rs in Lace)
Particnlars Quarter Ended Malf Year Ended Year Ended
30.09.2011 30.09.2010 36,69,2011 30,09.2010 31.03.2011
| 1. Segment Revenue __ _
) Equity Broking & Other related activities 9,847 12,648 18,424 25278 48299
{b) Financing & Other activities 1,238 835 2,541 2,187 3,084
©) Investiment Banl':ing 228 1,723 574 3,016 4,052
{d) Unallocated ) 1,304 944 3317 1,585 4,803
Total 13,118 16,210 24,885 32,066 62,328
Less: Inter Sepnent Revenue 390 447 93] 1164 2,281
Income From Operations, Other Operating ’
income & Other Income 12,728 15,763 23,924 30,902 60,037
2. Segment Results Profit / (Loas) before tax and
Lia) Bquity Broking & Qther related activities 3,727 3,785 6,007 8.006 14,955
(b} Financing & Other activities 240 727 1,636 1,882 4314
¢ Investment Banking {90) 996 (109) 1,397 1,832
{d) Unallocgted 431 (252) 579 {231y 524
Total 5,008 5216 8,213 11,684 21,628
Less:  Interest 85 140 167 07 351
Profit{Loss ) from Osdinary Activities before :
Tax 4,922 5076 8,046 10,747 21,074
3. Capjtal Emglyyed i
{Segment assets - Segment Liabilities)
{a) Bauity Broking & Other related activities 44,918 50,308 44938 50,308 51,842
!b!Financing & Other activities 56,093 51,997 56.093 31,997 54,149
¢) Investment Backing £64 . 657 864 4§57 1,050
d} Unallocated 10,360 {1,052) 16,300 (1,052) (1.090)
otal 111,994 101,910 111,994 101,910 105,951

Notes:

1. The above Segment information is presented on the basis of the unsudited consalidated financial statements. The company's operations predominantly refate to Equity
braking and other related activitics, financing and other activities, Investment banking, Private Equity, Asset Management & Commodities broking . In accordance with
Accounting Standard -17 on segment reporting and Company {Accounting Standards) Rules, 2006, the Company has Equity broking and other related activities, Financing
and other activities & Investment banking as reportable segments. The talance is shown as unallocated items.

2.The previous financial querter /half year / year figures have been regrouped/rearranged whersver necessary to make them comparable.

10} STATEMENT OF ASSETS & LIABILITIES { CONSOLIDATED )

Mumbai, 1 7th October, 201t
investors@inotilaloswal,.com.

s inLacs)
As on
' Unaudited
Particulars 30.09.2011 30.09.2010
1. Shareholder's Fund
a} Share Capital 1,451 1,443
b) ESOP Qutstanding 9 4
¢) Reserves & Surplus 116,534 100,463
111,994 191,810
2.'Loan Fund
&) Secured Loan 27 2,007
b) Unsecured Loan - 9,396
27 11,493
3. Minority Interest 423 461
4. Doferred Tax Liability (Net ) 174 -
TOTAL 112,613 113,863
5, Fixed Assets 8,349 9,114
6. Capital Work in progress 23,010 17,176
. Invesiments 7,860 6,134
8 Deforred Tax Assets (Net ) - 482
9. Current Assets, Loans & Advances
a} Inventories 24,977 26,754
b) Sundry Debtors 20,832 34321
¢} Cash & Benk balanices 17,053 35,155
d) L.oans & Advances 65,388 67,321
e} Other current Assets 385 39]
125,135 164,143
10 Less: Current Linbilitiss & Provisions
d) Current Linbilities 31,294 58,611
b} Provisions 24,441 24,574
55,736 83,185
Net Current Assets 73,399 80,958
TOTAL 112,618 113,363

On behalf of the Board of Directars
Motital Oswal Financial Services Limited

W

7
“Chaizman & Man.

aging Director




MOTILAL QSWAL FINANCIAL SERVICES LTD
Registered Office: Palm Spring Centre, 2nd Floor, Palm Court Complex, Link Road, Malad (W), Mumbal - 400 084
Tel: +91-22-30801000, Fax: +91-22-28449044
email:investors@motilaloswal.com -
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2011

(Rs. in Lacs)
) Quarter Ended Haif Year Erded . qul' Ended
- Particulars ) )
30.09.2011 30.09.2010 30,09.2011 30.09.2010 31.03.2011

1 a. Income from Operations 1,233 851 2,497 2,084 4,953

b. Other Operating Income 1 26 13 27 32
Total 1,224 877 . 2 810 2,121 4,986
2. Expenditure
a. Operating Cost___ : 87 86 220 67 75
b. Employees cost 155 . 36 318 74 268
c. Depreciation B v} 13 9] 1
d. Marketing & Brand Promation 23 54 37 112 129
8. Other expenditure 26 10 817 51 181
Total : 297 166 905 304 655
3. Profit from Operatlons before other Income, interest and 927 71 1,605 1,817 . 4,330
exceptional Items {1-2)
4. Other Income 13 18 2,043 1,407 . 1,440
5. Profit before interest and exceptional items (3+4) 840 729 3,648 3,224 5770
8. Interest 0 1 0 1 118
7. Profit after interest but before exceptional items (5-6) 940] 728 3,648 3,223 5,654

* Exceptional items - : - - - -
#. Profit/Loss from ordinary activities before tax {7+8) . 940 728 3,648 3,223 5,654
10. Tax expense 289 207 511 576 1,388
11. Net profitoss from ordinary activities after iax {8-10) 851 521 3,137 2,647 4,266
12. Extracrdinary item (net of tax expenss) - _ - - R
13, Net profit/loss for the period (11-12) 851 524 3.137 2,647 4,286
14. Paid-up equity share capital 1481 1,443 1,451 1,443 1,444
{Face Vaiue of Rs 1/- Per sharg)
15. Reserves excluding Revaluation Reserves as per balance - ] . - - 49 808
16. Earnings Per Share (EPS) } ; 7 .
a) Basic EPS 0.45 0.36 2.17 1.88 2.96
) Ciluted EPS 0.45 0.36 217 1.84 2.95
17. Dividend Per Share (Face Value Rs. 1 each) ' - .- - - 1.40
18, Public sharehokiing . .
Number of shares 44,543,818 44,364,636 44 543,618 44,364 636 44,531,979
Percentage of sharsholding 30.65% 30.75% 30.69% . 30.75% 30.84%
19. Promoters and promoter group Shareholding
a) Piedged/Encumbered
~ Number of shares ’ 8,500,000 8,500,000 8,500,000 8,500,000 8,500,000
- Percentage of shares (as a % of the fotal shareholdlng of o o o
promoter and pramoter group) B.45% . B.51% ) 8.45% B.51% B.51%
- 0,

Percentage of shares {as a% of the total share capstal of the 5 B6% £.80% 5.66% 589% 5.89%
company)
b) Non-encumbered ' :
= Number of shares 92,075,851 91,390,193 52,075,851 91,390,193 91,387,250

¥Percentage of shares (as a% of the fotal shareholding of o 5 N o
Sromoter and promoter group) 91.55% 91.49% 91.55% 91.49% 81.48%
- F'ercentqge of shares (as a % of the total share capita! of the 63.45% o 63.36% 83.45% 63.36% 63.98%
company)
Notes:-

1} The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its Meeting held on Monday, 17th October, 2011. The
resuifs for the quarter and haif year ended 30th September, 2011 have been reviewed by the Statutory Auditors of the Company. ,

2} The Company is engaged in single sagment of financing and other activities as defined in AS-17, hence segment reporting is not applicable o the Company.

3) Other inceme during the half year ended 30.09.2011 inciudes dividend amount of Rs 918.75 lacs & Rs. 1,084,112 |acs received from subsidiaries Motial Cswal Investment Advisors
(P) Lid. & Motilal Oswal Securities Ltd respectively.
4) Pursuant to the approvai of the members chbiained in 8th Annual General Meeting of the Company held on 21st July, 2011, a Committes of the Board of Directors of the Company at
its meeting held on 3rd August, 2011, has alloted 7,00,240 equity shares of the face value of Re 1 each at the rate of Rs 131.37 per share to cerfain employees of Mctilal Oswal
Investment Advisors Private Limited (MOIAPL), a subsidiary of the Company, in discharge of the purchase consideration for acquisition of 62,500 equity shres of Rs 10 each of
|MCIAPL acquired by the Company from them.
5) During the guarter ended 30th September 2011, the subsidiary Company Mot#al Oswal Securities Ltd has floated two 100% subsidiary Companies "Motilal Oswal Capital Markets
(Singapere ) Pte Ltd" & " Motilai Oswal Capital Markets {Hong kong } Private Limited".

6) The previcus financial quarter / haif year/ year figures have been regrouped/rearranged wherever necessary to make them comparabls
7} Informaticen on investor complaints pursuant to Clause 41 of the Listing Agreement for the quarier ended 30th September, 2011

Number of complaints Opening kalance Additions B Disposal Closing balance
Hil 2 2 Hil,
8) As per Clause 41 of the Listing Agreement, the standalone results will be available on the Company's wgbsita www.motilaloswal.com.
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9) STATEMENT OF ASSETS & LIABILITIES { STANDALONE ) (Rs. In Lacs)

Particulars Half Year Ended
. 30.09.2011 30.08.2010
1.Shareholder's Fund
a} Share Capital 1,451 1,443
B} ESOP Qutstanding 9| : 4
c) Reserves & Surplus . 54,183 50,311
' 55,643 51,758
2. Loan Fund )
Unsecured Loan - 9,396
3. Deferred Tax Liability (Net ) 180 177
TOTAL ] - 55,823 51,330
4. Fixed Assets 1,668 1,585
5, Capital Work -in- Progress (Including Capital Advances) 13,786 | . 10,215
8. Investments 9,884 . . 7,477
7. Current Assets, Loans & Advances ' )
a) Inventories 1,026 8,981
b) Cash & Bank balances 118 171
c) Loans & Advances ' 34,474 39,729
d Other current Assets 331 1
’ . 35,946 49,882
8. Less: Current Liabilities & Provisions
a) Current Liabilities ) 400 3,636
-h) Provisions . 5,081 4,183
E - 5,481 7,829 |
Net Current Assets . 30,485 42,053
TOTAL, 55,823 61,330
©On behe!f of the Board of Dirsctors
Mdotilal Oswal Financial 8 \;i,;e%mited
e ey i -
(:'M& 2
Motilal Qswal
Mumbai, 17th October, 2011 . Cheinnan & Mannging Director

investorsg@molilatoswal.com.




