
 

 

Ref: MOL/2025-26/46 
November 8, 2025 
 
 

To 
National Stock Exchange of India Limited 
“Exchange Plaza”,  
Bandra-Kurla Complex,  
Bandra (East) Mumbai 400 051 
SYMBOL:- MOL 

BSE Limited 
Floor- 25, P J Tower, 
Dalal Street, 
Mumbai 400 001 
Scrip Code:- 543331 

 

Sub: Outcome of the Board Meeting held on November 8, 2025 and submission of 
Financial Results for the quarter and half year ended on September 30, 2025 

 

Ref: Our Intimation of Board Meeting dated October 31, 2025 
---------------------------------------------------------------------------------------------------------------- 
Dear Sir, 
 

We wish to inform you that the Board of Directors of the Company at its meeting held 
on November 8, 2025 has, inter alia, approved and took on record, un-audited 
Standalone and Consolidated Financial Results of the Company along with limited 
review report issued by Statutory Auditors of the Company for the quarter and half 
year ended on September 30, 2025. The said financial results were reviewed and 
recommended by Audit Committee prior to placing the same before the Board.  

 

The said un-audited Financial Results prepared in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 together with the 
Limited Review Report of the Statutory Auditors are enclosed herewith. The aforesaid 
results are also being uploaded on Company's website at www.meghmani.com  in the 
investor section. 
 

The Board Meeting commenced at 11:45 a.m. and concluded at 12:45 p.m. 
 

You are requested to take the same on your record and disseminate to the members. 
 

Thanking you. 
Yours faithfully, 
For, Meghmani Organics Limited 
 
 
Jayesh Patel  
Company Secretary & Compliance Officer 
ICSI M. No: A14898 
 

Encl: As above 
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Meghmani Organics Limited 

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2025 
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(Rs. in Lakhs, except as stated otherwise) 
Quarter ended Half year ended Year ended 

Sr. September 30, | June 30, 2025 | Septemhber 30, | September 30, | September 30, |March 31, 2025 
No. Particulars 2025 2024 2025 2024 

Unaudited | _Unaudited Unaudited Unaudited Unaudited Audited 
T_|Revenue from operations 55,766.28 59,259.77 53,262.57 115,026.05 9437404 | 200,386.98 
Il_|Other income: 2,789.45 1.742.63 1,262.40 4,532,08 1,916.93 4,356.52 
Ul [Total income (F+ll) 58,565.73 61,002.40 54,524.97 119,558.13 96,290.97 | 204,743.50 
IV |EXPENSES 

(2) Cost of malerials consumed 34.179.12 30.760.71 35.747.45 64,939.63 61,3209 |  124,.839.23 
(b) Purchases of stock-in-trade 3154 793.22 373.71 82476 752.23 1,322.22 
(c) Changes In inventories of finished goods, workn- 
progress and stock-In-irade (614.88) 5,070.71 (2,280.60) 4,455.83 (2,013.86) (2,300.89) 
() Employee benefits expenses 2,968.37 2,366.20 2,348.63 5,334,657 464264 9,396.13 
(e) Finance costs 1,880.82 2.413.08 2,400.12 4,293.90 3,331.70 534333 
() Depreciation and amortisalion expensa 2,204.51 2,186.26 2,162.98 4,391.17 4.213.73 8,560.62 
(9) Other expenses 12,164.50 12,213.49 12,953.63 24,367.69 2412192 | 49,005.81 
[Total expenses (IV) 52,804.38 55,803.37 53,705.82 108,607.75 96,378.35 | 196,256.65 

V_[Profit/(Loss) before exceptional items and tax (Il - 5,751.35 5,199.03 819.15 10,950.38 (87.38) 8,486.85 
Iv) 

VI_|Exceptional items. N - - - N ; 
VIl [Profit/(Loss) before tax (V- Vi) 5,751.35 5,199.03 819,15 10,850.38 (®7.38) 8,486.85 
VI [Tax expense 

(1) Current tax 1,435.00 1,125.00 178.08 2,560.00 383.26 5560.00 
(2) Tax Adjustments (Including Deferred Tax) relating 
to earlier period - - - - - (10.60) 
(3) Net defarred tax chargel(credit) 2402 23.38 213.71) 47.40 (697.66) 1,305.39 

TX_|Net Profit/(Loss) + (VI-Vill) 429233 4,050.65 854.77 8,342.98 227.02 6,642.06 
X_[Other Comprehensive Income 

() Remeasurement Gain on Define Benefit Plans 3128 3127 3273 62.55 66.46 125,08 
(i) Income tax on above (7.87) (7.87) (8.24) (15.74) (16.48) (31.48) 
[Total Other Comprehensive Income (X) 23.41 23.40 24.49 46.81 48.98 93.61 

XI [Total Comprehensive Incomel(Loss) for the| 
periodiyear (IX + X) (comprising Profit / Loss and 
Other Comprehensive Income) 

4,315.74 4,074.05 879.26 8,389.79 276.00 6,735.67 
Xil_|Paid up equity share capital (face valus of Rs. 1 each) 2,543.14 2,543.14 2,543.14 2,543.14 2.543.14 2.543.14 

Xl_|Other equity 160,673.60 
XIV"[Eamings per share (of Rs.1 each) (not annualised for 

quarters) 

Basic (in rupees) 169 159 034 328 008 261 
Diluted (in rupees) 1.69 1.59 0.34 328 0,09 2.61 

See accompanying notes to the standalone financial resuits 

Registered Office - "MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gujarat, India.www.meghma 
CIN No. 124299G12019PLC110321 Tele.no - +91-79-71781000 



Notes to standalone financial resuits: Chemistry of Success at Work 

1 The above statement of Unaudited Standalone Financial results for the quarter and half year ended September 30, 
2025 (the Statement) of Meghmani Organics Limited (the Company) is reviewed by the Audit Committee and 
thereafter approved by the Board of Directors at their respective meeting held on November 08, 2025. The Statutory 
auditors have conducted limited review of the same. The Unaudited standalone financial results are prepared in 
accordance with the recognition and measurement principles laid down in the Indian Acounting Standards 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and read with relevant 
rules issued there under as amended from time to time. 

2 As per Ind AS 108 "Operating Segment" the Company has reported segment information mainly under two segments: 
1) Pigments and 2) Agro-chemicals. 

3 On October 22, 2022 and April 16, 2023 there were fire incidents at the warehouses at manufacturing units of the 
Company at Dahej and Panoli location, respectively, majorly leading to loss of inventories. In the previous year ended 
March 31, 2025, the Company had received insurance claims amounting to Rs. 4,384 lakhs which have been 
appropriately accounted for in the Statement for the year ended March 31, 2025. 

On October 20, 2024, there was a fire at one of the manufacturing units of the Company at Dahej SEZ location due to 
short circuit In electrical panel. The loss on account of fire amounts to Rs. 30.13 lakhs. The Company has decided not 
to raise an insurance claim for the loss incurred. The loss on fire has been appropriately accounted for in Statement 
for the year ended March 31, 2025. 

4 The Finance (No. 2) Act, 2024 withdrew the indexation benefit on long-term capital gains on securities which were 
purchased prior to 1 April 2023 and the tax rate with respect to long-term capital gains for the said asset class was 
changed from 20% plus surcharge and cess (with indexation) to 12.5% plus surcharge and cess (without indexation). 
Due to such withdrawal of the indexation benefit and change in tax rate, the Deferred Tax liability on fair value gain on 
RPS (redeemable preference shares) amounting to Rs. 275.36 lakhs has been consequently adjusted while 
determining deferred tax liability as at March 31, 2025. 

5 The standalone financial results are available on Company's website www.meghmani.com and have been submitted 
to the BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com). 

6 Statement of unaudited standalone cash flow for the half year ended September 30, 2025 and September 30, 2024 is 

For and on behalf of Board of Directors of 
Meghmani Organics Limited 

ovember 08, 2025 KO8 v Ankit N Patel 
Place: Ahmedabad v/ X Chairman and Managing Director 

= ieoapan DIN : 02180007 

Corporate Office : "MEGHMANI HOUSE", B/h Safal Profitaire, Corporate Road, Prahladnagar, Ahmedabad - 380 015. 
Phone : +91-79-7176 1000, 2970 9600 



Meghmani Organics Limited 

Segment Revenue, Results, Segment Assets and Segment Liabilities (Standalone) 
(Rs. in Lakhs, except as stated otherwise) 

ML 
Chemisty of Success ol Woik 
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Quarter ended Half year ended Year ended 
Particulars September 30, | June 30, 2025 | September 30, | September 30, | September 30, |March 31, 2025 

2025 2024 2025 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1. SEGMENT REVENUE 

(a) Pigment 11,602.32 13,469.13 13,493.34 24,971.45 27,340.92 55,325.13 
(b) Agrochemicals 44,263.96 45,790.64 39,769.23 90,054.60 67,033.12 |  145,061.85 
Total 55,766.28 §9,259.77 53,262.57 115,026.05 9437404 | 200,386.98 
Less Inter-segment sales - - - - - - 
Net sales Income from operations 55,766.28 59,259.77 53,262.57 115,026.05 9437404 | 200,386.98 

2. SEGMENT RESULTS 
(a) Pigment 452.77 92452 391.76 1,377.29 985.45 1,984.73 
(b) Agrochemicals 7,950.64 7,145.45 3,331.69 16,105.09 3,213.82 13,749.35 
Total 8,412.41 8,069.97 3,723.45 16,482.38 4,199.27 15,734.08 
Less - (i) Finance Cost 1,880.62 2,413.08 2,400.12 4,203.90 3,331.70 5343.33 

(ii) Other Un-allocable expenses, net of income 780.24 457.86 504.18 1,238.10 954.95 1,903.90 
Profit/(Loss) before exceptional items and tax 5,751.35 5,193.03 819.15 10,950.38 (87.38) 8,486.85 

Exceptional items - - - - - - 
Profit/(Loss) before tax 575135 5,199.03 819.15 10,950.38 (87.38) 8,486.85 

3. SEGMENT ASSETS 
(2) Pigment 108,879.06 107,004.30 102,780.15 108,879.08 10278015 | 104,540.08 
(b) Agrochemicals 196,549.84 177,081.50 178,460.32 196,549.84 178,46032 | 174,864.01 
(c) Unallocated 8,160.21 7,876.65 11,851.47 8,160.21 11,861.17 8,525.73 
Total Segment Assets 313,589.11 291,962.45 293,091.64 313,589.11 293,091.64 | 287,920.80 

4. SEGMENT LIABILITIES 
(a) Pigment 14,767.93 15,260.52 17,800.14 14,767.93 17,800.14 15,399.38 
(b) Agrochemicals 56,979.60 43,256.68 59,208.97 56,979.60 59,206.97 42,551.12 
(<) Unallocated (including borrowings) 70,234.96 66,152.36 59,327.37 70,234.98 59,327.37 66,762.47 
Total Segment Liabilities 141,982.49 124,671.56 136,334.48 141,982.49 136,334.48 | 124,712.97 

See accompanying notes to the standalone financial results. 

W/ 
TR 

Registered Office - "MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gufarat, India.www.meghmani.com 
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Meghmani Organics Limited 

Standalone Balance Sheet 
(Rs. in Lakhs, except as stated otherwise) 

Sr. Noj Particulars As at September| As at March 
30,2025 31,2025 

Unaudited Audited 
(A) |ASSETS 

Non-Current Assets 
(a) Property, Plant and Equipment 92,574.61 95,207.24 
(b) Capital work-in-progress 6,802,956 6,672.82 
(c) Other Intangible Assets 1,150.41 1,155.69 
(d) Intangible assets under development 714.57 54555 
(e) Investment Property 62.86 62.86 
(f) Financial Assets 

(i) Investments in Subsidiaries 63,843.34 58,741.55 
(iiy_Other Investments 321.18 321.18 
(iil) Other Financial Assels 1,820.06 1,747.82 

(9) Non-Current Tax Assets (Net) 2,166.62 2,156.91 
(h) Other Non-Current Assets 1,246.96 943.03 

 Total Non-Current Assets 170,703.26 |  167,553.65 
Current Assets 
(a) Inventories 52,900.42 55,669.36 
{b) Financial Assets 

(i) Trade Receivables 78,064.77 §2,751.75 
(ii) Cash and cash equivalents 2,800.67 1,866.46 
(iii) Bank balances other than (i) above 1,031.41 849,51 
(iv)_Loans 721.66 36.66 
(v) Other financial assets 3,639.30 3,364.66 

(c) Current Tax Assets (Net) - 693.08 
(d) Other Current Assets 3,738,02 5.154.67 

Total Current Assets 142,885.85 | 120,376.15 
Total Assets 313,588.11 | 267,929.80 

(B) [EQUITY AND LIABILITIES 
Equity 
(=) Equily Share capital 254314 254314 
(b) Other Equity 169,063.48 | 160,673.69 
Total Equity 171,606.62 |  163,216.83 

Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 6,409.80 9,566.21 
(ii) Other Financial Liabillties 907.17 952.97 

(b) Provisions 1,600.48 1,536.87 
(c) Deferred Tax Liabilities (Net) 5777.98 65,714.84 

Total Non- Current Liabilities 14,695.43 17,760.39 
Current Liabilities 

(a) Financial Liabilities 
() Borrowings 63,741.89 47,991.39 
(i) Lease Liabiliies - 14.97 
(ii) Trade Payables 

Tolal outstanding dues of micro and small enterprises 794.11 734.52 
Tolal outstanding dues of creditors other than micro and small enterprises 62,466.11 49,504,07 

(iv) Other Financial Liabilities 6,279.24 5,100.74 
{b) Other Current Liabilities 1,078.66 1,620.96 
(c) Provisions 157.80 157.80 
(d) Current Tax Liabilities (Net) 2,769.25 1,826.13 

Total Current Liabilities 127,287.06 | 106,952.58 
Total Liabilities 141,982.49 | 124,712.97 

| Total Equity and Liabilities 313,589.11 287,929.80 

~See accompanying notes to the standatone financial result 

Registered Office - "MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gujarat, India.www.meghmani.com 
CIN No. 124299GI2019PLC110321 Tele.no - +91-79-71781000 



Meghmani Organics Limited 

Annexure - 1 - Statement of Standalone Cash Flow 

Page 5 

ML 
Chemiy of Success al Wrk. 

(Rs. in Lakhs, except as stated otherwise) 
For the half year| For the half 

ended year ended 
lsr. No Particulars September 30, | September 30, 

2025 2024 

Unaudited Unaudited 

A [Cash Flow from Operating Activities 
Profit/(Loss) Before Tax 10,950.38 (87.38) 
Adjustment to reconcile (loss) before tax to net cash flows: 

Depreciation and Amortisation Expenses 4,391.17 4,213.73 
Unrealised Foreign Exchange Loss (Net) (1,720.76) (133.08), 
Liabilty no longer Required writen back (680.65) . 
Finance Cost 4,203.90 333170 
Dividend and Interest Income (233.25) (439.78) 

Bad Debls Willen off B 5016 
| Sundry Balance Written off 49.18 51.96 

[Profit on Sale of Mutual Fund 13.20 (8:30] 
Loss on Sale/Discard of Property, Plant & Equipment (Nef) 50.16 19.28 
Lease Income (9.51) (5.57) 
Operating Profit Before Working Capital Changes 17,143.62 6,992.64 

Adjustment for: 
(Increase)/Decrease in Inventories 2,758.94 (7,895.92) 
(Increase)/Decrease in Trade Recelvables (22,973.24) (10,872.67) 
(Increase)/Decrease in Short Term Loans 1.47 493 
(increase)/Decrease in Other Assels Ba7 64 T158 
Increasel(Decrease) in Trade Payables 13,0209 | 19,532.66 
Increasel(Decrease) in Other Lizbilties 2116 2,482.41 
Increase/(Decrease) in Provisions 126.66 123.46 
Working Capital Changes (6,487.38) 3,806.36 

[Cash Generated from Operation 10,656.24 10,799.00 

Direct Taxes Paid (Net of refund) (936.51) (11.51)] 
Net Cash Generated from Operating Activities 9,719.73 10,787.49 

B [Cash Flow from Investing Activities 
Purchase of Properly, Plant & Equipment (inluding CWIP) and Intangible Assets (Induding Infangible Assels 
under development) (2,252.52) (1,417.55) 

Proceads from sale of Property, Plant & Equipment (Including CWIP) and Intangible Assets (Including 
Intangible Assets under development) 3121 1213 
(investment) in Fixed Deposils & Margin Money (Nel) 104,37 (442) 
(investmen) in earmarked balances with Banks (181.60] (623.66) 
Dividend and Interest Received 557.13 1,022.09 
Loan given to subsidiary company (686.37) - 
Redemption of Redeemable Preference shares - 5,400.00 
Investments in Subsidiary Companies (6,101.79) (5,310.78)| 

Proceeds from Redemption of Mutual Fund 2,986.65 1,628.03 

(investment) in Mutual Fund (2.996.85) -+ 
Net Cash (Used in) Investing Activities (7.542.77) 785,84 

¢ [Cash Flow from Financing Activities 
Finance Cost Paid (3,803.88)| (2,791.60) 
Payment of Principal Porlion of Lease Liabilty (14.97) (84.00) 
(Repayment)/Proceeds from Short Term Borrowings 8,070.91 59.45 

Proceeds from Bank Borrowing (Term Loan) 384.62 - 
(Repayment) of Bank Borrowing (Term Loan) (5,879.43)| (8,113.92) 

Net Cash (Used in) Financing Activities (1,242.75)]__(10,830.07) 
Net (Decrease)/ Increase in Cash and Cash 934.21 643.26 

Cash and Cash Equivalent at the beginning of the period 7,866.48 141278 
Cash and Cash Equivalent at the end of the period 2,800.67 2,056.04 
Cash and Cash Equivalent Comprises as under : 
Balance with Banks in Current Accounts 2,792.34 2,042.26 
[Fixed Deposit with Bank. - s 
Cash on Hand 8.33 13.78 

Cash and Cash Equivalents at the end of the Period 2,800.67 2,056.04 

See accompanying notes to the standalone financial resuits 

Registered Office - 'MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gujarat, India.www.meghmani.com 
CIN No. 124299GJ2019PLC110321 Tele.no - 491-79-71781000 



Meghmani Organics Limited 

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2025 

Page 6 

ML 
Chemisty of Success al Work 

(Rs. in Lakhs, except as stated otherwise) 
Quarter ended Half year ended Year ended 

Sr. |Particulars September 30, | June 30, 2025 | September 30, | September 30, | September 30, |March 31, 2025 
No. 2025 2024 2025 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1_[Revenue from operations 5772554 61,362.39 54,369.02 119,087.93 9677728 | 207,974.50 
il_|Other income 2,776.02 1,657.95 1,197.30 4,433.97 2,085.78 4,387.27 
[ Total income (r+1l) 60,501.56 63,020.34 55,586.32 123,521.90 97,863.06 | 212,361.77 
IV_|EXPENSES 

(2) Cost of materials consumed 35,019.63 31,689.66 36,796.65 66,600,00 6248852 | 128,671.21 
(b) Purchases of stock-in-irade 511.73 1,630.04 746.23 2441.77 1,254.89 1,637.65 
(c) Changes In inventories of finished goods, work-n- 
progress and stock-in-trade (1,331.21 4627.76 (3,071.50) 3,296.55 (2.9988.50)  (3,820.88) 
(d) Employee benefits expenses 3,672.16 2,964.73 2,864.76 6,636.89 5646.75 11,437.16 
(e) Finance costs 2,378.43 2,946.65 2,622.01 5,324.78 3,680.50 6,901.32 
(1 Depreciation and amortisation expense 2,997.88 2,970.30 2,549.30 5,968.18 4,897.69 10,813.01 
(q) Other expenses 14,644.18 13,861.64 13,895.99 28,505.82 2574007 | 56,875.33 
[Total expenses (IV) 57,892.40 60,590.68 56,503.34 118,483.08 100,711.92 | 211,414.80 

V[Profit/(Loss) before exceptional items and tax (il - 2,609.16 2,429.66 (917.02)] 5,038.82 (2,848.86) 946.97 
) 

VI_|Exceptional items N N B N N N 
VIl_|Profit/(Loss) before tax (V - Vi) 2,609.16 2,429.66 (317.02) 5,038.82 (2,848.86) 946.97 
VIl |Tax expense 

(1) Current tax 1,435.00 1,125.00 178.09 256000 383.26 550,00 
(2) Tax Adjustments (Including Deferred Tax) relating 
to earlier period - - - - - (10.60) 
(3) Net deferred tax chargel(credit 18.84 3632 (168.32) 55.16 (629.50) 1,467.65 

1X_[Net Pofiti(Loss) (VII-VIll) 1,155.32 1,268.34 (826.79) 2,423.66 (2,602.62)] __(1,060.08) 
X_|Other Comprehensive Income 

[A () Remeasurement Gain on Define Benefit Plans 
36.44 35.79 3396 72.23 67.92 143.09 

(i) Income tax on above (7.91)] (7.92) (8.24) (15.83) (16.48) (31.66] 
B (j) Foreign Currency Translation Reserve on 
Transtation of Foreign Subsidiary (16.21) (©.79) (0.52) (17.00) (0.43) (7.99) 
(i) Income tax on above 4.08 020 0.13 428 011 2,01 
Total Other Comprehensive Income (X] 16.40 27.28 25.33 43.68 5142 105.45 

XI [Total Comprehensive Incomel(Loss) for the| 
periodiyear (IX + X) (comprising Profit/(Loss) and| 
Other Comprehensive Income) 1,471.72 1,295.62 (901.48)! 2,467.34 (2,551.50) (954.63)| 
Profit/(Loss) attributable to: 
[Owners of the Company 1,155.32 1,268.34 (926.79) 2,423.66 (2,60262)[  (1,060.08) 
Non-controlling interests - - - N - N 
Other Comprehensive Income attributable to: 
[Owners of the Company 16.40 2728 2533 4368 5142 105,45 
Non-controlling interests N N : B : - 
Total Comprehensive Income/(Loss) attributable 
to: 
[Owners of the Company 147172 1,295.62 (901.46) 2,467.34 (2,551.50) (954.63) 
[Non-controlling interests N N - N N 5 

Il |Paid up equity share capital (face value of Rs. 1 each) 
254314 2543.14 2,643.14 2543.44 254344 2,543.14 

XIll_[Other equity 148,982.61 
XIV[Earmings per share (of Rs.1 each) (not annualised for 

quarters) 
Basic (in rupees) 0.45 050 (0.36) 095 (1.02) (0.42) 
Diluted (in rupees) 0.45 050 (0.36)| 095 (1.02) (0.42) 

See accompanying notes to the consolidated financial results 

Registered Office - "MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gujarat, India.www.meghmanl.com 
CIN No. 124299G12019PLC110321 Tele.no - 491-79-71781000 
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Notes to consolidated financial resuits: Chemistry of Success al Work. 

1 The above statement of Unaudited Consolidated Financial results for the quarter and half year ended September 30, 2025 (the 
Statement) of Meghmani Organics Limited (the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group”), is reviewed by the Audit Committee and thereafter approved by the Board of Directors at their 
respective meeting held on November 08, 2025. The Statutory auditors have conducted limited review of the same. The Unaudited 
consolidated financial results are prepared in accordance with the recognition and measurement principles laid down in the Indian 
Acounting Standards 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
read with relevant rules issued there under as amended from time to time. 

The Statement includes results of Holding company and following subsidiaries: 
1. Meghmani Organics Inc. USA 
2. P T Meghmani Organics Indonesia (upto June 21, 2024) 
3. Meghmani Crop Nutrition Limited 
4. Kilburn Chemicals Limited 

As per Ind AS 108 "Operating Segment" the Group has reported segment information mainly under two segments: 
1) Pigments and 2) Agro-chemicals. Others Includes Merchant Trading and Crop Nutrition. 

On October 22, 2022 and April 16, 2023 there were fire incidents at the warehouses at manufacturing unils of the Holding Company 
at Dahej and Panoll location, respectively, majorly leading to loss of inventories. In the previous year ended March 31, 2025, the 
Holding Company had recelved insurance claims amounting to Rs. 4,384 lakhs which have been appropriately accounted for in the 
Statement for the year ended March 31, 2025. 

On October 20, 2024, there was a fire at one of the manufacturing units of the Holding Company at Dahej SEZ location due to short 
circuit in electrical panel. The loss on account of fire amounts to Rs. 30.13 lakhs. The Holding Company has decided not to raise an 
insurance claim for the loss incurred. The loss on fire has been appropriately accounted for in Statement for the year ended March 
31, 2025. 

The Finance (No. 2) Act, 2024 withdrew the indexation benefit on long-term capital gains on securities which were purchased prior to 
1 April 2023 and the tax rate with respect to long-term capital gains for the said asset class was changed from 20% plus surcharge 
and cess (with indexation) to 12.5% plus surcharge and cess (without indexation). Due to such withdrawal of the indexation benefit 
and change in tax rate, the Deferred Tax liability on fair value gain on RPS (redeemable preference shares) amounting to Rs. 275.36 
lakhs has been consequently adjusted while determining deferred tax liability as at March 31, 2025. 

The consolidated financial results are available on Company's website www.meghmani.com and have been submitted to the BSE 
Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com). 

\Slalament of unaudited consolidated cash flow for the half year ended September 30, 2025 and September 30, 2024 is given in 
Angexure | 5\ 
NN ’ For and on behalf of Board of Directors of 
S 9 o Meghmani Organics Limited 

AN/ SLALUD, . 

\/r/g\ ;/\\\x Y 

Date: November 08, 2025 
Place: Ahmedabad 

A NA VA 
*AnKitN Patel 

Chairman and Managing Director 
DIN : 02180007 

Corperate Office : "MEGHMANI HOUSE", B/h Safal Profitaire, Corporate Raad, Prahladnagar, Ahmedabad - 380 015, 
Phone : 491-79-7476 1000, 2970 9600 



Meghmani Organics Limited 

Segment Revenue, Results, Segment Assets and Segment Liabilities (Consolidated) 
(Rs. in Lakhs, except as stated otherwise) 

Quarter ended Half year ended Year ended 
Particulars September 30, | June 30, 2025 | September 30, | September 30, | September 30, |March 31, 2025 

2025 2024 2025 2024 
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited 

1. SEGMENT REVENUE 
(a) Pigment 13,016.25 15,073.82 13,664.63 28,090.07 2746580 | 58,721.44 
(b) Agrochemicals 44,262.90 45,790.57 39,768.15 90,053.47 67,031.40 | 145,059.40 
(c) Others 2,276.87 1,349.52 1,811.01 3,626.39 2,957.66 8,646.88 
Total 59,556.02 62,213.91 55,143.79 121,769.93 97,454.86 |  212,421.72 
Less Elimination 1,830.48 851.52 754.77 2,682.00 1,677.58 4,453.22 
Net sales Income from operations 57,125.54 61,362.39 54,389.02 119,087.93 95777.28 | 207,974.50 

2. SEGMENT RESULTS 
(a) Pigment (2,080.82) (1,115.26) (1,146.56) (3,196.08) (1,467.80)|  (5,479.91) 
(b) Agrochemicals 7,946.83 7,105.81 3,331.69 15,062.64 3,213.62 13,749.35 
(c) Others 28.31 (131.44) (252.67) (103.13) (515.12) 1,394.00 Total 5,894.32 5,859.11 1,932.46 11,753.43 1,210.90 9,663.53 
Less - (i) Finance Cost 2,378.13 2,946.65 2,622.01 5,324.78 3,680.50 6,901.32 

(i)) Other Un-allocable expenses, net of (income) 855.72 496.80 837.72 1,352.52 1,071.69 1,92263 
(ii) Elimination 51.31 (14.00) (610.25) 37.31 (692.43) (107.39) 

Profiti(Loss) before exceptional ltems and tax 2,609.16 2,420.68 (917.02) 5,038.82 (2,848.86) 946.97 
Exceptional items - - - - - - 

Profit/(Loss) before tax 2,609.16 2,429.66 (917.02) 5,038.82 (2,848.96) 946.97 
3. SEGMENT ASSETS 

(a) Pigment 116,700.70 117,596.84 123,966.80 116,700.70 123,066.80 |  117,402.80 
(b) Agrochemicals 196,549.84 177,081.50 178,460.32 196,549.84 17846032 | 174,864.01 
(c) Others 22,269.39 22,333.47 21,993.62 22,269.39 2199382 | 22,677.86 
(d) Elimination (6,986.92) (6,171.87) (5,027.30) (6,986.92) (5027.30)|  (6,403.87) 
TOTAL SEGMENT ASSETS 328,533.01 310,838.94 319,383.64 328,533.01 319,083.64 |  308,540.89 

4. SEGMENT LIABILITIES 
(a) Pigment 21,673.53 20,537.52 22,208.96 21,673.53 2220896 | 20484.57 
(b) Agrochemicals 56,979.60 43,258.68 59,206.87 56,979.60 5920697 | 42,551.12 
(c) Others 4,095.54 4,509.66 2,958.46 4,095.54 2,958.46 4,288.51 
(d) Unallocated (including borrowings) 98,466.06 95,605.02 89,867.16 98,466.06 8986716 | 9573276 
(e) Elimination (6,674.80) (5,893.30)| (4.786.93) (6,674.80) (4786.93)  (6,099.62) 
TOTAL SEGMENT LIABILITIES 174,539.93 158,017.58 169,454.62 174,539.93 169,454.62 |  157,015.14 

‘See accompanying notes to the conslidated financial results 

Notes - 

[1-Others business segment includes — Merchant Trading and Crop Nulri 

- 
\z 

Registered Office - "MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gujarat, India.www.meghmani.com 
CIN No. L24299G12019PLC110321 Tele.no - 491-79-71781000 



Meghmani Organics Limited 

Consolidated Balance Sheet 

Page 9 

ML 
Chemisty of Succassa Work 

(Rs. in Lakhs, except as stated otherwise) 

. As at September| As at March Sr. Noj Particulars 30,2025 31,2025 
Unaudited Audited 

(A) _|ASSETS 
[Non-Current Assets 
(2) Properly, Plant and Equipment 152,124.84 | 166,326.36 
(b) Capltal work-in-progress 797251 7,709.46 
(c) Other Intangible Assets 1,156.33 1,163.19 
(d) Intangible assets under development 722.69 54555 
(e) Financial Assets 

(i Other Investments 32148 32118 
(i) Other Financial Assels 1,480.73 1,593.08 

() Non-Current Tax Assets (Nef) 2,192.92 2,179.88 
(q) Other Non-Current Assets 7,731.81 3,668.46 

Total Non-Current Assets 173,703.01 | 173,527.16 
Current Assets 
(a) Inventories 58,188.51 59,901.73 
(b) Financial Assets 

() Trade Receivables 82,526.20 56,678.21 
(i) Cash and cash equivalents 3,098.75 2,268.21 
(ii) Bank balances other than (ii) above 1,031.11 849.51 
(iv) Loans 37.69 40.41 
(v) Other Financial Assels 3,663.62 3,486.08 

(c) Current Tax Assels (Nef) - 693,08 
(d) Other Current Assets 6.292.12 11,096.50 

Total Current Assets 154,830.00 | 135,013.73 
Total Assets 328,533.01 | 308,540.89 

(B) _|EQUITY AND LIABILITIES 
Equity 
(2) Equity Share capitel 254314 2,543.14 
(b) Other Equity 161,449.94 | 148,982.61 
Total Equity 153,993.08 | 151,525.75 

[Non-Current Liab 
(a) Financial Liabilities 
()_Borrowings 22,510.16 28,329.03 
(i) Other Financial Uiabilies 90747 962,97 

(b) Provisions 1,633.81 1,567.40 
(c) Deferred Tax Liabilties (Net) 5,872.59 5,806.87 

[Total Non- Current Liabllities 30,923.73 36,655.27 
Current Liabillities 
(a) Financial Liabilities 

() Borrowings _ 61,567.92 54,575.90 
(i) Lease Liabilties - 14.97 
(i) Trade Payables 69,700.14 55,047.77 
(iv) Other Financial Liabiliies 7,593.33 6,350.95 

(b) Other Current Liabilities 1,759.64 2,311.92 
(c) Provisions 178.30 174.29 
(d) Current Tax Liabilties (Nef) 2,816.97 1,874.07 

Total Current Liabilities 143,616.20 | 120,369.87 
Total Liabilities 1745398.93 | 157,015.14 
[Total Equity and Liabilities 328,533.01] 308,540.89 

See accompanying notes to the consolidated financial results 

Registered Office - "MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gujarat, India.www.meghmani. 
CIN No. 124299G12018PLC110321 Tele.no - +91-79-71781000 
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Meghmani Organics Limited 
Chamisty of Successal Viork 

Annexure - 1- Statement of Consolidated Cash Flow Statement = b 
(Rs. in Lakhs, except as stated otherwise) 

For the half year| For the half 
Particulars ended year ended 

fSr. No| September 30, | September 30, 
2025 2024 

Unaudited Unaudited 
A [Cash Flow from Operating Activities 

Profit/(Loss) Before Tax 5,038.82 (2,848.86) 
[Adjustment to reconcile profit/{loss) before tax to net cash flows: 
Depreciation and Amortisation Expenses 5,968.18 4,897.69 
Unrealised Foreign Exchange (Gain) / Loss (Nef) (1,832.47) (422.38)] 
Liability no longer Required witten back (680.85) - 
Dividend and Interest Income (57.87) (323.03) 
Finance cost 5324.78 3,680.50 
[Bad Debts Wiitten off 218 50.16 
[Provision for Doubtful Debt N 57.40 
Sundry Balance Written off 48.28 126.07 
(Profif)/Loss on Sale of Mutual Funds 13.20 (8.38) 
Loss on Sale/Discard of Property, Plant & Equipment (Net) 67.87 19.28 
Operating Profit Before Working Capital Changes 13,912.12 5,228.45 
[Adjustment for: 
Increase)/Decrease in Inventories 171322 (8,246.24) 
Increase)/Decrease in Trade Receivables (23411.87)]  (11,809.22) 
(Increase)/Decrease in Short Term Loans 272 (0.07) 
(Increase)/Decrease in Other Assels 49676 (484.85) 
Increase/(Decrease) in Trade Payables 14,644.84 20,749.95 
Increasel(Decrease) in Other Liabilties 119.95 2,913.38 
Increasel(Decrease) In Provisions 14265 13651 
[Working Capital Changes (6,291.67) 3,259.46 
[Cash Generated from Operation 7,620.45 8,487.91 
Direct Taxes Paid (Net of refund) (937.06) (14.56)! 
[Net Cash Generated from Operating Activities 6,683.39 8,473.35 

B [Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment (Including CWIP) and Intangible Assets (Including Intangible Assets 
under development) (2,485.77) (7,767.68) 
Proceeds from sale of Properly, Plant & Equipment (including CWIF) and Intangible Assets (Including 
Intangible Assets under development) 4553 11218 
(investment)Withdrawal in Fixed Deposits (Nef) 105.37 (24.42) 
(Investment) in earmarked balances with Banks (181.60)] (623.66) 
Dividend and Interest Received 381.75 905,34 
[Redemption of Redeemable Preference Shares - 5,400.00 
[Proceeds from Redempion of Mutual Fund 2,986.65 1,626.03 
(Investment) in Mutual Fund (2,999.65)| - 
Not Cash Generated from/(Used in) Investing Activities (2,117.92)| (370.26) 

G [Cash Flow from Financing Activities 
Finance cost Paid (486664)  (3,155.24) 
[Payment of Principal Portion of Lease Liabiliy (14.97) (84.00) 
(Repayment)/Proceeds from Short Term Borrowings 5312.43 1,209.46 
Proceeds from Bank Borrowing (Term Loan) 384.62 3,775.87 
(Repayment) of Bank Borrowing (Term Loan) (8,85037)[ ~ (9,220.84) 
Net Cash (Used in) Financing Activities (3,734.93)[(7,474.75) 
Net (Decrease)/ Increase in Cash and Gash 83054 628.34 
Cash and Cash Equivalent at the beginning of the year 2,268.21 1,687.77 
Cash and Cash Equivalent at the end of the period 3,098.75 2,316.41 
[Cash and Cash Equivalent Comprises as under : 
Balance with Banks in Current Accounts 3,087.64 2,300.33 
Fixed Deposil with Bank - N 
Cash on Hand 111 1578 

—|__[cash and Cash Equivalents at the end of the Period. — 308875 [ 231641 

See accompanying notes to the consolidated financial results 

N 
\H 

® | AHHEDABAD) 

Heha Mager, | 
hniagath 

Registered Office - "MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gujarat, India.www.meghmani.com 
CIN No. 124299G12019PLC110321 Tele.no - +91-79-71781000 



MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

To, 

The Board of Directors, 

Meghmani Organics Limited 

Place: Ahmedabad 

Date: November 8, 2025 

UDIN: 2S1p2b ST QM HNZ 5477 

+91-79-] 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Meghmani Organics Limited [‘the Company’], for the quarter and half year ended on September 30, 

2025 [‘the Statement’] attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015, as amended (“the Listing Regulations”). 

This statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’ 

(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 

by the Institute of Chartered Accountants of India (ICAl). A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For Mukesh M. Shah & Co 

Chartered Accountants 

Firm Regn. No. 106625W 

7. Heritage W 
Chambers,  \¢ Q s 

Suvrat S. Shah 

Partner 

Membership No. 102651 

2647 2000 | contact@mmsco.in | www.mmsco.in 

7" Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015 



MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS 

To, 

The Board of Directors, 
Meghmani Organics Limited 

1 

+91-79-2647 2000 | contact@mmsco.in | www.mmsco.in 

We have reviewed the accompanying statement of Consolidated unaudited financial results of 

Meghmani Organics Limited [‘the Parent’] and its subsidiaries [the Parent and its subsidiaries 

together referred to as ‘the Group’] for the quarter and half year ended on September 30, 2025 [‘the 

Statement’] attached herewith, being submitted by the Parent pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 

amended (“the Listing Regulations”). 

This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’, prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 

by the Institute of Chartered Accountants of India (ICAl). A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Listing 

Regulations, as amended, to the extent applicable. 

The Statement includes the financial results of the following entities: 

a) Parent Company 

i) Meghmani Organics Limited 

b) Subsidiary Companies 

i) Kilburn Chemicals Limited 

ii)  Meghmani Crop Nutrition Limited 

iii) Meghmani Organics USA INC 

Based on our review conducted and procedures performed as stated in Paragraph 3 above and based 

on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 



MUKESH M. SHAH & CO. 

Place: Ahmedabad 
Date: November 8, 2025 

CHARTERED ACCOUNTANTS 

The consolidated financial results also include the financial information of 1 subsidiary companies 

included in the consolidated unaudited financial results, whose interim financial information reflect 

[the figures reported below are before giving effect to consolidation adjustments] total assets of X 

1,631 Lakhs as at September 30, 2025, total income of X 659 Lakhs and X 1,616 Lakhs for the quarter 

and half year ended September 30, 2025 respectively, total net profit after tax of X 49 Lakhs and X 94 

Lakhs for the quarter and half year ended September 30, 2025 respectively, total comprehensive 

income of X 37 Lakhs and X 81 Lakhs for the quarter and half year ended September 30, 2025 

respectively and net cash inflows of X 27 Lakhs for the half year ended September 30, 2025, as 

considered in the Statement. This interim financial information has been reviewed by other auditors 

whose reports have been furnished to us by the Management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based 

solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 

3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Mukesh M. Shah & Co 

Chartered Accountants 

Firm Regn. No. 106625W 

1, Heritage 
Chambess, 

\ D (S Auvrat s. shah 
LTS Partner 

UDIN: 25402451 BMHNTA {530 Membership No. 102651 

+91-79-2647 2000 | contact@mmsco.in | www.mmsco.in 

7* Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015
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