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MONNET ISPAT & ENERGY LIMITED
Corporats Offics - MONNET HOUSE, 11 Masjd doth, Greater Kallash Part Il, New Dalhl - 110048
Regd. Office : Monnat Marg, Mandir Hasaud, Ralpur - 482 101 (Chhatthgarh)

STATEMENT OF STANDALONE AND CONSOUIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2014

Part- | [¥ In Crores sxcept for Share Data}
Partculars STANDALONE CONSOLIDATED
3 Monthe anded | 3 Months ended | 3 Menths ended | 12 Months ended | 12 Monthe ended | 12 Months ended § 12 Months ended
31.03.2014 AZ2013 300,213 31.03.2014 3.03.2013 31.03.2014 31.03.2012
Audited Ungudhed Audiled Audited Audited Audited Audited
1 |income from Gperstions:
(a} Nt Salsancome trom Operations (Net of excise duty) 436,85 640.03 432.23 2267.94, 1957.43 291 206211
{b) Cihar Operallng incoma 322 2353 558 41.83i 2646 5281 36.26
Total Incoms from opsrations (ned) 45087 66356/ 437.81 230077 1983.29 234532 2088.47
2 |Expanses
(0] Cost of Materials consumed 58139 52342 184.81 1757.41 1173.69 18951 1210.57|
{b) Purchase of slock-n-rade 0.00 {0.75) 0.00¢ 0.0 0.00 0.00 0.00
(c] Ghanges In inventorias of finlshed goods, work-In-progress and slock-in-trade {F4.98) (83.32), 72.27) {278.78) 0.77] (238.69) [14.47),
id) Employes benefis axpenses 5143 3843 2862 143.53; 108.47| 153.78| 124,57
(#) Depreciation and amortization exp 5857 3446 2280 13613 89.90 14377 100:20
| theraxpansaathny hors cwading 10%of the i xpansed latg o o 1609 517 w34 $98.81 s 2000
Totsl Expenses . 469.89; 558,08 35347 2024.33; 1570.84 2035.94 1675.89
3. |Profit/ (Loas) from operstions before ather Incomse, financs coste and
axcepionat iteme (1-2} {10.02) 10548/ 84.34 20544 41325 41358
4 |Other Income 298 1208 2827 3106 4437 28.68
§ #m'““ :,"f:]'""'" ordinary ackvtas befors finanse oosts and axcaptional {08 11754 109561 3650 5182 Wiz
& |Finanoe Costs 0w 65.85 3092 230.38 11821 131.86
7 |Profit! (Lowe) from ordinary activities atier finance costa but before
sxceptionsl s (5.+8) {106.83), 51,69 7949 9712 330.41 15.42]
§ |Exceptional llams II.DBI Q.00 0.00 0.00! 0.00] 0.00
§ |Profit! (Loss) from ordinary activities before tax (T + 8} (106883} 51.69] 79.49! 742 338.4 315.42
10 [Taxoopenss - {13.88) 4.76 26.45| 30.49) 68.09 91.85
11 |NetProfit! {Loss} rom ordinary acivities after tax (@ = 10} {9297y 4651 53.04 65.63 250.32 223.47
12 |Exiraordinary kema (not of tax exponse ¥ Crorea) 0.00 0.00) Q.00 0.00; .00, 0.00
13 |NotProfiti (Loss) for the peried (41 + 12) {8297 4691 5304 £6.63) 250.32 223.47
14 | Share of Profi  {Loas} of assoclates 000 .00/ 0.00
15 [Minorhty tnisrest 0.00) 090 1.32)
1 Net Profit / (Loas) afler taxes, minority inferest and share of proftt/ (oss) of 22245
asaocialea (13 + §4 +15) : "
17 |Pald-up aquity share capital 85.83 £5.83) 63.73 65.83 63.73 6373
(s Valua €10/ per Shane fully paid-up}
" mm"ﬁ:‘" 9 Reveluzrion Resadies as par balance sheel of previous 259880 251601 2570.73
1% |Earnings Per Share (EPS) (being same betors and sfter sxtrscrdinary tems) of
€ 10+ sach {not Annualized)
a) Baske T {14.39) L4 7.31 L4 8.28 . 4 8.25; T 35.07 L4 t HET|
b) Dluted T (1 L S L] LS A ) T N8y 4 T 3358
Patt-N_Belect nformation for the quarter and year ended 3* March, 2014
A ILARS OF SHAREHOLDING
1.| Public Shansholding
« Number of Shates 338428401 33842840 31921340 33842840 21340, 33042840 31921340
- Parcantage of shanaholding .41 5 50.09/ 5141 50.09) 5.4 50.09
2.|Prometsr and Promotsr Group Sharshalding
o} Pledged! Encumbered
= Number of Shawes Nl ] NI Nit Ni Nil N
_ Paroantage of shares (22 & % of the total sharehaoiding of promater and
promtar group)
« Perosntaga of shares {as 8 % of the kotal share capial of the company}
b} Nom Encumbersd
= Number of Shams Modza 31962641 30 Mosas 310341 310344 3810341
. P"""‘rr&‘,"‘"' {38 2% of the total sharsholding of promotar and 100.0¢] 10000 100,00 100,00 100.00 100.00 100.00
=_Parsniaos of shares (us 8 % of the lial share olthe 485 4859 4991 45,59 4991 4350 49.91
Y months snded
Particulans (41.032014)
B INVESTOR COMPLAINTS
Pending af the beginning of the quarer 34
Rocsived durbeg the quarde: 5
Diaposed of during the quiker 49
Remaining unrescivad at the and of the quarier 3
T
The above Financial Resulls have been mviewed by the Audk Commites in ks meeting hald on 11ty June, 2014 and then approved by the Board of Directors in s mesting heid on 11th June, 2014,
2 The Board of Dimsclors have recommanced, subject to approval of sharsholdars, a dividend of 10% (T 1.00 per equiky share of ¥ 10/ sach), aggregaling ko ¥ 21.01 omre, indfuding dividend on preferenos shares and dividend
distrbution fax.
3 The Board of diecions have approved an appropriaion of € 6,68 orore 1o the Genaral Reseive,
4 Sales aggregating ko Ry. 177.84 oror In respect of production during the trial runs of various medules of sisat divislon doss not fomm part of tolal sales during the year and have heen adj d againgl the preaparative
expandiure.
5 Oparational performanos Includes impact of loss of Re. 84,20 orome, baing losses incumed during ramp up of p af the newly ¢ slael plant due to issues of synchvonizalion and stabizalion of different
madules of the sieel plant
Management believes such loases ane one ime and noa recurring in nature.
8 The consoldated accounts have been prepared ax par Acoownting Standard (AS) 21 on Consolidated Financlal and A ing Standard (AS) Z3 on A tng far in in C
Financial notified in the C: ios (A ling ) Rules 2006.
7 The figures of quarier snded 3+™ March, 2014 and 31" March, 2013 are the balancing figures between audited figurss I respect of Lha full financial year and the publishad year to data figires (unaudiied) upka the thidd quartar
of tha relavani financial year.
8 Thefigures of Standalone and Consolidated Audited Slatemant of Assals and | labllilles are given below.
9 Previous year figures have bean reworked / me-groupacy/ re-amanged, wherevar necessary, to canform with those of curent year 1 dise
for MONNET ISPAT & ENERGY LIMITED
Sdi-
Place:  New Delhl (SANDEEP JAJODIA)
Oute :  49™ June, 2014 CHAIRMAN & MANAGING DIRECTOR




MONNET ISPAT & ENERGY LIMITED
Corporate Office : MONNET HOQUSE, 11 Masjid Moth, Greater Kailash Part Il, New Delhi - 110048
Regd. Qffice : Monnet Marg, Mandir Hasaud, Ralpur - 492 101 {Chhattisgarh)

AUDITED SEGMENT-WISE REVENUE, RESULTS, GAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2014

¥ in Crores
STANDALONE CONSOLIDATED
sl Quarter Quarter Quarter 12 months | 12months | 12 months | 12 months
No. Particulars ended snded snded ended snded ended ended
31.03.2014 | 34.12.2013 | 31.03.2043 | 31.03.2014 | 31.03.2013 | 31.03.2014 | 31.03.2013
Audited Unaudited Audited Audited Audited Audited Audited
1 |Segment Revenue .
{Net Sales / Income from sach segment should be disclosed under
this head)
(a) Power 107.37 70.03 79.49 323.07 260.67 443.06 270.26
{b) Steel 650.53 632.26 390.67 2186.84 1803.92 1981.60 1917.2%
{¢) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 757.90 702.29 470.16 25091 2064.59 2424.66 2187.47
Lass : Inter Segment Revenue 98.03 3873 3235 200.14 80.70 79.34 89.00
Net Sales / Incomea From Qperations 659.87 663.56 437,81 2300.77 1983.89 234532 2098.47
2 {Segment Results (Profit) (+) / Loss (-} befors tax and interest from
each segment) '
(a) Power 1.2 11.94 16.08 44.79 38.18 68.10 18.56
(b} Stee! (31.31) 93.54 68.26 240.65 370.80 28.28 395.66
{c} Unallocated 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total (10.02) 105.48 84.34 285.44 408.98 286.38 414.2
Less :
i Financial Charges 9%.77 65.85 30.12 239.38 119.21 249.48 131.85
i) Un-allocable Expenditure net off 0.00 Q.00 0.00 0.00 0.00 0.00 0.00
ii} Un-allocable income 296 12.06 25.27 51.06 48.64 3298 33.05
Total Profit Before Tax (106.83) 51.69 79.49 97.12 338.41 69.78 315.42
3 |Capital Employed
(Segment assels - Segment Liabilities)
{a) Power 363.34 595.88 578.19 363.34 578.19 4524.19 6251.97
{b) Steel 247631 2357.75 2209.79 2476.31 2299.79 8667.36 4172.65
(¢) Unallocated 0.00 0.00 0.00 0.00 0.00 (10229.82) (7605.14)
Total 2839.65 2953.63 2877.98 2839.65 2877.98 2961.73 281948




MONNET ISPAT & ENERGY LIMITED
AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
in Crore)L
Particulars STANDALONE CONSOLIDATED
As atcurrent | As at previous | As atcurrent | As at previous
year end year end year end year end
31.03.2014 31.03.2013 31.03.2014 31.03.2013
A EQUITY AND LIABILITIES

1]Shareholder's Funds
(a) Share Capital 240.84 238.75 250.84 248.75
{b) Reserves and surplus 2598.80 2516.01 2710.88 2570.73
(b) Money received against share warrants 0.00 0.00 0.00 0.00
Sub-total - Shareholders' Funds 2839.64 2754.76 2061.72 2819.48

2(Share Application Money pending 0.00 0.00 0.00 8.49
allotment

3|Minority Interest 0.00 0.00 131.18 130.67

4|Non-current Liabilities
{a) Long-term borrowings 5377.26 4032.42 9211.16 6444.04
(b) Deferred tax liabilities (net) 192.89 166.12 194.60 164.96
(c) Gther Long Term liabilities 0.00 0.00 0.00 0.00
{d) Long-term provisions 7.35 6.01 8.72 8.13
Sub-total - Non-current Liabilitles 5577.50 4204.55 9545.66 6756.29

§|Current Liabilities

| {a) Short-term borrowings 985.09 1399.18 996.60 1613.42
? (b) Trade payables 228.55 83.77 241.46 91.68
{c) Other current liabilities 1035.44 918.07 1681.19 1480.58
{d) Short-term provisions 21.08 11.26 21.08 11.27
Sub-total - Current Liabilities 2270.16 2412.28 2940.33 3196.95
TOTAL - EQUITY AND LIABILITIES 10687.30 9371.59 15447.71 12772.72
] ASSETS

1|Non-current Assets
(a) Fixed assets 6566.46 5070.09 11450.22 8874.30
{b) Goodwill on consolidation * 0.00 0.00 261.37 19.20
{c) Nor-current investments 1066.77 §31.50 101.39 27148
(d) Deferred tax assets (net) 0.00 0.00 0.00 0.00
{e) Long-term loans and advances mn 809.61 1100.43 953.34
(f) Other non-current assets 73.54 83.62 110.96 111.17
Sub-total - Non-current Assets 8444.54 6894.82 13024.37 10229.49

2{Current Assets
(a) Current investments 0.00 0.10 0.00 0.10
(b} Inventories 1067.16 779.04 1074.05 821.06
(c) Trade receivables 215.04 245.85 418.77 411.00
(d) Cash and cash equivalents 88.35 71917 126.83 787.18
(e) Short-term loans and advances 857.32 721,89 787.98 511.82
(f) Other Current assets 14.89 10.72 15.1 12.09
Sub-total - Current Assets 2242.76 2476.77 2423.34 2543.23
TOTAL - ASSETS 10687.30 9371.59 15447.71 12772.72
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MONNET ISPAT AND ENERGY LIMITED

Report on the Financial Statements

1. We have audited the accompanying financial statements of MONNET ISPAT AND
ENERGY LIMITED (the “Company”}, which comprise the Balance Sheet as at
March 31, 2014, the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other
explanatory information, which we have signed under reference to this report.

Management's Responsibility for the Financial Statements

2. The Company’s Management is responsible for the preparation of these financial
statements that give a frue and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting
Standards notified under the Companies Act, 1956 of India (the “Act’), read with
the General Circular 15/ 2013 dated September 13, 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013. This
responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibili

| 3. Our responsibility is to express an opinion on these financial statements based on
| our audit. We conducted our audit in accordance with the Standards on Auditing
and other applicable authoritative pronouncements issued by the Institute of
| Chartered Accountants of India. Those Standards require that we comply with
! ethical requirements and plan and perform the audit to obtain reasonable
: assurance about whether the financial statements are free from material
misstatement.

4, An audit involves performing procedures to obtain audit evidence, about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditors consider internal control relevant to
the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's
intemal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by Management, as well as evaluating the overall presentation of the
financial statements.

Contd..2..
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We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

6.

In our opinion, and to the best of our information and according to the explanations
given to us, the accompanying financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

{a) in the case of the Balance Sheet, of the state of affairs of the Company as
at March 31, 2014;

[{s)] in the case of the Statement of Profit and Loss, of the profit for the year
ended on that date; and

() in the case of the Cash Flow Statement, of the cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

7.

As required by ‘the Companies (Auditor's Report) Order, 2003', as amended by
‘the Companies (Auditor's Report) (Amendment) Order, 2004, issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act
(hereinafter referred to as the “Order”), and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to
the information and explanations given to us, we give in the Annexure a statement
on the matters specified in paragraphs 4 and 5 of the Order.

As required by section 227(3) of the Act, we report that:
(a) We have obtained all the information and explanations which, to the best of
our knowledge and belief, were necessary for the purpose of our audit;

{b) In our opinion, proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books,

{c) The Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement dealt with by this report are in agreement with the books of
account;

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash
Flow Statement dealt with by this report comply with the Accounting
Standards notified under the Act read with the General Circular 15/ 2013
dated September 13, 2013 of the Ministry of Co ate Affairs in respect of

Contd..3..
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(e)

PLACE : NEW DELHI

DATED :
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On the basis of written representations received from the directors as on
March 31, 2014 and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2014 from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the Act.

For O P BAGLA& CO.
CHARTERED ACCOUNTANTS
Firm Regn. No. 000018N

{RAKESH KUMAR)
PARTNER
M. No. 087537




