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   June 17, 2026 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001, Maharashtra, India 
 

 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G-Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400051, Maharashtra, India 
 

Scrip Code: 517334 Symbol: MOTHERSON 
 

Sub.:  Ratings Update 
  

Dear Sir(s)/ Madam(s), 
 
The rating agency, namely, India Ratings and Research Private Limited (‘India Ratings’), 
has reaffirmed/ updated following ratings: 
 
Issuer Rating 

Particulars Rating Action 

Issuer Rating IND AAA (Stable); reaffirmed 

 
Instruments Rating 

Name of the Instrument  Previous Rated 
Amount 

(Rs. In Billion) 

Current Rated 
Amount  

(Rs. in Billion) 

Rating Action 

Commercial Paper 
Programme (Short term) 

7.50 7.50 IND A1+; reaffirmed 

Non-Convertible Debentures 
(‘NCDs’) 

51.15 40.40^ IND AAA (Stable); 
reaffirmed 

Long term Bank Loan 
Facilities^^ 

5.50 Nil Withdrawn 

Total 64.15 47.90  
 

^ The reduction in the rated NCD amount from INR 51.15 billion to INR 40.40 billion is on 
account of- 

 
i. Redemption of NCDs aggregating to INR 6 billion bearing ISIN: INE775A08089 on 

January 23, 2026, following which the ratings assigned thereto were withdrawn.  
 

ii. Revision of the rated amount relating to NCDs bearing ISIN: INE775A08113 issued 
on June 27, 2025, from INR 25 billion to INR 20.25 billion i.e. actual issue size. 
 

^^ Fully repaid by the Company and hence withdrawn by India Ratings. 
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The summary of rating action and rational issued by India Ratings & Research Private 
Limited is available at: Link. 
 
The above is submitted pursuant to the Regulation 30 read with Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015 for your information 
and record. 
 

 
Thanking you, 
 
Yours truly, 
For Samvardhana Motherson International Limited  
  
                       

  Alok Goel                                            
Company Secretary  
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