
 
 

 

January 24, 2023 
 
BSE Limited 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400001 
Security Code: 532892 

   National Stock Exchange of India Limited 
   Exchange Plaza, Plot No. C/1, G Block, 
   Bandra-Kurla Complex, Bandra (E), 
   Mumbai - 400051 
   Symbol: MOTILALOFS 

 
Sub.: Unaudited Financial Results (Consolidated and Standalone) for the quarter & nine 

months ended December 31, 2022  
 
Dear Sir/Madam,  
 
Pursuant to the provisions of Regulations 30, 33 and 52 read with Para A of Part A of Schedule III 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing 
Regulations”) (as amended from time to time), we hereby inform the Exchange that the Board of 
Directors (“the Board”) of the Company at its Meeting held on Tuesday, January 24, 2023 has, inter 
alia, considered and approved the following matters: 
 
1) Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter 

and nine months ended December 31, 2022.  
 

Accordingly, please find enclosed herewith Unaudited Financial Results (Consolidated and 
Standalone) along with the Limited Review Report(s) issued by the Statutory Auditors and 
Press Release for the quarter and nine months ended December 31, 2022.  

 
In compliance with the SEBI Circular dated October 22, 2019 & August 10, 2021  
(as amended from time to time), in respect of Commercial Papers and in compliance with 
Regulation 52(4) of the Listing Regulations in respect of Non-Convertible Debt Securities, few 
line items are also included in the Standalone Financial Results of the Company.   
 

We further confirm that: 
 

a) Pursuant to Regulation 52(7) & 52(7A) of the Listing Regulations, there is no new issuance 
of Non-Convertible Securities during the quarter ended December 31, 2022 & there is no 
outstanding balance of proceeds of previous issuance, hence, requirement of disclosures 
under said Regulations are not applicable for the quarter ended December 31, 2022. 



 
 

 

 
b) Pursuant to Regulation 54 of the Listing Regulations, all secured Non-Convertible 

Debentures (“NCDs”) issued by the Company and remaining outstanding were fully 
secured. Further, the Company has maintained Security Cover as per the terms & 
conditions of Offer Documents/ Information Memorandum as on December 31, 2022. The 
details of Security Cover are included in the Standalone Financials Results. 

2) Interim Dividend on the Equity Shares of the Company for the Financial Year 2022-23 at the 
rate of Rs. 7/- per Equity Share of the face value of Re. 1/- each, out of the profits of the 
Company. 

 
The Board Meeting commenced at 03:15 P.M. and concluded at 05:00 P.M. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Motilal Oswal Financial Services Limited 
 
 
 
Kailash Purohit 
Company Secretary & Compliance Officer   
 
Encl.: As above 
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Independent Auditor's Limited Review Report on the Consolidated Unaudited Financial Results of 
Motilal Oswal Financial Services Limited for the quarter and nine months ended December 31, 2022, 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 (as amended) 

To the Board of Directors of Motilal Oswal Financial Services Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Motilal 
Oswal Financial Services Limited ('the Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), its associate (refer Annexure 1 for the list of 
subsidiaries and associate included in the Statement) for the quarter and nine months ended December 
31, 2022 (the Statement') attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 (the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity.issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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Other Matters 

5. We did not review the interim financial results of eight subsidiaries included in the Statement, whose 
financial information before consolidation adjustments reflects total revenues of Rs. 16,632 Lakh and Rs. 
42,716 Lakh, total net profit after tax of Rs. 3,237 Lakh and Rs. 10,502 Lakh, total comprehensive income 
of Rs. 3,751 Lakh and Rs. 10,861 Lakh for the quarter and nine months ended December 31, 2022 
respectively. These interim financial information have been reviewed by other auditors whose review reports 
have been furnished to us by the Holding Company's management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the review 
reports of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

6. The Statement includes the interim financial information of seven subsidiaries, which have not been 
reviewed by their auditors, whose interim financial information before consolidation adjustments reflects 
total revenues of Rs. 368 Lakh and Rs. 890 Lakh, net profit/ loss after tax of Rs. 16 Lakh and Rs. (57) Lakh 
and total comprehensive Income of Rs. 16 Lakh and Rs. (57) Lakh for the quarter and nine months ended 
December 31, 2022 respectively. The Statement also includes the Group's share of net profit after tax of 
Rs. 172 Lakh and Rs. 344 Lakh for the quarter and nine months ended December 31, 2022 respectively in 
respect of one associate, based on its interim financial information, which have not been reviewed by its 
auditor, and have been furnished to us by the Holding Company's management. Our conclusion on the 
Statement in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and associate are based solely on such management certified unreviewed interim financial information. 
According to the information and explanations given to us by the management, these interim financial 
informations are not material to the Group. 

7. As mentioned in note no. 7 of the consolidated financial results, figures for the quarter and nine months 
ended December 31, 2021 are the restated figures which have been arrived after giving effect to the scheme 
of arrangement, which is based on the reviewed/ management accounts of the transferor and transferee 
Company, which were reviewed by the respective auditors of that period, wherever applicable. Hence, these 
merged figures are neither audited nor reviewed. The Company has given effect to the scheme of 
arrangement with effect from the appointed date April 1, 2020. Accordingly, we, do not express any 
conclusion, as the case may be, on the figures reported in the financial results for the quarter and nine 
months ended December 31, 2021. 

Our conclusion is not modified in respect of these matters. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No: 302049E 

'D c,\-ll&co 0 . 
# 

# 
9!) S 
• s$ ·red ~cc9 Membership No. 061567 

UDIN: 23061567BGYHLG5660 

Place: Mumbai 
Date: January 24, 2023 

Nikhil Singhi 
Partner 
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Annexure 1 

List of subsidiaries and associate Included In the Statement for the quarter and nine months ended 
December 31, 2022 

Subsidiaries: 

1 Motilal Oswal Home Finance Limited 
2 Motilal Oswal Asset Manaaement Comoanv Limited 
3 MO Alternate Investment Advisors Private Limited 
4 Motilal Oswal Capital Limited 
5 Motilal Oswal Trustee Comoanv Limited 
6 Motilal Oswal Investment Advisors Limited 
7 Motilal Oswal Commodities Broker Private Limited 
8 Motilal Oswal Finvest Limited 
9 Motilal Oswal Wealth Limited 
10 Motilal Oswal Securities International Private Limited 
11 Motilal Oswal Capital Markets (Singapore) Pte. Limited. 

12 Motilal Oswal Capital Markets (Hana Konn\ Private Limited 
13 Motilal Oswal Asset Manaaement (Mauritius) Private Limited 
14 India Business Excellence Manaaement Comoanv 
15 Motilal Oswal Finsec IFSC Limited 
16 Glide Tech Investment Advisorv Private Limited 
17 TM Investment T echnoloaies Private Limited 
18 MO Alternative IFSC Private Limited 

Associate: 

1 1 I India Realty Excellence Fund II LLP 
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MOTIL.AL OSWAL FINANCIAL SERVICES LIMITED 
Registered Office: Motlal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025 
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CIN: L67190MH2005PLC153397 

Statement of Consolidated Financial Results for the quarter and nine months ended 3 December 2022 

(Rs. in Lakhs, unless otherwise stated) 

For the quarter ended Nine months ended For the year 
Particulars ended 

31 Dee 2022 30 Sep 2022 31 Dec 2021 31 Dee 2022 31 Dec 2021 31 March 2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited naudited (Audited) 

Revenue from operations 
(1) Interest mncome 31,785 28,186 31,198 87,504 77,476 1,02,526 
(i) Dedend income 54 354 144 425 9,858 10,21t 
(is) Rental income 2 I 7 26 16 17 
(iv) Fee and commission incore 69,769 70,506 69,167 204,588 1,88,473 2,60,730 
(v) Net gun on fair value change 1,970 J1,701 874 17,867 44,98 49,593 
(vi) Gan on derecognition ot financial assets 899 
(w Other operating income 1,60 1,2 907 4,076 3,746 5,707 
() Total revenue from operations 1,07,208 1,31,981 1,02,497 3,14,486 3,24,552 4,29,68.3 

(II) Other Income 624 45 907 1,38. 1,875 1,958 
(III) Total Income (I)+(1I 1,07,832 1,32,326 1,03,404 3,15,869 3,26,427 4,31,641 

Expenses 
(1) Finance cost 16,944 12,594 14,402 40,626 16,280 47,477 
() Fees and commission expense 21,928 21,245 21,840 65,07 66,86 89,285 
(u) Loss on derecogmition of financial assets 344 0 0 1,61 
(iv) Impairment on financial instruments 1,001 1,545 2,948 31,745 9,898 7,855 
(v) Employee benefits expenses 26,067 24,155 21,755 73,640 62,792 87,821 
(vi) Deprecnaton and amortsaton expenses 1,670 1,557 1,272 4,563 3,711 4,826 
(vi) Other expenses 9,547 9,975 7,124 28,512 22,802 1,185 
(V)Total expenses 77,157 71,615 . 73,341 2,16,393 2,01,869 2,70,060 

(V Profit before exceptional items and tax (II.(1Vy 30,675 60,711 30,063 99,476 1,24,558 1,61,581 
(VI Exceotonal items 
vp Profit before tx and after exceptional items (V)+(VI) 30,675 60,711 30,063 99,476 1,24,558 1,61,581 

Tax expense/(credit) 
(D)Current tax 7,864 7,122 6,511 21,921 18,816 23,588 
2)Deferred tax expense/(credit) 247 2,687 (63) 929 4,815 7,109 
()Short/(excess) provision for earlier vears 6 (0) 0 4l 22 (189) 
(Vll Total tax expenses 8,117 9,809 6,148 22,891 23,673 30,508 

(1y) Profit after tax (VII)-(VIII) 22,558 50,902 23,915 76,585 1,00,885 1,31,07.3 
() Share of profit/(loss) from associate (net of taxes) 172 102 67 344 108 172 

(XI) Profit after tax and share in profit/ (loss) of associate (IX)+(X) 22,730 51,004 23,982 76,929 1,00,993 1,31,245 

(XII) Other comprehensive income 
(i) Items that will not be reclassified to profit or loss 
- Remeasurement of the defined employee benefit plans (7) 209 (120) 62 91) 17% 
- Faur value gan/(loss) of investment held through far value through other 

1,870 4,67 (3,50) 775 (629) 4,488 comprehensnve income 

Ta expenses relating to items that will not be reclassified to profit or loss (456) (617 430 (414) 95 (558) 

(i) Items that will be reclassified to profit or loss 
- Dervatsves designated as cash flow hedge 0) 0) 

Tax impact on the above I I 
Total other comprehensive income (XII 1,405 3,959 (3,19.3 419 (625 4,106 

(XHp) Total comprehensive income (XI)+(X I) 24,135 54,963 20,789 77,348 1,00,368 1,35,351 

(XIV) Net profit attributable to: 
Owners of parent 22,645 50,927 23,970 76,697 1,01,020 1,30,978 
Non-controlling interests 85 77 12 232 (27 267 

ev Other comprehensive income/(loss) attributable to; 
Owners of parent 1,405 31,958 03,193) 419 (626) 4,10. 
Non -controll interests 0 I 0 0 1 3 

(yyp Total comprehensive income attributable to; (XIV)+(XV) 
Owners of parent 24,050 54,885 20,777 77,116 1,00,394 1,35,081 
Non-controlling interests 85 78 12 232 026 270 

(XVII) (a) Paid up equity share capital (Face value Re.I per share) 1,479 1,476 1,490 1,479 1,490 1,491 
(b) Other Equity 5,65,946 

(XVIII) Earning per share (EPS) 
basic EPS (Amount n Ks) 15.45 34.45 16.30 51 75 67.82 8914 
Diluted EPS (Amount in Rs.) 15.311 14.27 15.97 51.31 66.53 88.18 
EPS for the quarters / penod is not annualized (Page 1 of 4) 
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED 
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Paret ST Depot, Prabhadevi, Mumbai-400025 

Tel: +91-22-71934200, Fax +91-22-50362365 Email: shareholders@motilaloswal.con Website: www.motilaloswalgroup.com 
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Statement of Consolidated Financial Results for the quarter and nine months ended 31 December 2022 

Consolidated notes: 

) The consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Motilal Oswal Financial Services 
Limited (the 'Company') at its Meeting held on Tuesday 24 January 2023, in terms of Regulation 33 of SEBI (Listing Obligatons and Disclosure Requirements) Regulations, 2015 
("Lstung Regulations") 

2) The consolidated financial results of the Company include reviewed results of the subsidiaries Motlal Owal Investment Advisors Limited (100), Molal Owal Commodities 

Broker Pnvate Limited (100 a), Motilal Oswal Finvest Limited (100 a), Motilal Oswal Wealth Limited (100%a), MO Alternate Investment Pnvate Limited (100a), Motlal Oswal Asset 

Management Company Limited (100 a), Motlal Oswal Trustee Company Limited (100a), Motlal Oswal Securities International Prate Limited (100a), Motlal Oswal Home 

Finance Limited (9761%), Molal Owal Capital Limited (100%), Motlal Oswal Finsec IFSC Limited (100 a), Glide Tech Investment Advisory Private Limited (100 a), 'TM 

Investment Technologies Pvt. Ltd (61.64%) and management certified results of the subsidianes . Motlal Oswal Asset Management (Mauritius) Pnvate Limited (100%), Motlal Owal 

Capital Markets (Hongkong Private Limited (100%), Motill Owal Capital Markets (Singapore) Pte. Lrmted (100%), MO Alternate IFSC Pevate Limited (100%), Indi Business 

Excellence Management Company (10 a) and unaudited results of Associate, India Realty Excellence Fund IHLLP (20.44a) 

) Consolidated segment results is as follows 

(Rs. in Lakhs, unless otherwise stated) 

For the quarter ended Nine months ended For the year 
ended Particulars 

31 Dee 2022 31 Dec 2021 31 Dec 2021 30 Sep 2022 31 Dec 2022 31 March 2022 
(Unaudited) (Unaudited) (Unaudited (Unaudited) (Unaudited) (Audited 

Revenue; 
L. Capital market 74,858 71,523 72,483 2,06,84.3 1,84,250 2,52,591 
a) External Revenue 53,730 55,47J 51,525 1,56,460 1,44,701 1,99,33. 
b) Interest Income 21,128 16,050 18,958 50,181 19,549 53,258 

2. Fund based activities 2,578 32,434 790 19,820 45,867 52,494 
a) External Revenue 2,186 312,070 571 18,627 45,122 51,255 
b) fnterest Income 192 164 219 1,193 745 1,239 
• Asset management and advisory 25,147 23,339 26,043 70,515 86,611 - 1,12,773 
a) External Revenue 24.480 22,629 25,741 68,74 86,186 1,11,902 
b) Interest Income 667 710 102 1.772 425 871 

4. Home finance 13,567 13,145 12,900 39,3136 39,861 52,841 
a) External Revenue 497 198 457 1,315 1,180 2,655 
b) Interest Income 13,070 12,747 12,44. 38,021 18,681 50,186 

5. Unallocated 9 7 58 36 117 100 
External Revenue 9 7 58 36 117 10u 

b) Interest Income 
6. Inter-Segment (8,327) (8,123) (8,870) (20,681) (30,279) (39,158) 
a) External Revenue (6,854 (6,437) (8.346 (16,817) (28,355 (6,10 
y Interest Income (1,473 (1,686 (524 (3,864 (1,924 (3,028 

7. Total 1,07,8.32 1,32,326 1,03,404 3,15,869 3,26,427 4,31,641 
a) External Revenue 74,049 1,04,141 72,006 2,28,165 2,48,951 1,29,115 

b) Interest Income (Including gan on derecognition of financial assets) 313,78J 28,185 31,198 87,504 / n.3 1,02,526 

L. Caoital market 
a) Interest Expense 11,169 7,928 9,096 25,026 19,283 25,685 
b) Net Interest Revenue 9,959 8,121 9,862 25,156 20,266 27,574 
eypeeecaton and amortzaton 1,462 1,357 1,035 3,959 2,964 4,031 

2. Fund based activities 
a) Interest Expense 1,19 645 514 2,656 1,573 2,204 
b Net Interest Revenue (928 (280 (295 (1,46 (8.28 (945 
e) Deprecation and amortization 

3, Asset management and advisorv 
a) Interest Leese 557 55 1 1,07 89 307 
b) Net Interest Revenue 110 152 289 465 336 564 
e) Deprecaton and amortization 76 64 74 208 254 326 

4. Home finance 
a) Interest Espense 5,542 5,31 5,495 15,977 17,784 23,124 
b) Net Interest Revenue 7,529 7,4314 6,948 22,044 20,897 27,062 
e) Deprecation and amortzaton 12 136 165 196 49 469 

5. Unallocated 
a Interest Expense . . 
b) Net Interest Revenue 
e) Deprecation and amortzaton - . 
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Statement of Consolidated Financial Results for the quarter and nine months ended M December 2022 
6. Inter-Scorent 
a) Interest Expense (1,64 (1,850 (716 (4,340 (2449 (1,84 
b) Net Interest Revenue 170 165 192 476 525 814 
e) Deoreciaton and amortzaton . . 

7. Total 
a) Interest Exoense 16,944 12,594 14,402 40,626 6,280 47,477 
b) Net Interest Revenue 16,839 15,592 16,996 46,878 41,196 55,049 
e) Deprecation and amortzaton 1,670 1,557 1,272 4,563 3,711 4,826 
Profit before tax: 
2. Segment results 
(a) Capital market 18,497 18,050 19,712 49,066 47,400 65,585 
(1) fund based actrtes 308 30,224 305 14,146 42,970 48,262 
e) Asset management and advisory 9,395 9,637 10,863 26,470 4,181 44,172 
(d Home finance 4,741 4,461 2,620 13,419 6,545 11,871 
e) Unallocated (2,266 (1,661 (3,47 (3,645) (6,518 (8,510 
Total 30,675 60,711 30,06.3 99,476 1,24,558 1,61,581 

Total sement results 30,675 60,711 30,06.3 99,476 1,24,558 1,61,581 

Tax evsense: 
Current tax 7,864 7,122 6,511 21,921 18,816 23,588 
Deferred tax 247 2,687 (6. 929 4,815 7,109 
Short/(excess) provision for earlier vears 6 (0 (0 41 22 (18 
Profit from ordinary actrvties 22,558 50,902 23,915 76,585 1,00,885 1,31,073 
Add: Share of profit/ loss) from associate (net of taxes) 172 102 67 3144 108 172 
Peofit after tax including share of associate 22,730 51,004 23,982 76,929 1,00,99.3 1,31,245 
Les. Non controlling interest 85 77 12 232 / 267 
Net profit/ loss) attnbutable to Owners of parent 22,645 50,927 23,970 76,697 1,01,020 1,30,978 

• Segment assets 
(a) Capital market 11,06,517 11,75,641 7,54,598 13,06,537 7,54,598 8,63,1531 
npund based actities 4,55,349 4,04,065 1,83,537 4,55,3149 3,83,537 4,21,145 

'(e) Asset management and advisory 39,747 68,678 46,656 39,747 46,656 60,084 
ffome finance 4,21,675 1,82,3139 3,64,264 4,231,675 1,64,264 3,72,782 

e) Unallocated 13,596 11,824 14,448 13,596 14,448 12,600 
Less Inter sesrent assets (0,697 (1,02,015 (36,3196 (30,697 (36,396 (7,630 
Total segment assets 22,08,207 19,40,532 15,27,107 5»08,2o7 15,27,107 16,92,334 
4. Segment liabilities / ' (a) Capital market 12,41,441 10,41,236 6,75,142 12,41,441 6,75,142 8,00,162 
(b) Fund based actrvrues 16,225 40,388 17,776 16,225 17,776 21,121 
e) Asset manse ment and advisory 14,999 42,151 15,396 14,999 15,196 23,068 
(d Home finance 2,94,928 2,77,414 2,72,128 2,94,928 2,72,128 2,75,3151 
(e) Unallocated 27,429 25,225 25,065 27,429 25,065 24,730 
Less . Inter segment luabihtes (12,858 (86,157 (21,706 (12,858 (21,706) (22,165 
Total sement liabilities 15,82,164 13,40,459 9,83,801 15,82,164 9,83,801 11,22,269 

The group has reported segment information as per Indian Accounting Standard 108 on 'Operating Segments'. As per Ind AS 108, segments are identified based on managemene 
evaluation of financial information tor allocating resources and assessing performance. Accordingly, the Group has identified four reportable segments, namely i) Capital market i) 
Fund based activities, it) Asset and wealth management and iv) Home finance. The balance is shown as unallocated items 
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Statement of Consolidated Financial Results for the quarter and nine months ended 31 December 2022 

4) During mine months ended, CRISL Limited has reaffirmed its ratings at CRIS[L A1+ to the Commercial Paper Programme of the Moalal Oswal Financal Services Limited ICRA 
Limited has reaffirmed [ICRA[AA (Stable) on Non-Convertible Debentures and [ICRA]AA (Stable) on Unallocated Bank Lines of the Motilal Oswal Financial Services Limited and 
PP.MLDICRA]AA (Stable) on Principal Protected Market Linked Debentures of the Molal Oswal Financial Services Limited The ICRA Linsted also assigned/reaffirmed 
[ICRA[AI+ to the Commercial Paper Programme of the Motlal Oswal Financial Services Limited 
Further, Ind Ratings & Research Pevate Limited, has assigned and affirmed credit rating of IND A1+ on Commercial Paper and affirmed IND AA/Stuble on Non-Convertble 
Debentures and IND PP.ML.D AAem/Stable on Principal Protected Market Linked Debentures of the Moalal Oswal Financial Services Limited 

5) Pursuant to the exercise of Employee Stock Optons under vanous Employee Stock Opuons Scheme, the Company has allotted 2,35,792 and 2,66,742 equity shares to the 
employees dunng the quarter and mine months ended 31 December 2022 respectively 

6) The Company has bought back 14,54,545 equity shares under Tender Offer on July 18, 2022 (e. settlement date) and the said shares have been extngunshed on 22 July 2022 

7)Fgures for the quarter ended 31 December 2021 and mine months ended 34 December 2021 as shown above in the financial results are the figures which has been arrived upon 
after gong effect to the scheme of merger 

8) The Board of Directors at its meeting held on 24 January 202 has declared an intenm drdend of Rs. 7/ per equity share (on face value of Rs.1/ per equity share) for the 
fin.annal year 2022-21 

9) The Company acquired shares of MO Alternatve IFSC Prvate Lrted on December 12, 2022 From this date onwards, MO Alternate IESC Pevate Limited has become a 
wholly owned subsidiary company. Thus business combination transaction ts accounted for under acquisition method 

It) The amounts reflected as "0" «n the Ftnancal Information are values with less than rupees one lakhs 

I) The previous quarter/year figures have been regrouped/reclassified wherever necessary to confirm to the current quarter/year presentation 

For and on behalf of the Board of 
Motilal Oswat Fiancial Services Limited 

cia's, 57 lei ' <' o c " � 
' p o Motilal 01w11I C' 

Place. Mumbar e, S­ Managng Director and Chief Execut ve Officer o, 
Date. 24 January 2023 oyy + DIN 00024503 
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Independent Auditor's Limited Review Report on the Standalone Unaudited Financial Results 
of Motilal Oswal Financial Services Limited for the quarter and nine months ended December 
31, 2022, pursuant to the Regulation 33 and 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended) 

To the Board of Directors of Motilal Oswal Financial Services Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
Motilal Oswal Financial Services Limited ('the Company') for the quarter and nine months 
ended December 31, 2022 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in ·accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 and Regulation 52 of the/Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Other Matters 

5. Share of profit from investment in a limited liability partnership aggregating to Rs. 172 lakhs and 
Rs. 344 lakhs for the quarter and nine months ended December 31, 2022 respectively included in 
the Statement, is based on the management accounts of such entity. These have been furnished 
to us by the Management and our opinion on the Statement, in so far as it relates to the amounts, 
is based solely on the report of such management accounts. 

NEW DELHI CHENNAI MUMBAI BANGALORE 
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Chartered Accountants 

6. As mentioned in note no. 6 of the standalone financial results, figures for the quarter and nine 
months ended December 31, 2021 are the restated figures which have been arrived after giving 
effect to the scheme of arrangement, which is based on the reviewed/ management accounts of 
the transferor and transferee Company, which were reviewed by the respective auditors of that 
period, wherever applicable. Hence, these merged figures are neither audited nor reviewed. The 
Company has given effect to the scheme of arrangement with effect from the appointed date April 
1, 2020. Accordingly, we, do not express any conclusion, as the case may be, on the figures 
reported in the financial results for the quarter and nine months ended December 31, 2022. 

Our conclusion is not modified in respect of these matters. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No: 302049E 

Nikhil Singhi 
Partner 
Membership No. 061567 
UDIN: 23061567BGYHLF8850 

Place: Mumbai 
Date: January 24, 2023 
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED 
Registered office:- Motilal Owal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025 
Tet +91-22-71934200, Fax. +91-22-50.6265 Email:shareholders@motilaloswal.com, Website : www.motlaloswalgroup.com 

CIN: L67I90MH2005PLC151397 
Statement of Standalone Financial Results for the quarter and nine months ended M December 2022 

(Rs. in lakhs, unless otherwise stated) 

For the quarter ended Nine months ended For the year 
ended Particulars 

J1 December 30 September 1 December JM December 4 December 1 March 20.22 2022 2022 2021 2022 2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operation 
(i) luterest income 1,227 10,422 8,889 33,055 21,73% 33,145 
(n) Dlend inc ore 24 67 67 115 6.207 7,587 
'u Rent mcome 470 469 475 1,432 1,42l 1,891 
( Pees net eoton not 

brokerage mncote 45,958 46,258 41,620 1,33,119 1,21,00 1,65,667 
ther corns on nc ore 4,9 4,48 6.7« 1,071 14,230 18.,605 

vet gam/(loss) on far value changes 4,189 24,146 1,765 19,946 286,181 26,453 
( (tler operating revenue 1,10 944 405 2,980 2,65 4,036 

(I Total revenue from operations 69,904 6,654 61,981 203,718 1,97,726% 2.57184 
(II) Other income 615 656 1,17 1,93% 2,759 1,960 
(IHI) Toal income (I+II) 70,519 87.310 65,154 2,05,656 2,00,485 261,144 

Expense 
') luanee cost 6,162 5,104 l 4,445 15,510 11,424 16,558 
() lees and omtmeson expense 19,804 20,168 20,291 58,197 55,294 75,461 
+ lmparment on franc al nstrurent 400 772 770 1,52 1,944 1,992 
n Lmpioyee benefit expenses 15,590 15,411 14,082 45,342 57,895 53,768 
(v' Lepreeaton and amortsaton expene 1,420 1,316 998 3,8.6 2,854 3,876 
(vi Other expenses 7,194 7,475 5,898 21,815 17,695 235,076 

] (Vy'Total expense (IV) 50,570 50,246 47.084 1, 1,27,106 1,74,731 
Profit before ta (IL.IV 19,949 J7,064 16,070 59,4315 73,179 86,415 

Tax expense/(credit) 
(1Current tax 4,693 ,606 3,799 12,04 11,838 4,807 
(2 Deterred tax/(credit) 72 1,147 (608) (531 1,175 1,123 
((Excess)/ short provon for erler years (199) 

(VI Total tax expenses / (credit) 4,765 4,755 J,191 11,5so 13,01 15,731 
(vIp Profit after tax (V.Vp 15,184 ' II 12,879 47.930 60,368 70,682 

Other comprehensive income 
(i) Items that will not be reclassified to profit or loss 
a Remeasurement of the defied employee benefit plans 27 170 (108) (4) (166) 27 
(bChanges n fir value ga/(loss of FVOCI equity instruments 1.003 2,617 (3,899) 103 03,785) 2.324 
(i Deterred tax related to items that wll not be reclassified to profit 

and loss account (108) (407 47 74 475 (259 
y[p Other comprehensive income / (loss) 868 2,400 (3,54) 25 (3,476) 2,038 
(IX) Total comprehensive income/(loss) (VII+VIII) 16,052 34,711 9,45 47,955 56,892 72,720 
(X) (a) Paid-up equity share capital (Face value of Re. 1) 1,479 1,476 1.490 1i79 1,490 1,491 

(b) Other equity 4,22,720 
Earings per share (EPS) 
Face value Re. I per equity share) 
lase amount in Rs 10.36 21.86 8.65 3234 40 59 48.10 
L)luted (amount n Ks. 10.28 21.74 848 31207 39.83 4769 

I for tle quarters / penod not annualued (Page 1of 2) 



MOTILAL OSWAL FINANCIAL SERVICES LIMITED 

Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Pare ST Depot, Prabhadevi, Mumbai-400025 
Tel: +91-22-71934200, Fax. +91-22-50362365 Email:shareholders@motilaloswal.com, Website : www.motilaloswalgroup.com 

CIN: L67190MH2005PLC153397 
Notes to Statement of Standalone Financial Results for the quarter and nine months ended 34 December 2022 

Standalone Notes:­ 
I) The standalone financial results have been reviewed by the Audit Committee and approved by the board of Drectors of the Motlal Oswal Financial Services Limited (the 
'Company) at its Meeting held on Tuesday 24 January 202. The results for the quarter and nine months ended 1 December 2022 have been reviewed by the Statutory 
Auditors, M/s. Singh & Co., Chartered Accountants. 

2) This statement has been prepared in accordance with recognition and measurement pnnciples of the Companies (Indian Accounting Standards) Rules, 2015 (IndAS') 
prescribed under Secton 133 of the Companies Act, 2013. 

) Pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requir 
SEB/HO/DDHS/P/CIR/2021 /61 dated August 10, 2021 to the extent applicable to Co 
2022 in respect of Non-convertible Debentures and Commericial Papers of the Company is enc 

ents) Regulations, 2015 (Listing Regulations), SEBT's Operational circular 
ercial Papers, information as required for nine months ended December 3, 

sed as Annexure A. 

4) Pursuant to Regulation 54 of Lsung Regulations, all secured Non-Convertible Debentures (NCDs) issued by the Company and outstanding as on 31 December 2022 are fully 
secured by first pan passu charge created over all present and future trade receivables and Margin Trading Facility receivables of the Company. Accordingly, the Company 
maintaining the asset cover of Ix or such hgher asset cover required as per the terms & conditions gven in the of offer document/information memorandum. The Details o 
security cover as per prescribed format under Regulation 54(3) of Listing Regulation is enclosed as Annexure I 

5) Dunng nine months ended, CRISIL Limited has reaffirmed its ratings at CRISIL AI+ to the Commercial Paper Programme of the Company. ICRA Limited has reaffirmed 
[ICRAAA (table) on Non-Convertible Debentures and [ICRA]AA (Stable) on Unallocated Bank Lines of the Company and PP-MLD[ICRA]AA (Stable) on Principal 
Protected Market Linked Debentures of the Company. The ICRA Limited also assigned/reaffirmed [ICRA]AI+ to the Commercial Paper Programme of the Company 
Further, Inda Ratings & Research Prate Limited, has assigned and affirmed credit rating of IND At+ on Commercial Paper and affirmed IND AA/Stable on Non­ 
Convertible Debentures and IND PP.MLD AAemt/Stable on Principal Protected Market Linked Debentures of the Company 

6) Figures for the quarter ended M December 2021 and nine months ended M December 2021 as shown above in the financial results are the figures which has been arnved 
upon after giving effect to the scheme of merger 

7) As per Ind AS 108 'Operating Segments', Segment has been disclosed in consolidated financial results, Hence no separate disclosure has been given in standalone financial 
results of the Company. 

8) Pursuant to the exercise of Employee Stock Optons under various Employee Stock Options Schemes, the Company has allotted 2,35,792 and 2,66,742 equity shares to the 
employees dunng the quarter and nine months ended M December 2022 respectively. 

9) The Company has bought back 14,54,545 equity shares under Tender Offer on July 18, 2022 (e. settlement date) and the said shares have been extinguished on 22 July 2022 

10) The Company acquired shares of MO Alternative IE·SC Private Limited on December 12, 2022. From this date onwards, MO Altematve IESC Pate Limited has become a 
wholly owned subsidiary company 

II) The Board of Directors at its meeting held on 24 January 2023 has declared an intenim dividend of Rs. 7/- per equity share (on face value of Rs.1/- per equity share) for the 
financial year 2022-2 

12 The amounts reflected as "(" in the Financial Information are values with less than rupees one lakhs. 

I3) The previous quarter/ period/year figures have been regrouped/reclassified wherever necessary to confirm to the current quarter/ period/year presentation. 

Page 2 of 2) 

For and on behalf of the Board of 
Motilat Oswal Financial Services Limited 

Moulal Oswal 
Managing Director and Chief Executve Officer 
(DIN 00024503) 

f sl= 1 

Mumbai, 
24 January 2023 



Annexure A 

MOTILAL OSWAL FINANCIAL SERVICES LIMITED 
Registered office:- Moulal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025 
Tel: +91-22-71934200, Fax +91-22-5036265 Email:shareholders@motilaloswal.com, Website : www.motilaloswalgroup.com 

CIN: L67190MH2005PLC153397 

Pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (Listing Regulations), SEBI's Operational circular 
SEBI/HO/DDHS/P/CIR/2021 /613 dated August 10, 2021 to the extent applicable to Commercial Papers, information as required for the nine months ended December 31 
2022 i respect of Non-convertible Debentures and Commercial Papers of the Company is as mentioned below: 

Kev Financial Information 

Particulars 
Nine months ended Year ended 
31 December 2022 31 March 2022 

Debt Equity Ratio ' 0.71 
, 

\ 0.51 

Debt Serice Coverage Rat 0.26 7 0.42 

Interest Services Coverage Ratio ' 6.42 5.95 

Net Worth '(Rs.n Lakhs) 4,49,640 4,24,211 

Net Profit after tax (Rs.in Lakhs) 47,930 70,682 

Earnings per share (Basic) 32.34 48.10 

Earmungs per share (Diluted) 2.07 47.69 

Outstanding redeemable preference shares Not Applicable Not Applicable 

Capital Redemption Reserve (Rs.in Lakhs) 104 90 

Debenture Redemption Reserve Nd NJ 

Current Ratio L.06 L.04 

Long Term Debt to Working Capital Ratio $ 0.42 1.72 

Bad Debts to Accounts Receivables Ratio • 0.79°% 1.26% 

Current Lability Ratio 0.97 0.94 

Total Debts to Total Assets 0.23 0.20 

Debtors Turnover Ratio ' 2.44 2.87 

Inventory Turnover Ratio Not Applicable Not Applicable 

Operating Margin () 29.17% 33.60% 

Net Profit Magin ") 23.53% 27.48% 

Debt Equity Kato = Debt (Borrowings + Accrued oterest )/ Equity (Equity share capital + Other Equity) 
Deh Serice Coverage Ratio = Profit/Lass before exceptional items, interest and tax (excludes unrealized gains/ losses and interest casts on leases as peer IND AS 116 on Leases) / (Interest ex,peuses( 

excludes interest costs on leases as per IND A$ 116 on Leases)+ Priaqpal Repayments) 
lterst Serice Coverage Ratio = Profit/Loss before exceptional items, interest and tax (excludes unrealized gains/ losses and interest costs on leases as per IND AS 116 an Leases)/lteret ex,pees( 

excludes interest costs n leases as per IND AS 116 an Leases) 
Na Warth = Equity + Other Equity 

'Log Term Debt to Working Capital Ratio = Long Term Borrowing/ Working Capital 
l debt includes provision made o doubtful debts. Accounts receirable includes trade receivables and MTT 
Dehart Turnover Ratio = Fee and Commission Income L Average Trade Receivables 
Operating Margin = Profit before tax / Total Rereue from operations 
Ne Profit AMarue= Profit after tax / Total Rere from operation 
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MOTILAL OSWAL 

Motilal Oswal Financial Services Limited 
CIN: L67190MH2005PLC153397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200/ 4263 
Fax: +91 22 5036 2365 

INVESTOR UPDATE 

Motilal Oswal Financial Services reports operating PAT of 
Rs 6.19 bn for 9MFY23, +12 % YoY 

Declares interim dividend of Rs 7 per share 

Mumbai, January 24, 2023: Motilal Oswal Financial Services Ltd. announced its results for the quarter & nine months 
ended December 31, 2022 post approval by the Board of Directors at a meeting held in Mumbai on January 24, 2023 

Performance for the quarter ended December 31, 2022: 
• Consolidated revenue grew by 2% YoY/5% Q00 at Rs 11.46 bn for Q3FY23 and 8% YoY to Rs 32 bn for 9MFY23. 
• Consolidated operating profit after tax for the quarter was Rs 2.17 bn and Rs 6.19 bn, up 12% YoY for 9MFY23. 
• Capital market business PAT was up 2% Q00 at Rs 1.36 bn; Asset & Wealth businesses PAT stood at Rs 669 mn. 

Housing finance business profit grew by 93% YoY/9% QoQ to Rs 363 mn. 
• Declared an interim dividend of Rs 7 per share 

Speaking on the performance of the company, Mr. Motilal Oswal, MD & CEO said "We have delivered sustainable 
performance in Q3FY23 despite of market headwinds. Our retail broking business which is our cash cow business 
continued to improve its market share through digital initiatives and benefitting from market expansion and industry 
consolidation. We continue to focus on our strategy to diversify our businesses towards linear sources of earnings. Our 
Asset Management business has seen improvement in performance and is likely to gain from process driven investing 
and its niche offerings. Our Wealth Management business is on its way to achieve scale as we have strengthened our 
leadership team and hiring more RMs. Our PE business has successfully delivered on fund raise of its largest ever fund. 
Our Housing finance business has witnessed turnaround by improving disbursements and profitability parameters and is 
now geared up for sustainable growth. There is immense potential and opportunities in the market for each of our 
businesses to flourish." 

Performance of Business Segments for the quarter ended December 31, 2022 

• Capital markets Businesses (Broking & Investment banking) 
o Capital markets comprise of Retail Broking and Distribution, Institutional Equities and Investment Banking 

business. Revenues for this segment were Rs 7.49 bn, +3% YoY/5% QoQ in Q3FY23 and Rs 20.69 bn, +12% YoY 
for 9MFY23. 

o Profit grew by 2% QoQ at Rs 1.36 bn in Q3FY23 and Rs 3.59 bn, +3% Yo for 9MFY23. 
o In Retail Broking & Distribution, Retail F&O market share improved by 168 bps YoY/54 bps QoQ. Overall 

ADTO grew 205% Yo¥ / 32% QoQ 

Registration Nos. 1NZ000158836 (BSE/NSE/MCXINCDEX); CDSL and NSDL IN-DP-16-2015. Research Analyst INHoo 0ITe., z-gent CA579, 
Email: shareholders@motilaloswal.com 

www.motilaloswalgroup com . 
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Motilal Oswal Financial Services limited 
CIN: L67190MH2005PLC153397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200 / 4263 
Fax: +91 22 5036 2365 

o NSE active clients have registered 14% Y0¥ growth at 9.0 lakhs as of December 2022. MOFSL's ranks improved 
to 9th position, in terms of active clients. Acquired 5,11,000 clients in 9MFY23 with traction witnessed in 
online channel. 

o Distribution ALIM grew by 17% YoY/ 4% QoQ at Rs 193.7 bn as of Q3FY23. Distribution Net Sales of Rs 7.8 bn 
during 9MFY23. 

o Interest income increased by 27% 000 to Rs 2.11 bn primarily due to 14% QoQ increase in MTF Funding book 
of Rs 33.2 bn. 

o Currency market share improved by 300 bps QoQ to 15.0%. Commodity market share stood at 6.9%. 
o Launched Option Store Pro for advance traders with features to create customise strategies. 
o Institutional Equities team wins big in Asia Money Brokers Poll 2022. Ranked #1 Corporate Access Team and 

#2 Sales Team and Execution Team. 
o Investment Banking successfully completed 3 marquee deals with total fund raise of Rs 23.3 bn in 9MFY23. 

Further, there is a strong pipeline of signed IPO mandates which is expected to fructify in next quarter. 

• Asset & Wealth Management businesses (AMC, PE and PWM) 
o Total Assets under management across AMC, Wealth & PE was Rs 973 bn with net yield of 74 bps for 9MFY23 
o Overall Asset and Wealth Management revenues were Rs 2.50 bn, +7% Q00 in Q3FY23 and Rs 7.02 bn +3% 

YoY for 9MFY23. Profits were Rs 669 mn in Q3FY23 and Rs 1,916 mn in 9MFY23. 
o Asset Management business ALIM across MF, PMS & AIF stood at Rs 464.8 bn. Revenues for Q3FY23 stood at 

Rs 1.41 bn and Rs 4.24 bn for 9MFY23. 
o MF ALIM stood at Rs 295.3 bn. We have seen turnaround in performance across active MF schemes which has 

led to improvement in gross sales and decline in redemptions. 
o Added around 66k new SIPs in Q3FY23, up 21% QoQ with strong traction witnessed in active funds. 
o Our share of Alternate assets, comprising of PMS & AIF, is one of the highest among AMC's at "36%. 
o Private Equity business fee earning ALIM of Rs 95.4 bn across 3 growth capital PE funds and 4 real estate 

funds. In Q3FY23, revenues grew by 57% YoY/30% QoQ at Rs 509 mn and Rs 1,219 mn, +46% YoY for 9MFY23. 
The 1st growth fund (IBEF 1) has delivered an XIRR of 26%+. 

o Wealth Management business AUM grew by 21% Y0Y/8% QOQ at Rs 413.0 bn as on December 31, 2022. 
Wealth business revenue grew by 13% QoQ to Rs 578 mn in Q3FY23 and Rs 1,563 mn, +7% YoY for 9MFY23. 
Strong net sales of Rs 45.6 bn in 9MFY23. 

o Bolstered its leadership team with senior management hiring to strengthen Ultra HNI offerings and advisory 
capabilities. Added net 27 RMs in last 12 months. We will continue to invest in this business by further RM 
additions. 

expansion of spread by 34 bps to 5.9%. 

• Housing finance business 
o Motilal Oswal Home Finance (MOHFL) reported profit of Rs 363 mn in Q3FY23, +93% YoY/9% QoQ and Rs 

1,018 mn, +115% YoY for 9MFY23. 
o NII grew by 10% Yo¥ and NIM expanded by 66 bps YoY to reach 7.8% for 9MFY23. 
o Yield on Advances stood at 13.8% in 9MFY23 while Cost of Funds was down by 40 bps YoY to 7 ulting in 

cials " ', % 3 ? � 
Regis.tra\!on Nos INZ000158836 (BSE/NSE,MCX/NCDEX). COSL and NSDL !N-DP 16-2015 Research Analyst INH00O 00412 AMFI ARN 14682 In, �. Corporate 1 

ema shareholders erotwaoswat com '~ @4 
www.motilaloswalgroup.com 
' 
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Motilal Oswal Financial Services Limited 
CIN: L67190MH2005PLC153397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200 / 4263 
Fax: +91 22 5036 2365 

o RPLR is increased by 50 bps with effect from January 1, 2023 
o Disbursements grew by 47% YoY to Rs 6.4 bn in 9MFY23. Business is geared up for stronger growth in 

disbursements. 
o GNPA stood at 2% as of December 31, 2022 with collection efficiency of 100% during Q3FY23. 
o Net Gearing stands at 2.2x and Tier 1 CAR remains robust at 45%. 

• Fund based investments includes sponsor commitments to our AMC, PE funds, RE funds and strategic equity 
investments. 

o Total investment including unrealised gains was Rs 47.2 bn as of December 31, 2022. 
o Total equity investment including alternate funds was at Rs 43.2 bn as of December 31, 2022. XIRR of 21% on 

PE/RE investments. 
o Cumulative XIRR of 17% 0n total investments (since inception). 

About Motilal Oswal Financial Services Limited 
MOFSL is a financial services company. Its offerings include capital markets businesses (Retail broking, Institutional 
broking & Investment banking), Asset & Wealth Management (Asset Management, Private Equity & Wealth 
Management), Housing Finance & Equity based treasury investments. MOFSL employs 10,000+ employees serving to 
5.3 mn clients via distribution reach in 550+ cities. MOFSL has AUA of Rs 3.2 tn. 

For further details contact· ' 
Mrs. Rohini Kute Mr. Shalibhadra Shah Mr. Chetan Parmar 
(Head of Corporate Communication) (Chief Financial Officer) (Head of Investor Relations) 
Motilal Oswal Financial Services Motilal Oswal Financial Services Motilal Oswal Financial Services 
Mob- +91-9820196838 Mob- +91-9819060032 Mob- +91-7400312700 

For Motilal Oswal Financial Services Limited 

de e? 

Motilal Oswal 
Managing Director & Chief Executive Officer 
(DIN: 00024S03) 

Registration Nos. IN2Z000158836 (BSE/NSE/MCXINCDEX) CDSL and NSOL. IN-DP-16-2015. Research Analyst: 1NH000900412. AMFI ARN 146822 nsurance Corporate Agent 2A0579 
Email: shareholders@motilaloswal om 

www.motilaloswalgroup.com 
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