
 

 

Date: 25-05-2026 
 
To,  
Listing & Compliance Department,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block,  
Bandra - Kurla Complex,  
Bandra, Mumbai- 400051.  
 
Sub: Outcome of Meeting of the Board of Directors of the Company held today on 25th 
May, 2026. 
 
Ref: Stock Symbol: MOS 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform that the Board 
of Directors of the Company at its meeting held today i.e. May 25, 2026, at 05:00 PM has, 
inter alia, been approved and taken on record the following:  
  
1. Audited Standalone and Consolidated Financial Results, for the Quarter and Year ended 

March 31, 2026 along with the Audit Report; The Audited Financials Result along with 
the Audit Report is attached herewith.  

 
The Meeting of the Board of Directors start at 05:00 PM and Concluded at 05:31 PM  
 
You are requested to kindly take the information on your record. 
 
Thanking You, 
 
For MOS Utility Limited  
 
 
 
Ravi Ruparelia  
Managing Director  
DIN No 09091603  
 



 

  
 
 
  

Independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 
 

To the Board of Directors of MOS utility Limited. 

Opinion 

We have audited the accompanying standalone annual financial results (‘the Statement’) of MOS Utility 
Limited (‘the Company’) for the year ended March 31, 2026, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued 
by the SEBI from time to  time. 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 
 
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, and 
 
(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind  AS’) 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit after 
tax and other comprehensive income and other financial information of the Company for the year ended 
March 31, 2026. 
 
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under Section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent          of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the 
ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

 

Responsibilities of Management and Those Charged with Governance for the Statement 
 
This Statement has been prepared on the basis of the standalone annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the   
standalone net profit or loss and other comprehensive income and other financial information of the 
Company in accordance with the accounting principles generally accepted in India, including Ind AS 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 



 

  
 
 
  

and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation, and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of  the Statement that gives a true and 
fair view and is free from material misstatement, whether due to fraud or error. 
 
In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

 
Auditor’s Responsibilities for the Audit of the Statement 
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial statement 
as a whole is free from material misstatement, whether due to fraud or error and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing, specified under Section 143(10) of the 
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 
 
As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management and Board of Directors. 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

 Conclude on the appropriateness of the management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

 



 

  
 
 
  

 Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

 Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

 
Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Standalone Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 
Other Matter Paragraph 

 
The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. Our opinion is not modified in respect 
of this matter. 

 
The standalone financial results of the Company for the year ended March 31, 2025 were audited by 
erstwhile auditor of the Company who expressed an unmodified opinion on the standalone financial 
results vide their audit report dated May 29, 2025. Our opinion is not modified in respect of this matter. 

 
 
For Bilimoria Mehta & Co. 
Chartered Accountants 
Firm Reg. No. 101490W 

 
 
 
 
 

CA Aakash Mehta 
Partner 
Membership no. 165824 
UDIN: 26165824LJXKXK8071 
Place of Signature: Mumbai 
Date: May 25, 2026 



MOS Utility Limited 
CIN: L66190MH2009PLC194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - Mulund Link Rd, Malad West, Mumbai, Maharashtra 
400084, 

Website: www.mos-world.com; Email secretarial@mos-world.com 

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2026 

Quarter Ended 

Amount in ¥ Lakhs 

For the year For the year 

:; Faicilery ’as:fif;flfi: i 3:::\9;5’;"092‘; March g:i‘zazs Mar:l:g:,fl 2025 
Audited Unatidited Audited Audited Audited 

1. Income: 

| Revenue from Operations 4877.64 5680.20 5788.30 24107.35 20794.16 

II_Other Income 150.59 169.32 164.70 653.61 41441 
Il Total Income (I + II) 5028.23 5849.52 5953.01 24760.96 21208.58 

IV_Expenses 
Cost of Services 3819.67 4697.48 4828.69 19955610 17507.78 

Tcrg::g;sdmwm?;{;?:gsrigmshed goods, Stock-in - 161 1.09 -7 163 6486 

Employee Benefits Expense 253.98 251.13 200.59 98147 736.88 

Finance Cost 135.82 104.93 56.89 430.82 162.83 

Depreciation & Amortization Expense 91.54 95.15 161.02 387.58 391.68 

Other Expenses 184.43 145.71 84.72 1055.51 714.43 

Total Expenses 4487.05 5295.49 5331.20 2281210 19578.46 
V__ Profit before Exceptional Item and tax (lll-IV) 541.17 554.03 621.80 1948.86 _1630.12 

VI Tax Expenses: 

Current Tax 104.29 140.74 218.28 519.59 

Adjustment of tax relating to earlier years 00 .00 00 00 

Deferred tax 6.18 -40.30 9.46 -57.42 

Total Tax Expense 110.46 100.44 221.75 46217 

VIl Profit for the Year (V-VI) 430.71 453.59 394.06 148669 
VIll_ Other Comprehensive Income/(Loss) o 

Items that will not be reclassified to statement of 

profit and loss in subsequent years 

Re-measurement gains/(loss) on defined benefit plans. 10.22 -4.70 478 918 1471 

(l::(:;f;:; V‘:gmg to items that will not be reclassified 00 66 0(? ] - 26 7 00 

g::ir comprehensive income/(loss) for the year, net 1022 A0 py — e 

X Total Comprehensive Income for the year (VII+VIil) 440.93 449.54 398.84 1485.61 1133.54 

Earnings per Equity Share of 22 each o pemns P Py ™ 
(Basic & Diluted) 

For and on behalf of the Board of Directors of 
MOS Utility Limited 

N . 
Ravi Natvarial Ruparelia 
Managing Director 
Din : 09091603 
Place : Mumbai 
Date : May 25, 2026 



MOS Utility Limited 
CIN; L66130MH2009PLC194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - Mulund Link Rd, Malad West, Mumbai, Maharashtra 
400064. 

Website: www.mos-world.com; Email: secretarial@mos-world.com 

Statement of Audited Standalone Balance Sheet as at March 31, 2026 

Amount in ¥ Lakhs. 
As at Asat As at 

Particulars. 31 March 2026 31 March 2025 01 April 2024 
Audited Audited Audited 

ASSETS 
1 Non-current assets 

(2)_Property_ Plant & Equipment 45307 47897 546 48 
(b)_Capital work-in-progress - - - 
() Right-of-use assets 133 92 29457 49673 
(d) Intangible assets 54149 654 87 475 98 

(¢) _Intangible assets under development 250.00 24.58 245.98 
(f)_Financial Assets 
()_Investment 4778.24 214977 184252 
(i) _Loans 1558.00 00 
(ii)_Other Financial Assets 318665 150 81 
()_Deferred Tax Asset 50.80 337 
(g)_Other non-current Asset 1.42 253 

Total non-current assets 10863.59 3759.48 
Il Current assets I 

(a)_Inventories 988 1150 
(o) _Financial Assets 
() _Investments B B 
(i) Trade Receivables 6462 198 98 96281 
(ii)_Cash and Cash Equivalents 165570 2151.09 860.01 
(iv) Bank balance other than above 1355.54 - - 

(v)_Loans 2667.47 367411 
(vi)_Other Financial Assets 1334.68 9093 
() _Current Tax Assets (net) ) P 
(d) Other Current Assets 2491.37 178298 

Total current assets 9579.65 7909.58 
TOTAL ASSETS 20543.24. 11669.06 

EQUITY AND LIABILITIES 
iIl_EQUITY 

(a) Equity Share Capital 514661 2453 56 249356 
(o) Other Equity 7117.08 = 

Total equity 12265.88 . 
LIABILITIES 

IV_Non-current liabilities 
(a) Financial Liabilfties 
() _Borrowings 2134 7057 5951 
(i)_Lease Liabilites 61.79 17413 39870 
{iii)_Other Financial liabilities 3.01 3 
(b) Deferred Tax Liability - » 
(c)_Long term provisions 6550 - 

Total Non-current liabilities 15163 
V__Current liabilities 

(a) Financial Liabilities 
(i)_Trade Payables 
Total outstanding dues of micro enterprises and small enterprises 802 156 15.19 
Total outstanding dues of Greditors other than micro 
enterprises and small enterprises 21841 29%.04 1E1:79 

Lease Liabilities 10576 185.37 193.38 
Other Financial labilties 67.26 239.56 77.82 
Borrowings 6703 60 1322.00 70.41 
Conlract Liability 44320 48754 508 89 
Provisions 7.09 623 6.39 
Other Current Liabilities 6085 9763 8615 

(e)_Liabiliies for current tax (net) 45024 304 45 - 00 
Total current liabilities 8125.73 2937.88 1135.92 
Total Liabilities 8277.36 
Total Equity and Liabilities (I+1V+V) 20543.24 

For and on behalf of the Board of Directors of 
MOS Utility Limited 

Ravi Natvarlal Ruparelia 
Managing Director 
Din : 09091603 
Place : Mumbai 
Date : May 25, 2026 



MOS Utility Limited 
CIN: L66190MH2009PLC194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - Mulund Link Rd, Malad West, Mumbal 
Maharashtra 400064, 

Website: www.mos-world.com; Email: secretarial@mos-world.com 

Cash Flow Statement for the year ended March 31, 2026 

Amount in Z Lakhs 

sl. For the year énded For the year ended 
P i 
A Cash Flow From Operating Activity 
1 Profit before tax 1948.86 1630.12 

2 “Adjustments to reconcile profit before tax to net cash flows: 
Re-measurement gains on defined benefit plans 
Depreciation and amortization expenses 367.68 39168 
Finance cost other than interest on lease liabilities 405.80 12119 
Interest income 637.99 16187 
Loss by fire < 34.89 
Investment written off - 29613 
Gain on Modification/Derecognition of Lease 376 26 30 
Gain on fair valuation of Investment 2421 
Expected Credit loss 87.30 500 
Interest on lease liabilities 25.02 4164 
Gratuity Expense 2061 20.93 

284.56 681.10 
3 Operating profit before working capital changes (1+2) 2233.42 2311.21 
a Working Capital adjustments: 

Changes in Trade Receivables 46,66 758.84 
Changes in Inventories 1.63 6486 
Changes in Other Financial Assets 119966 1629 
Changes in Other Current Assets 708.40 462.02 
Changes in Trade Payables 757 102 20 
Changes in Other Financial Liabilities 169.31 161.76 
Changes in Provisions -5.81 00 

Changes in Contract Liabilities -44.34 21.35 
Changes in Other Current Liabilities 36.78 1148 

Other Non- Current Asset 1.10 - 
Net changes in working capital 212228 1556.10 

5 Net cash flows from operating activities (3+4) 11113 3867.31 
] Direct taxes paid (net of refunds) -374.06 188.64 

7 Net cash flows from operating activities (5-6) (A) 26293 3678.67 
B Cash flow from investing activities: 

Invesment made (including Investment in subsidiary) -884.95 120354 
Sales of Investment 601.00 62237 
Payment for Purchase of property, piant and equipment, Intangible g g 
assets and Intangibles under development - = 
Loans Given 70067 
Repayment of Loan 1252.04 
FD Created During the year(Net) -3475.02 

Interest received 637.99 
Net cash flow from/(used in) investing acti ~4006.84 

[ Cash flow from financing activities: 
Repayment of Long Term borrowings 4523 12.05 
Proceeds from Short term borrowings (Net) 538161 1264.70 
Finance costs paid 405 80 12119 
Repayment of Lease Liability 19176 19120 
Net cash flow from/(used in) financing activities (c) 4735.02 940.25 

D Net increasel(decrease) in cash and cash equivalents (A+B+C] 465.25 286.67 
E Cash & cash equivalents as at the beginning of the year 1178 68 890,01 

Cash & cash equivalents as at the end of the year (D+E) 1643.93 1178.68 
Add: Deposits with original maturity of less than three months 11.76 
Total cash and cash equivalents 1655.70 

The cash flow statement is prepared using the indirect method set outin IND AS 7 -Statement of cash flow 

For and on behalf of the Board of Directors of 
MOS Utility Limited 

=t 
Ravi Natvarlal Ruparelia 

Managing Director 
Din : 09091603 
Place : Mumbai 
Date : May 25, 2026 



MOS Utility Limited 
CIN: L66190MH2009PLC194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - 

Mulund Link Rd, Malad West, Mumbai, Maharashtra 400064. 

Website: www.mos-world.com; Email: secretarial@mos-world.com 

Notes to standalone audited financial results for the quarter and year ended March 31, 
2026 

1. The audited financial results of the Company for the quarter and year ended March 31, 2026 have 

been prepared in accordance with the Indian Accounting Standards (“Indian Accounting Standards 

("Ind As") As Prescribed under section 133 of the Companies Act, 2013 as amended. 

2. The Company is primarily engaged in a single business segment in accordance with the requirements 

of Indian Accounting Standard (Ind AS) 108: Operating Segments. Accordingly, no separate segment 

information has been presented. 

3. The audited financial results of the Company for the quarter and year ended March 31, 2026 have 

been reviewed by the audit committee on May 25, 2026 and thereafter Board of directors at their 

meeting held on May 25, 2026. 

4. During the preparation of the financial statements for the year ended March 31, 2026. the 

Management conducted a comprehensive review of the Company's financial records. This review 

identified certain accounting and classification errors and omissions in the previously reported 

financial statements that had remained undetected at the time those statements were approved for 

issue. 

Upon assessment, the Management determined that these errors are material and pertain to prior 

periods. In accordance with Ind AS 8, material prior period errors must be corrected retrospectively by 

restating the comparative amounts for the earliest prior period in which the error occurred, except to the 

extent that it is impracticable to determine either the period-specific effects or the cumulative effect of 

the error. Management has concluded that retrospective restatement is practicable in all instances 

below, and has accordingly restated the comparative balance sheet as at March 31, 2025 and the 

opening balance sheet as at April 01, 2024. 

The following table presents a reconciliation of the impact of the prior period errors on the profit 

previously reported and as restated: 

1. Impact on retained earning 

As at March 31, 2025 = . B 
Standalone Balance Sheet As previo q f 

ported A 
Property, Plant & Equipment 642.09 -163.12 

Right-of-use assets 171.26 123.32 

Lease Liability 183.13 176.37 

Other Non-Current Financial 
| Assets 168.02 -7.20 3 

| Other Current Assets | 1,780.17 2.81 

|_Retained Earnings | 2,654.51 -127.10 



MOS Utility Limited 
CIN: L66190MH2009PLC 194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - 
Mulund Link Rd, Malad West, Mumbai, Maharashtra 400064. 

Website: www.mos-world.com; Email: secretarial@mos-world.com 

Standalone Balance Sheet 

Property, Plant & Equipment 

Right-of-use assets 
Lease Liability 
Other Non-Current Financial 
Assets 169.37 711.24‘” 

Trade Receivables 727.66 23516 | 3 
Other Current Assets 2,472.23 23120 | _2,241.03 
Retained Earnings 1,517.69 -123.82 | 1,393.87 | 

2. Impact on statement of Profit and Loss for the year ended March 31, 2025 

For the FY 202 
| Standalone Profit & Loss 
| Statement 

| Other income 384.07 30.34 414.41 | 
[Cost Of Services 17205.84 301.94 17507.78 
Finance Cost 139.76 23.07 16283 
Depreciation & Amortisation 332.73 5895 | 391.68 

| Other Expenses 1064.77 -350.34 714.43 

[PAT 1136.82 328 1133.54 

5. The figures for the quarter ended March 31, 2026 as reported in these financial results. are the 
balancing figures between the audited figures in respect of the year ended March 31, 2026 and 

unaudited published nine months up to December 31, 2025. 

6. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on 
Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the 

Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing Labour 
laws. The Ministry of Labour and Employment published draft Central Rules and FAQs to enable 
assessment of the financial impact due to changes in regulations. The Company has assessed the 
impact of the changes, if any, on account of the Labour Codes, draft rules and FAQs and concluded 

that there is no significant incremental impact in the financial results for the year ended March 31 
2026. The Company continues to monitor the finalisation of Central / State Rules and clarification 

7. Previous period figures have been regrouped/reclassified, as considered necessary, to conform with 

current period presentation, wherever applicable. 

For MOS Utility Limited 

Ravi Natvarlal Ruparelia 

Managing Director 

DIN: 09091603 



 

  
 
 
  

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 
 

To the Board of Directors of MOS Utility Limited. 

Opinion 

We have audited the accompanying consolidated annual financial results (‘the Statement’) of MOS 
Utility Limited (‘the Holding Company’) and its Subsidiaries (the Holding Company and its Subsidiaries 
together referred to as the “the Group”) for the year ended March 31, 2026, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), 
including relevant circulars issued by the SEBI from time to  time. 
 

      In our opinion and to the best of our information and according to the explanations given to us the aforesaid 
consolidated annual financial results: 
 
 include the annual financial results of the entities mentioned in Annexure I; 

 
 are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

  
 gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind   AS’) 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit 
after tax and other comprehensive income and other financial information of the Group for the year 
ended March 31, 2026. 
 

 
 Basis for Opinion 

 
We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under Section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, along with the consideration of reports of other auditors 
referred to in sub paragraph no. (a) of the “Other Matters paragraph” below, is sufficient and appropriate 
to provide a basis for our opinion on the consolidated annual financial results. 

 

Responsibilities of Management and Those Charged with Governance for the Statement 
 
This consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements and has been approved by the Holding Company's Board of Directors. The Holding 
Company’s Management and the Board of Directors are responsible for the preparation and presentation 



 

  
 
 
  

of the consolidated annual financial results that gives a true and fair view of the consolidated net profit or 
loss and other comprehensive income and other financial information of the Group in accordance with 
the accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, and in compliance with Regulation 33 of the Listing Regulations. The respective Management and 
Board of Directors of the companies included in the Group are  responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation, and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of  the consolidated annual financial results that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 
 
In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the Group’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations or has no realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of each company. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing, specified under Section 143(10) of the 
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated annual financial results. 
 
As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Group has in place adequate internal financial controls 



 

  
 
 
  

with reference to financial statements and the operating effectiveness of such control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated annual financial results made by the 
management and Board of Directors. 

 
 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 
 
 Conclude on the appropriateness of the management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the consolidated annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

 
 Evaluate the overall presentation, structure, and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
 Obtain sufficient appropriate audit evidence regarding the Consolidated Annual Financial Results of 

the Company to express an opinion on the Consolidated Annual Financial Results. 

 
Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Consolidated Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
 
 
 
 
 
 
 



 

  
 
 
  

 
Other Matter Paragraph 
 
a. The consolidated annual financial results include the audited financial results of four subsidiaries, 

whose financial results reflect total assets (before consolidation adjustments) of Rs. 6,465.33 lakhs 
as at 31st March 2026, total revenue (before consolidation adjustments) of Rs. 41,848.79 lakhs and 
total net profit after tax (before consolidation adjustments) of Rs. 201.88 lakhs and net cash outflow 
(before consolidation adjustments) (net) of Rs. 368.77 lakhs for the year ended on that date, as 
considered in the consolidated annual financial results, which have been audited by their independent 
auditors. The independent auditor's report on financial statements of these entities have been 
furnished to us by the management. 
 
The independent auditor's report on the financial statements of these entities have been furnished to 
us by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors 
and the procedures performed by us as stated in paragraph above 

 
Our opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditor. 
 

b. The consolidated annual financial results include the results for the quarter ended March 31, 2026 
being the balancing figure between the audited figures in respect of the full financial year and the 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us, as required under the Listing Regulations. Our opinion is not modified in 
respect of this matter. 
 

c. The consolidated financial results of the Company for the year ended March 31, 2025 were audited 
by erstwhile auditor of the Company who expressed an unmodified opinion on the consolidated 
financial results vide their audit report dated May 29, 2025. Our opinion is not modified in respect 
of this matter. 
 

 
 
For Bilimoria Mehta & Co. 
Chartered Accountants 
Firm Reg. No. 101490W 

 
 
 
 
 

CA Aakash Mehta 
Partner 
Membership no. 165824 
UDIN: 26165824BHNMKJ1393 
Place of Signature: Mumbai 
Date: May 29, 2026 
 



 

  
 
 
  

 
Annexure -I 

 
Sr No. Particulars Status 

1 Indicore Infocomm Private Limited Subsidiary 

2 JC Ventures Private Limited Subsidiary 

3 Samvriddhi Inclusive Growth Networks Private Limited Subsidiary 

4 MOS Logconnect Private Limited Subsidiary 

 
 
 
 
 



MOS Utility Limited 
CIN: L66190MH2009PLC194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - Mulund Link Rd, Malad West, Mumbai, Mahs 
400064 

Website: www.mos-world.com; Email: secretarial@mos-world.com 

Statement of Audited Consolidated Financial Results for the half year and year ended March 31, 2026 

Amount in ? Lakhs 
For theyoar. | Quarter Ended For the year Quarter Ended Quarter Engded 

:",'A Particulars March 31, 2026 D“ez’g;:’ 31 March 31,2026 Mm‘;‘"::’“mz‘ ke 

Audited Unaudited Audited Audited oL AU 
| Income 
| Revenue from Operations 1533499 16605.08 1751668 53524 23 61546.15 
Il_Other Income 14275 140.35 7202 59465 aza3s 
ill_Total Income (1 + Il 15477.74 16748.43 17688.90 54118.88 6207050 
V' Expenses ) 

Cost of Services 1413088 15426.86 16836 87 58452 60 58020.94 

?2’2?::&”&27&?:‘.’&22?;2”““ ooy, Sonaeln - -9.02 -102.64 538 23 347 46 47268 

Employee Benefits Expense 35261 37740 762,45 Ta64 75 Tazs7 
Finance Cost 117.03 97.46 55.16 170.77 

Depreciation & Amortization Expense 107.20 1841 7811 43091 
Other Expenses 17684 21223 267.25 366,13 
Total Expenses 14794.55 16160.83 1698163 6016048 

V_Profit bofore Exceptional Item and tax (II-V) 683.20 587.60 707.27 241479 191004 
VI Tax Expenses: T - 

Current Tax 169,66 5772 23621 62160 52749 
Adjustment of ax relating (o earlier years 6.08 535 1260 1138 3625 
Doferred fax T6.21 085 445 7130 EEd 

Total Tax Expense 191.90 152.22 253.27 56 562.35 

VIl__Profit for the Year (V-V)) 491.30 435.38 45400 1es310  1aares 
VIll_Other Comprehensive Income (OC) - - 

tems that will not be reclassified to statement of 
profit and loss in subsequent years 
Re-measurement gains/(loss) on defined beneft plans 19,74 252 1098 2108 1914 
Tncome tax relating fo ftems that wil not be reciassifed 
to profit and loss - ld o 
Other comprehensive income for the year, net of tax 1974 281 

IX_Total Comprehensive Income for the year (VI+Vill) 511.04 43257 B 

Profit for the period attributable to: 

Owners of the Company 47497 486,65 42573 179959 1247.30 
Non-controlling interest 16.33 5127 28.27 5351 10039 

491.30 435.38 454.00 185310 347.69 
Total comprehensive income attributable to: i 
Equty holders of the Parent 49078 483.56 1816.48 
Non-controlling interest 2026 -50.99 57.44 

511.04 43257 “ieraes 
Eamnings per Equity Share of €2 each A Pr?) - e o 
(Basic & Diluted) 

For and on behalf of the Board of Directors of 
mos umi; Limited 

Ravi Ruparelia 
Managing Director 
Din : 09091603 
Place : Mumbai 
Date : May 25, 2026 



MOS Utility Limited 
CIN: L66190MH2008PLC 194360 Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - Mulund Link Rd, Malad West, Mumbal, Maharashira 400064 Website: www.mos.world.com; Email: secretarial@mos.-world.com 

Statement of Audited Consolidated Balance Sheet as at March 31, 2026 

Amountin ¥ Lakhs 
As at As at As at 

Paticdisn 31 March 2026 31 March 2025 01 April 2024 ASSETS 
[] Non-current assets 

(a) Property Plant & Equipment 
54142 684.71 640.01 

(b)_Capital work-in-progress 
- - (©) Rightof-use assels 

73352 29457 (d) Intangible assets 
851.46 992.92 

) Intangible assets under development 72500 2458 () _Goodwil 
34556 345.56 (g) License 
694 57 (h)_Financial Assets 

(i) _Investment 

= 1) Loans 
18769 {i)_Other Financial Assels 

369745 (h) Deferred Tax Asset 
8071 ()_Other non-current Asset 
142 Total non-current assets 

735920 __Current assets. 
(a)_Inventories 

177282 142536 93737 
(b]_Financial Assels 
() Invesiments 

S P (1) Trade Receivables 
37771 47751 718568 

(ii) Cash and Cash Equivalents 
3363.15 275633 69517 

{iv)_Bank Balance Other than above 
536 92 00 

(v)_Loans 
346263 962.21 

(vi)_Other Financal Assets 
1453 96 253,35 

() Current Tax Assets (nef) 
2095 63.24 

(d)_Other Current Assets 
314291 N 2496 85 

Total current assets 
1453105 ) 6615.95 

TOTAL ASSETS 
21890.25 . EQUITY AND LIABILITIES 

_EQUITY 
(a) Equity Share Capital 

514661 249356 249356 
(5) Other Equity 

5748 12 5259.44 (c)_Non Controling Interest 
25126 37183 

Total equity 
10896.93 _7753.00 

LIABILITIES 
T V_Non-current liabil 

(a) Financial Liabilties 
() _Borrowings 
(i) Lease Liabilfies 
(ii)_Other Financial liabilties 
(b) Deferred Tax Liabi 
(¢)_Long term provisions 

Total Non-current lial 
V_Current liabilities 

(a) Financial Liabiliies 
()_Trade Payables 
Total outstanding dues of micro enterprise: d smail enterprises 9.66 158 1519 
Total oulstanding dues of crediors other than micro enterprises and small enterprises 

1850.69 Jais%e e (i) Lease Liabilties 
10576 18537 9338 

(i) Other Financial fabilfties 
336 23 365.96 12018 (iv) Borrowings 

6861.40 152481 36083 
(b) Contract Liabiity 

917.54 925 32 76347 (¢)_Provisions 
824 746 734 (d)_Other Current Liabilties 

11681 33136 T14.08 (e) Liabilfies for current tax (ne() — 57835 Total current liabilities 
10494.97 Total Liabilities 
10993.32 Total Equity and Liabilities (i+V+v) 
2189025 

For and on behalf of the Board of Directors of 
MOS Utility Limited 

7 
Ravi Ruparelia 
Managing Director 
Din : 09091603 

Date ; May 25, 2026 



MOS Utility Limited 
MOS Utility Limited 

CIN: L66190MH2009PLC194380 
Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - Mulund Link Rd, Malad West, Mumbai, Mahara 

400064, 
Website: www.mos-world.com; Email: secretarial@mos-world.com 

Cash Flow Statement for the year ended March 31, 2026 

Amount in ¥ Lakhs 
sl. For the year ended 
No. PARTICULARS: March 31, 2025 

A Cash Flow From Operating Activity R 
1 Profit before tax 2414.79 1910.04 
2 Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization expenses 480.72 
Finance cost other than interest on lease liability 394.66 
Interest income -590.89 
Provision for Gratuity 21.08 — 
Gain on modification/Derecognition of lease 376 
Investment written off 00 
Expected credit 10ss 87.30 
Gain on fair value measurement - 
Loss by fire - 
Interest on Lease Liabilities 25.02 

414.12 

3 Operating profit before working capital changes (1+2) 2828.91 
4 Working Capital adjustments: 

Changes in Trade Receivables 12.50 
Changes in Inventories 347 46 
Changes in Other Financial Assets ~1486.10 — 
Changes in Other Current Assets 608.74 
Changes in Trade Payables -18.69 
Changes in Other Financial Liabilities 1053 
Changes in Contract Liabiliies 7.78 
Changes in Other Current Liabilities 212.82 
Changes in Provisions 156 
Other Non-Current Asset .10 

Net changes in working capital -2679.99 18577 
5 Net cash flows from operating activities (3+4) 148.92 2579.79 
3 Direct taxes paid (net of refunds) 59063 
7 Not cash flows from operating activities (5-6) (A) -441.70 
B Cash flow from investing activities: 

Sale of investments 600.00 47839 
Payment for Purchase of property, plant and equipment, Intangiole BT 123588 
assets and Intangibles under development = 
Loans Given -508.07 -2180.05 
Interest received 590.89 42435 
Net cash flow from/(used in) investing activities (B) 174.34 1450.90 

c Cash flow from financing activities: 
Repayment of Lease Liabilities 191.76 
Proceeds from Long Term borrowings 52.29 
Proceeds from current borrowings 5336.59 
Finance costs paid -394.66 
FD Created During the year (Net) -3985 35 
Net cash flow from/(used in) financing activities (c) 71253 

D Net increase/(decrease) in cash and cash equivalents (A+B+C) 96.49 

E ‘Cash & cash equivalents as at the beginning of the year 275534 
Cash & cash equivalents as at the end of the year (D+E) 2851.82 275534 
"Add: Deposits with original maturity of less than three months 511.33 00 
Cash and cash equivalents comprises: 3363.15 2756.33 

The cash flow statement is prepared using the indirect method set outin IND AS 7 -Statement of cash flow 

For and on behalf of the Board of Directors of 
MOS Utility Limited 

== 
Ravi Ruparelia 
Managing Director 
Din : 09091603 
Place : Mumbai 
Date : May 25, 2026 



MOS Utility Limited 
CIN: L66190MH2009PLC 194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - 

Mulund Link Rd, Malad West, Mumbai, Maharashtra 400064. 
Website: www.mos-world.com; Email: secretarial@mos-world.com 

Notes to consolidated audited financial results for the quarter and year ended March 
31,2026 

1. The audited financial results of the Company for the quarter and year ended March 31, 2026 have 
been prepared in accordance with the Indian Accounting Standards ("Indian Accounting Standards 
("Ind As") As Prescribed under section 133 of the Companies Act, 2013 as amended. 

2. The Group is primarily engaged in a single business segment in accordance with the requirements 
of Indian Accounting Standard (Ind AS) 108: Operating Segments. Accordingly, no separate segment 

information has been presented. 

3. The audited financial results of the Group for the quarter and year ended March 31, 2026 have been 
reviewed by the audit committee on May 25, 2026 and thereafter Board of directors at their meeting 

held on May 25, 2026. 

4. During the preparation of the consolidated financial statements for the year ended March 31, 2026, 
the Management of Holding company has conducted a comprehensive review of the Company's 

financial records. This review identified certain accounting and classification errors and omissions in 
the previously reported financial statements that had remained undetected at the time those 

statements were approved for issue. 

Upon assessment, the Management determined that these errors are material and pertain to prior 
periods. In accordance with Ind AS 8, material prior period errors must be corrected retrospectively by 

restating the comparative amounts for the earliest prior period in which the error occurred, except to 
the extent that it is impracticable to determine either the period-specific effects or the cumulative effect 

of the error. Management has concluded that retrospective restatement is practicable in all instances 
below, and has accordingly restated the comparative balance sheet as at March 31, 2025 and the 
opening balance sheet as at April 01, 2024. 

The following table presents a reconciliation of the impact of the prior period errors on the profit 

previously reported and as restated on account of changes made in standalone financials statement of 

Holding company. 

1. Impact on retained earning 

As at March 31, 20 
Consolidated Balance Sheet 

Property, Plant & Equipment 

Right-of-use assets 29457 | 
Lease Liability 183.13 35949 | 
Other Non-Current Financial ‘Assels 863.69 856 48 

Other Current Assets 2531.36 253417 
Retained Earnings 2745.19 2618.08 



MOS Utility Limited 
CIN: L66190MH2009PLC 194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - 
Mulund Link Rd, Malad West, Mumbai, Maharashtra 400064 

Website: www.mos-world.com; Email: secretarial@mos-world.com 

Consolidated Balance Sheet As previously’ 
reported 

Property, Plant & Equipment 667.69 640.01 
Right-of-use assets - 496.73 

Lease Liability - 592.08 | 

Other Non-Current Financial | Raeets 419.82 B ftos 58 

Trade Receivables 930.52 116568 | 

Other Current Assets 2730.08 2498.88 
Retained Earnings 1606.64 1482.82 

2. Impact on statement of Profit and Loss for the year ended March 31, 2025 

Consolidated Profit & Loss X . eSS0 = 
Statement $ proylobsiy Adjustmen 

Other Income 394.01 30.34 424.35 
Cost Of Services 57719.00 301.94 58020.94 

Finance Cost 147.70 23.07 170.77 

Depreciation & Amortisation 371.96 58.95 430.91 

Other Expenses 1218.47 -350.34 868.13 
PAT 1370.12 -3.28 1366.83 

5. The figures for the quarter ended March 31, 2026 as reported in these financial results, are the 

balancing figures between the audited figures in respect of the year ended March 31, 2026 and 

unaudited published nine months up to December 31, 2025. 

6. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on 
Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the 

Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing Labour 
laws. The Ministry of Labour and Employment published draft Central Rules and FAQs to enable 
assessment of the financial impact due to changes in regulations. The Group Companies have 

assessed the impact of the changes, if any, on account of the Labour Codes, draft rules and FAQs 

and concluded that there is no significant incremental impact in the financial results for the year ended 
March 31, 2026. The Group continues to monitor the finalisation of Central / State Rules and 

clarification. 

7. The Details of the shareholding in subsidiaries are as follows 

Name of Entities As at March 31, As at Marc 
2026 2025 

Mos Logconnect Private Limited 956.50% 95.50% : 
Indicore Infocomm Private Limited 51.00% 51.00% - 

JC Ventures Private Limited 91.25% 51.00% 40.25% 

Samvriddhi Inclusive Growth | 41.48% 
Network Private Limited 92.48% 51.00% | ° 



MOS Utility Limited 
CIN: L66190MH2009PLC194380 

Registered Office: 12th Floor, Atul First Avenue, Above Kia Motors Showroom, Goregaon - 
Mulund Link Rd, Malad West, Mumbai, Maharashtra 400064. 

Website: www.mos-world.com; Email: secretarial@mos-world.com 
8. Previous period figures have been regrouped/reclassified, as considered necessary, to conform with 

current period presentation, wherever applicable. 

For MOS Utility Limited 

Ravi Natvarlal Ruparelia 

Managing Director 

DIN: 09091603 



 

 

Date: 25-05-2026 
 
To,  
Listing & Compliance Department,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block,  
Bandra - Kurla Complex,  
Bandra, Mumbai- 400051.  
 
Sub: Declaration of Unmodified Opinion 
 
Ref: Stock Symbol: MOS 
 
Dear Sir/Madam, 
 
I, Ravi Ruparelia, Managing Director of M/s. MOS Utility Limited having its registered office at 
12th Floor, First Avenue, Goregaon – Mulund Link Road, Malad West, Mumbai, Maharashtra - 
400064, hereby declare that, the Statutory Auditors of the Company, M/s Bilimoria Mehta & 
Co., Chartered Accountants, Mumbai have issued an Audit Report with unmodified opinion on 
audited Standalone and Consolidated financial results for the quarter and year ended on 31st 
March, 2026. 
 
This declaration is issued in compliance of Regulation 33(3)(d) of the SEB! (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016. 
 
Thanking You, 
 
For MOS Utility Limited  
 
 
 
Ravi Ruparelia  
Managing Director  
DIN No 09091603  
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