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National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Symbol: MOREPENLAB 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 
Scrip Code: 500288 

 
Subject: Standalone and consolidated financial statements along-with independent auditors 
report thereon for the financial year ended March 31, 2024. 
 
Dear Sir / Madam,  
 
This is in continuation to our announcement dated May 21, 2024, regarding the Audited Financial 
Results (Standalone and Consolidated) for the quarter and financial year ended March 31, 2024, 
along with Independent Auditor's Reports pursuant to Regulation 33 and other applicable 
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Further, we would like to inform that the Annual Financial Statement (Standalone and 
Consolidated) for the financial year 2024 along-with Independent Auditors Report thereon were 
also approved at the said meeting, subject to approval to the members at the forthcoming annual 
general meeting of the Company, are enclosed herewith.  
 
Please take aforesaid on record.  
  
Thanking you, 
 
Yours faithfully, 
 
For Morepen Laboratories Limited 
 
 
Vipul Kumar Srivastava 
Company Secretary  
F-12148  
 
Encl.: a/a. 
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Independent Auditor's Report 

To the Members of Morepen Laboratories Limited 

Report on the Audit of Consolidated Financial Statements 

Opinion 
We have audited the -accompanying Consolidated Financial Statements of Morepcn 
Laboratories Limited ("the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiary together referred to as "the Group"), which comprise the Consolidated 
Balance Sheet as at March ·31,2024, the Consolidated Statement of Profit and Loss (including 
Other Comprehensive income), the Consolidated Statement of Changes in Equity and the 
Consolidated Statement of Cash Flows for the year ended on that date, and a summary of the 
significant accounting policies and other explanatory information (hereinafter referred to as 
"the consolidated financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated .financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity 
with the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the consolidated state of affairs of the 
Group as at March 31, 2024, the consolidated profit,consolidated total comprehensive income, 
consolidated changes in equity and its consolidated cash flows for the year end~d on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the "Auditor's Responsibilities for the Audit of the Consolidated Financial Statements" section 
of our report. We arc independent of the Group in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence 
requirements that are relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. • • 

Key Audit Matters 
Key audit matters are those matters that, in our professional j:idgement, were of most 
significance in our audit of ccnsolidatcd .financiai statements of the current period. These 
matters were addressed in the context of our audit of the consolidated .financial statements as a.,__ 
whole, and in forming our opinion thereon, and we do not provide a separ<1tc opinion on tl ~ 
matters. We have dcter:rr.i~cd the matters described below to be the key audit matters CH 
communicated in our report. o.; ACCO 

cJ> 86 en 

S.No. 
1 

--------*~ •• / 
Auditor'5 Ros om;o i'r'"I 1c ~/ Kc ' Audit Mattor5 

1 
In the Scheme uf Arrangement & Compromise Principal Audit Procedures 
under Section 391 of the Companies Act, 1956 as We collected and analyzed 
approved by the Hon'ble High Court of Scheme approved by the 

___ _! Iimachal Pradesh _vide its Order dated August _4~, ~C_ on_10~!1,,__1_ I_4a_w __ l_3_o_a_rd _ _,__C_L_B ........... 
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2009, the Company allotted 9,24,90,413 Equity dated 19.08.2003, Judgment of 
Shares to the fixed deposit holders in settlement Hon'ble NCLT dated 12th March 
of their dues. • The 1-Ion'ble NCLT vide its 2018, order of 1-Ion'blc National 
judgment dated 12th March 2018 dismissed the Company Law Appellate 
Company's petition seeking approval of the Tribunal (NCLA T) dated 
Scheme and stated that the order will not affect 23.7.20.19, Communication with 
the allotment of the shares to the FD holders who ROC and Stock Exchanges in this 
have traded the shares to the third parties or regard and other relevant 
transferred the allotted shares and to the balance documents m this regard 
FD holders (eligible FD holders), the company produced for our verification. 
shall pay the outstanding amount as per the 
scheme approved by the Company Law Board The payment to pending 
(CLB). The appeal preferred by the company eligible FD holders may impact 
against the said order of NCLT, is dismissed by financials of the company in the 
1-Ion'ble National Company Law Appellate coming year/years. 
Tribunal (NCLAT). 

Pursuant to implementation of Hon'ble National 
Company Law Tribunal (NCL T), Chandigarh 
Order dated 12.03.2018, out of 3,85,65,810 
Equity Shares of Rs. 2/- each issued at a premium 
of Rs. 9.32 per share belonging to eligible FD 
holders, the company has paid Fixed Deposit 
dues in respect of 50,38,983 Equity Shares 
received for cancellation with the company tili 
31.03.2022. 
(Refer Nbte No. 12G to the consolidated 
financial statcme!11s) -----------~--------------------------; 

- ---'----------------~----'--------------· 

Information Other than the Consolidated Financial Statements and Auditor's Report 
thereon 
The Company's Board of Directors is responsible for preparation of the other information. The 
other information comprises the information .included in Annual Report, but does not include 
the consolidated financial statements and our auditor's report thereon. 

Our opinion on the consolidated financial statement does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statem~nts, our responsibility is to 
read the other information and, in doing so, consider whetr..er the other info!"mation is materially 
inconsistent with the consolidated financial statements or our knowledge obtained during the 
course of our audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we ar';! required to report that fact. We have nothing to report in this 
regard·. 
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Management's responsibility for the Consolidated Financial Statements 
The Holding Company's R'Jar_d of Directors is responsible for the preparation and presentation 
of these consolidated financial statem~nts in terms of the requirements of the Act that give ,a 
true and fair view of the consolidated financial position, consolidated fin_ancial performance 
including other cqmprehensive income, consolidated cash flows and consolidated changes in 
equity of the Group in acco"rdance with the accounting principles generally accepted in India, 
including the Accounting Standards prescribed under section 133 of the Act, read with relevant 
rules issued thereunder. 

The respective board of directors of the entities included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities, selection and application of appropriate accounting policies, making judgements 
and estimates that are-rcasdnable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial statements by the directors of the Holding Company as aforesaid. 

In preparing the consolidated financial statements, the respec\ive board of directors of the 
entities included in the Group are responsible for assessing the ability of the Group to continue 
as going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting· unless management either intends to liquidate the Group or 
to cease the operations, or has no realistic alternative but to do so. 

The respective board of Directors of the entities included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of Consolidated Financial Statements 
Our objectives arc to obtain reasonable assurance about whether the consGlidated financial 
statements as a whole are free from material misstatement, whether due to fraud 01 error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can ·arise from fraud or error and 
arc considered malerial if, individualiy or in aggregate, they could :..-~asonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

• ldentif y and asses~ the risks of material misstatement of the consolidated financial 
statemcnts,whether due to fraud or error, design and perform audit procedures 
responsive to those risks,and obtain audit evidence that is•sufficient and appropriate to 
provide a basis for our opinion. · The risk of not detecting a material misstatement 
resulting from fraud is higher. than for one resulting from c:r:ror, as fraud may involve 
coll us ion, forge·ry, intentional om1ssions, misrepresentations' or the override of internal 
control. •• • 
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• Obtain an understanding of irJernal :financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing o~r opinion on whether the 
corµpany has adequate internal :financial controls system in place and the. operating 
cffe_ctiyeness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the' audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of 
the Groupto continue ~s agoing conc~rn. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures 
in the consolidated financial statements or, if such disclosures·are inadequate, to modify 
our opinion. Our conclusions arc based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content o·f the consolidated financial 
statements, including the disclosures, and whether the conso!idated financial statements 
represent the underlying transaction and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business ac~ivities within the Group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance 
of the audit of the :financial statements of such entities included in the consolidated 
financial statements of which we are independent auditors. For the other entities 
included in consolidatedfinancial statements, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. ' 

We communicate with those charged with governance of the Holding Company and such 
entities included in the consolidated :financial statements of which we are independent auditors 
regarding, among other matters, the pianned scope and timing of the audit and significant audit 
findings, including any ·significant deficiencies in internal control tnat we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied wit 
relevant ethical requirements regarding independence, and to communicate with them 
relationships and other matters that may reasonably be thought to bear on our independ :\, ::---
and where applicable, related safeguards. : ~co REO ~ 

J> lit! ~ 

From the matters communicated with those charged with governance, we determine t c-,~ 
matters that were of most significance in the audit of the consoliclated :financial statements o ~NO\ 

the current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosures about the matter or when, 
in extremely rare circumsfances, we determine that a matter should·not be communicated in 
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our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Other Matters 
We did not audit the financial statements of subsidiaries namely Morepen Devices Limited, 
Morepen Rx Limited, Total Care Ltd. (Indian Subsidiaries) and Morepen Bio Inc. [earlier 
Morepen Inc.] (foreign Subsidiary) included in consolidated financial statements. Financial 
statement of these four subsidiaries reflect total assets of Rs. 6032.60 lakhs as at March 31, 
2024, total revenue of Rs. 22988.86 lakhs, total profit after tax of Rs. (399.02) lakhs and total 
comprehensive income of Rs. 26.77 lakhs for the year ended on that date, as considered in the 
consolidated financial statements. The aforesaid financial statements have been audited by 
other auditors whose reports have been furnished to us by the management and our opinion on 
the consolidated financial statements, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the report of the auditors of such 
entities. 

Report on Other Legal and Regulatory Requirements 
As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable, 
that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of accounts as required by law relating to preparation of the 
aforesaid consolidated financial statements have been kept so far as it appears from our 
examination of those books. 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including 
other comprehensive income, the Consolidated Statement of the Changes in Equity and the 
Consolidated Statement of Cash Flows dealt with by this report are in agreement with the 
books of accounts. 

d) In our Opinion, the aforesaid consolidated financial statements comply with the Indian 
Accounting Standards prescribed under section 133 of the Act, read with relevant rules 
issues thereunder. 

e) On the basis of the written representations received from the directors of the Holding 
company and its Indian subsidiaries as on 31 st March 2024 taken on record by the Board 
of Directors of the respective companies, none of the directors of the Group companies 
incorporated in India is disqualified as on 31 st March 2024 from being appointed as a 
director in terms of section 164(2) of the Act. 
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f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Group and the operating effectiveness of such controls is as per Annexure A. 

g) There is no qualifications or adverse remarks by the respective auditors in the Companies 
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated 
financial statements. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with 
the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the holding company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

i) With respect to the other matters to be included in the Auditors' Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

(i) The Company has disclosed the impact of pending litigations on the financial 
position of the group, in its consolidated financial statements; 

(ii) The Group has made provision in the consolidated financial statements, as required 
under the applicable law or accounting standards, for material foreseeable losses, if 
any, on long term contracts including derivative contracts; 

(iii) During the year, the Group was not liable to transfer any amount to the Investor 
Education and Protection Fund. 

(iv) The Gratuity liability accrued remains uncovered to the extent of unfunded. 

(v) Based on the audit procedures that have been considered reasonable and appropriate 
in the circumstances performed by us and that performed by the auditors of the 
subsidiaries which are companies incorporated in India whose final statements have 
been audited under the Act, nothing has come to our or other auditors' notice that 
has caused us or the other auditors to believe that the representations under sub­
clause (i) and (ii) of Rule l l(e) contain any material mis-statement. (Refer Note No. 
33(f) to the consolidated financial statements) 

(vi) No Company in the group has declared or paid any dividend during the year. 
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(vii) Based on our examination, which includes the test checks and that performed by 
the respective auditors of the subsidiaries which are companies incorporated in 
India whose financial statements have been audited under the act, the company, 
subsidiaries have used an accounting software for maintaining its books of accounts 
for the financial year ended March 31, 2024 which has a feature of recording audit 
trail ( edit log) facility and the same has operated throughout the year for all the 
relevant transactions recorded in the software. Further, during the course of our 
audit we did not come across any instance of the audit trail feature being tempered 
with. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable 
from April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and 
Auditors) Rules, 2014 on prevention of audit trail as per the statutory requirement 
for record retention is not applicable for the financial year ended March 31, 2024 

Date : 21 st May, 2024 
Place: Gurugram, Haryana 

For S.P. Babuta & Associates 
Chartered 

CAS 
Man 

GSTCert 
Mernb 

UDIN: 240863488K 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph (f) under the heading "Report on Other Legal and Regulatory 
Rcquircment.s" of our report of even date on the consolidated financlal statements of Morepen 
Laboratories Limited for t_he year ended 31 st March 2024) 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 113 o( the Companies Act, 2013 ("the ~ct") . 

In conjunction with ou,· audit of the Consc,lidated Financial S~atements of the Holding 
Company as of and for the ye1r ended March 31, 2024, we have audited the inter:ial financial 
controls over financial repcrting c,f Mqrepen L<!boratories Limited (hereinafter referred to as 
"the Holding Company") and its I'ndian subsidiaries, as of that date'. 

Management's Responsibility for Internal Financial Controls 
The respective Board of directors of the holding c0rr,pany and its subsidiaiies which are 
incorporated in India, ate responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by these 
entities, considering the essential components of intema\ contrpl ~tated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") 
issued by the Institute of Chartered Acr,ountants of India ('ICAI'). These r~sponsibilities 
include the design, implementation and. mainienance of adequate ··internal financial controls 
that were operating effectively for ensuring the orderiy and efficient conduct of 'its business, 
including adherence to 'respective ccmpany's policies, _the safeguarding of its assets, the 
prevention and detection of· frauds and errors, the accuracy· and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required 
under the Act. 

Auditors' Responsibility 
Our responsibility is to express an opm10n on internal financial controls over financial 
reporting of the I Io I ding company and its subsidiaries incorporated in India, based on our 
audit. We conducte·d our audit in accordance with the Guidance Note and the Standards on 
Auditing prescribed unde;:- section 143(10) of theAct, to the extent applicable to an audit of 
internal financial controls. Tho.se Standards and the Guidance Note require that we comply 
with ethical requirements and pl:m and perform the audit to obtain reasonable assurance about 
whether adequate internal . .financial controls over financial reporting Was established and 
maintained and if such con1.rols operated effectively in all material respC"cts. 

Our audii involves performing p:rocedures to obtain audit evidence about the ac!equa~y of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the ass~ssed risk. The procedures selected depend on the auditor's 
judgment, induding the as~essment of the risks of material mi~statement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence obtained by us is sufficient ar,d appropriate to provide a 
basis for our audit opinion on infernal financial controls system over :G.~1ancial reporting of .......... -. 
Holding company and i!s subsidiaries incorpo::-ated in India. ~'\ 

' ' ~ 

~ Cl-1 
o: i,,cc 
Ji * 
* ~ C1-tA NO\G~ 
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Meaning of Internal Financial Contr,ols over Financial Reporting 
A company's internal financ1al control over financial reporting. is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting a~d the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial .contr9l over financial 
reporting includes those policies and procedures that ( 1) pertai~ to ihe maintenance of records 
that, ip reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the company; (2) _provide reac;onable assurance that transactions are recorded as 
necessary to pennit preparation of ·fina!lcial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the compacy are being made only 
in accordance with authonzations of management and directors: of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or dispositiop of the company's assets that could have a material effect on 
the financial statements. • ' 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls ov~r financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error 01: fr<;1ud may occur and not be detected. Also, projections of any 
evaluation of the internal financial co11trols over financial reporting to future periods are 
subject to the risk that th.-.; internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may ·deteriorate. 

Opinion , 
In our opinion, to the best of our information and according to the explanation given to us, 
and based on the consideration of reports of other auditor:,, referred to in the Other Matters 
paragraph, the Holding company and its subsidiaries incorporated in India, have, in all 
material respects, an adequate internal financial controls system over financial reporting ·and 
such internal financial controls over financial rep01ting were oper2.tmg effectively as at 
March 31, 2024, based 011 the inte;rnal control over financial reporting criteria established by 
the respective companies, considering the essential components of internal control stated in 
the Guidance Note. 

Other Matters 
Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating 
effectiveness of the internal financial control over financial reporting in so far as it relates to 
the financial statements of subsidianes name\y Morepen Devices Li~nite;d, Morepcn Rx Ltd., 
Total Care_ Ltd. (Indian ~ubsidi&ries) and Morepen Bio Inc. [earlier Morepen Inc.] (Foreign 
Subsidiary), is based solely on the reports of the auditors of such entities. 

Date: 21 st May, 2024 
Place : Gurugram, Haryana 

For S.P. Babuta & Associates 

:-dia 
F.No . 007657N 

GST Cert, Forensic Auditor 
Member.hip No. 086348 

unrN: 2-40~63 '<f g KG USM t74 / 



MOREPEN LABORATORIES LIMITED 
COf\\WLf /)11 Tim /lit IANCr: smmT /IS , 17' J /sr Jl/, 1 RCII, 2014 

ASSETS 

1. NON-CURRENT ASSETS 
Property, JJ/ant and Equipment and lntangihle Assels 

l'roperty, !'/ant and Hquipment 
Capital Wnrk in Progres.,· 
Goodwill 
Other Jntangihle Assets 

Financial Axsets : 
Investments 

Investments 

/,oans 
Other /·111a11cial Assets 

()/her No11-C:11rrenl Assets 

2. CURRENT ASSETS 
lnventm·ies 
n·nancial Assets : 

7i·ade /leceivah/es 
Cash and Cash Hquivalen/s 
Bank Balances a/her lhan Cash and Cash H,111ivale111s 
/,oans 
0/her Financial Asse/,1· 

Other current assets 

TOTAL 

E(JUITI' AND U 11BIUTIES 

I. EQUITY 

2, 

J:"quity Share Capilal 
()/her Hqmly 

MINORITY INTEREST 

3. NON - CURRENT LIABILITIES 
Vinancial J,whilties 

Borrowings 
0/her l·1nancial /iahililies 

!)~/erred Tax Uahi/ities (Ne!} 
Provisions 

4. CURRENT LIABILITIES 
Financial Uahi/tie,1· 

Borrowings 
1imle !'ayah/es 
Other Financial liaMUties 

Other Current Liahillies 
J1rovisions 

TOTAL 

SIGNIFICANT ACCOUNTING POLICIES 
NOTES ON FINANCIAL STATEMENTS 

Nole No. 

2 
2 
2 
2 

3 
-I 
5 
6 

7 

8 
9 

JO 
-I 
II 
12 

I 3 

/-1 

15 
16 
3-1 
17 

15 
18 
19 
20 
17 

2-36 

Asal 
31.03.2024 

21320.4/ 
2445./8 
7447.42 
1966.82 

130.10 

3.59 
714.15 

6388.44 
40416.JI 

24859.42 

32493.81 
1694.51 
3517.15 

22.43 
1438./5 

24878.93 
88904.40 

129320.51 

/0222. 71 
74499.91 
84722.62 

336.40 
450.42 
224.95 

3381.66 
4393.43 

2563.52 
29502.75 

5050.91 
585. 78 

2501.50 
40204.46 

129320.51 

( /Is. in Lakh.1) 
Asal 

31 03 2023 

16699.90 
/70/ ,37 
74-17.42 
2549.86 

-1,95 
637. 77 

639/.77 
35./33.0-1 

228811.63 

2632.1.70 
2166,58 
3-163,97 

27.37 
551,27 

20193.95 
75616.-17 

II 10-19.5 I 

10222.71 
65068./0 
75290,81 

(-16.0-1) 

93.35 
352.(/2 
268.60 

297-1.-16 
3688.-13 

2-123.(16 
226117,93 
50/2,6-1 
368.57 

/62-1_/I 

32116.31 
I 1/0-19.5 / 

As per our separate report of even date eor & 011 behalf of the Boartl of Directors of Morepe11 Laboratories Limited 

For S.P. Babu ta & Associates 

ursh lp No. 086348 

Gurugram, Haryana 
le .- 21 SI May, 2024 

(Sushi/ Suri) 
irman & Managing Director 

• 0012028 

~ Ill/I/IT tarnw 
'./'Financial Officer 

(Ma11oj Joshi) 

Direclor 

DIN : 00036546 

(Vi/Htl Ku . tivi-,~·111 va) 
Company Secretaty 
Membership No. F"--12148 



MOREPEN LABORATORIES LIMITED 
CONSOUD1ITED ST, lTEMENT OF PROFIT AND LOSS FOR Tl/£ 1'1,ilR ENT>EI) JI.fl M, IRCII, 20:U 

REVENUE 
/levenueji-mn operations (Net) 

Other lncome 

Tot"/ illcome (/) 

EXPENSES 

Cost of Materials C:011.rnnred 

P11rchases ofStock-in-'l)·ode 

('hanges in i11ven1ories of J,i.nished goods Work-in­
progress and Stock-in-7i·ade 

Hmployee Ben~/ils Expense 

l•inance (~nst 

Depreciation and Amnrlization Htpense 

Other lfrpenses 

Tot"/ Expenses (II) 

Profit before Tax 

Tax Expense 

C11rrent 'l'ax 

/;ar/ier period, Tax 

Deferred Tax 

Total Tax Expense 

Profit for the Year (Ill) 
Share of minority illlerest in l 'rofiti (/os.1) 

Profit for the year available for majority slwre/ro/ders 

Otlrnr Ct'Jm11rd11!11S/lll! lut·ome 
Items that will not he reclassified to Profit & Loss 

7'ox 
l:'.tchange difference.,· 011 translation of foreign operation.,· 

l:ami11g per equity share (Face Value oj Jl,. 2, - each) 

B,u"ic & Diluted 

SIGNIFICANT ACCOUNTING POLICIES 
NOTES ON FINANCIAL STATEMENTS 

Note No. 

22 
23 

2-1 

25 

26 

2 

27 

33 

2-36 

( /Is. in l.akh.,) 

Year Ended Year ended 

31.03.2024 31 03 2023, 

169043.25 l-11753.00 

1397.08 613.3-1 

170440.33 /-12366.3-1 

88330.68 78/-10.92 

17700.48 15785.21 

2/1.33 16-18.31 

18146.55 15-168.05 

371.02 198.08 

3346.95 2793.0-1 

28791.75 22757.20 

156898.76 136790.81 

13541.57 5575.53 

3932.22 1681.78 

(9.113) 5.86 

(4J.6j) 20.3-1 

3879.54 / 707.98 

9662.03 38fi7.55 

46.04 (J.03 

9615.99 3867,52 

(275.24) (200,62) 

(68.0/) (52.59) 

23.05 
(/84./H) (J ./8.03) 

9431.8/ 3719.-19 

/.88 U.77 

As per our separate report of even date 

For S.l'. Babula & Associates 
Ch1rrtuetl Accountants 

~·or & 011 behalf of the Board of Directors of Morepen Laboratories Limited 

eg11. No. 007657N 

cc : Gurugmm, Haryana 
a : 21st May, 2024 

~ 
(Sushi/ Suri) 
Chairman & Managing Director 

12028 
0 

-:"l:'I J" ,· ~ 
, , 
;-- .· , .. 

(A . ,arma) 

• , • ·--:t:..~i#,·1011clal Officer 
----:.....---✓ 

(Ma11oj Joshi) 
Director 
DIN: 00036546 

~~ 
(Vipul Kumar Srivllstava) 
Company Secretary 
Membership No. F-12148 



MOREPEN I.ABORATORIE.\' UM/TED 
CONSO!,IJ)ATED STATEMENT OF CHANGES IN EOU/1')' l ' l!R T/lt: l 'E,I R E,vm ;l) .IJ>r ,1!1IRCI/, 20U 

A. EQUITY SHARE CAPITA/, 

A . ..- "' 3 ht 1\-/1trc. /1, 21124 

IJu/11111 .. •c us Ill ht AJlril, 202.i 

1(1212. 71 

As lit J I H "11wch, 2fl23 

811ltince us ul Isl April, 2022 

9555.86 

/J. OTHER EQUITY AS AT 31.,t MARCH, 2024 

/Julum:e 11.<i 111 hi April, 2(123 

f'rofitfiw rhe Vt'rlr 

Olhe1 cm11p1Thl'IISi\le 111co11,e (loss) (or the 11ear 

lltl/imce 1u·11/ Jht M11rcl,, 101./ 

OTIIE R E(IUJT!' AS AT J l , r M,IIIC/1, 1I/2J 

fJ11l1mL·e us ul l.\1 April, 21122 

,\ /miey recen,ed af!m11sl Sh11rt• It ·,wra11/s 

1111111111/ lnm.eferrc,I lo /'.fJlllly ,\"lm1 e Capilnl rm co11vcrswn of \l'arrmils 

- l1Mil1rms lo Sec11r1l1es l'remiwn ,lcu11111t 

m :1111111111/ /r,111s_fen L'd lo ('apilal H.esc•111e accrltlllf 

l'r,!fiifiirllw l'l!flr 

O thei com irdn·11sil'e 111u111w (loss)fiir 1l1l' !.'ear 

/Juftmce u.<i ut 31.\"t Murch, 2()23 

Iles/med 
Chm,p,es i11 hnlnncc al the 

l·."q11i(I' Share hcgim1i11g of 

Cap1lnl due lo /he current 

prior period reporting 
neriod 

10222. 71 

/l es1a1ed 
Changes in balance at the 

Equil_v Slmrc he ginning of 
Cnpilal ,Jue to /ht! c11rrent 

prwr period reporti11p, 
1,eriml 

9555.H6 

Clwir1:e in eq11ily .,·lwre c11pitul J11ri11g the y eur 

Change in equity share cupitul J11ri11x tl,e ye11r 

666.85 

RF...f&W'f:.t & ,\'t;IRPLUS 
Otherite,m 

Cupitaf 
St!c11rities Retained 

of other 

Cupitul Reser1•e ReJemptim, 
Premium £urning,<; 

ct1mprehen,<ifre 

Reser~•e i11come 

2145.40 7623.33 36978.86 /91111/.20 (6H/J.69) 

96/5.99 
1207.231 

2145.40 7623.33 36978.86 286/7./9 (887.92) 

Hf.',,."£Rl ;E.\' Ji ., ·u nPt.US Otherilemli 

Capital 
Sec11ritie.<i RetuineJ 

of other 

Cupitul Re.,·ervt! ReJemptio11 
Premi1m1 Eurnings 

conrprehe11.•dve 

Resen•e i llL'Onlt! 

2711.40 7623.33 23/8/J.5/ 15/33.68 (532.66) 

13,798.35 
/,875,00 

3867.52 

(/ •8.03) 

2.145.40 7623.33 36978.86 /90111.211 (6HIJ.69) 

t R~ 11t/,11tbt' 

Halum:e us ut 31.,1 M11rc/1, Ztl2.J 

/(/222. 71 

Bulunce U!i ut 3/.\t Murch, 202.'i 

/(1222. 71 

Exclwnge 
Wurrunl 

differences on 
suhscription Totuf Otf1er Eq11ity 

tru11sfation of" 
recefreJ 

foreign ope11rtim1 

65068./0 

96/5.99 
23.05 08•. 18) 

23.05 74499.9/ 

Wurrunl 

s11bscription 
1'01u/Ot/1er 

recei1•eJ 
Equity 

2625.1111 4H311II.26 

2250.00 2250.00 

(2•0.00) (N0.00) 

(2760.00) I /038.35 

(/875.00) 
3867.52 
f/./8.03} 

65068./11 

1. 771e 11/01/t'J' received aKai11sl share warrant,\' ('warra11ls ') represents balance ,mm, out of total amouul of Rs. ,1375. 00 Lokhs, rec:eh1ed toward\' suhscriplion of 700 Lakh 110, of warrant.\', of face 

,,a/11e of/?.\'. 2 - em:h, a/lolled al a price R.,·. 25 L pe1- lt'arra,1/, d11ri11g the fi11a11dal year ending Marci, 31,2021. The warrants holder.,· were elllit/ed lo apply for equiPalenl 110. of equity shares 11is-ir-

1•1s warra11I within a pe1·iod of 18 1110/llhsfi-o,11 the date of al/ot111e11I of warrant, iu aL·cordance with s1~·B1 (ICDR) ReJ.,,-,ilaliow·, 2018 as amended. Total of-100 lakh.\· nos. of warra111.,· were .rnh.w.:rihed 

wilhiu presc, ihed lime period and therefore we, e converted info equal 110 l''Jllity share.,: 

17,e remaining 300 l..akh 110. of warra11/,\" 111ere lapsed during the rnrreut year e11di11K March 31, 2023. Accordi11g/y, a .rnm of Rs. 1875400 Lakh i.e. , upfront 25% of the warrant .rnh,\·cn}J/iou mo11ies 

i11 re,\'IJel'f of these 300 /.,,akh IUH. of warrant:;;. receiPed wa,,;- lrawferred into Canilal Reserve Accoulll. d11ri11e the currelll vear e11di111! /\,larch 31. 2023. 

2, DurillK !he y ea, e11di11K Mardi 31, 2023, 2,13,-12,505 110. of equity shares of Rs. 21- each, at a conversion price of R\·, 53, 721- per share were issued lo ha11kslfl11a11cial i11slit11lio11 and other, 

1owanl,· co11ver.,io11 ,~f 0_0/% 1, 1-1,65,201110. qf Preference Share.,;- of R\·. 100 1- each hl'ld by them. 

SIGNIFICANT ACCOUNTING POLICIES 
NOTES ON FINANCIAL STATEMENTS 
As oer our seoarate reoort of eve11 date 

For S.P. Babula & Associates 

o. 

/)lace : c;,1,-11/.!,·m 

/)ale 2 Isl May, 

2-36 
For & 011 behalf of the Board o] Dr rectors of Morepe11 laboratories Limited 

fa 
( Ma11oj Joshi) 
Direclor 

DIN: 000365-16 

,@~,, 
Company Secrelary 

Memhership No. J,~J 21-18 



MOREPEN LABORATORIES UMITEIJ 
CONSOLIDATED CASH Fl,OW,\'TATEMF.NT FOR Tl/£ l'E,tR EN/JEil J l ,<t MARCIi. 2/IU 

A. CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit hcfi,re Tu." 
Adj11slmen1s for: 

Deprecialion & Amortisation 
l'rovi.,irmfor Employee benefit (OCJ) 
ExchanKe differences 011 tram·lotinn of a foreign opeartirm 
1-inance Cnst (Net) 
Minority /nleres/ 

Operating Profit hefi,re change.,· in Current Assets and Liabilities 
Changes in Current A.,·sets and Uahililies -

Trade Receivahles 
Loans, Bank balance other titan cash & Cash equivalent and other 

Current Asset.\' 
Inventories 
Current Uahilities 

Ca.,·!, generated from operttlions 
Income Tax (Net) 
NET CASI/FLOW - OPERATING ACTIVITIES 

B. CAS/1 FJ.OWS - INVESTING ACTIVITIES: 
l'urc/1ase of Property, PlaJJI & Hquipmenls 
1'11rc:hase 1At!Jition of lntangihles1Goodwill 

l'roceed.,·Jmm Sale of Property, Plant & Hq11ipment:1 
Sa/e,\·.'(Purcha.rn) of lnve,\'lments (Net) 
l,westmenl in Other Non-Current A.\·sef,,; 

NET CASH FLOW - INVESTING ACTIVITIES 

c. CASH FJ.OWS FROM FINANCING ACTIVITIES: 
Finance Cos/ 
Pruceed,;:'(Repayments) of Long TeTm Borrowings (Nel} 
Proceed,; 1(Repaymenls} o/Shorl Term Borrowings (Net) 
Proceeds from Warran/ subscription/ Preference shares conversion 
Change in Other Non- Curren, Liahililies & Provisions (Net) 

NET CASH Fl.OW- FINANCING ACTIVITIES 

Net lncreaxe 1(Decrease) in Ca.,·h and Cash Hqui11ale111.,· (A : JJ I CJ 
Cash and Cash Equivalents a,\' at Begining of the Year 
Cm·h and Cash Equivalents as at fiul o/lhe Year 
Hauk JJalances other than (."ash and Cash Equivalents 

Components of cash and cash equivalents as on end of the period 
Balance with Hank,; 
- /11 Current Accounts 
- In Depo,\'il Accounts 
Cash in hand 

Note.-. 

Notes 

26 

u 

4,/0,/1,/2 

17.18,/9,20 

26 

15 

15 

U,I6.I7,34 

(R,. in Lakhs) 

Year Ended YearHnded 

31.113.21124 31.03 2023 

JJSJJ.57 5575 53 

JJJ6.95 2793 OJ 

(275.2J) (200 62) 

13.05 

171.IJl /98_08 

(J6.IJJ) /0.03) 

16961.11 ,1366 00 

/6169.1/) /126039) 

/5620./0) /5036 ,l) 

/197IJ,79) 4696 78 

79J7.6R (14227,64) 

11/JH,99 (7J61..i7) 

(JR/I.SJ) (1655.39) 

7JJ7,J6 /9117.061 

/7/JN.OH) (3562.06) 

/995.J]) (/035 U) 

5.J2 

(/J/1.Jn) 

/71.69) (53 73/ 

(8.IJ0.02) (4650.93) 

(171.02) (198 08) 

2JJ.05 (38. 76) 

UO.J6 698.27 

13715.20 

508.fJ(J I77.M 

520.J9 14354.31 

(J72,IJ7) 5,'ifi 32 

1I66.SR /580.26 

/69J,5/ 2J6fi5,Y 

.1517./5 3463 97 

J677.5J 2141 ,10 

/6,97 2J78 

/69J.5/ 2Mfi.58 

a) The Ca.,;h J.1ow S1a1em,mt has heen prepared under the indirec/ method as set onl ;n Indian Accounting Standard (Ind AS) 7 "Stalemenf oJCash 
How.,·" specified under sec/ion 133 of the Companies Acl, 2013 read with Companies (Indian Accounting Standard,;) Ruic,;, 2015 (as Amended) 

h) Figures have heen regrouped/ recla.,·sified wherever neces,fary. 

SIGNIFICANT ACCOUNTING POUCJES 
NOT.E!i 0/V FINANCIAL STATEMEJVTS 
As per our separate report of even date 

For .\:P. Babula & Associates 
Chartered Accountants 
Firm Regn. No. 01176.i7N 

.-
_, 

. llblllfl) 

ership No. 086348 

: G11rugram, Ha,yana 

.' 2/s/ May, 2024 
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For & on behalfoftl,e Board o/Direcforso/M11repen /Johorutories Limited 

jy 
(Sus/tit Suri) 

,., r P. ' Ch~irman & Managing Direclor 

/ DIN : 00012028 

~ ( GU!c:( ~ 
0--\\ (Ha1 /u ' ,J_ -f ~ 
v d· ~ '/ tr "r\.. 

OJ,i; , 0,1tJ)t1y Kumar Sharma) 
,r hie/ Financial Officer 

(Mllnoj Joshi) 
Director 

DIN: 00036546 

(Vipul Km, m ,a.m,,.,,) 

Company Secretaty 
Membership No, F-12148 



MOREPEN LABORATORIES LIMITED 

1. COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES 

Company Overview 
Morepen Laboratories Limited ("the Company") is a Public limited company 
incorporated and domiciled in India and has its listing on the BSE Limited and 
National Stock Exchange of India Limited. The addresses of its registered office and 
principal place of business are disclosed in the introduction to the annual report. 
The Company has its manufacturing locations situated in the state of Himachal 
Pradesh with trading and other incidental and related activities extending to both 
domestic and global markets. The Company is in the business of manufacturing, 
producing, developing and marketing a wide range of Active Pharmaceutical 
Ingredients (APls), branded and generic formulations and also the Home Health 
products. 

1.1 Basis for preparation of financial statements 
These financial statements are prepared in accordance with the Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) 
Rules, 2015 as amended thereafter, the relevant provisions of the Companies Act, 
2013 (" the Act'') and guidelines issued by the Securities and Exchange Board of 
India (SEBI), as applicable. 

Accounting policies have been consistently applied except where a newly issued 
accounting standard is initially adopted or a revision to an existing accounting 
standard requires a change in the accounting policy hitherto in use. 

The consolidated financial statements consist of financial statements of Morepen 
Laboratories Ltd. (parent company) and its jive subsidiaries namely Dr. Morepen 
Ltd., Total Care Ltd., Morepen Devices Ltd., Morepen Rx Ltd. (Domestic 
Companies) and Morepen Bio Inc. [earlier Morepen Inc.} (Foreign Company). 
Financial statements of foreign subsidiary have been recasted for the purpose of 
consolidation. 

The names of subsidiary companies included in consolidation and parent company's 
holding therein are as under-

Subsidiary Company 

Morepen Bio Inc. 
Dr. Morepen Ltd. 
Total Care Ltd. 
Morepen Devices Ltd. 
Morepen Rx Ltd. 

Country of 
Incorporation 

US.A. 
India 
India 
India 
India 

Percentage of Holding (%) 

100 
100 
95* 
JOO 
JOO 



Functional and Presentation Currency 
The financial statements are presented in Indian Rupees, which is the functional 
currency of the Company and the currency of the primary economic environment in 
which the Company operates. 

Basis of measurement 
These financial statements are prepared under the historical cost convention unless 
otherwise indicated. 

Operating Cycle 
Based on the nature of products/activities of the company and normal time between 
acquisition of assets and their realisation in cash or cash equivalents, the company 
has det_ermined its operating cycle as 12 months for the purpose of classification of 
its assets and liabilities as current and non-current. 

1.2 Use of Estimates and Judgements 
The presentation of financial statements in conformity with Ind AS requires the 
management of the company to make estimates, judgements and assumptions. These 
estimates, judgements and assumptions affect the application of accounting policies 
and the reported balances of assets and liabilities, disclosures of contingent assets 
and liabilities as at the date of financial statements and the reported amount of 
revenues and expenses during the year. Examples of such estimates include 
provisions for doubtful debts, employee benefits, provisions for income taxes, useful 
l(fe of depreciable assets and provisions for impairments & others. 

Accounting estimates could change from period to period. Actual results could differ 
from those estimates. Appropriate changes in estimates are made as management 
becomes aware of changes in circumstances surrounding the estimates. Changes in 
estimates are reflected in the financial statements in the period in which changes are 
made and, if material, their effects are disclosed in the notes to financial statements. 

1.3. Property, Plant and Equipment (PPE) 

The Company has elected to continue with the carrying value of all its property, 
plant and equipment as recognized in the financial statements as at the date of 
transition to Ind AS, measured as per the previous GAAP and use that as the 
deemed cost as at the transition date pursuant to the exemption under Ind AS 101. 

a) Free hold land is carried at cost. All other items of Property, plant and equipment 
are stated at cost, less accumulated depreciation. The initial cost of PP E 
comprises its purchase price, including import duties and non-refundable 
purchase taxes, and any directly attributable costs of bringing an asset to working 
condition and location for its intended use, including relevant borrowing costs 
and any expected significant costs of decommissioning, less accumulated 
depreciation and accumulated impairment losses, if any. Expenditure incurred 
after the PPE have been put into operation, such as repairs and maintenance, are 
charged to the Statement of Profit and Loss in the period in which the costs are 
incurred. 

b) Advances paid towards the acquisition of property, plant and equipment 
outstanding at each balance sheet date is classified as capital advances under 
other non-current assets. 



c) Capital work-in-progress in respect of assets which are not ready for their 
intended use are carried at cost, comprising of direct costs, related incidental 
expenses and attributable interest. 

d) The cost and related accumulated depreciation are eliminated from the financial 
statements upon sale or retirement of the asset and the resultant gains or losses 
are recognized in the statement of profit and loss. Assets to be disposed off are 
reported at the lower of the carrying value or the fair value less cost to sell. 

1.4 Intangible Assets and Amortisation 
h1tenwlh1 generated Intangible Assets - Research and Development expenditure 
Expenditure pertaining to research is expensed as incurred. Expenditure incurred 
on development is capitalised if such expenditure leads to creation of an asset 
and/or benefits are expected over more than one period, otherwise such 
expenditure is charged to the Statement of Profit and Loss. 

Expenditure providing benefits for more than one period is amortised 
proportionately over the periods during which benefits are expected to occur. 

Intanzible Jls ·ets acg,uired separate/v 
Intangible assets with finite useful lives that are acquired separately are carried 
at cost less accumulated amortisation and accumulated impairment, if any. The 
Company determines the amortisation period as the period over which the future 
economic benefits will flow to the Company after taking into account all relevant 
facts and circumstances. The estimated useful life and amortisation method are 
reviewed periodically, with the effect of any changes in estimate being accounted 
for on a prospective basis. 

1. 5 Depreciation 
Depreciation is the systematic allocation of the depreciable amount of PPE over 
its useful life and is provided on a straight-line basis over the useful lives as 
prescribed in Schedule II to the Act or as per technical assessment. 

a) Depreciation on fixed assets is provided on straight-line method at the rates 
prescribed by the schedule II of the Companies Act, 2013 and in the manner as 
prescribed by it except assets costing less than Rs. 5000/- on which depreciation 
is charged in full during the year. 

b) Intangible assets are amortized over their respective individual estimated 
useful life on straight line basis, commencing from the date the asset is available 
to the company for its use. The estimated useful life of an identifiable intangible 
asset is based on a number of factors including the effects of obsolescence, etc. 
The amortization method and useful lives are reviewed periodically at end of each 
financial year. 

1.6. Valuation of inventories 
Stocks of raw materials and other ingredients have be~n valued on First in First 
Out (FIFO) basis, at cost or net realizable value whichever is less, finished goods 
and stock-in-trade have been valued at lower of cost and net realizable value, 
work-in-progress is valued at raw material cost up to the stage of completion, as 
cert(fied by the management on technical basis. Goods in transit are carried at 
cost. 



I. 7. Foreign Currency Transactions I Translations 

i) Transactions denominated in foreign currency are recorded at exchange rates 
prevailing at the date of transaction or at rates that closely approximate the rate 
at the date of the transaction. 

ii) Monetary assets and liabilities denominated in foreign currencies at the 
reporting date are translated into the functional currency at the exchange rate 
at the reporting date. Non-monetary assets and liabilities that are measured 
based on historical cost in a foreign currency are translated at the exchange 
rate at the date of the transaction. 

iii) Exchange differences on monetary items are recognised in the Statement of 
Profit and Loss in the period in which they arise except/or exchange differences 
on foreign currency borrowings relating to assets under construction for future 
productive use, which are included in the cost of those assets when they are 
regarded as an adjustment to interest costs on those foreign currency 
borrowings. 

iv) Foreign exchange differences recorded as an adjustment to borrowing costs are 
presented in the statement of profit and loss, as a part offinance cost. All other 
foreign exchange gains and losses are presented in the statement of profit and 
loss on net basis. 

v) In case of long term monetary items outstanding as at the end o,fyear, exchange 
differences arising on settlement I restatement thereof are capitalised as part of 
the depreciable fixed assets to which the monetary item relates and depreciated 
over the remaining useful life of such assets. If such monetary items do not 
relate to acquisition of depreciable fixed assets, the exchange difference is 
amortised over the maturity period I up to the date of settlement of such 
monetary items, whichever is earlier, and charged to the Statement of Profit and 
Loss. 

I. 8 Dividends 
Final dividends on shares are recorded as a liability on the date of approval by 
the shareholders and interim dividends are recorded as a liability on the date of 
declaration by the company's Board of Directors. 

1.9 Leases 
Leases under which the company assumes substantially all the risks and rewards 
of ownership are classified as finance leases. When acquired, such assets are 
capitalized at fair value or present value of minimum lease payments at the 
inception of lease, whichever is lower. Lease under which the risks and rewards 
incidental to ownership are not transferred to lessee, is classified as operating 
lease. Lease payments under operating leases are recognized as an expense on a 
straight line basis in net profit in the statement of profit and loss over the lease 
term. 

2. 0 Financial Instruments 
A financial instrument is any contract that gives rise to a financial asset of one 
entity and a.financial liability or equity instrument of another entity. 

Financial assets and financial liabilities are recognised when a 
becomes a party to the contractual provisions of the instruments. 

Cm 
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i) Initial Recognition and measurement 

On initial recognition, all the financial assets and liabilities are recognized at its 
fair value plus or minus transaction costs that are directly attributable to the 
acquisition or issue of the financial asset or financial liability except financial 
asset or financial liability measured at fair value through profit or loss 
("FVTPL "). Transaction costs of.financial assets and liabilities carried at fair 
value through the Profit and Loss are immediately recognized in the Statement of 
Profit and Loss. 

However, trade receivables that do not contain a significant financing component 
are measured at transaction price. 

ii) Suhsequeut measurement 

a) Fillaucia/ assets carried at amortised cost 
A financial asset is subsequently measured at amortised cost if it is held within a 
business model whose objective is to hold the asset in order to collect 
contractual cash flows and the contractual terms of the financial asset give rise 
on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. 

b) Financial assets at fair value through other comprehensive income 
(FVTOCI) 

A financial asset is subsequently measured at fair value through other 
comprehensive income if it is held within a business model whose objective is 
achieved by both collecting contractual cash flows and selling financial assets 
and the contractual terms of the financial asset give rise on spec(fied dates to 
cash .flows that are solely payments of principal and interest on the principal 
amount outstanding. 

c) Financial assets at/air value through profit or loss (FVTPL) 
A financial asset is measured at fair value through profit and loss unless it is 
measured at amortized cost or at fair value through other comprehensive 
income. 

d) Investments in subsidiaries, joint ventures and associates 
The Company has adopted to measure investments in subsidiaries, joint ventures 
and associates at cost in accordance with Ind AS 27 and carrying amount as per 
previous GAAP at the date of transition has been considered as deemed cost in 
accordance with Ind AS IOI. 

e) Financial liabilities 
Financial liabilities are classified as either financial liabilities at FVTP L or 
'other financial liabilities'. 

Financial liabilities at FVTPL 
Financial liabilities are classified as at FVJ'PL when the financial liability is 
held for trading or are designated upon initial recognition as FVTP L. Gains or 
Losses on liabilities held for trading are recognised in the Statement of Profit 
and Loss. 



For trade and other payables maturing within one year from the balance sheet 
date, the carrying amounts approximate fair value due to the short maturity of 
these instruments. 

iii) Derecognilioll of/inancia/ instrnments 
A financial asset is derecognized when the contractual rights to the cash flows 
_fi'om the financial asset expire or it transfers the financial asset and the transfer 
qualifies for derecognition under Ind AS 109. A financial liability is 
derecognized when the obligation specified in the contract is discharged or 
cancelled or expired. 

;vJ Fair Vllhle mellsurement of{inancial instruments 
The fair value of financial instruments is determined using the valuation 
techniques that are appropriate in the circumstances and for which sufficient 
data are available to measure fair value, maximising the use of relevant 
observable inputs and minimising the use of unobservable inputs. 

Based on the three level fair value hierarchy, the methods used to determine the 
fair value of financial assets and liabilities include quoted market price, 
discounted cash flow analysis and valuation cert(fied by the external valuer. 

In case of financial instruments where the carrying amount approximates fair 
value due to the short maturity of those instruments, carrying amount is 
considered as fair value. 

2.1 Impairment of Assets 

i) Financial Assets 
In accordance with Ind AS 109, the company recognizes loss allowances using 
the expected credit loss (ECL) model for the financial assets which are not fair 
valued through pro.fit or loss. 

Loss allowance for trade receivables with no significant financing component is 
measured at an amount equal to lifetime ECL. For all other financial assets, 
expected credit losses are measured at an amount equal to the 12-month ECL, 
unless there has been a significant increase in credit risk from initial recognition 
in which case those are measured at lifetime ECL. The amount o,f expected credit 
losses (or reversal) that is required to adjust the loss allowance at the reporting 
date to the amount that is required to be recognised is recognized as an 
impairment gain or loss in statement of profit or loss. 

ii) Non-Financial Assets 
The carrying amounts of the Company's tangible and intangible assets are 
reviewed at each reporting date to determine whether there is any indication of 
impairment. If any such indication exists, then the asset's recoverable amount is 
estimated in order to determine the extent of the impairment loss, if any. 

The impairment loss is recognised as an expense in the Statement of Profit and 
Loss, unless the asset is carried at revalued amount, in which case any 
impairment loss of the revalued asset is treated as a revaluation decrease to the 
extent a revaluation reserve is available for that asset. 

The recoverable amount is the greater of the net selling price and their va in 
use. Value in use is arrived at by discounting the future cash flows t 
present value based on an appropriate discount factor. 

When there is indication that an impairment loss recognised for an asset 



than a revalued asset) in earlier accounting periods no longer exists or may 
have decreased, such reversal of impairment loss is recognised in the Statement 
of Profit and Loss, to the extent the amount was previously charged to the 
Statement of Profit and Loss. In case of revalued assets, such reversal is not 
recognised. 

2.2 Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits 
will flow to the Company and the amount can be reliably measured. 

a) Revenue is recognised at the value of consideration received or receivable. 
The transaction price of goods sold and services rendered is net of variable 
consideration on account of various discounts and schemes offered by the 
company as part of the contract. The amount disclosed as revenue is net of 
returns, trade discounts, Goods and Services Tax (GST). 

Provisions for rebates, discount and return are estimated and provided for in 
the year of sales and recorded as reduction of revenue. 

b) Dividend income is accounted for when the right to receive the income is 
established. 

2.3 Interest 
Interest income .fi'om a financial asset is recognized when it is probable that the 
economic benefits will .flow to the company and the amount of income can be 
measured reliably. 

Income .fi'om interest is recognized using the effective interest rate (EIR). EIR is 
the rate that exactly discounts the estimated future cash payments or receipts 
over the expected life of the financial instrument or a shorter period, where 
appropriate, to the gross carrying amount of the financial asset. When 
calculating the effective interest rate, the Company estimates the expected cash 
flows by considering all the contractual terms of the financial instrument but 
does not consider the expected credit losses. 

2. 4 Income Taxes 
Income tax expense comprises current tax and deferred tax. Income tax expense is 
recognized in the statement of profit and loss except to the extent that it relates to 
items recognized directly in equity or other comprehensive income, in which case 
it is also recognized in equity or other comprehensive income respectively. 

Current income tax for current and prior periods is recognized at the amount 
expected to be paid to or recovered from the tax authorities, using the tax rates 
and tax laws that have been enacted or substantively enacted by the balance sheet 
date. The Company offsets current tax assets and current tax liabilities, where it 
has a legally enforceable right to set off the recognized amounts and where it 
intends either to settle on a net basis, or to realize the asset and settle the liability 
simultaneously. 

Deferred income tax assets and liabilities are recognized for all temporary 
differences arising between the tax base of assets and liabilities and their 
carrying amounts in the financial statements except when the deferred income tax 
arises .fi'om the initial recognition of an asset or liability in a transaction that • o R.A r, 
not a business combination and affects neither accounting nor taxable pro.fl 'i/1<p q~ 
loss at the time of the transaction. Deferred tax assets and liabilities are rev · 1 ll6u; 1r::r2rn'(f) 
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at each reporting date and are reduced to the extent that it is no longer probable 
that the related tax benefit will be realized. 

Deferred income tax assets and liabilities are measured using tax rates and tax 
laws that have been enacted or substantively enacted by the balance sheet date 
and are expected to apply to taxable income in the years in which those 
temporary differences are expected to be recovered or settled. The effect of 
changes in tax rates on deferred income tax assets and liabilities is recognized as 
income or expense in the period that includes the enactment or the substantive 
enactment date. A deferred income tax asset is recognized to the extent that it is 
probable thatfuture taxable profit will be available against which the deductible 
temporary differences and tax losses can be utilized. 

Pursuant to Taxation Laws (Amendment) Ordinance 2019, the company has opted 
to pay Income Tax as provided under Section 115BAA of the Income Tax Act, 
1961. 

2. 5 Borrowing Costs 
Borrowing costs that are directly attributable to the acquisition, construction or 
production of a qualifying asset are capitalized as part of the cost of the asset. Other 
borrowing costs are recognized as an expense in the period in which they are 
incurred. Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds. Borrowing cost also includes exchange 
differences to the extent regarded as an adjustment to the borrowing costs. 

2. 6 Provisions, contingent liabilities and contingent assets 
Provisions are recognised when the Company has a present obligation (legal or 
constructive) as a result of a past event and it is probable that an outflow of 
resources, that can be reliably estimated, will be required to settle such an 
obligation. 

{f the effect of the time value of money is material, provisions are determined by 
discounting the expected future cash flows to net present value using an appropriate 
pre-tax discount rate that reflects current market assessments of the time value of 
money and, where appropriate, the risks specific to the liability. Unwinding of the 
discount is recognised in the Statement of Profit and Loss as a finance cost. 
Provisions are reviewed at each reporting date and are adjusted to reflect the 
current best estimate. 

A present obligation that arises from past events where it is either not probable that 
an ou{flow of resources vi,ill be required to settle or a reliable estimate of the amount 
cannot be made, is disclosed as a contingent liability. Contingent liabilities are also 
disclosed when there is a possible obligation arising from past events, the existence 
of which will be confirmed only by the occurrence or non -occurrence of one or more 
uncertain.future events not wholly within the control of rhe Company. 

Claims against the Company where the possibility of any outflow of resources in 
sPtf/P.mP.nt is rP.mnf P.. nrP. nnt disr:ln,rnd as r:nntingf:nt liahilities. 



2. 7 Earning per share 
Basic earning per share is calculated by dividing the net profit or loss for the year 
attributable to the equity shareholders (after deducting preference dividends and 
attributable taxes) by the weighted average number of equity shares outstanding 
during the year. 

F'or the purpose of calculating the diluted earnings per share, the net profit or loss 
for the period attributable to equity shareholders and the weighted average number 
of shares outstanding during the period are adjusted for the effects of all dilutive 
potential equity shares. The dilutive potential equity shares are deemed converted as 
at beginning of the period, unless they have been issued at a later date. 

2. 8 Employee Retirement benefits 
i) Shor/ term employee benefits 

All employee benefits payable/available within twelve months of rendering the 
service are classified as short term employee benefits. Benefits such as salaries, 
wages and bonus etc., are recognised in the statement of profit and loss in the period 
in which the employee renders the related service. 

ii) Post - emplovment beneli.ts 

Defined contribution plans -
Retirement benefits in the form of provident fund is a defined contribution scheme. 
The company has no obligation, other than the contribution payable to the provident 
fund. Payments to defined contribution plans are recognised as an expense when 
employees have rendered service entitling them to the contributions. 

Defined benefit plans -
Gratuity 
The company has an obligation towards gratuity, a defined benefit retirement plan 
covering eligible employees. The Gratuity payment plan provides for a lump sum 
payment lo the vested employees at retirement, death, incapacitation while in 
employment or on termination of employment of an amount based on the respective 
employee's salary and tenure of employment. Vesting occurs upon completion of five 
years of service. 

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, 
performed by an independent actuary, at each balance sheet date using the projected 
unit credit method. Re-measurements comprising of actuarial gains and losses, are 
recognised in other comprehensive income which are not reclassified to profit or 
loss in the subsequent periods. 

iii) Long - term employee benefits 
Leave Encashment 
The liability of accumulating compensated absences is determined by actuarial 
valuation performed by an independent actuary at each balance sheet date using 
projected unit credit method. 

2. 9 Segment Reporting 
The company operates in one reportable business segment i.e. "Pharmaceuticals ". 

3. 0 Cash and cash equivalents 
Cash and cash equivalents in the Balance Sheet comprise cash at bank and in h ~ RA ro 
and short-term deposits with banks that are readily convertible into cash whic 'r:I~ e -:%,, 
subject to insignificant risk of changes in value and are held for the pwpfW' Jr'~i!r~-~~1 ~ ) 

meeting short-term cash commitments. \ 0-\ '• ( ·~ • -·· '
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MOREPEN LABORATORIES LIMITED 
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS AS AT 31st MARCH, 2024 

2. I) PROPERTY, PLANT AND EOUIPM£NT 

TA NGIBLE ASSETS ' /1.1·. ill l.11kJ151 
GROSS BLOCK DEPRECIATION/ Alv/ORTIZATION CARRYING VALUE 

PARTICULARS As at Di.1posals Asal As at For the Deduc1ion.1· As at As at As at I 
01.ono23 Addition Adjustments 31.03.2024 0/.0-1.2023 year Adjustmem.,· 31.03.2024 31.03.2024 31.03.2023 

/.tmrl /./3.28 - . 143.28 - - - - 143.28 1-13.28 

Building.,· 9,087.21 87-1.05 (0.50) 9960. 76 ./,251.35 /89.27 (/50.26) 4,290.36 5,670.40 -1,835.86 

Plant & !vlachine,y 37,09/J.6./ -1,725.08 (8,511.51) * 33312.21 27,008.28 /,2-13.9/ (8,361 .76) 19,890.43 13,421.78 10,090.36 

Furnitures & Fixtures 1,323.65 90.-1/ - 1414.06 -1./6.97 10./.76 - 551. 73 862.33 876.68 

Vehicles 1.2-16.-18 58/$.39 (8. 55) 1826.32 693.69 129.68 (li.51) 814.86 J,Oll.46 552.79 

Oj!ice Eqllitm1ents 692.53 116.3./ (-1.88) 803.99 ./9/.60 /01.23 - 592.83 2JJ.16 200.93 

Total 49,591.79 6,394.27 (8,525.44) 47,460.62 32,891.89 1,768.85 (8,520.53) 26,140.21 21320.41 16699.90 

Prev;ous Year ./6,327. /1 3,275.27 (10.59) ./9,591. 79 31,662 . ./0 1.2-10.08 (10.59) 32,891.89 16,699.90 

Ill CAPITAL WORK IN PROGRESS 
Buildinf{s 3-16.58 68.72 - 415.30 - - - - 415.30 3./6,58 

!'Ian/ & /vlachine1y 1,3./8.63 586.58 - /935.21 . - - 1,935.2 ] 1,3./8.63 

Furnitllre & Fixture 6.16 - (-1.92) 1.24 - - - - 1.24 6.16 

Re.search & Development - 52.12 - 52.12 - - - 52.12 -
Uectrical Installation - .//,31 - 41.31 - 41.31 -
Total 1,701.37 748. 73 (4.92) 2,445.18 - - - - 2445.18 170/.37 

Previous Year 1,-1/./.58 21/6.79 - ].701 .37 - - - 1. 70/ .37 

llll GOODWILL 
Goodwill 7,././7.-12 7,447.42 7 . ./-17.-!2 7-1-17 . ./2 

Total 7447.42 7447.42 7447.42 7././7 . ./2 

Previous Year 7,./-17 . ./2 7,-N7 . ./2 7.././7../2 

lJ1 INTANGIBLE ASSETS 
Comp Iller Software 290.93 53.2./ (0.-11) 343. 76 2-1./.57 21.12 - 265.69 78.07 -16.36 

Cimomer Acquisition Cost 5-1./6.98 366.51 (2,-126.61) 3386.88 3362.85 1.538.-16 (2,./26.61 J 2474. 70 912.18 2,08./,/ 3 

Product Development Cost 118.96 5113.01 - 701.97 - - - - 701,97 118.96 

lii1;;h1 to use Assets 35.52 (7.29) - 28.23 . - - - 28.23 35.52 

Patents & Trade Marks 2,692.89 - (0,7./) 2,693.63 2, ./28,00 18.52 0.7-1 2,447.26 246.37 26./.89 

To/11/ 8,585.28 995.47 (2,427.76) 7,154.47 6,035.42 1,578.10 (2,425.87) 5,187.65 1,966,82 2,5./9.86 

l'reviout Year 7, 550././ 1,035././ - 8.585.28 ./,./82 . ./6 1.552.96 - 6.035 . ./2 2.5-19.86 

GRAND TOTAL 
C11rre11t 1ear 67,325.86 8,138.47 (10,958.12) 64,507.69 38,927.31 3,346.95 (10,946.40) 31,327.86 33179.83 28398.55 

Previous Year 62. 739.25 ./,597.20 (10.591 67.325.86 36.1././.86 2, 793.0-1 (10.59, 38,927.31 28.398.55 

Notes -
/) Trade mark "Burno/" forming part of Patents & Trade Nlarks was given as a collateral w1cur;1y against inter-corporate deposit taken hy the parent company. Legal case 

in respecr of the above trade mark is pending final adjudicarion. 
2) Customer acq11sition co1·1 represents amount invested for expansion of point of care & OTC business of the company. Deductions represents i111angiblesji1lly amortised and therefore 
derecognised during the year. 
3) l'roduct Develvpment cost represents amount spent on £levelopmw11 on fiJrnrnlation products . 
./) • Old machine1y no longer in use and fully depreciared, wl'illen o/J; derecognised during the year, 



MOREPEN LABORATORIES LIMITED 

NOn~s ON COl'l"SOI.IDATfan FIN,\ NCIAL . r,\T~~~n:rn-s f"()R 'OIE \ 'E,\ R ENDED 31&1 ,\1/\RCII, 20!4 

3. 

4. 

1, • S INON-Cl! RRF.NT) • Nnn l 'rndc 
;',_ J\ luutnl E!ll!!!tiQmw:!l.l 

13164.448 Units (Previous Year- Nil) ICICI Prudential Liquid Fund 

657.861 Units (Previous Year- Nil) HDFC Liquid Fund 

5507.283 Units (Previous Year- Nil) HDFC Large and Midcap Fund 

63152.078 Units (Previous Year- Nil) HDFC Multi Cap Fund 

149992.50 Units (Previous Year- Nil) Molilal Oswal Large Cap Fund 

J,\9992.50 Units (Previous Year- Nil) Mirae Asset Multi Asset Allocation Fund 

142,506 Units (Previous Year- Nil) ICICI Prudential Money Market Fund 

Market Val ue qfQuo1cd Investments 

Secured 

(Unsecured, considrcd good) 
Loans to Employees 

5, OTIIF.11 FINAl'~(l ,\LAS. •:TS-1\0N Cllltnt:NT 

Seem ily Deposits 

6. OTIIF.R NON CUl!RF. 'T ASS.:TS 
llitsccured 

Capital Advances (Considered good) • 

Leasehold Land Prepayments 

Prepaid (Deferred) Expenses for Employee Benefit 

lnc\L1dcs-• 

Current Portion 

As at 31.03.24 l\s al J I.OJ 23 

22.43 27,37 
22.43 27.37 

As at 
31.03.2024 

45.00 

30.00 

15.00 

10.00 

15.00 

15.00 

0.10 

130.10 

As al 
31 ,03 2023 

(Rs. in Lnkhs) 
Non ( "urrcnl Por1inn . 

As at 31.03.24 

3.59 

3.59 

714.15 

714.15 

6364.16 

22.76 

1.52 

Asal 31.03 23 

4.95 

4.95 

637.77 

637.77 

6364.15 

26.06 

1.56 

639 1.77 

Rs .. 2596 38 Lakhs paid to ,elated parties for acquisition of land for expansion of manufacturing facilities of the company. An agreement for acquisition of 
l:md was enlcrcd into with these pa11ies in the financial year ending March 3 1, 2021, for a sum of Rs.28'10~00 Lakhs. Necessary documentation and seeking 
govcmmcnt & slatutory approvals for the transfer of land in the name of the company is expected in the coming financial year. 

7. INVENTORIES 

Raw Materials 
Work-in-progress 
Finished goods 
Stock -in-trade 

Goods in llansit 
Stoics and spaies 

The inventory of stocks, stores and spares has been taken, valued and certified by the management. 

8. TRADE RECEIVABLES 
Unsecured -

Co11side1'ed good 

Conside1'cd doubtful 

Less: i\llowancc for bad & doubtful debts 

Agcine of Trade Rcceivnhlcs (2023-24\ 

U11di.rn11tecl 

- C'rnHidered l!tmd 

- f/al'im! ,\'i1I11i/ic:an1 inr.:rea.\·e 111 credit risk 

- Credit impain:d 

- Com·idercd {!ood 

- flavinl! ,\·il!ni/h-am inc:rease in credit risk 

Totul Receil'tlbles 

1 geing of Trade Receivables /2022-23! 
Undi.,· ,med 

• ('v11sidaed good 

.. flavin;: si;:nific•anl increa,\·e in credit ri.\·k 

• ( .'redit imnaired 

J)bmuted 

< 6 nwntl,s 6numthx-l year l-2years 

3112-1.15 793. -16 208. 39 

163.27 22.116 10./. 72 

31287.72 816.32 .113.11 

< than 6 months 6months-l year J-2 years 

25831.03 238.72 17/l.58 

2.6H 

25831.113 241.40 229.28 

63. 63 

96 . ./9 

160.12 

2.3 years 

67.07 

-
-

2Y, // 

96.18 

14496.08 

3741.37 

3090.43 

1435.70 

1728.84 

367.00 
24859.42 

32257.83 

529.60 

32787.43 

293.62 
32493.81 

3 year.,· or more 

67.91 

/./2.25 

210./6 

3 years or more 

9.30 

-

12661.60 

3861.55 

3511.27 

1463,58 

938.04 

449.59 
22888,63 

26324.70 

275.4 I 

26600.11 

275 41 
26324.70 

Total 

32257.H4 

.i29.59 

32787.43 

Totol 

2632./. 711 

-

-
-
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MOREPEN LABORATORIES LIMITED 

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED Jlst MARCH, 2024 

9. 

10. 

12. 

( J\ . II ,\ ,XO (:,\,.~II f.OlllVAU:i"TS 

Balances with banks 

Current Accounts 

Cash in hand 

BANK BALANCES OTHER THAN CASH ANO CASII KOUIVAI.V.NTS 

Tenn Deposit - Towards Margin Money & Security against Overdraft, Bills discounting imd LC facilities 

Guarantees 

OTIIER FINANCIAL ASSETS - CURRENT 

Security Deposits 

Interest accrued but not due 

Export Incentives Receivable 

OTHER CURRENT ASSETS 

J..!11>.ei:.11rc_d_~~v,ll!cll'J good unless olhe,wise staled 

Advances with Suppliers & Others • 

Leasehold Land Prepayments 

Balance with Govemment Authorities 

Advances to Employees 

Prepaid Expenses 

* Includes 

S11111 of U..•t 570. -I 1 /,akhs paid 10 fixed deposit holders roward'i cnnl·e/laJion t~/ 50, 3R, 983 no. of Equity Shares. 
(liefer Note No. 13 Ci) 

13. SHARE CAPITAL 

A. Eou ilv Shure Canit·1l 
As at March JI, 2024 As at March 3 I, 2023 

Nos. Amount Nos. Amount 

nf Shares (Rs./Lakhs) of Shares (Rs./Lakhs) 

Authorised 

Eauitv Sllal'es of Rs. 2/- each 1000000000 20000.00 1000000000 20000.00 

Issued ant.I Subscribed 

£quitv Shares of Rs. 2/- each 511168708 10223.37 511 168708 10223.37 

Paid up 

E uitv Shares of Rs. 2/- each 511168708 10222.71 511168708 10222 71 

(33111111 Shares 1101 paid up) 

K-.:-co11cil;11ia11 of the 11u1nbc-rs :u1d :nuou,11 ofFcn1i1v.shl\rcs • 
F01 the ycat' ended As at March JI, 2024 As at March 31, 2023 

Nos. Amount Nos. Amount 

(Rs./Lakhs) (Rs./Lakhs) 

Outstanding at beginning of the year 5!1168708 10222.71 477826203 9,555.86 

Add : Shares issued during 1he year - - 33342505 666.85 

Outstandin~ at the end of year 5!1168708 10222.71 511168708 10222.71 

(Rs. in Lakhs) 

As at As at 

31.03.2024 --~3~1-=0=3-=20=2=3 

1677.54 2141.80 

16.97 24.78 
1694.51 2166.58 

3465.88 3326.89 

51.27 137.08 
3517. 1S 3463.97 

803.01 291.01 

155.51 98,04 

479.63 162.22 
1438.15 551.27 

21413.43 16567.19 

1.83 1.47 

2277.25 310 1.54 

179.38 70.75 

1007.07 453.00 
24878.96 20193.95 



MOREPEN LABORATORIES LIMITED 

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCIi, 2024 

Shares hdd by promoters at the end of the year 

SI, N:rn1c of lbc 1>romotcr 

I KANTA SURI 

2 RAJAS SURI (KB SURI SONS HUF) 

J S/\NJ/\ Y SURI (SANJAY SURI SONS HUF) 

4 l'RADUMAN LAL SURI HUF 

5 SUSfllL SURI (SUSHIL SURI SONS HUF) 

6 ANUllll/\V SURI (/\RUN SURI SONS HUF) 

7 MAM!/\ SURI 

8 SONIA SURI 

9 SANJ/\Y SURI 

10 l'.1- SURI 

II ANJU SURI 

12 SUSHI !. SURI 

13 SUNITA SURI 

!4 SIIAI.U SURI 

15 VARUN SURI 

16 /\NUllll/\V SURI 

17 SARA SURI 

IR GUIJY SURI 

19 MNCHALSURI 

20 RAJAS SURI 

_21 MASTER ARJUN SURI 

1? KANAK SURI 

23 1\/\NANl)I SURI 

24 AAKRl7 I SURI 

25 llROOK INVESTMl.:NTS AND FINANCIAL SERVICES PRIVATE LTD. 

26 CONCEPT CREDllS AND CONSULTANTS PRIVATE LTD. 

27 El'ITOMf: HOLDINGS PRIVATE LTD. 

28 LIQUID IIOLDINGS PRIVATE LTD. 

29 MID MED FINANCIAi. SERVICES AND INVESTMENTS PRIVATE LTD. 

JO Rl:/\CT INVf:STMl:NTS AND FINANCIAL SERVIC ES PRIVATE LTD. 

JI SOLIIARY INVESTMENTS AND FINANCIAL SERVICES l'RIV/\ll' LTD. 

£_ SQUARF INVFSTMENTS AND FINANCIAL SERVICES PRIVATE I JD. 

33 SOI AC[ INVl:SfMENTS AND FINANCIAL SERVICES PRIVATE LlD. 

~ Sl'EI) SJ:CURlllf:S AND S[RVICl:S PRIVATE LTD. 

35 SCOl'I: CRl:DlfS AND f'INANCIAL SERVICES PRIVATE LTD. 

TOTAL 

B. Sharchoklcrs holding inore than 5% shares• 

f.t uit,· Shares 

Name of Sluncholdct 
As at March 31, 2024 

No. of Shares % of Holding 

Pi11fold Ovc1seas Ltd. 3,85,30,000 7.54% 

No. or sluu:s held % or slrnrehohJin2 

1510 0.00 

972830 0.19 

2100000 0.41 

2990 0.00 

1201560 0.24 

1500000 0.29 

3004000 0.59 

3679718 0.72 

3417240 0.67 

400000 0.08 

5186369 1.0 1 

5501510 1.08 

3192240 0.62 

2052250 0.40 

3052357 0.60 

782134 0. 1.'.:, 

705000 0.14 

1150000 0.22 

685922 0.13 

155000 0.03 

697060 0,14 

997060 0.20 

750000 0.15 

55000 0.01 

15759252 2.97 

15347724 3.00 

14500820 2.84 

5003000 0.98 

14973813 2.93 

14942134 2.92 

15114045 2-96 

14102075 2.76 

15082790 2,95 

14328780 2.80 

15575405 3.0-'> 

195377588 38.22 

As at Match 31 , 2023 

No. of Shares % of Holdin, 
3,85,30,000 7.5~% 

r. l~ igh1s 1 1rrcfcrcncr-.s nnd rc,arkfinns aUac;hcU rn coch chn.~ nrSlmrcs crnd terms nf retlcmntlon -

i) The equity shares oflhe company c1rc having a par value of Rs. 2/- each. Every member of the Company holding equily shares shall be entilled to vote on every resolution 

placed bcfo1e the Compony and his voting righLs on any poll shall be in proportion to his share in the paid-up equity share capital of the company. 

ii) In the event of liquidation of the company, the holders of equity shares will be entitled to 1eceive the remaining assets of the company as per preference prescribed under 

the Act, The distribution will be in the proportion of the number of equity shares held by each shareholder. 

D. During last 5 years immediately preceding the balance sheet date, no Equity Share has been issued pursuant to any contract without payment being received in cash 

(Rs, 111 Ln~IIS) E. Disclosure about un >nid calls• 

Un >aid Calls 31.03.2024 31.03.2023 

llv Directors & Officers 

Bv Others 0,66 0.66 

F, No sha,es have been forfeiled by the company during the year. 

G, In tcnns of Hon'blc National Company Law Tribunal ('NCL T') order dated 12.03.2018, the company sent notices to all the eligible FD holdc,s seeking, their bank account 
details and identification pnt1iculars, for transfer of Fixed Deposit (PD) dues in thei1 1espcctive bank accounts. In all 4953 no, of fixed deposit holders submitted their 

identification and bank rtccount pm1iculars and su11ende1cd a total of 50,38,983 Equity Shares for cancellation, with the company. All these FD holders who provided their 

bnnk account details, identification pm1iculars and othe1" 1elcvnnt details, we1e paid their entire FD dues as per l-lon'blc NCLT 01 der dated 12,03 ,2018, The necessary 

infonnation in this regard 10 payment of FD dues were duly sub111itted to the jurisdictio11al Registrar of Companies. 

The company has approached BSE Limited (BS E) and National Stock Exchange of India (NSE) for cancellation of aforesaid shares, for which pay-out has been made by the 

Ncccssmy accounting entries for the cancellation of equity capital and reversal of reserves and surplus for Rs. 100.78 Lakhs and Rs~ 469.63 Lakhs respectively, will be given 

effect on the receipt of guidance flom stock exchanges and depositories. The total sum of Rs, 570.41 Lakhs, comprising of debit balance of share capital and reserves & 
surplus. is appearing under head - other current assets Afmesaid entries has insignificant impact on EPS and current assets. 

14. MINORITY INTEREST 

Share Capital 

Share in Profil/(Loss) 
11,c: ex,·e.u ,~flosses, over rhc: n,;1,ori1y interest in /he eq1dty oj the .,·1ep down .rnh.\•;diary of the company, Total 
C 'are /,imilecl, hcwe heen a,[fusred a1;ain'II the profirs ofrhe company, during lhe year. 

As at 

31.03.2024 

(Rs. in Lnlths) 

Asal 

31.03.2023 

46.66 ~6.66 

(46.66 ----... 92.70 



MOREPEN LABORATORIES LIMITED 

NOTES ON CONSOLIDATED FINANCIAL STATEM~'.NTS FOR Tllf. YEAll E ' DEO 31<1 M R If. 2024 

15. BORllOWINGS 

Long Term 

Secured 

Tenn Loans - Vehicles 

Othe1 Loans*• 

C'urreut Por tion 

As at 31.03.24 As aL3 I 03-23 

133.75 105.11 

80.68 -
2J4.43 105.1 I 

Non ("urren l Pat1inn 

As at 31.03.24 As al JI 03.23 

336.40 93.35 

-
336.40 93.35 

t Above loans include vehicle loans, repayble on monlhly basis. are secured by way of hypothecation of specific assets purchased under the hire purchase agreement. 

Particulars Current Portion Non- Current Portion 

Yra.r of Renavn,cnt 2024-25 2025-26 I 2026-27 I 2027-28 I 
Annnal Rcoavment Amount (Rs.lLakhs) 214.43 86.94 I 81.98 I 89.51 I 
Annual Rate of Interest(%) 1_04% -9.50%. 7_0-1% -9...50% I 7 .04% -9_5 0% I 7 04% -9 50% I 

II , Cu1Te11t P011ion of Long Tenn B01Towings is appearing under the head Other Financial Liabilities. 

Short Term 

Secured 

Bank Ovc1draft and Bill Discounting facility ngoinst Lenn deposit 
• Annual rate of interest chargable on aforesaid facilties ranges up to 9.5 % . 

Cun·enl maturities of Long Tenn Bonowings 

Total 
0 for Other loans, annual rate of interest ranges from 26.50% to 29.50%. 

16. OTHER FINANCIAL I.IAllll .lTl •:s /NO '·CIIRREND 

Sccmity Deposits from Business Associates & Others 

17. 

18. 

PROVISIONS 

Gratuity 

Leave Encashment 

Income Tax (Nc:L of Tax pn~mcnts) 

Othc1s 

TRADE PAYABLES 

Total outstanding dues of micro small and medium enterprises 

Totc1I outstanding dues ofcrcdito1s other th,,n micro small and medium cnterpiiscs 

19. 

A~ein" tJ{Trade Pal'ah/e.< /21)23-24) 

(i)MSMI:' 

(ii) Ot/,e,:, 

(i i i) f)isnutetl dues - MSMH 

livJ Di.muted dues - Others 

Totul Pavubles 

t1J;ei11J! 11{Trade Pai•ah/e.< (21)22-231 

l li!MSMI:' 

(ii) 01her.,· 

(iii) l)i.ep111ed dues - MSM/:' 

(iv) /Ji.rn111ed dues - OJher.\' 

Total Pu11t1hles 

OTU~:U Ft, 0 AN(l/\ l. l .l,\lllUTI~ -ClJllRl:'.NT 

Accrncd sala1ies and benefits 

Expenses payable 

Others 

20. OTHER CURRENT LIABILITIES 
Advance Received from Customers 

Di1ccl Taxes 

Jndi1cct Taxes 

ers 

1 veur 1-2 years 

2011_3/ -
211951.HO 206 . ./1/ 

.. -

.. -
29/611.// 2()6.48 

I veur J-2 yeurs 

255./2 -
22152.22 II J, 76 

. -. -
224117.34 I II. 76 

CURRENT 
A.s at 31.03.24 As al 31 ,03 .23 

648.29 540.20 

212.84 207,74 

1318.35 649.73 

322.02 226.44 

2501 .50 162•1.11 

2-3 years 3 y eur.,· or more 

- -
110. /3 ./9.99 

.. 

. 6.1)./ 

H/1.JJ 56.1!3 

2-3 yeurs 3 yeurs or 111,,rc 

-
5-1.110 11-1.03 

. -
54.80 114.1)3 

2028-29 I Total 

77.97 I 336.40 

7 04%-9 50% I 7 0'1%-9.50% 

2349.09 2,317.95 

214.43 105, 1 I 
2563.52 2423 ,06 

450.42 352.02 

450.42 352.02 

NON -<"IIRRENT 
As at 31.03.24 As at 3 1.03 .23 

2659.25 2256,63 

722.41 717.83 

-

3381.66 29741161 

(Rs. in Lakhs) 

As at As at 

31.03.2024 --~3~1.~03~,-~?0~2=3 

208.31 

29294.44 

29502.75 

Totul 

201/.3/ 

2921111.-10 

-
6.0-1 

295112.75 

Total 

255. /2 

22-132.11/ 

-
-

226H7.93 

2020.90 

1970.01 

~fl..Q0 

5050.91 

153.76 

341.64 

255. 12 

22432,81 
22687.93 

1738,08 

2214.56 

1060,00 

5012.64 

146. 17 

146.24 

18.34 



MOREPEN LABORATORIES LIMITED 
NOTT_<; 0 CO '60l11DATf:D f'I ' ,\N(: I I. RT,\TF.MF.NTS FOR T H£ VF.AR F.NllF.D ll<I MARCIi. 20l:f 

21. co l'l'ING£NT LIABII,ITll;S ,\NO COMM IT 1F. m; (TOTIIE F:XTF.!\I t,IOT PRO\l lllF.0 FOR) 

a) Contingent Liabilties 

22. 

Claims against the Company not acknowledged as debts 

Guarantees 
Other money for which company is contingently liable 

Trade Mark 'Bumol' given as collateral security to Poysha Power Generation (P) Ltd against Inter Corporate Deposit taken by the 
company. No amount is shown as contingent liability. legal case in respect of the above trade mark is pending adjudication Refer 

b) Other commitments 

Capital commitments 

REVENUE l'ROM 0PERA1' j0NS 

S.tl~ of Pmducu 
Domestic 

Exports 

~ 
Export Incentives 

Others 

23. OTHER INCOME 

Interest Income 

Olhers 

24. 

25. 

CllSTOl'MA'n: RIALSCONSl[MED 
Raw Materials 

Packing Materials 

•: 1Pl.Ovn: B•: F:FITS F.XPt:Nst; 
Salaries and Wages 

Contribution to provident fund/ ESI 

Gratuity and Leave Encashment Expenses 

Staff Welfare 

26. FINANCE COST 

Interest expense 

27. 

Interest on delay in deposit of Advance Tax 

OTHER EXPENSES 

Consumption of Stores and spare parts 

Power and Fuel 
Repairs to buildings 

Repairs to machinery 

General Repairs 

Research & Development 

Quality Control & Testing Charges 

Insurance 

Rent 

Rates and taxes excluding taxes on income 

Legal and Professional Expenses 

Travelling Expenses 

Selling and Distribution Expenses 

Miscellaneous Expenses 

(Rs, in Lakhs) 

Asal Asat 
31 .03.ZOU 31.03 2023 

136.00 81 75 

3l4.78 416 72 

505.57 167.89 

976.35 666 36 

1294.52 517.73 

2270.87 1184 09 

Year Ended Year Ended 
31.03.2024 31.03.2023 

104254.24 84994 76 

63959.19 56400.72 

l68ZJ3.4l 141395.48 

815.97 314 15 

13.85 43 36 

829.Sl 357 52 

169043.25 14175300 

250.41 165 74 

1146,67 447.60 

Jl97.08 613.34 

8l775.12 72588 90 

45~5.56 5552 02 

88330.68 78140 92 

16518.71 14086 88 

493.87 430 53 
650,71 518.68 

483.26 431.97 

18146.55 15468.05 

225.92 143 ,50 

145.10 54 58 

371 .02 198 08 

2109.80 1462 84 

J408.9I 2377 70 

255.99 232.22 

707.91 547,07 

1370.72 1142.84 

519.13 306,89 

1426.39 1068.61 

205.21 141 84 

1208.12 1074 01 

164.17 227 33 

1528.36 1274.38 

2186.09 1683.20 

10997.89 9301 36 

2702.36 191692 

28791.75 22757.20 

.,,,...- --. . . 
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MOREPEN LABORATORIES LIMITED 
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR TTIE l' ISAR E DED 31st MARCIi. 2024 

28, PRIOR PERIOD ITEMS 
Expenses include Rs. 87. 72 Lakhs (Previous Year Rs.108.00 Lakhs) as expenses (net) relating lo earlier years. 

29. SEGMENT REPORTING 
In accordance with Ind AS-108, "Operating Segment" rhe Company's business activity/alls within a single primary business segment vi=. 
"Pharmaceuticals". The secondary business segment in terms of geographical markets have been recognised as India, USA and res/ of world. 
71,e segment revenues for the year is as under-

Geofvaphical Segment 

USA 
Res/ o,fWorld 
India 
Total 

30. RELATED PARTY DISCLOSURES 

(Rs.11.(lkhs) 
S11/es Reve11ues 

2023-24 
15742.19 
48221.00 

104250.24 
168213.43 

2022-23 
8793.75 

47606.97 
84994.76 

141395.48 

Disclosure as required by Indian Accounting Standard "Related Party Disclosures" (Ind AS 24) as notified u/s 133 of Companies Ac 1, 2013 are as 
under: 

Re/med Parties 
1. Key Management Personnel Morepen l11bor11tories limited 

Mr. Sushi/ Suri, Chairman & Managing Director. 
Mr. San jay Suri, Whole Time Director 
Mr, Ajay Kumar Sharma, Chief Financial Officer 
Mr. Vio11l K11mar Srivastava. Comoanv Secretary 
Dr. Morepe11 limited 
Mr. Varzm Suri, MD 
Mr. Ajay Sharma, Director & Chief Fina11cial Officer 
Mr. Akshay Mehta, Company Secretary (Till 5th Aug11st 2()23) 
Mr. Vio11/ Kumar. Comoanv Secretary . ,,,,e_( 18th A11,?11st 2023 
Morepen Rx Limiled 
Mr, Varun Suri. Director 

2. Relatives of Key Managemenl personnnels with whom Mr. Anubhav S11ri. Mr. Kushal Suri, Mrs. Sunila Suri. Mrs. /vfamta 
the company has any transaction during the year Suri. Mrs . Shalu Suri, Mrs. Sakshi Suri, Mrs. Suhina Suri, Mrs. Bav/een 

Suri, Mr. Rajas Suri, Ms. Anandi Suri, Mrs. Amita Sharma. 

3. En!ities over 1Phich key management personnel/ or Edil 25 Lifestyle Private Limiled 
Relatives of key management personnel are able lo Mr. Naman Joshi 
exercise significant influence with which the company Blueheaven Marketing Pvt. Ltd. 
has any trasanctions during the year Groom To,rn Pvt. Lid. 

Happier Life Pvt. Ltd. 

Transactions 1vith related parties -
Particulars Nature o[lransaction (R.1·. in J.akhs) 

/. Key Management Personnel Remuneration 864.54 
Amount payable as on 3/.03,24 279. 91 
Maximum amount owstunding 304.19 

2. Relatives of key Management personnnels with 111hom Remuneration 695.67 
the company has any transaclion during /he year Amount payable as on 31.03.24 153.55 

Maximum amo11nt outstanding 200.79 

3. Entities over 111hich key management personnel/ or Goods & Services - Receipl 46.20 
Rel a lives of key management personnel are able lo Purchase of inventories 23.49 
exercise significant influence 111ith 111hich the company B11siness Support Services - Sale 383.58 
has any transactions during the year Sale of Inventories 994.31 

Security Deposit recei11ed 9.4(} 
Amounl payable as on 31.03.24 763.21 
Maximum amounl outstanding 1104.48 

!1~11,imaatii:m paid ta cmployaJ o/Mol'cpc,r Labo,wtol'ics Ltd. mrd its KMPs of tho subsidiarios. is not includod in tho abovu 
details. The above details also do not include relail p11rchases fi'om the company made by related parties. 

Year Ended 
P11rticufors 31.03.2024 31.03.2023 
Profit/ (Loss) a(ter Tax (Rs. in Lakh) 9615.99 3867.52 

511168708 5()2206570 

1.88 (),77 



MOREl'EN LABORATORIES LIMITED 
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR Tl/£ YEAR E DED 1/.tt MARCIi, 2024 

32. IMPAIRMENT 

33. 

fl is the vie,v of management Iha/ !here are no impairmen/ condilions Iha/ exist as on 31" March, 2024. Hence, no provision is required in the 
accounls for !he year under review. 

INCOME TAXES 
A. Current Tax and Deferred Tax Expense 

Income taxes recognised in the statement of profit and loss 

including Other Comprehensive Income (DC/)-

For e ea ended 

Current tax 

Earlier Years taxes 

Deferred tax expense 

Toto/ income tax expenses 

B. Deferred Tax Assets (Net) 

Deferred Tax Liabilities 

Deferred Tax Assets 

Deferred tax Liabilities/(Assets) (Net) 

31st March 2024 
3864.21 

(9.03) 
(43.65) 

3811.53 

1263.30 
1038.35 
224.95 

Major Components of Deferred Tax Assets (Net) arising on account of temporary 

difference and movements thereof are given below -

Deferred Tax Assets -

Retirement benefits & Leave Encashment 

Provisions deductible for tax purposes in future periods 

Total 

Tax Rate 
Tax Amount 

Deferred tax Liabilities -

PP&E depreciation and intangible Amortiastion 

Total 

Tax Rafe 
TaxA11101111t 

4007. 14 
118.54 

4125.68 
25.168% 
1038.35 

5019.46 
5019.46 

25.168% 
1263.30 

(Rs./Lakhs) 
31st March 2023 

1,629.19 
5.86 
20.34 

1655.39 

1225.59 
956.99 
268.60 

3629.02 
17 3.38 

3802.40 
25.168% 

956.99 

4869.6/ 
4869.61 

25.168% 
1225.59 

Nole: Deferred Tax asset of Rs. 282. 79 Lakhs (Prel'ious year Rs./32.72 lakhs) is not recognised as a mailer of prudence. 

34. OTIIERS SIGNIFICANT DISCLOSURES 
a) In 1he opinion of directors, all assets stated othenvise have a value on realisation in the ordinary course of business at least equal to the amounl 

at which lhey are stated in 1he books of accounts and the provision for deprecialion and for all kno,vn /iabililies is adequate and considered 
reasonable. 

b) Balances a/Non-current /iabililies. Curren/ liabilties, Long terms loans and advances, Trade receivables, Short term loans and advances and 
banks are subjec/ lo conjirmalion. 

c) 
Sales Tax assessments for earlier years are in progress. Demand, if any, shall be known & accounted for, on the completion of assessmell/s. 

d) Previous year figures have been regrouped and rearranged wherever necessary to suit the present year layout. 

e) No funds have been advanced or loaned or invested (either from borrowed jimds or share premium or any other sources or kind of funds) by the 
Company 10 or in any other person(s) or entity(ies), including foreign entities {''Intermediaries'') wilh the understanding. ivhelher recorded in 
wriling or o//1enl'ise. that lhe Intermediary shall lend or invest in party identified by or on behalf of/he Company (U//imale Beneficiaries). The 
Company has not received any fimd ji-om any party(s) (Funding PartJ1 with the understanding that the Company shall whe1her. directly or 
indirectly lend or invest in other persons or entities identified by or on behalf of the Company ('' Ul!imate Beneficiaries'') or provide any 
guaranlee. security or the like on behalf of the Ultimate Beneficiaries. 



MOREl'EN LABORATORIES LIMITED 
NO7'1:"S ON CONSOi.iD/i Tf:D FINANCIAi. STA T/£MENTS FOR TIii~ l'l:.i lll ENDE/) J lw l'II/IRCII. l0U 

35. 

J) During the year, the company has transferred the Branded Formulation (Rx) Business lo its 100% subsidiary, Morepen Rx Limited, vide business 
transfer agreeme/11 dated 22nd August, 2023 as a going concern for lump sum consideration of Rs. 703.23 lakhs on a slump sale basis. The 
company has acquired 70,82,356/- equity shares of Morepen Rx Limited, of Rs. I 0/- each, at par, as consideration /01· transfer of branded 
formulation business. 

77,e movable assets. current assets and liabilities transferred by the company through ils business /rans/er agreeme/11 effective O 1.08.2023 is as 
under: -

Particulars/Amo11111 (Rs. iu Lakhs) 
Book Value as 011 

31.07.2023 
Movable Assets 
Computer 1.97 
Sub-Total 1.97 
Other Non Curre11t Financial Assets U.,(J 

C11rre11t Assets 
Inventories 436.7 
Vimmcial Assets: 
Trade Receivable 1873.46 
Cash and cash Eauivalents 0.36 

Bank Balances other than Cash and Cash Equivalents 16.68 

Other Financial Assets 24.69 
Other Current Assets 1019.82 
Sub-Total 3371. 71 

Total 3398.11 

Uabi/ities 
No11-C11rrent Liabilities 
Financial Liabilities: 
Other Financial Liabilities 154 
Prol'isions 156.42 

Sub-Total 310.,(2 

Current Unbilities 
Financial Liabilities: 

Trade Pavable 2017.6 
Other Financial liabilities 283.52 

Other Current liabilities 21.88 
Provisions 61.45 

Sub-Total 238,t.,(5 

Tow/ 269".87 

P11rc/111se Co11sidemtio11 (Total Assets-liabilities) 703.2" 

Comomte Socirtl llespo11sibili111 (CSR/ 

a) During 1heflna11cial year ended March 31, 2024, CSR amounl required to be spent by the Company as per Section 135 of the Companies Act. 2013 
read 111ith Schedule Vil thereof was Rs.210.00 Lakh (Previous year Rs. /89.57 Lakh). 

b) During the year the Company Has made an expenditure of Rs. 220.36 Lakh (Prerious year Rs. 190,26 Lakh) related to CSR. 

c) Details a/CSR expenditure incurred during the year ended March 31. 2024 is as below:-
(Rs./Lakhs) 

31.03.202" 31.03.2023 

CSR activity 
- Promotion of Healthcare 54.07 48.63 
- Social b1fi·astruc1ure 47.46 98.57 
- Education 115.0,( 29.24 
- Sports 3.79 13.82 

Total 220.36 190.26 



MOREPENLABORATORIESL/MITED 
NOTES ON CONSOLfDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31. t MARCH. 2024 

36. Ratios As at As at 

31.03.2024 31.03.2023 
Current Ratio 2.21 2.35 

- Numerator - Current Assets 88904.40 75616.47 

- Denominator - Current Liabilities 40204.46 32116.31 

CURRENT LIABILITIES 40204.46 32116.31 

Less : Pref. Capital 

Inventory turnover Ratio 4.45 3.79 

- Numerator - Cost of Goods Sold 106242.49 95574.44 

- Denominator - Average Inventory 23874.02 25237.02 

Trade receivables turnover Ratio (days) 63 66 

- Numerator - Revenue 170440.33 142366.34 

- Denominator - Average Debtors 29409.25 25694.51 

Trade payables turnover Ratio (days) 90 93 

- Numerator - COGS 106242.49 95574.44 

- Denominator - Average Creditors 26095.34 24249.74 

Debt-Equity Ratio 0.03 0.03 

- Numerator - Debt 2899.92 2516.41 

- Denominator 

Equity 10222.71 10222.71 

Reserves & Surplus 75364.78 65748.79 

OCI (864.87) (680.69) 

Total Equity 84722.62 75290.81 

Debt Service Coverage Ratio 552.16% 322.07% 
- Numerator - EBITDA 17259.54 8566.65 

- Denominator -Total Loan Liability 3125.84 2659.91 

Interest on loans 225.92 143.50 

Principal loans 2899.92 2516.41 

Net profit Ratio 5.64% 2.72% 

- Numerator - PAT 9615.99 3867.52 

- Denominator - Revenue 170440.33 142366.34 

Return on Equity Ratio (RoE) 11.35% 5.14% 

- Numerator - PAT 9615.99 3867.52 

- Denominator -Total Equity 84722.62 75290.81 

Net Capital Turnover Ratio 2.01 1.89 

- Numerator - Revenue 170440.33 142366.34 

- Denominator -Total Equity 84722.62 75290.81 

Return on Capital employed (RoCE) 15.61% 7.31% 

- Numerator - EBIT (PBT+lnterest) 13912.59 5773.61 

- Denominator - Total Capital Employed 89116.05 78979.24 

Shareholder's Wealth 84722.62 75290.81 

Non current borrowings 336.40 93.35 

Non Current Liabilities 4057.03 3595.08 

Return on investment (Roi) 7.44% 3.48% 

- Numerator - PAT 9615.99 3867.52 

- Denominator - Total Assets 129320.51 111049.51 
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Independent Auditor's Report 

To the Members ofMorepen Laboratories Limited 

Report on the Audit of Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements ofMorepen Laboratories 
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2024, the 
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes 
in Equity and Statement of Cash Flows for the year then ended, and summary of significant 
accounting policies and other explanatory information (hereinafter referred to as "the 
standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity 
with the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2024, the profit and total comprehensive income, changes in equity and its cash 
flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the "Auditor's Responsibilities for the Audit of standalone financial statements" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the independence requirements 
that are relevant to our audit of the standalone financial statements under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most 
significance in our audit of standalone financial statements of the current period. These matters 
were addressed in the context of our audit of the standalone financial statements as a whole, 
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 
We have determined the matters described below to be the key audit matters to be 
communicated in our report. 

S.No. Key Audit Matters Auditor's Response 
1 In the Scheme of Arrangement & Compromise Princi[!al Audit Procedures 

under Section 391 of the Companies Act, 1956 as We collected and analyzed the 
approved by the Hon'ble High Court of Scheme approved by the 
Himachal Pradesh vide its Order dated August 4, Company Law Board (CLB) 
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2009, the Company allotted 9,24,90,413 Equity dated 19.08.2003, Judgment of 
Shares to the fixed deposit holders in settlement Hon'ble NCLT dated 12th March 
of their dues. The Hon'ble NCLT vide its 2018, order of Hon'ble National 
judgment dated 12th March 2018 dismissed the Company Law Appellate 
Company's petition seeking approval of the Tribunal (NCLAT) dated 
Scheme and stated that the order will not affect 23.7.2019, Communication with 
the allotment of the shares to the FD holders who ROC and Stock Exchanges in this 
have traded the shares to the third parties or regard and other relevant 
transferred the allotted shares and to the balance documents m this regard 
FD holders (eligible FD holders), the company produced for our verification. 
shall pay the outstanding amount as per the 
scheme approved by the Company Law Board The payment to pending 
(CLB). The appeal preferred by the company eligible FD holders may impact 
against the said order of NCLT, is dismissed by financials of the company in the 
Hon'ble National Company Law Appellate coming year/years. 
Tribunal (NCLAT). 

Pursuant to implementation of Hon'ble National 
Company Law Tribunal (NCL T), Chandigarh 
Order dated 12.03.2018, out of 3,85,65,810 
Equity Shares of Rs. 2/- each issued at a premium 
of Rs. 9.32 per share belonging to eligible FD 
holders, the company has paid Fixed Deposit 
dues in respect of 50,38,983 Equity Shares 
received for cancellation with the company till 
31.03.2022. 
(Refer Note No. 13G to the standalone financial 
statements) 

Information Other than the Standalone Financial Statements and Auditor's Report 
thereon 

The Company's Board of Directors is responsible for preparation of the other information. The 
other information comprises the information included in Annual Report, but does not include 
the standalone financial statements and our auditor's report thereon. 

Our opinion on financial statement does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained during the 
course of our audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is material misstatement of 
this other information; we are required to report that fact. We have nothing to report in this 
regard. 
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Management's responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a true 
and fair view of the financial position, financial performance, total comprehensive income, 
changes in equity and cash flows of the company in accordance with applicable Ind AS and 
other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgements and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
company's ability to continue as going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the company or to cease the operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of standalone financial statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedure responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
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company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the company's 
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transaction and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factor in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosures about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

l . As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government in terms of section 143(11) of the Act, we give in Annexure A, a 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 
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2. As required by Section 143(3) of the Act, based on our audit, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of accounts as required by law have been kept by the 
company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive 
income), Statement of Changes in Equity and the Statement of Cash Flows dealt with 
by this report are in agreement with the books of accounts. 

d) In our opinion, the aforesaid standalone financial statements comply with the Indian 
Accounting Standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder. 

e) On the basis of the written representations received from the directors as on 31 st March, 
2024 taken on record by the Board of Directors, none of the directors are disqualified 
as on 31 st March 2024 from being appointed as a director in terms of section 164(2) of 
the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting 
of the company and the operating effectiveness of such controls, refer to our separate 
report in "Annexure B". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations 
given to us, the remuneration paid by the company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 
to the best of our information and according to the explanations given to us: 

a) The Company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements. 

b) The Company did not have any long term contracts including derivative contracts. 

c) During the year, the company was not liable to transfer any amount to the Investor 
Education and Protection Fund. 

d) The Gratuity liability accrued remains uncovered to the extent of unfunded. 



S.P. Babuta and Associates 
Chartered Accountants 

#240, Sector 21-A, Chandigarh-160022, Tel: 91172 2704943, 2713814, Email ID : spbahuta€1hotmail.com, Website: www.babuta.com 

e) Based on the audit procedures performed that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (i) and (ii) of Rule 11 ( e) contain 
any material mis-statement. (Refer Note No. 39(f) to the standalone financial 
statements). 

f) The Company has not declared or paid any dividend during the year. 

g) Based on our examination, which includes the test checks, the company has used 
accounting software for maintaining its books of accounts for the financial year 
ended March 31, 2024 which has a feature ofrecording audit trail ( edit log) facility 
and the same has operated throughout the year for all the relevant transactions 
recorded in the software. Further, during the course of our audit we did not come 
across any instance of the audit trail feature being tempered with. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable 
from April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and 
Auditors) Rules, 2014 on prevention of audit trail as per the statutory requirement 
for record retention is not applicable for the financial year ended March 31, 2024 

Date: 2151 May, 2024 
Place : Gurugram, Haryana 

For S.P. Babuta & Associates 
Chartered Accountants 

F.No. 007657N 

GST Cert, 
Member 

UDIN : 24086348B 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory 
Requirements" of our report of even date on the standalone financial statements of Morepen 
Laboratories Limited for the year ended 31 st March,2024) 

(i) (a) (A) The company is maintaining proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment; 

(B) The company is maintaining proper records showing full particulars of intangible 
assets; 

(b) Property, Plant and Equipment have been physically verified by the management at 
reasonable intervals and no material discrepancies were noticed on such 
verification; 

(c) The title deeds of all the immovable properties ( other than properties where the 
company is the lessee and the lease agreements are duly executed in favour of the 
lessee) disclosed in the financial statements are held in the name of the company; 

(d) The company has not revalued its Property, Plant and Equipment (including Right 
of Use assets) or intangible assets or both during the vear; 

(e) According to the information and explanations given to us, no proceedings have 
been initiated or are pending against the company for holding any benami property 
under the Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988) and rules made 
thereunder; 

(ii) (a) As explained to us , physical verification of inventory has been conducted at 
reasonable intervals by the management and an independent CA at the year end , in 
our opinion, the coverage and procedure of such verification by the management is 
appropriate and no discrepancy of l 0% or more in the aggregate for each class of 
inventory was noticed; 

(b) The company has not been sanctioned working capital limits in excess of five crore 
rupees, in aggregate, during the year from banks or financial institutions on the 
basis of security of current assets; 

(iii) According to the information and explanations given to us and based on audit 
procedures performed, we are of the opinion that during the year the company has 
made investments of Rs. 703.24 lakhs in equity share capital in newly created 
wholly owned subsidiary Morepen Rx Limited, but not provided any guarantee or 
security or granted any loans or advances in the nature of loans, secured or 
unsecured, to companies, firms, Limited Liability Partnerships or any other parties. 
In our opinion, investment made in wholly owned subsidiary is not prejudicial to 
the company's interest; 

(iv) According to the information and explanations given to us and based on audit 
procedures performed, we are of the opinion that in respect of loans, investments, 
guarantees and security, the company has complied with the provisions of section 
185 and 186 of the Act; 

(v) According to the information and explanations given to us, the company is 
complying Hon'ble National Company Law Tribunal (NCL T) order dated 
12.03.2018 in the matter of fixed deposit holders. (Refer Note 13(G) to standalone 
financial statements); 

(vi) According to the information and explanations given to us, maintenance of cost 
records has been specified by the Central Government under subsection (1) of 
section 148 of the Companies Act and as explained to us such accounts and records 
have been so made and maintained bv the comoanv; 

(vii) (a) According to the information and explanations given to us and based on audit 
procedures performed, the company is regular in depositing undisputed statutory 
dues including Goods and Services Tax, provident fund, employees' state insurance, 
sales-tax, service tax, dutv of customs, dutv of excise, value added tax, cess and any 
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other statutory dues to the appropriate authorities except payment of advance 
income tax. No such dues are outstanding as on 31st March 2024 for a period 
exceeding six months; 

(b) According to the records and information and explanation given to us, there are no 
dues in respect of Income tax, Sales tax, VAT, Service-tax, Custom duty, cess 
outstanding as at March 31, 2024 due to any dispute; 

(viii) According to the records and information and explanation given to us, no 
transaction/amount has been surrendered or disclosed as income during the year in 
the tax assessments under the Income Tax Act, 1961; 

(ix) (a) According to the information and explanations given to us by the management, the 
company has not made any default in the repayment of loans or other borrowings 
or interest to Banks/Fis. 

(b) According to the information and explanations given to us by the management, the 
company has not been declared willful defaulter by any bank or financial institution 
or other lender, during the year; 

(c) According to the records and information and explanation given to us, term/car 
loans were applied for the purpose for which the loans were obtained; 

(d) According to the records and information and explanation given to us, funds raised 
on short term basis have not been utilised for long term purposes; 

(e) According to the records and information and explanation given to us, the company 
has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates or joint ventures; 

(f) According to the records and information and explanation given to us, the company 
has not raised any loan during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associate companies; 

(x) (a) During the year, the company has not raised any money by way of initial public 
offer or further public offer (including debt instruments); 

(xi) (a) During the course of our examination of the books and records of the company, 
carried out in accordance with the generally accepted auditing practices in India, 
and according to the information and explanations given to us, we have neither 
come across any instance of fraud by the company or on the company, noticed or 
reported during the year, nor have we been informed of any such case by the 
Management; 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed 
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government; 

(c) According to the records and information and explanation given to us, there is no 
whistle-blower complaint received during the year bv the company; 

(xii) The company is not a Nidhi Company and hence this clause is not applicable to the 
company; 

(xiii) According to the information and explanations given to us and based on our 
examination of the records of the company, all transactions with the related parties 
are in compliance with sections 177 & I 88 of the Act where applicable and details 
of such transactions have been disclosed in the financial statements as required by 
the aoolicable accounting standards; 

(xiv) (a) The company has an internal audit system commensurate with the size and nature 
of its business; 

(b) The reports of the Internal Auditors for the period under audit were considered by 
us; 

(xv) According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not entered into any 
non- cash transaction with directors or person connected with them during the year; 

(xvi) (a) The company is not required to be registered under section 45-lA ot the Reserve 
Bank oflndia Act, 1934; 

(b) The company has not conducted any Non-Banking Financial or Housing Finance 
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(c) 

(xvii) 

(xviii) 

(xix) (a) 

(b) 

(xx) 

activities during the year; 
The company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India; 
The company has not incurred cash losses in the financial year and in the 
immediately preceding financial year; 
On the basis of the financial ratios, ageing and expected dates of realisation of 
financial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the Board of Directors 
and management plans, we are of the opinion that no material uncertainty exists as 
on the date of the audit report that company is capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of 
one year from the balance sheet date; 
According to the information and explanations given to us and based on our 
examination of the records of the company, there is no unspent amount required to 
be transferred to a Fund specified in Schedule VII to the Companies Act in respect 
of other than ongoing projects as per sub-section (5) of section 135 of the said Act; 
According to the information and explanations given to us and based on our 
examination of the records of the company, there is no amount remaining unspent 
under sub-section (5) of section 135 of the Companies Act which is required to be 
transferred to a special account in compliance with the provision of sub-section (6) 
of section 135 of the said Act; 
There is no qualification or adverse remarks by the respective auditors in the 
Companies (Auditor's Report) Order (CARO) reports of the companies included in 
the consolidated financial statements. 

For S.P. Babuta & Associates 
Chartered Accountants 

F.No. 007657N 

Managing Partner 
FCA, IP, DISA, CCA 

GST Cert, Forensic Auditor 
Membership No. 086348 

Date: 21 st May, 2024 
Place :Gurugram, Haryana 
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2(f) under the heading "Report on Other Legal and Regulatory 
Requirements" of our report of even date on the standalone financial statements of Morepen 
Laboratories for the year ended 31 st March 2024) 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Morepen 
Laboratories Limited (''the Company") as of March 31,2024 in conjunction with our audit 
of the standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India (the "Guidance Note"). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note and the Standards on Auditing prescribed under section 143(10) of the Act, to 
the extent applicable to an audit of internal financial control. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting includes obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
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preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorizations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on 
the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management, override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2024, based on the internal control over 
financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note. 

Date : 21 st May, 2024 
Place : Gurugram, Haryana 

For S.P. Babuta & Associates 
Chartered Accountants 

F.No. 007657N 

Managing Partner 
FCA, IP, DISA, CCA 

GST Cert, Forensic Auditor 
Membership No. 086348 
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268.60 

2886.79 

3-/./5.2./ 

2./23.06 

2/ 309.6f/ 

37-11.21 

132.2./ 

1./9/ . ./0 

29097.59 

I 1055-1.25 

F"r & "" helralf oft/re Boartl 11{ Direct,,rs flf M"repe11 l11h1m1lflries limiletl 

fa 
(S11.1·hif Suri) 
Chairman & Managing Director 

'!~IN : 000 I 20211 

~ 
(Mmwj Joslri) 
IJireclor 

JJJN: 000365./6 

i:-~ 
Company Secretary 

Memhership No. F-12 I ./8 
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MOREPEN LABORATORIES LIMITED 
STATEMENT OF PROFIT AND LOSS FOR TIIE l'/;.,IR T:NOl•.:D .1/l'IM, IRCII lOU 

REVENUE 
llevenue.fi-0111 Operations (Net) 
Other Income 

Total fllct1111e (/) 

EXPENSES 

Cos/ ofMalerials Consumed 

Purchases of Stock-in-Trade 

Changes in Inventories of Finished Good,·, Work-in­
Progress and Stock-in-Trade 

li'mployee Benefits h\pense 

Finance Costs 

!)eprec.:iation and Amortization h:tpense 

Other H,penses 

Total Expense.,· (II) 

Profit hefi,re Tflx 

Tax Expense 

Current Tax 
1~·arlier periods Tax 
D~/erred Tax 
Total Tax 1:.),.-pense 
Prt(/it ji,r the Year (III) 

Otlu;r Cmnare/11;11 ,·fr,; lucmm,r 
items that will not he reclassified to Profit & Lnss 
Tax 

Other C11111prehe11sive /11c11111e ji,r tire Year (Net 11/ Tax) (JV) 

Total C11111prehe11.,·ive /11comefi1r tire Year (///+JV) 

Horning per equity share (Face Value of Rs. 21- each) 
Ba.\'ic & Di/11tetl 

SIGNIFICANT ACCOUNTING POLICIES 

NOTES ON FINANCIAL STATEMENTS 

Nt1teNn. 

21 
22 

23 

2./ 

25 

26 

27 

2 

28 

37 

3./ 

2-./0 

( Rs. in Lakh.1) 
Year E111/etl Year ended 
31.03.2024 31 .03 ,2023 

/53759.35 133888,33 
1256.57 575.88 

155015.92 13-/./6./.2/ 

8/1330.68 781./0.92 

6184.38 10506.93 

512.96 /653 .86 

/6027.88 /./619,30 

350.94 198,08 

2/89.98 1800.57 

26521.55 2/2./0.3./ 

l40/l8.37 128160.00 

14897.55 630./.21 

3856.64 1659,99 
(9.04) (0 . ./1) 

(43.65) 20.3./ 
3803.95 1.679.92 

JJ093.60 /62-1.29 

(270.60) (197,37) 
(68.01) (52.59) 

(202.59) (l ././.78) 

/089/.01 ././79.51 

2.17 0,92 

As per our separate report of even tlate For & 011 heha(f 11ftlre fl(l{trr/ 11/ Direct11rs 11/ M11repe11 Lahtmrtories Limited 

F11r S.P. Bah11ta & A;·,mciate.\' 

C/11,rterec/ Accmmta11ls 

Firm Reg11. N11. 007657N 

(CA S.P. Bah11tt1} 

Par/11er 

Memhership No. 0863./li 

1,k 
Chairman & Managinx Director 

DIN: 00012028 

(Mmwj J11.l'/ri) 

Di rec/or 

DIN: 001/365./6 

#.£~, 
Company Secretary 

MemhershipNo. F-121-18 
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MOREPEN I.AIIORATOR/ES UM/TED 
.\T, ITF,,1/R 'TIWCll11tW;Es IN EOUITI' FOR TI/F, l'lvl R ENnJ-;n;1,1 MARCll.102'1 

A. EQUITY SI/ARE CAPITAi. 

11.< ut 3 J.,·t M,IIU.:fl. 2/J24 

B"lunce as ill 1st April, 21121 

/(}222.71 

As ul 31st Murd, , 21123 

llulum:e us 111 1.-rt April, 11112 

9555.86 

11. OTHER EQUITY A.I' AT 31st MARCH, 21)24 

IJc,/1111cc us 11I I.fl April, 2023 

l'rujif fi11 lhi! J 'l!f1,. 

O,h~·r ,·u111or t'ht01HiVt' income '(los.d fur lhc l'eor 

IJulrmce "s nr list /1111rcl1, 1fJ24 

/JT/11-.:R E/JUITI' AS 11T 31st M, IRC/1 2/Jl l 

ll,1/tmce 11,f 111 /st April, 2022 

M u1111y not·dwd against Share War rants 

• A111011nl lf'am.fe1 red /u Eq11i1yShat'I! Capilal on c.:unver,l'iu11 ufwm rants 

-- ~mo,11111ransji:1 red to Scrnrifics l're111111m acco11n1 

Ammm/ rmnsji.•1.,-ed lo ( 'ap1tal Ue.1·crve accu11n1 

/ 'r,,ji, fur 1he Jmr 

( Jihcr cumon:hensive income {/os.1) for 1he 1-car 

/Julm,ce 11.v ul 1/.ft /lfurc:h, 2023 

ChanJ.:e,1· in J/j111fty 
,\'hare Capital due 

lo privr pe1 iud 
errors 

Cha11,:es in J-:q11i1y 

SharL' Capilal ,/111..• 

to prior period 

errors 

Capital Reserl'e 

2145.4/J 

-
-

2145.4/J 

Capit11/ Reurve 

270.411 

11175.00 

2145.40 

Uesu,rcd baltlncc 

at the hc,::inninf.: of 

the c11rren1 
rcpurtln,:. perlud 

Cha11,:c in equity share cupit"I d11ri11x the year 

10222. 71 

Restated hala11ce 

ot the hctJnninl!, of 
lhe current 

r cportinx 04:ri<JJ 

Ch,m,:e in eq11i(~• sl,ure c11pit11J during tl,c )'Cur 

9555.86 666.H5 

RESERVES & SURPLUS Othcrilems 
,,J11tl1cr Cupitul 

Sec11rities Retui11eJ 
Re,lemprion 

Premium Eamin,:s 
c.:11mprche11sivc 

Reserve i11conre 

7623.33 36978.H6 21726.R4 (6R5. 72) 

- - 11093.60 -
- - - (202.59) 

7623 . .l.l 36978.86 32820.44 (88H.3/) 

RESERVES & SURPI.US Other iten1.t 

of other Capital 
Sec11ritics Retained 

ReJen,ptim, 
Premium E11r11i11,:.v 

comprel1e11.five 

Rc!icr~•e i11c1m1c 

7623.33 231811.51 17102 . .H (5411.94) 

137911.35 

~62-1.29 
(JU 78) 

7623.33 36978.86 21726.84 (685. 7Z) 

( Hx. 111 /,nkln> 

Bala11ce cH ut 31st March, 21124 

10222. 71 

/J11/11m:e a.~ 111 Jlst Murch, lfllJ 

/0222.71 

Wurru11t 

.mhscriptim, 1'ot11I Other Equity 

rcc:ei1•etl 

- 677R8. 71 

- 11093.60 

- f202.S9J . 78679. 72 

Wt1rr1111r 

:mb.w:riptfo11 Tmul Ot/ier Eq11i1y 

rccei1•c,I 

2625.1111 5026/J.RS 

2250.00 225/J./J/} 
(2./0.(10) (240,110) 

(2760.00) /1038.35 

(11175.00) 
4624.29 
(/44. 78) 

677RR. 71 

I. 71u: money recdvecl agaim·1 share warranl.r ('w011ran1s ~ repre.,;enl.\' halance .mm, 0111 of Iola/ ammml of /l'i. -1375.00 I.akhs, received lowardr :mbscriplion of700 Lokh no. of 
11·arra111s, of/Uc·e value,~{ Rs. ];- each, a/lolled al a price R.,·. 251- per warranl, during the finandal year emling March 31,202 I. 71,e warrams lwlde1:v were en1i1/ed 10 apply /iir 
ec1uh1alenl nu. of equity shares vis-it-vi.If ll'Orrant within a period of Ui numth.r from 1he date of al/mmenl ofwarranl, in acc·urdance wilh SHBI (JC/JU) Uegulalions, 20/H as amended. 
'l'o,af c~/ -IUO lakh.r 1w.,·. ,fwarrant.'i 11•ere .rnhscrihed within prescrihed time period and therefore were converled into equal no. equity shares. 

11w remainin~ 300 /,akh no. ,~(,11arralll.'i ll'ere lap.,·ed during the currenl year ending March 3/, 2023. Accordingly, a sum of /ls. 1875.0U /,akh i.e., up.front 25% of the warranl 
.rnh.\'ffiplum mm11es in re.\'J}ecl 1~/lhe.\'e 300 l.akh no.\'. ,~{warrants, received was lramfarred into Capilal Resen1e Accounl, durinK the l'Urrenl year ending March 31, 2023. 

2. JJ11rin~ the year endinR March 31, 2023, 2, l J,./2,505 no. c~f equily .\·hares of R.'i. 2/- each, 01 a conver.\·icm price of Rs. 53. 72/- per share 11'(:'l'e fa·.wed to banh(financia/ insliltllion 
ancl olhel', toward,· conversion of 0.01% J, 1../,65,201 no. of Preferenl'e Shares of Rs. JOO/~ each held hy them . 

.\'l(;N/FICANT ACC/JUNTJN(i POLICIES 
NOTES UN FJNANCIAL STATEMENT.I' 
As per our sepurute report of e11en dote 

FtJr .\'. P. /Juhutu & A.\'.mciutes 

ClrnrtereJ Acxm11rlu111.,· 

Firm Re~"- No. 007657N 

(CA .\'.P. 1/uhutu) 
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For & on behalf of the Board of Directors ,if Morepen Laboratr,ries Limited 

)y 
(.\"u.,·i,i/ .\'uri) 
Chairman & Managing Director 
DJN: 000120211 

(Munoj Joshi) 

Director 
DJN: 000365•6 

~\A~ 
(Vipul ~ 
Company Secretary 
Membership No. J,~12 NR 



MOREPEN LABORATORIES LIMITED 
CASI/ ,_.LOIi' STATE/If ENT FOR Tf/E l'&IR ENDED .J/s, MARCIi. 2024 

A. CASI/ FLOWS FROM OPERATING ACTIVITIES: 
Projil h~fare Tax 
Adj11stme111s /<Jr : 

Depreciation & Amortisation 
Provisionji,r J;'mp/nyee henefit (OCI) 
Finance Cnsl 

Operati111: Profit h~fare cha111:es i11 C11rre11I Assets a11d Liabililies 
Changes in Current Assets and Liabilities -

'li·ade Receivables 
Loans, Bank ha/ance other than cash & Cash equivalent and olher Curren/ 

Assets 
Inventories 
Current Liahilities 

Cash 1:e11eraterl from Operaliam 
Tax J,:rpense (Nel) 
NET CASH FLOW - OPERA TING ACTIVITIES 

II. CASH FLOWS - INVESTING ACTIVITIES: 
Purchase of Property, Plan! & HquipmenlT\' & Capitol work in Progress 
i'urchase•Addilion of lnlangihles 
Proceed,J,-om Sale <!{Properly, Plan/ & Hquipmen/s 
Sales'(Purchase) of lnves/men/s (Net) 
Investment in Other Non-Current Assets and Loans 

NET CASH FLOW- INVESTING ACTIVITIES 

c CASI/ FLOWS FROM FINANCING ACTIVITIES: 
Finance Cost 
Proceed1·•(//epaymen1.1) of Long Term Borrowings (Ne/) 
l'roceeds '(l/epay111en1.1) ofS/wrl Term Borrowings (Nel) 
JJn,ceed\·from Warrant subscription/ Preference shares conversion 
Change in Other Non- Current Uahililies & Provisions (Net) 

NET CASH FLOW- FINANCING ACTIVITIES 

Net Increasel(Decrea.1·e) in Cash and Cash Hquivalents (A I BI q 
Cash and Cash Hquivalents as al Begining of the Year 

( 'mh and Cash Hq11iva/e111s as al End ~{the Year 
Bank Balances other than Cash and Cash Equivalenls 

Compo11e11I.\' of c11sl, mu/ caslt eq11iv11/e11t.,· al' 011 em/ oftl,e period 
Balance with Banks 
- In Current Accounts 

Cash in hand 

N(ltes 

Note No. 

27 

{ /0, II, 12 

7 

16,/7,/8,/9 

{5,6 

17 

14 

14 

/5,/6,37 

YearE11derl 
31.03.2024 

UH97.55 

2189.98 

(270.60) 

3511.94 

17167.87 

(6141.67) 

(4779.92) 

(HR/I.2/) 

61(16.14 

11472.21 

(3735.94) 

7736.27 

(7/J3.4R) 

(384./7) 

2 . .J.() 

(833.34) 

(21.86) 

(8360.45) 

(350.94) 

243.115 

59, 78 

76.33 

28.22 

(595.96) 

2126.36 

/5311.40 

3517.15 

1514.81 

15.59 

1530.40 

( /Is. in Lakhs) 
Year Ended 
31.03,2023 

630-1,11 

1800.57 

(197.37) 

/98.08 

8105.49 

(3360.0/) 

(6150.83) 

-1690.45 

(11869.31) 

(8584.11) 

(/617.33) 

(/0211 54) 

(355-1.62) 

(3 84) 

(5 00) 

(56.45) 

(36/9_9/} 

(/98 OS) 

(38, 76) 

698 27 

/3715.10 

243. /5 

14419 78 

588 33 

1538.03 

1126 36 

3-163 97 

1101,68 

24.68 

2/26.36 

a) 11,e Cash J,1ow Statement has heen prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7 "Statement of Cash 
l-1ows" .,pecified under sec/ion I 33 of the Companies Act, 2013 read with Companies (Indian Accounting Standard,) Jiu/es, 201 j (as Amended). 

h) /ti):ures have heen regrouped! reclassified wherever con.\·idered necessary. 

SIGNIFICANT ACCOUNTING POLICIES 
NOTES ON FINANCIAL STATEMENTS 

1 
2--10 

As per {11/r separate rep(lr/ "f eve11 date For & 011 behalf of/he Board of Direc/(lr,' (If Morepe11 Lah(lratories Limited 

F"r S.P. B11b11Ia & As.mcintes 
Char/ere,/ Accm111ta11I.\' 
Firm Reg11. N(I. 007657N 

(CA S.P. 811h111~ 

!'artne,~ .. rd:. 
Mcmb1•z~.-

,,1/ C 

fa 
(Ma11(}j Joslri) 
Director 
DIN: 0003(ij./6 

~v1'~ 
(Vip11/K1111~ 

Company Secrelary 
Membership No. J,~/21-18 



MOREPEN LABORATORIES LIMITED 

1. COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES 

1. Company Overview 
Morepen Laboratories Limited ("the Company") is a Public limited company 
incorporated and domiciled in India and has its listing on the BSE Limited and 
National Stock r,xchange of India Limited. The addresses of its registered office and 
principal place of business are disclosed in the introduction to the annual report. 
The Company is in the business of manufacturing, producing, developing and 
marketing a wide range of Active Pharmaceutical Ingredients (APls), branded and 
generic formulations and also the Home Health products. The Company has its 
manufacturing locations situated in the state of Himachal Pradesh with trading and 
other incidental and related activities extending to both domestic and global 
markets. 

1.1 Basis for preparation of financial statements 
These financial statements are prepared in accordance with the Indian· Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) 
Rules, 2015 as amended thereafter, the relevant provisions of the Companies Act, 
2013 ("the Act'') and guidelines issued by the Securities and Exchange Board of 
India (SEBI), as applicable. 

Accounting policies have been consistently applied except where a newly issued 
accounting standard is initially adopted or a revision to an existing accounting 
standard requires a change in the accounting policy hitherto in use. 

The financial statements are authorized for issue by the Board of Directors of the 
Company at their meeting held on May 21, 2024. 

Functional and Presentation Currency 
The financial statements are presented in Indian Rupees, which is the functional 
currency of the Company and the currency of the primary economic environment in 
which the Company operates. 

Basis of measurement 
These financial statements are prepared under the historical cost convention unless 
otherwise indicated. 

Operating Cycle 
Based on the nature of products/activities of the company and normal time between 
acquisition of assets and their realisation in cash or cash equivalents, the company 
has determined its operating cycle as 12 months for the purpose of classification of 
its assets and liabilities as current and non-current. 

1.2 Use of Estimates and Judgements 
The presentation of financial statements in conformity with Ind AS requires the 
management of the company to make estimates, judgements and assumptions. These 
estimates, judgements and assumptions affect the application of accounting policies 
and the reported balances of assets and liabilities, disclosures of contingent as. ,_..__ 
and liabilities as at the date of financial statements and the reported amo 
revenues and expenses during the year. Examples of such estimates ii 

provisions for doubtful debts, employee benefits, provisions for income taxes, 



life of depreciable assets and provisions for impairments & others. 

Accounting estimates could change from period to period. Actual results could differ 
from those estimates. Appropriate changes in estimates are made as management 
becomes aware of changes in circumstances surrounding the estimates. Changes in 
estimates are reflected in the financial statements in the period in which changes are 
made and, (f material, their effects are disclosed in the notes to financial statements. 

1.3. Property, Plant and Equipment (PPE) 
The Company has elected to continue with the carrying value of all its property, 
plant and equipment as recognized in the financial statements as at the date of 
transition to Ind AS, measured as per the previous GAAP and use that as the deemed 
cost as at the transition date pursuant to the exemption under Ind AS 1 OJ. 

a) Free hold land is carried at cost. All other items of Property, plant and equipment 
are stated at cost, less accumulated depreciation. The initial cost of PP E 
comprises its purchase price, including import duties and non-refundable 
purchase taxes, and any directly attributable costs of bringing an asset to working 
condition and location for its intended use, including relevant borrowing costs 
and any expected significant costs of decommissioning, less accumulated 
depreciation and accumulated impairment losses, if any. Expenditure incurred 
afier the PP E have been put into operation, such as repairs and maintenance, are 
charged to the Statement of Profit and Loss in the period in which the costs are 
incurred. 

b) Advances paid towards the acquisition of property, plant and equipment 
outstanding at each balance sheet date is classified as capital advances under 
other non-current assets. 

c) Capital work-in-progress in respect of assets which are not ready for their 
intended use are carried at cost, comprising of direct costs, related incidental 
expenses and attributable interest. 

d) The cost and related accumulated depreciation are eliminated from the financial 
statements upon sale or retirement of the asset and the resultant gains or losses 
are recognized in the statement of profit and loss. Assets to be disposed off are 
reported at the lower of the carrying value or the fair value less cost to sell. 

1.4. Intangible Assets and Amortisation 
lntemal! 1 r2enerated Intangible Assets - Research and Development expenditure 
Expenditure pertaining to research is expensed as incurred. Expenditure incurred 
on development is capitalised if such expenditure leads to creation of an asset 
and/or benefits are expected over more than one period, dtherwise such 
expenditure is charged to the Statement of Profit and Loss. 

Expenditure providing benefits for more than one period is amortised 
proportionately over the periods during which benefits are expected to occur. 

In/an ib/e Assets aca uired separately 
intangible assets with jznite useful lives that are acquired separately are carried 
at cost less accumulated amortisation and accumulated impairment, if any. The 
Company determines the amortisation period as the period over which the future 
economic benefits will.flow to the Company after taking into account all relevant . . -, . 
facts and circumstances. The estimated useful life and amortisation method cw~ x:>~ 2.~,::,?­
reviewed periodically, with the effect of any changes in estimate being account '4:-v Gu,Gs;/.,m{\ 
for on a prospective basis. ; (H~ ) J ~ 

"d-:0 ' 'It * o.~ " 



1.5 Depreciation 
Depreciation is the systematic allocation of the depreciable amount of PP E over 
its useful l[fe and is provided on a straight-line basis over the useful lives as 
prescribed in Schedule II to the Act or as per technical assessment. 

a) Depreciation on fixed assets is provided on straight-line method at the rates 
prescribed by the schedule II of the Companies Act, 2013 and in the manner 
as prescribed by it except assets costing less than Rs. 5000/- on which 
depreciation is charged in full during the year. 

b) Intangible assets are amortized over their respective individual estimated 
useful life on straight line basis, commencing from the date the asset is 
available to the company for its use. The estimated useful life of an identifiable 
intangible asset is based on a number of factors including the effects of 
obsolescence, etc. The amortization method and useful lives are reviewed 
periodically at end of each financial year. 

1. 6 Valuation of inventories 
Stocks of raw materials and other ingredients have been valued on First in First 
Out (F'JFO) basis, at cost or net realizable value whichever is less, finished goods 
and stock-in-trade have been valued at lower of cost and net realizable value, 
work-in-progress is valued at raw material cost up to the stage of completion, as 
certified by the management on technical basis. Goods in transit are carried at 
cost. 

1. 7 Foreign Currency Transactions I Translations 
i) Transactions denominated in foreign currency are recorded at exchange rates 

prevailing at the date of transaction or at rates that closely approximate the rate 
at the date of the transaction. 

ii) Monetary assets and liabilities denominated in foreign currencies at the 
reporting date are translated into the functional currency at the exchange rate 
at the reporting date. Non-monetary assets and liabilities that are measured 
based on historical cost in a foreign currency are translated at the exchange 
rate at the date of the transaction. 

iii) Exchange differences on monetary items are recognised in the Statement of 
Pro.fit and Loss in the period in which they arise except for exchange differences 
on foreign currency borrowings relating to assets under construction for future 
productive use, which are included in the cost of those assets when they are 
regarded as an adjustment to interest costs on those foreign currency 
borrowings. 

iv) Foreign exchange d(fferences recorded as an adjustment to borrowing costs are 
presented in the statement of profit and loss, as a part of finance cost. All other 
foreign exchange gains and losses are presented in the statement of profit and 
loss on net basis. 

i-;) In case of long term monetary items outstanding as at the end of year, exchange 
differences arising on settlement I restatement thereof are capitalised as part of 
the depreciable fixed assets to which the monetary item relates and depreciated 
over the remaining useful life of such assets. If such monetary items do not 
relate to acquisition of depreciable fixed assets, the exchange difference is 
amortised over the maturity period I up to the date of settlement of such xiORA , ~ 
monetary items, whichever is earlier, and charged to the Statement of Profit a 'dJ; . ./· 

.~\ 

Loss. ~ G , ,I 'u, 
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I. 8 Dividends 
Final dividends on shares are recorded as a liability on the date of approval by 
the shareholders and interim dividends are recorded as a liability on the date of 
declaration by the company's Board of Directors. 

1.9 Leases 
Leases under which the company assumes substantially all the risks and rewards 
of ownership are classified as finance leases. When acquired, such assets are 
capitalized at fair value or present value of minimum lease payments at the 
inception of lease, whichever is lower. Lease under which the risks and rewards 
incidental to ownership are not transferred to lessee, is classified as operating 
lease. Lease payments under operating leases are recognized as an expense on a 
straight line basis in net profit in the statement of pro.fit and loss over the lease 
term. 

2. 0 Financial Instruments 
A financial instrument is any contract that gives rise to a financial asset of one 
entity and a financial liability or equity instrument of another entity. 

Financial assets and financial liabilities are recognised when a Company 
becomes a party to the contractual provisions of the instruments. 

i) Initial Recog11itio11 {111d me{lsureme11t 

On initial recognition, all the financial assets and liabilities are recognized at its 
fair value plus or minus transaction costs that are directly attributable to the 
acquisition or issue of the financial asset or financial liability except financial 
asset or financial liability measured at fair value through profit or loss 
("FVTPL "). Transaction costs of.financial assets and liabilities carried at fair 
value through the Pro_fit and Loss are immediately recognized in the Statement of 
Profit and Loss. 

However, trade receivables that do not contain a significant financing component 
are measured at transaction price. 

ii) Subsequent measurement 

a) Financial assets carried at amortised cost 
A financial asset is subsequently measured at amortised cost ff it is held 
within a business model whose objective is to hold the asset in order to 
collect contractual cash flows and the contractual terms of the financial asset 
give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 

b) Financial assets at fair value through ollzer comprehensive income 
(FVTOCI) 
A financial asset is subsequentlv measured at fair value throuRh other 
comprehensive income if it is held within a business model whose objective is 
achieved by both collecting contractual cash flows and selling financial assets 
and the contractual terms of the financial asset give rise on specified dates to 
cash.flows that are solely payments of principal and interest on the principal o F-tA, 

amount outstanding. <:-vV:~qP.:~. 
uJ G44 · (./) 
a_ \ (Iii&"~ }.::. 
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c) Fina11cial asse_ts at fair value through profit or loss (FVTPL) 
A financial asset is measured at fair value through profit and loss unless it is 
measured at amortized cost or at fair value through other comprehensive 
income. 

d) Investments in subsidiaries, joint ventures and associates 
The Company has adopted to measure investments in subsidiaries, joint 
ventures and associates at cost in accordance with Ind AS 27 and carrying 
amount as per previous GAAP at the date of transition has been considered as 
deemed cost in accordance with Ind AS IO I. 

e) Fin.a11cial liabilities 
Financial liabilities are classified as either financial liabilities at FVI'PL or 

'other financial liabilities'. 

Financial liabilities at FVI'PL 
Financial liabilities are classified as at FVTP L when the _financial liability is 
held for trading or are designated upon initial recognition as FVTPL. Gains or 
Losses on liabilities held for trading are recognised in the Statement of Pro.fit 
and Loss. 

Other Financial liabilities 
Other financial liabilities (including borrowings and trade and other payables) 
are subsequently measured at amortised cost using the effective interest method. 

For trade and other payables maturing within one year from the balance sheet 
date, the carrying amounts approximate fair value due to the short maturity of 
these instruments. 

iii) Derecoguition of(inancial instruments 
A financial asset is derecognized when the contractual rights to the cash flows 
fi'om the financial asset expire or it transfers the financial asset and the transfer 
qual(fies for derecognition under Ind AS I 09. A financial liability is 
derecognized when the obligation specified in the contract is discharged or 
cancelled or expired. 

iv) Fair value measurement of financial instruments 
The fair value of financial instruments is determined using the valuation 
techniques that are appropriate in the circumstances and for which sufficient 
data are available to measure fair value, maximising the use of relevant 
observable inputs and minimising the use of unobservable inputs. 

Based on the three level fair value hierarchy, the methods used to determine the 
fair value of financial assets and liabilities include quoted market price, 
discounted cash flow analysis and valuation certified by the external valuer. 

In case o.f.financial instruments where the carrying amount approximates fair 
value due to the short maturity of those instruments, carrying amount is 
considered as fair value. 

2.1 Impairment of Assets 
i) Financial Assets 

In accordance with Ind AS 109, the company recognizes loss allowances u. 
the expected credit loss (ECL) model for the financial assets which are 

,") 

fair valued through pro.fit or loss. _.:_ 
.,. 



Loss allowance for trade receivables with no significant financing component 
is measured at an amount equal to lifetime ECL. For all other financial 
assets, expected credit losses are measured at an amount equal to the 12-
month ECL, unless there has been a significant increase in credit risk from 
initial recognition in which case those are measured at lifetime ECL. The 
amount of expected credit losses (or reversal) that is required to adjust the 
loss allowance at the reporting date to the amount that is required to be 
recognised is recognized as an impairment gain or loss in statement o.f profit 
or loss. 

ii) Non-Financial Assets 
The carrying amounts of the Company's tangible and intangible assets are 
reviewed at each reporting date to determine whether there is any indication 
o.f impairment. If any such indication exists, then the asset's recoverable 
amount is estimated in order to determine the extent of the impairment loss, if 
any. 

The impairment loss is recognised as an expense in the Statement of Profit 
and Loss, unless the asset is carried at revalued amount, in which case any 
impairment loss of the revalued asset is treated as a revaluation decrease to 
the extent a revaluation reserve is available for that asset. 

The recoverable amount is the greater of the net selling price and their value 
in use. Value in use is arrived at by discounting the future cash flows to their 
present value based on an appropriate discount factor. 

When there is indication that an impairment loss recognised for an asset 
(other than a revalued asset) in earlier accounting periods no longer exists or 
may have decreased, such reversal of impairment loss is recognised in the 
Statement of Pro.fit and Loss, to the extent the amount was previously charged 
to the Statement of Pro.fit and Loss. In case of revalued assets, such reversal is 
not recognised. 

2.2 Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits 
will flow to the Company and the amount can be reliably measured. 

a) Revenue is recognised at the value of consideration received or receivable. 
The transaction price of goods sold and services rendered is net of variable 
consideration on account o.f various discounts and schemes offered by the 
company as part of the contract. The amount disclosed as revenue is net of 
returns, trade discounts, Goods and Services Tax (GST). 

Provisions for rebates, discount and return are estimated and provided for in 
the year of sales and recorded as reduction of revenue. 

b) Dividend income is accounted for when the right to receive the income is 
established. 

2. 3 Interest 
Interest income .from a financial asset is recognized when it is probable that the 
economic benefits will flow to the company and the amount of income can be. 
measured reliably. 

, /, 
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Income from interest is recognized using the effective interest rate (EIR). EIR is 
the rate that exactly discounts the estimated future cash payments or receipts 
over the expected life of the financial instrument or a shorter period, where 
appropriate, to the gross carrying amount of the financial asset. When 
calculating the effective interest rate, the Company <;stimates the expected cash 
flows by considering all the contractual terms of the _financial instrument but 
does not consider the expected credit losses. 

2. 4 Income Taxes 
Income tax expense comprises current tax and deferred tax. Income tax expense is 
recognized in the statement of profit and loss except to the extent that it relates to 
items recognized directly in equity or other comprehensive income, in which case 
it is also recognized in equity or other comprehensive income respectively. 

Current income tax for current and prior periods is recognized at the amount 
expected to be paid to or recovered from the tax authorities, using the tax rates 
and tax laws that have been enacted or substantively enacted by the balance sheet 
date. The Company offsets current tax assets and current tax liabilities, where it 
has a legally enforceable right to set off the recognized amounts and where it 
intends either to settle on a net basis, or to realize the asset and settle the liability 
simultaneously. 

Deferred income tax assets and liabilities are recognized for all temporary 
d(fferences arising between the tax base of assets and liabilities and their 
carrying amounts in the financial statements except when the deferred income tax 
arises from the initial recognition of an asset or liability in a transaction that is 
not a business combination and affects neither accounting nor taxable profit or 
loss at the time of the transaction. Deferred tax assets and liabilities are reviewed 
at each reporting date and are reduced to the extent that it is no longer probable 
that the related tax benefit will be realized. 

Deferred income tax assets and liabilities are measured using tax rates and tax 
laws that have been enacted or substantively enacted by the balance sheet date 
and are expected to apply to taxable income in the years in which those 
temporary differences are expected to be recovered or settled. The effect of 
changes in tax rates on deferred income tax assets and liabilities is recognized as 
income or expense in the period that includes the enactment or the substantive 
enactment date. A deferred income tax asset is recognized to the extent that it is 
probable that future taxable profit will be available against which the deductible 
temporary d(fferences and tax losses can be utilized. 

Pursuant to Taxation Laws (Amendment) Ordinance 2019, the company has opted 
to pay Income Tax as provided under Section l l 5BAA of the Income Tax Act, 
1961. 

2. 5 Borrowing Costs 
Borrowing costs that are directly attributable to the acquisition, construction or 
production of a qualifying asset are capitalized as part of the cost of the asset. Other 
hnrmwing cnsts arP. rP.r:ngni7.P.d as an expP.nse in thP. period in whir.h thP.y are 
incurred. Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds. Borrowing cost also includes exchange 
d(fferences to the extent regarded as an adjustment to the borrowing costs . 

. 6 Provisions, contingent liabilities and contingent assets 
Provisions are recognised when the Company has a present obligation (legal 
constructive) as a result of a past event and it is probable that an outflow 



resources, that can be reliably estimated, will be required to settle such an 
obligation. 

If the effect of the time value of money is material, provisions are determined by 
discounting the expected future cash flows to net present value using an appropriate 
pre-tax discount rate that reflects current market assessments of the time value of 
money and, where appropriate, the risks specific to the liability. Unwinding of the 
discount is recognised in the Statement of Profit and Loss as a finance cost. 
Provisions are reviewed at each reporting date and are adjusted to reflect the 
current best estimate. 

A present obligation that arises from past events where it is either not probable that 
an outflow of resources will be required to settle or a reliable estimate of the amount 
cannot be made, is disclosed as a contingent liability. Contingent liabilities are also 
disclosed when there is a possible obligation arising from past events, the existence 
of which will be confirmed only by the occurrence or non -occurrence of one or more 
uncertain future events not wholly within the control of the -Company. 

Claims against the Company where the possibility of any outflow of resources in 
settlement is remote, are not disclosed as contingent liabilities. 

Contingent assets are not recognised in financial statements since this may result in 
the recognition of income that may never be realised. However, when the realisation 
of income is virtually certain, then the related asset is not a contingent asset and is 
recognised. 

2. 7 Earning per share 
Basic earning per share is calculated by dividing the net pro.fit or loss for the year 
attributable to the equity shareholders (after deducting preference dividends and 
attributable taxes) by the weighted average number of equity shares outstanding 
during the year. 

For the purpose of calculating the diluted earnings per share, the net profit or loss 
for the period attributable to equity shareholders and the weighted average number 
of shares outstanding during the period are adjusted for the effects of all dilutive 
potential equity shares. The dilutive potential equity shares are deemed converted as 
at beginning of the period, unless they have been issued at a later date. 

2. 8 Employee Retirement benefits 
i) Short term employe·e benefits 

All employee benefits payable/available within twelve months of rendering the 
service are classified as short term employee benefits. Benefits such as salaries, 
wages and bonus etc., are recognised in the statement of profit and loss in the period 
in which the employee renders the related service. 

ii) Post -- employment benefits 

Defined co11trihutio11 plans -
Retirement benefits in the form of provident fund is a defined contribution scheme. 
The company has no obligation, other than the contribution payable to the provident 
fund. Payments to defined contribution plans are recognised as an expense when 
employees have rendered service entitling them to the contributions. 



Defined benefit plans~ 
Gratuity 
The company has an obligation towards gratuity, a defined benefit retirement plan 
covering eligible employees. The Gratuity payment plan provides for a lump sum 
payment to the vested employees at retirement, death, incapacitation while in 
employment or on termination of employment of an amount based on the respective 
employee's salary and tenure of employment. Vesting occurs upon completion of five 
years of service. 

Liabilities with regard -to the Gratuity Plan are determined by actuarial valuation, 
performed by an independent actuary, at each balance sheet date using the projected 
unit credit method. Re-measurements comprising of actuarial gains and losses, are 
recognised in other comprehensive income which are not reclassified to profit or 
loss in the subsequent periods. 

iii) Long - term employee benefits 
Leave Encashment 
The liability of accumulating compensated absences is determined by actuarial 
valuation performed by an independent actuary at each balance sheet date using 
projected unit credit method. 

2. 9 Segment Reporting 
The company operates in one reportable business segment i.e. "Pharmaceuticals". 

3. 0 Cash and cash equivalents 
Cash and cash equivalents in the Balance Sheet comprise cash at bank and in hand 
and short-term deposits with banks that are readily convertible into cash which are 
subject to insignificant risk of changes in value and are held for the purpose of 
meeting short-term cash commitments. 



MOREPEN LABO RA TORIES LIMITED 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024 

2. I) PROPERTY, PLANT AND EOUIPMENT 

* S.P. ii', TANGIBLE ASSETS (Rs.llakhs) 

~ V GROSS BLOCK DEPRECIATION/AMORTIZATION CARRYING VALUE 

~

°" ~ PARTICULARS As at . . (Disposals)/ As at As at For the Deductions/ As at As at As al 
::1:1 Addzlwns . 

~,.,_ 01.04.2023 AdjuSlmenls 31.03.2024 01 .04.2023 year Ad_J·ust111ents 31.03.2024 31.03.2024 31.03.2023 

t}, Land 143.03 - - 143.03 - - - - 143.03 143.03 
,__~,,,,.. Buildings 9087.51 874.05 (0.50) 9961.06 4250.76 189.27 (150.26) 4289. 77 5671.29 4836. 75 

Plant & Machine,y 37003.61 4725.08 (8511.51) * 33217.18 26959.71 1237.04 (8361.76) 19834.99 13382.19 10043.90 
Furnitures & Fixtures 1275.89 90.41 - 1366.30 409. 73 101.55 - 511.28 855.02 866. 16 
Vehicles 1084.25 588.39 (8.96) 1663.68 541.62 127.20 (8.51) 660.31 1003.37 542.63 

Office Equipments 613.62 101.74 (4.88) 710.48 437.54 86.62 (2.91) 521.25 189.23 176.08 
Total 49207.91 6379.67 (8525.85) 47061.73 32599.36 1741.68 (8523.44) 25817.60 21244.13 16608.55 
Previous Year 45950.67 3267.83 (10.59) 49207.91 31406.98 1202.97 (10.59) 32599.36 16608.55 

II) CAPITAL WORK IN PROGRESS ---
Buildings 346.58 68.72 - 415.30 - - - - 415.30 346.58 
Plant & Machinery 1348.63 586.58 - 1935.21 - - - - 1935.21 1,348.63 
Furniture & Fixture 6. 16 - (4.92) 1.24 - - - - 1.24 6. 16 

Research & Development - 52.12 52. 12 - - - - 52.12 -
Electrical Installation - 41.31 - 41.31 - - - - 41.31 -
Total 1701.37 748.73 (4.92) 2445.18 - - - - 2445.18 1701.37 
Previous Year 1414.58 286.79 - 1.701.37 - - - 1,701.37 

111) INTANGIBLE ASSETS 
Computer Software 290.52 53.24 - 343. 76 244.16 21 .12 - 265.28 78.48 46.36 
Customer Acquisition Cost 1708.75 - (1708. 75) - 1281.57 427. 18 (1 708.75) - - 427.18 
Product Development Cost - 330.93 - 330.93 - - - - 330.93 -
Total 1999.27 384.17 (1708. 75) 674.69 1525. 73 448.30 (1708. 75) 265.28 409.41 473.54 
Previous Year 1995.43 3.84 - 1999.27 928.13 597.60 - 1,525.73 473.54 

GRAND TOTAL 
x;.P EN ('r'\_ Curre11t year 52908.55 7512.57 (102. 39.52) 50181.60 34125.09 2189.98 (/0232.19) 26082.88 24098. 72 18783.46 

f _ G) ~'i i,)\ Previous Year 49360.68 3558.46 (10.59) 52908.55 32335.10 1800.57 (10.59) 34125.08 18783.46 

(
~ 5f s 0 

* ~ <~ ~ )Notes:-
0 =? • . )J 1. Customer acqusition cost repersents amount invested for expansion of point of care business of the company. Deductions ,·epresenls intangibles fully charged and therefore de recognised 

1//f'v - ~:,v during the year . 
.___,_~-y 2) Product Development cost represents amount spent on development on formulation products. 

3) * Old machine,y no longer in use andfid/y depreciated, written off. derecognised during the year. 



MO REP EN LABO RA TORIES LIMITED 
NOTES ON FINANCIAL STATEMENTS FOIi TIIE YEA R £Nl)El) J J!fl M;IRCfl , JUN 

3. INV£.\"fM£1\7S /Nl/,'\~CURRF.NV 
Trade fm,eslmenfs (At Cost) 

1.rJwY.i'@l.ill..'L ~u..h.,1l!JJ1:l!.1.JXJJ111!JJ11.lh"£{1j_w1!.111!£'1J. 
Subsidiary Companies 

iJ l'~"-'/!£!,U.,!JJ,U.1~ I 
~.06, 79,500 J,,'q11ity shares of Rs.JOI- eachfi1/ly paid up 

ii) MfltW'4W }JltJ hw (J 1f'(t l"i1J1JS~J"'" Int: I 
9-1,000 fi,1/y paid common stock <~fUSIJ 0.00/ each 

iii) ~ Jll!U 1">1J\'/t.v.•.t t. ,mu,·d 
/,00,000 1~·q11Uy shares of Rs. /0/- each.fidly paid up 

fl~ 1\/u u)t:11 lg) / m/11;!1. 
7UN2356 liq11ity Share of I/.,. Ju,c eachfi1/ly paid up 
(Previous year 50,000 Equity Shares of R.v JO/- each) 

Non-Trude ln11eslmenls (At Cost) 

/J,JJill;Sjll\'/11 /11,\l!}J/!(l/.fJJ.IJJ/Jl.f{J.IJJJ!.CJ!l 
1316-1.-/.18 Unit,\' (PrevioU.\' Year-Nil) !CIC/ Prudential J,iquid Hmd 
657.R61 Unils (Prei•irm.'i Year- Nil) HDFC Uq11id Fund 
5507.2R3 Units (Pn:1,frms Year- Nil) HDFC Large and A4idcap hmd 
63/52.1178 Units (l'revio11., Year-Nil) HDFC Multi Cap hind 
1-19992.50 Uuils (Previous Year-Nil) Motilal Oswal Large Cap Fimd 
1-19992.50 Units (Previous Year-Nil) Mirae Asset Multi Asset Allocation hmd 
1-12,506 Uni/,<; (Previous Year- Nil) /CIC/ Pmdenlial Money Markel J,;md 

Markel Value ofQuoled h1l'eslmenls as on 3/.03.202-I-R\·, /3-1.26 J..akh.L 
A;:,:re;:utc anwun/ 

4. LOANS 

A.'t·al 

31.113.21124 

11747.25 

22.23 

Ill.OIi 

7118.24 

12487.72 

45.1111 
30.()/) 

15.f)() 

/11,00 

15.0/) 

15.110 

0./11 

130./0 

/26/7.82 

(fl,. in fokhs) 

A,'i'al 

3/.03,2023 

JIN7.25 

22.23 

JO.OD 

5.00 

l/78;A8 

/1 78./..JX 

I.' "urrt:nl P11r th 111 Vm, •Curr~lil Pmlhm 

5. 

Unsecured 
(Conshlred good) 
J,oans lo l!.:mployees 

OTHER FINANCIAL ASSETS - NON CURRENT 
Security Deposit.\' 

A . .,. at 3/,03.2.J 

22.43 

22.43 

A~· at 31 03 23 A,\' al J /.fJJ.Z.J 

27.37 3.59 

27.37 3.59 

532.84 

532.84 

6. OTHER NON CURRENT A.\'.\"ETS 
!J.!J!i£._clfred 

7. 

Capital Adi•ance.\' (Considered good) * 
/.easehold Land Prepayments 

Prepaid (Deferred)Expensesjbr Einployee Benefit 

Includes-* 

6362.66 

22.76 

1.52 

6386.94 

Rs. 2596.38 l,akh.\· 1xfid to related parties fin· acquisition of/and fin· expansion ofman11Jact11ringfacilities of the company. An agreementjbr 
acqui.~·ilion of/am/ was entered into with these parties in the financial year ending March 3/, 2021,Jor a .rnm of Rs. 28-10 00 /.,akhs. 
Necessary doc11menlalion and seeking government & slaluluryapprovalsfor the transfer of/and in the name of the company is expected in 

!NVF.NTORlES 
Raw Material.\' 14496.08 

Work-in-progress 3741.37 

Fini,\·hed goocl.\· 311911.43 

Stock -in-trade 313.67 

(iood.\· in transil 6.56 

Stores and \'JX1re.\' 367.00 

22015.11 

The inventmy ufstocfa, stores and spare.\· has been taken, valued and certified by the management. 

Asal 31~03 13 

;_95 

;,95 

5116 29 

5116.29 

6362.65 

26.06 

1.56 
6390,27 

/266/,60 
3RU55 
3511.27 

636. 72 
11.17 

4~9.59 
21134.90 



MOREPEN LA BORA TORIES LIMITED 
NOTE.I' ON FINANCIAL STATEMENTS l'OR Tffl, l 'r;,tR 1:'N /JK/1 .1/ ,<1 M,IRl'll. WU 

8, 

9, 

fl/, 

ll , 

Breakup of /n11enlory 

i) R"w materials -
AP/ & /nlermed;ates 

Home Heulfh 

For11111/atio11s 
Total Raw Afuleriul.,· 

ii) Work in Progress -

AP/ & lntermedia/e,r; 

Home Health 

J.(Jn1111/ations 

Total Work -in -pro,:ress 

;;;J Finished 1:omls -
AJJJ & lnfermediale,\· 

Home Health 

l•(Jrmlflations 
Finis/let! Goods fm,entory 

ii~ ,\'tock in lr11de -
Home Health 
Form11/ations 
Stock in tratle lm•enlory 

TRADE RECEIVABLES 
llnsec11red-

Com·iclerecl ~ood 

Consiclerecl Douh(firl 

/,e.r.\' : Allowance fin· douhfji,I debts 

4;;~C. r,fTraJe Recei11ubles 12023-241 
Umli.\·nuted 

- c:onsidered !!OOd 

-HavinJ!s i1milh:anl increase in credit risk 
- Credit lmnaired 

!,,}j§p,,utc,f 

- Crm,\·iden:d J[ood 

- Hcll'in;; significant increase in credit ri.\·k 
- Credit !mnaired 

Tnlol R£££iwlhl.o· 

.d,gei11g ofTrt1de Rcc:cil'ahlcs (2022-23) 
Umli.'fnutccl 

- Con.<;ideri:d rmnd 
-1/a,•inl! s.irmi[,cant iJ1crease iJ1 cre.dJJJ"isk 

- Credi/ imJJairi:d 

- Cmuidered f!(}od 
- HavinJ! si.J,.rnificanl increase in credit risk 

... Credit inmaired 
Total Reccfrahlc.,· 

/ .', I.I'// 1IN/J (.'; IS// C:OU/1 i ll.HN1'.\' 
Hafcmc:e,\· 1~ith hanks 

c:111-rent Acrnunl,\' 

( 'u,\·h in hand 

< than 6 montJ,s 611w11ths- l l 'C"ur 

30,8311. /6 ./85.90 

J/6.13 9,3/ 

30 946.29 4!}5.21 

< 6 months 6months-1 vcar 

250./7.02 293.53 

251147.112 293.53 

/l,ll\W /1, 1/.,1 r:1-; 1· OTflliR TIJ,tN l",t.WI , IN/) CitS/1 r:ouiv,, l.£NTS 
Term /Jepo.,·it- Toward.,· Margin Money & Security against ()verdra/1, Bil/,., 
discmmtin~ am/ I.C /Clcilities (Refer Note No. I-I} 
Guarantees 

OTHER FINANCIAL ASSET.I' - CURRENT 
Sec11rity Deposits 

lnlere.,·f a,·,:111ed h11t not due 

l:)pol'I lncentin:s Receivahle 

1-2 vcars 

128.37 

36,3./ 

164. 71 

1-2 vear.\· 

137. 79 

13.26 

/5l.l/5 

(Rs. in Lakhs) 

Asal A,\'GI 

31.03.2024 31.03.2023 

7247.79 658./,8./ 

6403.68 5010,57 

X44.61 1036./9 

14496.118 1266/,60 

3017.lll 3505.00 

571.35 208.65 

152.92 150.90 
3741.37 386./.55 

1497.115 25211.39 

1344.36 675.23 

249.112 3/5,65 

3090,43 35/l,27 

313.67 297,63 
339.09 

313.67 636. 72 

31575,97 255./7.12 
249.56 173./5 

31825.53 25720.27 

1.16.74 173 /5 

31688.79 255./7,{2 

2-J vears J 1•t:1ir.r- 11r lllfll'~ Total 

63,63 67.91 31 ,575.97 

32.62 55,/6 249,56 

96,25 123.117 

2-3 11eurs J 1•etlr.f u.r matt: Total 

59 . ./8 9.30 255./7,/2 

2./. 6-1 135.25 173, /5 

84.12 144.55 257211.27 

1514.Hl 210/.68 

15.59 2-1.68 
1530.411 2126,36 

3465,88 3326,89 

51.27 137.08 

3517.15 3./63.97 

414.28 290,./3 
155,5{ 98,0./ 

479,63 {62,22 

1049.42 550.69 



MOREPEN LABORATORIES LIMITED 
NOTE\' ON FINANCIAi. STATEMENT.\' F'OR Tl(F. l 'f.(IR F.NJJl:•1'.1/.<t M, IRCII, WU 

12, OTIJER CURRENT ASSETS 
J)!_ISe_C'!_IJ.~.L OIJ/f.if&;_J~, _lJul"-.Y£J1!flr:n!i • yJ!j!1_J_ 
Admnces wit!, Slfp/Jliers & Other.\·* 

/,easelwld I.am/ Prepayments 

/Jalance wilh Cirm.!mmenf A11t/10rilies 

Ad1•ances lo Hmployees 
/Jre1mid Hxpenses 

* /11c/11de.1·-

S11m ,~f Rs. 570.-1 I J.akhs paid to.fixed deposit /J(}/ders lowan.l.'i cancellation o/50,38,983 110. of Equity Shares. (Refer Nole 

No. 13 G) 

13. 

,J. 

SL 
I 
2 
; 
I 

j 

r, 

7 

s 

' Ill 

II 
!.? 

13 

u 
15 

/(, 

17 

IX 

19 

20 

.?/ 

22 

.?3 

21 

25 
2r, 

27 

w 
29 

30 

31 

32 

_ ii 
31 

35 

SHARE CAPITAL 

h"1j11ily Share Cl1pil11/ 
As at Afarc/1 3 I, 2()24 

Nos. Am111111I 

n[Shares (R,r.Jf.akhs) 
Autlwri.\·ed 

1~·a11itv Share.,· of Rs. 2 - each //JO/JOO/JOO/J 20110/WO 

Is.med and Sub.n:rihcd 
D!llifv Slum:,\· of /?,\'. 2 -- each 5JJ/6H7/IH 111223.37 

Pllit/1111 
H( uitv .\lwre,\· of Rs 2 '... each 5111687()8 10222.71 

(33000 Share1· not paid up) 

/U•'-1,,u,:lla1w11 r1/lht! 1mmJK:r,, and (1#1tJtllll uf ht/Mt1r :~/um:," -

Frn· Jlu: i:eor 11.Jtde.J A.,· at A4t1rch 31 1 2024 

( )11/.\"land111g m hc:gi1111i11g ff 1/11.' year 

1u/d : .l.i.har~ · i, rnW duri111• 11111 )l(li) I' 

011t.1·taml111J! al the end of i·ear 

Nos. 

51 J/6H7/JH 

51 J/6H7/JH 

Amount 
(Rs.ll.11kl,.,) 

111222,71 

111222.71 

Shares helcl bv 1romolcrs a1 the encl of the vem· 

Name or lbe nrorno1c1· 
KANTA SURI 
RAJA.I SURI /Kil SURI SONS /!UFJ 
SANJAY SURI (SANJAY SURI SONS 1/Ul,I 
/'RADUMAN I.Al SURI/ IUF 
SUSI/I/ SURI JSUS/ I/L SURI SONS 1/U!) 
ANUS/ /AV SURI [ARUN SURI SONS I /UFJ 

MAMJA SURI 
SONIA SURI 
SANJAY SURI 
l'.I . SURI 
ANJU SURI 
SUSI/I/ SURI 
SUN/TA SURI 
Sf/AIU SURI 
VARUNSURI 
ANUBI /AV SURI 

SARA SURI 
GUIFY SURI 
AANCIJAI SURI 

RAJAS SURI 
MASTER ARJUN SURI 
KANAK SURI 
AANANll/SURI 
AAKR/TI SURI 
/lROOK INV[STMENTS AND f/NANCIAI SCRVICES PRIVATE LTD, 

C ONCCYT CR/"DITS AND CONSULTANTS /'RIV ATE LTD. 
U'ITOME I/OWINGS PRIVATE LTD, 

LIOU/I) HO/DINGS PRIVAJE LTD. 

M ill MW FINANCIAL SERVICES AND INVESTMENTS PRIVATE LTD. 

REACT INVESTMENTS AND FINANCIAL S[RV/CES PRIVATE LTD. 
SOLITARY INVESTMENTS AND FINANCIAL SCRVICES PRIVATE LTD. 
SOUARI' INVESTMENTS AND FINANCIAi. SERVICES PRIVATE I.TD, 
SOI ACE INVESTMENTS AND FINANCIAi SERVICES /'RIVA ff I TD. 
SIT/) SfCU/IIT/£5 AND SERV/US PRIVATE LTD. 
SCOl'F CR/'ll/TS AND nNflNCIN. S[RVJG5 /'RIV ATE llll. 
TOTAL 

;Is aU,1flrc:h Ji. 1ll1J 
Nos, Amo11111 

u[Slwres (/Is. '/,akhs) 

1000000000 20/Jl/0.00 

51116870H /0223.37 

5/1/nR?IJR 10222.71 

;/,,;- at March 31. 2023 

Nos. 

./77826203 

33312505 

jfj/(,8708 

No. of shares 
held 

/5/0 
9.72830 

2100000 
2990 

/20/560 
1SD0000 

3004000 
3679718 

3417240 
4D0000 

5186369 

5501510 

3 /92240 

20522.5/J 

3052357 
78 2 134 

705000 
1150000 

68S922 
155000 

697060 
997060 

750000 

55000 

/5/59252 

15347724 

14S00BJ.D 

5003000 

/4973813 

/4942/34 
JS l 14045 

l 41 □2D7S 

15082790 

14328780 

15575405 

195371588 

A111011111 

(//s.i/,akhs) 

tJ555.86 

666.H5 

102".71 

0/i, or 
shareholdin.e: 

0.00 
0. 19 

0 41 

0.00 

0.24 
(129 

0.59 
0.72 
0.67 
0.08 
I .QI 

I.OB 
0.6, 
0.40 
0.60 
0 IS 

0.1 4 
0.22 

0. /3 
0.03 

0. 14 
0.20 
0. 15 

0.01 

2.97 

3.0D 

2JJ4 
0 98 

2.93 

,-'12 
2.96 

2.76 
2 95 

2.BO 
3.05 

38.22 

(fl,. in /,akhs) 

Asal Asal 

31.113.21124 31. 03.2023 

21327.52 /~9./1!.07 

I.H.l / . ./7 

21126.22 2993,05 

121.24 6./.71 

99/J.5.l 235.09 

24467.34 2023-1.39 



MOREPEN LAIJORATOR/£.\' LIMITED 
NOTE.I' ON FINANCIAi. STATEMENTS FOR Tiff: l'F.,1/1 EIWWn .l1.,1 MA RC/I. 11/U 

H. S/l{lrc/wldcrs ho/din,: more lhfln 5% .,·/wre.f' -

As al Murch 31, 2024 A.rnl March 3/, 2023 

Name ,~(Sharelwhler 
No. ofS/1t1res % of lfol,lin,: No. oJShare,\· %0/Holdi111; 

Pi11/iJ/d 01·ersea.,· I.Id. 3853110//0 7.51% 385311/1()(/ 7.5-1% 

llh,ht.,·, 11,~fc.r,.•m·e.x muf rr.:i1ri...·thm>' u1111c:lu:,t 11, l"tu:b clu.~~· 11/Slu,r,!,V ,~ml terms ,,fu1/cnm1i,m -

i) The equity ,\·hare.,· ,~{the co1111xmy are lurving a par value of R\·. 2/- each H\•ery memher o/fhe Company holding e,111ity .,·hares shall he r:ntitlecl to 1·01e on e1'e1y 

re,rn/11/ion placed hefure the C:om1xmyamJ his voting ri;.:hts on any poll shall he in proportion to his .,·hare in the paid-up equity share: capital of the cm111xmy. 

ii) /11 the el'ent ,if licf11ida1icm of the company, the holders of equity shares II';// he entille,I IO recd11e the remaininK a.,·setj· of the company as per preference 
pn.!.w.:rihe<I 1111tler 1/11: Act. 111'.: di,\·trihution will he in the proportion ,if 1he number of equity shares held hy each :dmreho/Jer. 

/J. IJ11ri11K la,·/ 5 J'ears immediately pn:,·eding f/,e halance sheet dale, no l:·<Jllily Share /ta\' hee11 issued p111:ma11I to any col!lract wil/w11t /J(JJI/WII/ hei11J: recefred in 
,:ash 

I,'_ 

Un ,aid Call.,· A, ul J J.IJJ.24 A~· al 1 I 03 1.3 

Hv Director.,· & O(ficers 
Hv Others /J.66 0.66 

F No shares ha,•e heen.ftn:feitecl hy !he company during the year. 

G. In term\· of I/on 'hie NaNonul Compuny /,aw 1i·i/11111a/ ('NC/.1'') order clatt:d 12.03.2018, 1he cnmpanysent notice.,· tr, all the eliKihle FD holders seeki11K, their 
hank ar..·co11111 detuil.,· and ide111(ficatim1 parliculars,for tra11.~(er,~f Fixl!d Deposit (FD) clue.,· in !heir respective hank accoun1s. In all -1953 no. of fixed deposit 
holder.\· .rnhmitted 1heir identi.fica/ion cmcl hank account 1x1rtic11/arx and x11rre11dered u total rif50,3X,983 l:'tfllily Shure.,·fi,r cancellation, with the uim1X111y. All 
these J,'I) holder.,· who pmvidc:d their hunk accmmt detail.,·, identification particulm:'i am/ other rele\'alll detail.,·, u·ere puid their elllire J,1) due.\' as per Hon 'hie 
NCI.T ,mler ,lated 12.03.2018. 11u: nece.\:WJI')' i11fi1rmatio11 in this reKa,-d to payment of J,1) dues were duly .mhmillcd to the jurisclktional Ue1,:istrar of Companie.,·. 

111t! compm,y has appn1a,:hed HSI:' J.i111ilc<I (JJS/~J cmcl Nulimu,/ Stock ,~~n:han;:e of India (NSE)for ca11cellatim1 of aji,rc.rnid shares, fi,r 11•/,ic/1 pay-out has hcen 
made hy Jhe CfJl!IJXmy. in complian,·e 11'ilh Hon 'h/e NCI.T's order dmed 12.03.2018. As soon as the Stock l!'xchanges give !heir ~o c,/wadji,rca11cel/atio11 (~{.mid 
s/wre.,·.fiw11 Iola/ /isled capital, the resuflu11I reduction ofslwre capital will he! updated with 1/w jurisdictional ReKi,\'lrar of Companie.,·. 

Nece\·sal'J' acco1mling e11tries.fi,r the ca11cellalion of eq11ily capital and revers"/ ofre:wn·es and ,\"IIIJJ/11.'i fiw Rs. /00. 78 l.akhs aud Rs. 169.63 l,akhs respectively, 
ll'i/1 he gii·en e_ffecl 011 the n:ceipt ,~f guidwu:efiwn stock exchanKes am/ depositorie1·. 11,e total .mm of R.\·~ 570,•II /,akhs, ,·omprisi11g ,fdehil hala11ce ,~{share 
ca11ital and re.,·cr1·es & .1·11rphH, i.1· appeari11g under head - other current asset.,· ilfi,remicl entries has insig11ijica111 impact on fl'.\' w,c.l c11rre11/ asse/,1·. 

14. JiORROWING.\' 

I.om: Term 

S,•c:urctl 
Term l,1nms - Vehidex 

Tolttl 

l' ""t!n nr uu, 

A.fat 31.03.1.J Asa/3)0313 

133. 75 /115. /1 

/33.75 /05. /1 

N Currt!. ,1 P, 1·011 "" ' ,ir' 

As r,f JJ.flJ.Z.J Asal 3/ 03.23 

.U6.4IJ 93,35 

336.41} 93.35 

Aho,·e Jow1r re11re.\·em 1·ehide loam·, repay/,le 01111w111hly hasi.\", sec11red hy ll'ay fljhypothecalirm ofspecijic a,\'Sel,\' purchased 1111cle1 Jiu: hire purc/wse 

ug1Ycmt!III 

P11rticu/(lr.r 

i'eur of ReJ)lll'lllt!III 

An1111al lknavmenl Amount (R.,-. I.c.,khJ) 

l1111111al Ualc of //llcrc.~1 /"/4J 

Short Term 
Secured 

('urrcnl Pnrlim, 

2/JU-25 21125-26 

133.75 86.94 

7_04% -9 .. 50% 7.M%-95n% 

/Ja11k o,,erdraji and /Jill /)fa·coumin~ ft1cility a~a111.w l!!t"III de1J<'-\·i1 (Uefer Noh! No. /0) 
(Ammal mtt' ,~fi11Jere.1·1 ,:horgabli: 011 afiwcmidfadliici· ran~e.r upto 'J .. 50 %) 

(~11rrc11I 11w1111·ilinof/.011)! Term Horrowing.\· 
T,,tul 

15. -OTIIEfl r!N,!NCl, 11. I.IAI/JI.ITJI~\' i,WJN-CURI/H,\71 
Sec11rily Deposils.fiwu /i11si11cs.,· As.wciale1· & Other.\· 

I 21}26-27 

I 81.98 

I 7~n.J% .. 1J.Jn% 

Non- Current Portion 

I 2027-28 I 21128-29 I Total 

I 89.5/ I 77.97 I 336.4/J 

I 7.0.J% -9.50% I 704%-950% I 704%-9.50% 

2349.119 23/7.Y5 

1.1.1.75 1//5. 11 

24H2.H4 2-113.06 

42.9/J /%511 

42.91} IY6 50 



MOREPEN LABORATORIES LIMITED 

NOTES ON FINANCIAL STATEMENT.\' f'()R rm: J'l;AR EN/Jl:/J.11 .<IM,,tRl'ff. WU 

/6, 

17. 

18. 

19. 

211. 

21. 

22. 

PROVISION.\' 

Grutuily • 
/,eave t~iu:ashmenl 
Income Tax (Net of tax payments & TDS Ded11cliom) 
Other Expenses 
T,Jtal 

TRADE PAYABLE.\' 
Total 011/.\·/anding dues of micro small and medium ente171rises 

Total 011/,\·tanding dues of creditors other than micro small and medium enterprises 

Ageing <J[Trurlc Pavuh/cs (2112-1-24) < I ret1r 1-2 rear.\· 

{i)MSME 206.6./ 
{ii) ()Jher.r, 2630/.-11 /07,0.J 
(iii) Di.muted dues - MSME . 
(fr) DisJmled due,\' - Others . -
Total Pavah/e.\' 26508.05 107.0./ 

A"cine o(Trurlc Pu,,uhlc., (21122-23) < J 11ear 1-2 vears 
(iJMSMH 23./.36 -

l(ii) Olhen 20803,./2 107.73 
I (iii) /Ji.muled dues - MSMb' . 
I {iv) /Ji.r;1mled dues - Othe,-s - -
Tola/ Pa11ahles 21037.78 107. 73 

OTHER FINANCIAL LIA/JILITIE.\'-CURRENT 
Accmed Salaries and Bene.fits 
O1her payables 

OTIIER CURRENT J.IAJJIJ.JTIE.\' 
Direcl & !ndirt:l'I Taxes 

CONTI 1(:f:NT 1.lilllll.lTIE.\'tJ_ Nn COMMlTil fliN/:\' (TlJ Tl/£ fiXTliNT 'IJT 
PROVJJ)ED FOR) 

a) Conlin,:ent Liuhilties 

Claims 0Kainsl the Company not acknowledged as dehts 

G11arw1lees 
Other 1110neyjbr which company is conlin;.;ently /iahle 

h) Other commitment.\· 
Capital ,:ommilmenls 

REVENUE FROM OPERA TJONS 

.~'.!r..1!/J~l:Jjj.bM:l,'S. 
Dome,r;/ic 

Erporls 
Total 

()1/ier Jps11.11J11J! J?g,it·w"':...\" 
1~:rpurl Incentive.\· 
Other items 

/Jrcuk-up ofrcl'cnucfrom .\·u/c ,ifprmlucts (net ,if tuxes) 

;1/111w{i1c111rt11I ,:11wf~• 

Al'/ & /11/ermediates 

Home Health 

Form11/c,tiom· 
,\'ule of Munufaclured Goods ~ (A) 

Truded Goods 

Home Health 

l•(J/'l11u1'rlions 

Total Sule.\· ofTmdcd Good.\· - (BJ 

Re11enue.\·ftom Sule.\· Operation.\· (A+/J) 

OTHER INCOME 
lnterr:st h1'·onre 

Others 

CURRENT 
As t1I 31.flJ.2.J As af 3/.03_]3 

6.18.09 53R.21 
2118.67 20./,00 

/318.35 6./9.73 
140.33 99.-16 

2305.44 1.-191. -10 

2-3 JICOrs 3 vear.~ or more 

-
78. /0 -19.39 

. 
- -

7R.10 ./9.39 

2-3 years 3 ,,ears or more 

- . 
51.69 112.48 

- -
- -

5/.69 112.48 

(Ill-. in /,akhs) 
NON-CURRl'NT . 

A.,· ut JJ.(J3.2.J 

2471.97 
688.411 

-
-

J/60.37 

206.64 
26535.94 
26742.58 

Tata/ 
206.64 

26535_94 
. 
-

26742.58 

Total 
234.36 

21(175.32 

-
-

2/309.68 

/6/ 2.311 

1786.92 
3399.22 

333.42 

333.42 

36.00 

334.78 
338.34 
7119./2 

/294.52 
20113.64 

Year Ended 
3/.(13.21124 

88657.47 
64285.9/ 

152943.38 

815.97 

815.97 

153759.35 

93952.211 

41774.8/J 

/05/8.IJJ 

146245.0/ 

2496.811 

4201.57 

6698.37 

/52943.38 

248.43 
/(J//8./4 

/256.57 

Asal 31-03.23 

2201.03 
685.76 

-
-

28R6. 79 

23./.36 
21075.32 
2/309.6R 

157./.63 

2166.58 
3741.21 

/32.2./ 

/32.N 

81. 75 
416.72 
167.89 
666.36 

517. 73 

118./.09 

(fl,. in /,akh,) 
Year Ended 

31.03.2023 

763211.31'1 
572/9.53 

133547.91 

31./. /5 
26.27 

3./0 . ./2 

/33888.33 

823113.76 

28-120.9.J 

92-10. 78 

119965,./H 

,(2R5.96 

9296.47 

/3582. 13 

/335-17.91 

165.74 
-1/0.U 
575.88 



MOREPEN LABORATORIES LIMITED 
NOTE.\' ON FINANCIAL STATEMENT.\' fl!R T/111 !'EA R r.NDIW Jlst AIII R(.'11. llJU 

23. COST OF MATERIALS CONSUMED 
Raw Materials 
Packing Materials 

Bret1k up ,if cost of maleriuls consumed 

AP/ & Jn1ermedia1es 

Home Heallh 
For11111/athms 
Tot11/ 

24. PURCHASE OF .\'TOCK.fN.TRADE 
Home Health 
Formulations 
Total 

25. CHANGE IN INVENTORY 
Opening /Jalance -

Work-in-progreS,\' 

26, 

J,ini,,;/,ed good\' 

Stock-in-trade 
,)'tore.'i and spare.'i 

Closin,: Balance -
Work-in-progress 
Finished good,\· 
Stock-in-trade 
Stores and spares 

Le!J·s : Transferred lo Morepen Rx Lid., a wholly owned suhsidiary oflhe company, on slump sales hasis, vide Business 
Transfer Agreement dated 22~08.2023, en/red he/ween the company and Morepen Rx /,td, (See Nole No. -10) 

Change in Jm,entory 

EMPLOYEE BENEFITS EXPENSE 
Salaries and Wages 
Contrihution lo pnJl'idenl fimdl J.,,:w 
Gratuity and I.eave fncashmenl 
.l'lajfWelfare 

27. FINANCE COST 
Jntere.w eJ.JJense 
Interest on delay in deposit of Adl'ance Tax 

28. OTllER EXPENSE.\' 
Consumption ofS!ore,\· and .\JXrre parts 
Pmt1er and l•i1e/ 
l?e1x1ir,\' Iv Buildings 

Repairs lo A1achi1ie1J' 
General Repairs 
Research & De1•elopmen1 
Q11alily Control & Testing Charl{es 
lns11rance 
Rent 
Nate.\· and Taxes 
J.e~a/ and Pn~fe.\',\'ional Expenses 
'/im·ellin~ Erpem·es 
SellinK ,md /Jislrilmlion Hxpenses 
A4iscel/aneou,\· Expenses 

83775./2 72588,90 

4555.56 5552,02 

88.130.68 781-10.92 

5.l/28.28 5-1136, /9 

2H0511. 72 17927.55 

7151.68 6077./8 
88.l.lll.68 7HJ-/0,92 

2612.62 2936,/6 

.1571.76 7570, 77 

6184.38 10506,93 

.1864.55 3582. 17 

3511.Z7 3722.f/7 

636. 72 2./62,00 

449.59 3-18.95 

8462.13 IOI 15.99 

3741.37 386./,55 

.1090.4.l 3511.27 

313.67 636.72 

367.011 ././9,59 

7512.47 8./62.13 

436.711 

5/2.96 1653.86 

1455.l.89 13317.55 

396.22 378,08 

61111.23 195.-19 

477.54 ./28. /8 

161127.88 1-16/9,30 

205.84 1./3.50 

145./0 5./.58 

350,94 198.08 

21119.80 J-/fi2,M 

3408.91 2377. 70 

2.lll.61 228.7./ 

707.91 5-17,07 

1370.72 11-12.8./ 

519.83 306.89 

1426,39 1068,61 

185.18 125.58 

11155.38 976.63 

164.16 221,62 

14/W.55 11-15, /3 

1679.85 1-129.51 

99/5.35 8./9D.&J 

2346.91 1716,37 

2652/,55 2/2,/0,3./ 



MOREPEN LABORATORIES LIMITED 
NOT/;,~ ('f'/ F"IN,INCl, 11 .. \7:,ITfi,lfENTS FOH 1"11f: YE,111 l;/Vl !F.11 .11>1 M,1RCII. ;OJ-I 

(Jlv. J.akh.,) 

Asal A.rat 

3J.IJ3.2024 3/,()3,2023 

29. l!t!J'J!:f /i('ffS__Jf}d11lflJJJ)(J.' _(~!JS.1,1SJJ 

,"ituu,wrr d mlftm:.,. -

.w. 

AuditFt:c 

Tax Audit F'ee 

Tax At/alters 

( 'e,-tijication & Others 

Total 

Co,\·t A11ditor,\·­

A11di1 Fee.1· 

Others 

Total 

PR/OR PERU}J) ITEM.I' 

J::rpe111·e1· i11d11de Rs 66,59 /,nkhs (Jlreviou.~ Year Us,31.31 {,nk/,,1) a.1· expenses relatin~ to em•lie,·years. 

25.1111 15.00 

13.110 13. 110 

2.1111 1. 00 

3. 113 2. 00 

43.03 -12.00 

2.1111 1. 00 

2.511 1.50 

4.50 JJ {} 

31. /11.\"CJ,O.\"llRfiS Allf/1/Thl /Pfllf[S EXl'EN/1/T(lllf: IN FORf:/GN C:IIRRENCI' /(,Ill' 
MATERIAL CON.l'UMPTJON & EARNINGS IN FOREIGN EXCHANGE-

A. VAUIE OF IMPORTS ON C/F BASIS 
Ua111 Materials 

S1ock -i11 -trade 

( 'al'ilal <iood,1· 

JJ. EXPENJJ/Tl/RE IN FOREff,'N CURRENCY 
/Jt1rc/1a.l'e of( 'a pita/ Goods I Tra1·el ('omn11·.1sion 

52553.06 

/499.56 

573.7/J 

54626.32 

1217.55 

1217.55 

-J/317.33 

/913~08 

77.-17 

13317.88 

1117. JO 

II 17.10 

C VALUE OF JMPORTE/JAND /NDffiEN/01/S RAW MATERIAi, CONSUMED 
AND PERCENTAGE THEREOF 

J1111mrIeJ 

lndiKe110111· 

% Imported 

% /11di_1!,e1w11.1· 

0. EARNINGS IN FOREIGN liXCIIANGE 
1~:qmrf.l' oj Goods on F O.H. hmi.r 

32. SEGMENT REPORTING 

54466./2 ./7021.83 

33864.3(1 31119.09 

8833/J.42 78 I J0r92 

61 .66 60. /8 

38,34 39~82 

/(JfJ. (J(I /00.00 

63876.J() 565ri6 IY 

63876.30 5ri5ri6. -l9 

111 accordance with Indian Ac..'L'ou11ti11~ S1a11dard, Ind AS-/08 "Operating Segmenl ", segment i1!formatio11 has hee11 given in co11.wlidated financial 

.1·/atemen/s <~/the company, and 11,erejiJre, 110 ,1·eperale disdo,\'1/re rm segment i1~/in'lllalion i.1· giPen in thesejinancial s/Mement.1·~ 

.U. REI.ATE!) PARTJ' f)JSCLOSURE.\' 
/Jis1.. hrnn: as req11ired hy /11dia11 A,xm1111i11g StandarJ "Uclated Amy /Jisdo.rnre.1·" (Ind AS 2./) as 1101(/icd 11 .1· 133 r~/ Companie.1· Aet, 20 /3 are a .1· 

11mlc1•: 

I Suh 1·idim:v Co111pm1ie.1· -

/vlorepen Rio Inc., USA (Formely Mon:pen !11e.) 

/Jr. Morepen J,imited 

!vlorepen /Je11ices /.in,iwd 

More1Je11 Ux Limited 

To1al Cw·e. l.in1iJeJ 

2. Ke_i· lvlanagemem ]Jer.rnnnel 

3. Relati11e.1· of Key A1anagemenl per.w1111111els with whom the: 

company ha.1· any tran.mclion during the year 

,/, l:i1litie1· 0\!er which key 111anage111e111 per.mnneJ, or Re/alive.~ 

ofkey 111a11age111e11t JJer.m1111c:I are ah/e lo exercise sig,11(/icanl 

i11fl11e11ce 11 1i1h which the CfllllJJany ha.1 any 1rc111.mL'lio11.1· d11ril1g 

1he y ear 

1'1'tm :>t'Jt•hl)n~· irl,I, ,·,.:1111..:tl 1w11&•1 -

Par1ic11/ar.1· 

I . S11h.1·idim:1 1 ( 'ompanie,1· 

3, J?elalfre,1· oj key lvlanagemenl per.rn111111el.1· u ith whom the 

company has any lrctll.mL'lion during the year 

J l~l11ities over whic/1 key 111anage111e111 personnel' or Jkla1/\,e.r; 

<~/ key 111a11agemc:11I per.rn11nel are ahle lo exerci.1·e .1·ig11ijic:m,1 

i11fl111mc:e with which the compc111y lia.1· any 1rw1,\'{/C/io111" during 

the year 

O1•ersea.1· Company 

Domeslic Company 

Domestic: ( ·0111pa11y 

/Jome.1·1ie ( ·ompany 

/)ome.rtic ('0111na11v 

Mr. Sushi/ Suri, Chairman & Ma11ag,i11g Director 

Mr. Smijay S11ri, WJ,ofo Time Direc/o, 

lvfr. ~fay Sharma, ('hiefFi11ancial Officer 

Mr. Vimil Srivaslm·a. ComJJanv Srxrelarv 

Mr. Vanm S11ri, Mr. A1111hhav S11ri, Mr. K11s/u,I S11ri, Mrs. S1111ita Suri, Iv/rs. 

lvlamla Suri, Mr.1·. S/w/11 S11ri, Mrs. Sak.I-hi Suri, Mrs. S11hina S11ri, Mrs. 

Havlec:n Suri, Mr. Uaja.1· Suri, lvl\·. A1w11di Suri, Mrs. Ami/a Sharma. 

/'.,I.lit 25 l.1Jesryle Primfe J,i111i1ed 

lvlr. Naman .lo.l'hi 

(/room '/'011'11 /JI•/. I.Id 
Happier /,[fe /'1·1. /,Id. 

1Na111n: o(tmnsoetion 

Suh.w.:riplion ofSlwre ( 'apital 

,\'ale ofim1e111orie.1· 

Hraml Usage ex11e11se,1· 

l'11rclu1.1·e ofi11ve111rwie.1· 

Uei111h11r,1·e111en/ of Office & Rental t::\"/Jen.1·1..• 

A111011111 rec:civahle m· on 3 / .03 202 .J 

1vlaxim111J1 w1u,11111 r,111stam/i11$! 

U murr~rfftl;w 
Amounr Pa,vah/e m on 31.03 2./ 

Maxim11m m11ow11 0111.1·1a11din.J! 

/k1111111eralio11 

A11101111f Payah/e as 0113} .(}3.24 

Maximum amrmnl n11/J•famli11S! 

Ueceipl r~f.l'en,ice,1· 

A111011111 Pay ahle m· 01131. 03.2.J 

Maximum a1111n1111 ,m1s1a11tling 

Us UJ/.:h1· 
703.24 

/6--155~62 

22/,36 

!)9.69 

266 7-1 

102/ 02 

1511. 73 

779 .JY 

212.82 

223. ri8 

695 67 

/53.55 

200. 79 

46.20 

6 62 

10.3!) 

Ne1111111eralion paid lo employee.1· 0JM0,epe11 /,cdwra/orie,1· /,imited (the co111pa11y) am/ ir.1· KM/'.1· of1he ~1·11h.l'idiarie.1·, is 1101 i11c/11ded in the above 

delllils, 'lhe ahm1e dewi/.1' also Jo no/ i11cl11Je retail p11rdwse.1· made hy r elated partie.1·fro111 the company. 



MOREPEN I.AJJORATORIES LIMITED 
NOTt:.\' fll"J Pl, ,..J 'Cl .-1/; .'?'TATF:MENTS POil TIit:: J'£,1/t h.'NIJl?./l .1.JJ't MARCIi Jlll.J 

34. /~.-1 W c; Plflt SI/AIU':. 

P11rlict1/11r.-. 

/'rofit for the vear Rs, ;,, LakhsJ 

!:Drnin s 1er share in ru 'Jee.r face value R.f,2/- Jer share)-

Weighted average numhu of equity shares used in compllling 
hasi<:EPS 

Bmic & Diluted /~J'S (Rs. - (Face 11a/11e o Rs. 21- 1er share 

t '.t·11r£mld 
.11.0.UOU JI.OJ,JOJJ 

11093.60 4624 29 

511168708 501206570 

2.17 0.91 

35. EMPLOYEE BENEFITS 
/Jisc:fo.mre.,· as pel' Acc:mmting Standard, Ind AS-/9 'l~i11p/oyee Hene_fiI.,·' is a.,· 1111der-

(A) J)i,u.•/,m,rn /i.1r lh:/lnrJ Co11tributio11 Plum- ({IJ(,. /.n/1/11 / 
/'ar1ic1,lar.,· 3/.ll.l.20Z4 JJ.03.1023 

36/.25 345 (,7 

l:'1111,lol'er'.\' Co11Irih111io11 In /~l11olo1'ee.1· Stale /11.rnrmu:e 33.93 31.60 

/,ah1mr Welfare J.imd- H111J}/011er 1.03 0,80 

(H) hir,.:twur~f /iJr J"},:/;m.:d llcm:lit l'Jmn· - U11lumfr1f (l(<d.nkh.tJ 

,, 

m 

IV 

P11rtic11ft1rs Gr,lluity te111 1e E11c,ul,111e11t 

C/111111!.e i11 //,e pres.e11/ 1'fllfle "f11blil!olio11: .U.Q3.2024 JJ.03_2023 3l.03.2/J24 3J.03 '023 

/Jri:.,'.:!ul Vnh,1: ,ifOMl,:.ml ,m "' bt:gl ,ml"g <.'flhr.: _1c,,r 2739.24 2293 68 HH9. 78 817.28 

1t,M: hm·11• , t '1tH 206.78 Ui5. 68 71,97 fW.91 

A11d: t'mnm1 St•n•f'-"ft c·,u, 2114.74 175. 90 369,61 277. 36 

IJ.1.1., "- lt'-•11,"flti"t1i,J 3JJ.29 113.39 491.30 288.79 

1l1M: .ih;mrl11I /u,,·,f' (J:,iio) 011 nMIJ;..'fllirtJI 270.59 /97,37 57.01 1-1~01 

/lrt.•n•ut l 'a/111.• ~J'OMJs{mbw n:1 u, l\.'l.lrC"mi 3110.06 2739.2-1 897.07 HH9_7X 

Clwugc i11 tl1e/t1ir 1•a/11e (lfplu11 As,'fels: 31.113.21!24 31.03.2013 31.03.2024 3/.03.2023 

Fair Value 1~( Pla11 As.w!ls at the hegi1111i11J? n_f year 
Add: l~Xpected Ret11rn 011 Plan A.,·.,·et.'i 

Add: Co11trih11tio11.1· 

l.e.u: Bene.fits Pahl 

Fah ' Value vf Plan As.st'l!i ,u 1,•ea,· eucJ 

El.:f!..CJU'e recug11ize.J i,, tl,e Sllllt!llleJll uf.!:!!!JJ.t & Lo,.,~· 31.03.2024 31.03.1023 31.03.2024 3/. 03.1023 

C11rre11t Sen•ic:e Co.,·t 204. 74 175.90 369.61 277.36 

AdJ: lntere.l'I Cost 2116.78 185.68 71.97 69.91 

I.es.,: /~) . .-pecteJ Return 011 pla11 asste.r 

I.es.\: Se11/eme111 Credit 309.89 227.39 

AdJ: Net act11rial /o,\·s1(gai11) recog11i.1·ed 270.59 197,37 57.01 14.02 

Total expense.,· reco5!11ized in the .1·1ate111e111 of profit & Jos.,· 682.11 558.95 IHH.70 /33.90 

I!J!.flJllt111•fo-- lt1hle w:1I· m,t tl,e '1,, u1w1J1/r,11J. ,net! iu 11d1111rirll w1/11ttlim1 f1( ,::rnIui11• 11111( le1111e em:,n/1111e11t-
As.J·uw1JJi 1.11u 3/.03.2024 3/.03-Z02.3 .l/.O.l.21124 3/.0J '023 
J)i.1·eo11111 Uate 7.20% 7.20% 7 20% 7.20% 

Salary H .. n:alation Uate 5.00% 5. 00% 5.00% 5.00% 

H\71ecred Ref11rn 011 Asser.v 

Hmployee 1i1rnowr rates 3.00% 3. 00% 3.00% 3 00% 

1~:rpecteJ m•erage remaining working live.v of employees 
ltveor.\') 19.91 19.91 10.07 10.07 

Note.I'-
} . A sum oj R.I'. 309.89 Lakhs (pre1,io11s year R.r. 22 7.39 f Akh.,) he11ejits paid m· .mlarie.,· in respect qf compen.mted ahsences and U.1·. 11.33 l.nkhs 

(pn:1 1ir111.1· year U.1·,6) .• /0 lL1kh.1) reg11/ar henejil paymeut.r 11po11 exit/rom se,,,ice fa included in the a11101111f ,~/Rs. 126.38 l.nkl,,1· (pre11io111· year 

U.,· 288. 79 lAkh.1) ,~fh1me.fit.1· paid. 

2. Henejit.1· paid inc/11Je.1· a sIIm of R.1·. 87.91 J.nkh.,· (Graruity) and U.r.64.92 J.akhr (f,ea1,e 1~1,c..·mhment), transferred to /Vlorepen Ux Liniired (Jv/Ux 

J.M.), a ll'hollynll'ened .mh.1·idiary, i11 respect of employeex transferred to MRx /,tel., in transfer oflmsi11e.1·s 11nder Sl11111p Sales hmls 1111der U 1U 

I I ( IA, of Income Tax Rule.,· /962, p11rs11a111 to husines.r tran.ifer agreement (HTA) .,·igned he tween, More pen J..ahnrafnrif!s f.imited and Mon:p,m Rx 

J.imited dated, A11g11s1 22, 2023. 

36, IMPAIRMENT 

11 ;.,· the viell' of 111a11ageme11I that there are 110 impairment condiliom· that ex/J'I as un 31 11 March, 202-1. Hence, no pr<wislon i.,· required in the 

aeco11111.1·ji,r the year under reviell'. 

37, INCOME TAXES 

A. C,,rre11t T"x mu/ Deferred T"x Expe11.o;e 

J11c11111e lt1xe.I· reco,:11ise1/ i11 tl,e st11teme11t 11fprt1jil 11111/ fo.u 

i11dmli11g Other Cm1111rehe11.1-il•e /11come (OCI) -

f"t: f(,£ rrt1r r:ndr1f 
( 'urrent rax 

fro lier Years taxes 

De.ferred rax expen.l'e 
Tt1t11/ i11eome /(IX expe11.ve.v 

JJ. Deferred Tt1x Lit1hilitie,'i'./ (Auels) (Net) 
Deji!rred Tax Uahi/itie.,· 

J)eji!, red Tax As.,·et.,· 

Deferred ltL\: J.iuhilitiesl(A.vset,,;) (Net) 

M11j11r C'11mpo11e11IJ' of temporary tli.flere111:e mu) their 

Wlll "t'iJU: TII.S lbt:1'blif,1r.:. sJ1•C,1 but,, ... ... 

Deferred Tux A.v.vet,f -
Rerire111e111 henr:_fit,1· & /,eave 1~·11ca.1·lrme111 

/
1rovisio11s ded11cti/,/c: Jin' rax p11rpose.I· in Jur,we perwd.,; 

T11lt1/ 

Tax Rate 

Tt1xAmmmt 
Retirement henejit.1· & Leave E11ca.1·hme111 

JJeferrW ta.~ l.lubilillr:.1-
l'P&J·,' depredation and lnlangihle A111or1iastio11 

T11tt1/ 

1'ax /?ale 

T11xA111111111I 

31.vt M11rc/1 2024 

371-i'N.63 

(9.04} 

(43,65) 

3735.94 

1263.30 
/038,35 

224.95 

4007.14 

118.54 

4125.68 

25.17% 

1038.35 

5019,46 

5019.46 
25. 17% 

1263.311 

31.vt March 2023 

1607.40 

(0 41) 

20~3-I 

1,627.33 

1225.59 

956.99 

168. 60 

3629.02 
173.38 

3S01.-/0 
25.17% 

956.99 

4869.61 
4869.6/ 

25.17% 

1225.59 



MOREPEN /AliORATORIES UM/TEil 

tVtJ1·1-:.s o;v P/NtlNC.:h lJh \T...i T£M£NTS FOR TIIE J'£ 11t J:."NIJl;:/J J'f.,, MARCIi, :n;J 

3H. OTI/ERS ,\1GNJFJC:ANT J){SCLOSURES 
a) /11 the op111io11 ofdirector.r;, all a,I·sel.!: except stated oll1e1,11i.1·t.· hai·e a Pal11e on realisation in !he ordinm)' crHIrse ofhusines.\· al least e,11,a/ lo the 

amount al w/1ic:/1 they are s taled in the huok.1· of acc:0,1111.1· am/ the provi.'iirm ji>r depreciation anJ_fiw all known /iahililie,r; is adequate and c:on.1·idereJ 

rea.rn11al,/e , 

h) Hala11ee.1· of No11-c11rn:11I liahilitie.1·, C11rn:nl /iahiltiex, Long terms loans and ad,•a11c,•es, Tracie receimhles, Short term loans and aJ11c111ees and 

hank.\- are .1·11~jecl lo c:011Jimwtio11, 

<-) Sales Tax a.11·e.1·.rn1e11tsfin· earlie, years are i11 progres.I·, Demand, (f any, sha/f he kmH1'11 & acco,1111ed fiJr, on the completion of a\·ses.I·111enrs. 

d) Pre1,i,)lls year .figures hm 1e been regnmped and rearranged wherever 11ece.I·sa1:v lo .mil the present yeaf' la_1·011/_ 

e) No f111ul\· hm•e been advmu:ed or loaned or invested (either from ho1'rowed fi111ds or .\'hare premium or any other .w11rces or kind of 

/imd,\) hy the ('ompm,y to or in any other per.wm(1) or e,itily(ie1), i11d11di11gjhreign e11fitie,\· ("l11ter111ediaries '} with the 1111dersIandin}!., 

whether recorded ill writing or othe11vise, that the /11ter111ediw:vshall lend or in Pest i11 party ident(fied hy or on hi!lw(fofthe 

( ~0111pa11y (( Jltimale He11ejic:iarie.1). 71,e ( ~ompany lieu not received any fimd ji·om any par1y(1) (J<imding Party) with the 1mder.\·tmulin[!. 

that the ( 'onipa11y shall wlwther, direclly 1Jr indirectly lend or invest in other persons or entitieJ identified hy or tJII heha/f oj the 

('0111pa11y ("U/Jimate He11ejic:iaries'j or provide any }!.//arantee, sec11rity 01 !he like 011 heha(f ofll1e ( 1/rimate He11ejiciarie.1·. 

J} /J11ril1J.!. /he year, the company hell' lran.~'[erred the Hra11ded For11111/atio11 (}fr) H11si11e,1·.\· lo i11· I 00% .rnh.1"idim:11, More1Je11 Rx Umited, vide h11si11es.1· 

tra11.tferagree111e11I dated 2211d A11glf.\'I, 2023 a.1· a J.!,Oing co11cem /iir /11111p .rnm c11111·ideratio11 of Us. 703.23 lak/,,\· 011 a .1·/m11p sale hasi.'i. 11ie 

c,n11pa11y has aequireJ 70,S2,35(i '- eq11i1y ,1-Jwres of MoreJIC:11 Ux Umited, 11} Us. JO - eal..'h, at par, as co11.1·iJem1io11fi1 r 1ra11.efer,~j'hra11ded 

/hm111la1io11 h11.ri11ess. 

11,e 11101•ahle a.I·sets, ,:11rrent assets and liahilith.·.1· transferred hy the c:01111m11y thrmrgh its h11si11e.\·s tra11.~/i!ragreemcnt dt 22.08.2023 effective 

OI. Oli'.2023 i1· m 1111der · -

P11rtimltm'/Anw11111 (R.1·. in L"k/,..,) 

/11111•11/Jle Assets 

(.'0111p11le1• 

S11h-1'ot"I 

Other Nm, Current Fi111111d11/ As.\·et.,· 

Fi111111ciul A.nl!l.r: 

1i ade Receivahle 

Cash nntl ,·ash l:'m11valents 

Hank Ha/ances other than Ca.\·h and Cash F,111ivalent.1· 

(){/w hnancial As.1·ets 

0Ihe1 ( "1m en/ Assets 

Sub-Total 

fotul 

U11bilitics ~ 

N1111-C11rre111 l.iahilities 

1-inancwl /,rahihI1es: 

< h/11:,~ J.inanc,a/ J.iahililles 

/'1·ovi.,ions 

,\'11h-Tot11/ 

Current l.i"hilitie.~ : 

Nnanc:1al J.inh1/itie.) : 

1i ade l'arahle 

0Ihe1' Fmanctal liah1f1111:s 

Other (,'111nnt J.iahil1In•,; 

S11b-Ji1111/ 

Total 

P11rclw.'ie Cm,.ridcratim, (1i,tal A.,·set.~-liuhilities) 

39. C:,mwr11I(' .,·,,.4111 flc.f tJr'(UihftilJ' {(,"!WO 

/Jook Vu/11e "·'· ,111 

31.117.21123 

l ,97 

1.97 

-IJri.70 

/873,-16 

0,36 

2-1, (it) 

!0!9.H2 

3371. 71 

.1.19H.J/ 

/56 -12 

3/fJA 2 

20/7 60 

283 52 

2Uf8 

6/ -15 

138.:/.45 

16Y.:/.R7 

7113.24 

a) IJ11ri11g tl,,:Ji11a11,:ial year ended Marci, 3 I, 202-1, CSU anwI111t re1111ired to he .\pent hy the Company as per Section 135 oj the Co111pa11ie.1· Act, 2013 

read 11'i//, Sc/,et/11/e VII 1l,ere,~f wa.l' l?s.2 /0. 00 f.nkh (Prel'/·0111· year Rs /89.57 l.akh). 

h) IJ11ri11g the yea,· the ( ·0111pm1y has made an expe11di111re of Rs.220.36 J.akh (Pn:1•io11s year Rs. 190.26 lakh) 1 elated to CSR. 

c:) Details qf('SR expenditure inrnrred d11ri11g the year endeJ March 31, 2024 is as he/ow:-

N11t11r~SR 11,;tfriLJ• 

-/Jro111otio11 ,~/ Jieallhc:are 

-Social /11fra1·1rucllfre 

-Ldm:ati,m 

-Swms 
Total 

3/.113,21124 

54.117 

47.46 

/15.(14 

3.79 

2211.36 

(Rs. '/,1kh.1) 

31.03.2023 

.JS.63 

!),\'_57 

29.2-1 

13.82 

/YfU l'i 
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MOREPEN LABO RA TORIES LIMITED 
NOTES ON FINANCIIILSTATEMENTS FOR TIIE YEAR ENDED 31st MARCIi, 2024 

40. Ratios As at As at 
31.03.2024 31.03.2023 

Current Ratio 2.39 2.51 

- Numerator - Current Assets 84290.64 73084.80 

- Denominator - Current Liabilities 35263.50 29097.59 

Inventory turnover Ratio 4.40 3.85 

- Numerator - Cost of Goods Sold 95028.02 90301.71 

- Denominator - Average Inventory 21575 .01 23480.13 

Trade receivables turnover Ratio (days) 67 65 

- Numerator - Revenue 155015.92 134464.21 

- Denominator• Average Debtors 28617.96 23867.12 

Trade payables turnover Ratio (days) 92 87 

- Numerator - COGS 95028.02 90301.71 

- Denominator - Average Creditors 24026.13 21520.80 

Debt-Equity Ratio 0.03 0.03 

- Numerator· Debt 2819.24 2516.41 

- Denominator 
Equity 10222.71 10222.71 

Reserves & Surplus 79568.03 68474.43 

Warrants - . 
OCI (888.31) (685.72) 

Total Equity 88902.43 78011.42 

Debt Service Coverage Ratio 576.46% 312.15% 

- Numerator - EBITDA 17438.47 8302 .86 

- Denominator -Total Loan Liability 3025.08 2659.91 

Interest on loans 205 .84 143.50 

Principal loans 2819.24 2516.41 

Net profit Ratio 7.16% 3.44% 

- Numerator - PAT 11093.60 4624.29 

- Denominator· Revenue 155015.92 134464.21 

Return on Equity Ratio (RoE) 12.48% 5.93% 

- Numerator - PAT 11093.60 4624.29 

- Denominator -Total Equity 88902.43 78011.42 

Net capital turnover Ratio 1.74 1.72 

- Numerator - Revenue 155015.92 134464.21 

- Denominator -Total Equity 88902.43 78011.42 

Return on Capital employed (RoCE) 16.46% 7.98% 
- Numerator - EBIT (PBT+lnterest) 15248.49 6502.29 

PBT 14897.55 6304.21 

Interest 350.94 198.08 

- Denominator 

Sha reholder's wealth 88902.43 78011.42 

Preference Capital - -
Non current borrowings 336.40 93.35 

Non Current Liabilities 3428.22 3351.89 

Total capital employed 92667.05 81456.66 

- Return on investment 8.67% 4.18% 
~"\fl.&As.~ 

~

OQ 
- Numerator - PAT 11093.60 4624.29 

~ C ERED ~ - Denominator - Total Assets 127930.55 110554.25 

I c.; ACCOU ANTS 
c/'l 86 C'J'.) 
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