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April 30, 2019 
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(Listing - CRD) 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai -400 001. 

Scrip Code: 524084 

The Manager 

(Listing - Department) 

The National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai -400 051. 

Symbol: MONSANTO 

Dear Sir, 

Re: Outcome of the Board Meeting held on April 30, 2019 

Sub: Compliance under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulation, 2015 

This is further to our letter dated April 22, 2019, intimating the exchanges about the date of Board 

Meeting for consideration of audited financial results for the year ended March 31, 2019. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015, 

we would like to inform you that the Board of Directors have approved a statement of standalone 

audited financial results for the year ended March 31, 2019 as reviewed by the Audit 

Committee and approved by the Board of Directors in its meeting held today, that commenced 

at 12.00 PM and concluded at 04:40 PM. We attach herewith a copy of the approved 

Audited Financial Results alongwith the Independent Auditors Report. Pursuant to the 

Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 

2015 read with SEBI (Listing Obligations & Disclosure Requirements) (Amendment) 

Regulations, 2016, the Company hereby declares that the Auditor has furnished their 

report with unmodified opinion(s). 

Extract of the aforesaid result will be published in the newspapers in the format prescribed under 

Regulation 47 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015. 

The above information is also available on the Company's website www.monsantoindia.com. Please take 

the above on record and disseminate for the information of the shareholders. 

Thanking you, 

Yours faithfully, 

For MONSANTO INDIA LIMITED 

�tyyuKR Gr-�, 
MONIKA GUPTA 

COMPANY SECRETARY & COMPLIANCE OFFICER 

visit us at www.monsantoindia.com / www.discovermonsanto.in 



& Associates 

Chartered Accountants 

Floor 3, Enterprise Centre 
Nehru Road, Near Domestic Airport 
Vile Parle (E), Mumbai 400099, INDIA 
Tel: +91 22 3358 9800 

Auditor's Report On Quarterly Financial Results and Year to Date Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To the Board of Directors of Monsanto India Limited 

1. We have audited the accompanying Statement of Financial Results of Monsanto India Limited ('the

Company') for the quarter and year ended March 31, 2019 (the 'Statement'), being submitted by the

Company pursuant to the requ11rement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

2. The Stalement, as it relates to the quarter ended March 31, 2019, are the balancing figures between

audited figures in respect of lhe full financial year and the published year to date figures up to the end

of the third quarter of lhe financial year, prepared tn accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind

AS 34'). The Statements also relates to the year ended March 31, 2019, has been prepared on the basis

of the related financial statements for the year ended March 31, 2019, prepared in accordance with

the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with

the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles

generally accepted in India. This Statement is the responsibility of the Company's Management and is

approved by the Board of Directors. Our responsibility is to express an opinion on the Statement based

on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor's judement, including the 

assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In 

making those risk assessments, the auditor considers internal control relevant to the Company's 

preparation of the Statement that give a fair presentation view in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness 

of the accounting policies used and the reasonableness of the accounting estimates made by the 

Company's Directors, as well as evaluating the overall presentation of 1the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Statement. 

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800 
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& Associates 
Chartered Accountants 

Opinion 

4. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016; and 

ii. gives a true and fair view in conformity with the aforesaid lndlan Accounting Standards and other 
accounting principles generally accepted in India of the net profit, total comprehensive income and 
other financial information of the Company for the year ended March 31, 2019. 

For MSKA & Associates _ 

Place: Mumbai 
Date: April 30, 2019 



MONSANTO INDIA LIMITED (CIN: L74999MH1949PLC007912) 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019 

(Rupees in Lakhs) 
Sr. No. Particulars Three Months Preceding Corresponding For the For the 

ended on Three Months Three Months year ended year ended 
31.03.2019 ended on ended in the 31.03.2019 31.03.2018 
(Audited) 31.12.2018 previous year (Audited) (Audited) 

(Unaudited) 31.03.2018 
(Audited) 

I Revenue from operations 12,797 15,261 15,685 66,958 67,212 
II Other income 459 849 433 2,198 1,722 
Ill Total income (I + II) 13,256 16,110 16,118 69,156 68,934 
IV Expenses 

(a) Cost of materials consumed and other inputs 13,828 4,412 16,080 34,093 34,261 
(b) Changes in stock of finished goods, work-in-progress and
biological assets other than bearer plant (9,404) 1,687 (10,922) (4,344) (4,943) 
(c) Employee benefits expense 1,138 1,377 1,370 5,105 5,486 
(d) Finance costs 22 29 29 113 135 
(e) Depreciation and amortisation expense 301 283 514 1,179 1,299 
(f}Other expenses 4,310 4,154 3,701 16,142 15,502 
Total expenses (IV) 10,195 11,942 10,772 52,288 51,740 

V Profit before exceptional Items and tax (Ill - IV) 3,061 4,168 5,346 16,868 17,194 
VI Exceptional items - Employee severance costs (net) - - - - 130 
VII Profit before tax (V - VI) 3,061 4,168 5,346 16,868 17,064 
VIII Tax expense 

(a) In respect of current year 809 346 226 1,830 952 
(b) In respect of prior years 43 - 194 43 194 
(c) In respect of prior year towards minimum alternate tax -

- (307) - (307)
(d) Deferred tax charge/ (credit) excluding minimum alternate (52) (73) (81) (171) (231)
tax
Total tax expense 800 273 32 1,702 608

IX Profit for the period/ year (VII-VIII) 2,261 3,895 5,314 15,166 16,456 

X Other comprehensive income 
Items that will not be reclassified to profit or loss 
- Re measurements of the net defined benefit plans 317 (7) 594 295 421 
- Tax relating to items that will not be reclassified to profit or
loss (16) (0) (37) (16) (26) 

Other comprehensive income for the period / year (X) 301 (7) 557 279 395 

Total comprehensive income for the period/ year (IX + X) 2,562 3,888 5,871 15,445 16,851 

Paid up capital 1,726 1,726 1,726 1,726 1,726 

Earnings per equity share of face value of Rs 10/- each (in Rs.) 
(not annualised for the quarters) 
(a) Basic & Diluted (refer note 6) 13.10 22.57 30.79 87.87 95.34 

Other equity 68,964 62,313 



Partlculars 

I Assets 
1 Non current assets 

(a) Property, plant and equipment 
(b) Capita! work-ln-progress
(cl Other Intangible assets
(dl Anandal assets 

(I) Other financial assets 
(e) Deferred tax assets (net) 
(f) Non-current tax assets (net) 
(g) Other non-current assets
Total non current assets

2 Current assets 
(a) BlologJcal ilS5ets other than bearer plant 
(b) Inventories
(c} Ananclal assets

(I) Investments 
(ill Trade recelvables 
(ill) Cash and cash equivalents 
(Iv) Other bank balances 
(v) Other financial assets

(d) Other current assets
Total current auets 
Assets classified as held for sale 
Total assets 

II Equnv and llabllrtles 
1 Equity 

(a} Equity share capital 
(b) Other equity
Total equity 

Llabffltlos 
2 Non current lfabllltlas 

(a) Provisions
(b) Other non-current financial llabllltles 
Total non current llabHltles 

3 Current llabllltles 

Notes: 

(a) Ananctal llabliltles
(I) Trade payables
(II) Other financial liabilities 

(b} Ptovfslons 
(c) Other currentllabllitles
Total clll'l'ent Habllltles
Total equltV and llabllltles 

MONSANTO INDIA LIMITED (CIN: L74999MHl949PLC007912} 
STATEMENT OF ASSETS AND llABILmES AS AT 31st MARCH 2019 

(Rupees In Lakhs} 

As at 31st March, As at 31st March, 
2019 (Audited) 2018 (Audited) 

11,515 11,547 
652 81 

36 47 

108 107 
442 255 

16,637 11,255 
1,575 1,253 

30�5 24,S4S 

315 499 
27,771 19,082 

23,548 31,105 
10,408 3,091 
1,582 1,394 

238 134 
2 2 

4,601 3,718 
68,465 59,025 

432 432 
99,862 84,002 

1,726 1,726 
68,964 62,313 
70,690 64,039 

612 664 
455 . 

1,067 664 

14,876 13,383 
2,232 1,941 

623 861 
10,374 3,114 
iuos 19,299 

99,8&2 84,002 

1 The audited financial results for three months e1111ed March 31, 2019 and thtee months ended March 31, 2018 are the balanclng figures between the audited figures for the full 
financlal vears then ended and the published year to date reviewed figures upto the third quarter of the respective financial years. 

2 Revenue from operations for periods uptoJune 30, 2017 indl.ldes Excise Duty, which Is discontinued effective July 1, 2017 upon Implementation of Goods and Services Tax (GST) 
in lndla. In accordance with Ind-AS 18 "Revenue", GST ls not lnduded In Revenue from operations. In view of the aforesaid change, Revenue from operations for the year ended 
March 31, 2019 are not comparable with previous periods. The following Information Is provided to facilitate such comparison : -· 

Sr No Partlc1dars Three Months Preceding Correspond Ina For the Forthe 
ended on Three Months Three Months year ended year ended 

31,03.2019 anded on ended In the 31.03,2019 31,03.2018 
(Audited) 31.12.2018 previous year (Audited} (Audited) 

(Unaudited) 31.03.2018 

(Audited! 
I Revenue from operations 12,797 15,261 15,685 66,958 67,212 
II Excise duty . . . . 916 

Revenue from operations excfudimi: Excise Dutv I• II 12,797 15,261 15,685 66,958 66,296 



3 The ,tal£mrnt ot flnanrlt! R~u!ts 21 shown ot,o,e, /',ovt bten rev;twcd bf th• A11d11 CommlltH aM ipprov£d hy tit'. Bo?rd ,,f Dlr~ctocs at Its mee\11\g held c,n As,rli 30th, 2029. 
The statutory auditors hNe enprus•d •~ 1tnmodlf••d OFlnlon"" !hes, result>. 

~ In view ol the S~:>$0naf nature of the tompanfsbuslnus, !hr p,rform~nce Ir dep.ndenl on the mix of prod~t-s ~old In the rHperllve quarters. 

s Tha Companv has one primary buslnen segment namely "Agrlwlture lnpu&~. 

6 lhare Is na d41utlon to the basic EPS as there are no wtrtllfldlng pomitlall-f qilutlve shb,es. 

7 Ufectlw April 1, 2018, the Comp•nv has odopl\'d Ind-AS 115 'RMnue ftom Ccntracu wllh CUstomers•. The appllcallon of Ind-AS 11S did not have any mRtedel Impact on the 
flnancl.l results ol !M Cc111pany. 

8 The Board of Dll'flctorl at Its me~~ng held on Novembel 14, 2018 Dpproved lhc Sch11111 of Amalgamatlon of MonHnto lndla Uml\ld (MIi.) With Claver Cl'opSdence Umlted (BCSLJ 
and their respc,crlve shareholdm under Section 23D 111d 232 of th• CompM!es Act, 2013 and Olller 'flPN~le pr0\1111"", If any. In cortslderatlon of the amalc,amllll!>II BCSL wlM 
Issue and enot 2 (two) equity 1harl!1 ~Rs.10/-eadl crelll~d as fully pllld-up cf SCSI., for EWry 3 (three) equity shants cf 111. 10/-,mh In Mil to rhuliareholdert of Mil whc>se 

9 :::u~::::::8:::,:::f::::P::::::~~:~~:::7:::::::0u:::::~:::.approv~s. / \~\ ~ •t·•" / 
ro, ,~, , f J>I( ~'" 
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MIINAGlmiDll\ECJOR 
Mumllal: April 30th, 2019 
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