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To 

The Secretary, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Fort, Mumbai-400001 

Scrip Code: 533080 

To 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, 5"" Floor, Plot No. C/1, 

G Block, Bandra Kurla Complex, 

Bandra ({E), Mumbai-400051 

Symbol: MOLDTKPAC 

Sir/Madam, 

Sub: Newspaper Publication regarding Un-Audited Financial Results for the quarter and half year 

ended on September 30, 2025 

Pursuant to Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby enclose a copy of newspaper publication of the Un-Audited Financial 

Results for the quarter and half year ended on September 30, 2025, published in Financial Express 

(English) and Nava Telangana (Telugu) on October 30, 2025. 

This is for your information and records. 

Thanking you, 

For Mold-Tek Packaging Limited 

Harshita Suresh Chandnani 

Company Secretary and Compliance Officer 

Encl: As Above 

Registered and Corporate Office: 

8-2-293/82/A/700, Road No.36, Jubilee Hills, Hyderabad — 500033, Telangana, India 

Phone: +91-40-40300300, E-mail Id: cs@moldtekpackaging.com / ir@moldtekpackaging.com, 

Website: www.moldtekpackaging.com, CIN No.: L21022TG1997PLC026542 
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FISCHER MEDICAL VENTURES LIMITED 
(formerly known as Fischer Chemic Limited) 

CIN: LABSODAPTSS3PLO118162 

Regd Off: No.d80/2, Andhra Pradesh Medtech Zone Limited, Nadapura Village, Padagantyada Mandal, Nadupuru, Visakhapatnam, Andhra Pradesh, India, 530044 

Corp off: Level 8, Prestige Palladium Bayan, No. 129-140 Greams Road, Chennai, Tamil Nadu, 600006, India 

Email: csaolischermy.com | Website: www.fischermv.com 

: MOLD-TEK PACKAGING LIMITED 
Reg. Office: 6-2-293/62/A/700, Ground Floor, Road No. 36, 

Jubilee Hills, Hyderabad- 500033. CIN: L21022TG1997PLC020542 
Email: csi@moldiekpackaging.com; inaomoaldtekpackaging.com 

Website: https) www.imoldiekpackaging com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & 

HALF YEAR ENDED 30 SEPTEMBER, 2025 

captain eae 
CAPTAIN PIPES LTD. Fischer 
Email : account@captainpipes.com 
Website : www.captainpipes.com 

CIN No.: L25191GJ2010PLC059094 

(Rs.in Lakhs 
except 

fer share data) 

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2025 

PURSUANT TO REGULATION 33 OF SEBI (LODR) REGULATIONS, 2015. 

, STANDALONE CONSOLIDATED 
Tin lakins except for EPS: NOTICE Quarter Ended Hall Year Ended | Year Endeelll Quarter Ended Hall Yaar Ended [Year Ended] 

Quarter Ended Hall Year Ended [Year Ended] | Pursuant to regulation 29 of the 8. PARTICULARS 90.09.2025] 30,08.2025] 40.09. 2024] 90.09.2028] 9.00 2024/81 ,08-2025 | 0.09. 2025] 30.08.2025 [30.09.2024 | an na. 2n2 | 30.09 2024 | 81.08. 2025 
Particulars 30/9/2025 | 30/06/2025 | 30/DO/2N24 | SOON 2O25 |30/0R"PN24) 31/03/2025 SEBI LODR Regulations 2015 No. (Unaudited) Unawelted) | (Unaudited) | (Unaudited) | (Unsuditedd) | (Audited) Unaudited) | (Unaudited) | (Unaedited) | (Unaudited) | (Urauditer)| (Audited) 

or ; 1 [fetal incarne Bepis | sa463 | ates | iene [isa | Bere? P aaraa? | aoatii | aoa7ee | 196978 | Sordae [iio 
Unaudited | Unaudited | Unaudited | Unaudited | Unawdited| Audited Notice is hereby given that the eres : — eal Un autl aren ; 2 [Net Froit/ (Loss) for the parind (batore Tax, Extegtioreal faraz | ese) | 4e29 | 1627 | 14723 9608 | 1730.47 | 102868 | aa07 | 2750.09) S439] 27002 

Total ineome 21014. 75) 24715.19/19186.42 [45129.94 (98959 78) 7356.49 meeting of board of directors of the and Extraordinary itams) wh (21.96) : ; at bah ui Mes, ™ en ; 
Net Prolil/(Lass) for the period belore tax | 2080.81) 3007.09) 1668.32 | 5081.90) 4086.89) 8127.15 3. [Net Profit | (Loss) for the pariad before tax (alter Exceational , " ms Ae TUS Ue Period Meroe ee RE a Me ee ad Pal moany will hel tur (Loss) ep @ tax (alter Excetig : F ; = - ‘ wean ; 
Net Proil{Loss) forthe period after tax |" 1548.49] 2299.67[ 1411.27 [ 3788.16] 3064.18] 6055.23] | 1h Soc nD Saturday, and Extraoedinary ters} iti Mic Mccall MMe Mill Ral Mata Rt Mol Mca 
Total Comprehensive Income forthe period) 1876.55) 2476.48) 912.67 | 4355.03] 3952.91) 5347.51] 8 0 , 2025, 4, | Net Profit / (Loss) for the pariod after tax (Exceptional es77 | (60.94) 5428 278g | 195.20 a2 Laasese | soqee ogas | aeonda 17.62 jon 7a 
Equity Share Capital 1667.59) 1667.59] 1667.59 | 1661.59] 7667.59] 1667.59] ]* To consider and approve the and Extraordinary items) = - hi en ek ae ar ; 
Earnings Par Share - Basic (Face value of tandalon nsolidat 5, |Protit! (Loss) from Discontinued Operations = = = = = = - — _ = - _ 

As. §/- each) (not Annualised) aes} 674] 45} 1140] 9921 ae'9a| | Standalone & consolidated 6, [Other Comprehensive Income = : : : = ay : = 6a T1078) 
Earnings Par Share- Diluted (Fate value ol unaudited financial results for 7. [Fetal Comprehensive Income For Tha Period (Comprising 

As. 5/- each) (not Annualised) 466) 674] 9425] 11.40 923] 18.22 the quarter and the year ended Profil’ (Logs) Far Tha Period [After Tax) Ard Other B77 | (60.94) | 51.28 22.83 | 135.20 B6.d2 9 1995.91 | 500.82) 29.33 | 1BOB73) 1762) 120.01 
————— — — — —— Canmprhensive Inada For The Parod (Attar Taxi) 

Note: on 30th SEPTEMBER, 2025. a. [Equity Share Capital (FV. Ris.1/- per share} - Refer Note No.3 6485.15 | 6485.15 | 5350.00 | 6485.15 | 5350.00 | 6380.15 9 6095.15 | 6485.15 | 9350.00 | 6485.15] 5350.00 | 6380-15 
The above is an extract of the detailed format of Unaudited Financial Resuits filed with the Stock The said notice can be accessed 9 [Reserves (Excluding Revaluation Reserves) as shown in the Ree aaatn ty 
Exchange Under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) on the website of the company at = eer Tea atta : 

A : 4 ‘ : . . a = w= Baan) 
Regulations, 2015. The full format of the Unaudited Financial Results: are available in the stock welw.capialnp’bes.com ang ~ Basic from Cantinaing Operations and Discontinued Operations] 0.14 (0.09) nid am eG noe EG a ae 790 me ioe 

Exchange website (www.bsetndia.com and www.nseindia.com) and in the Company's website May also De accessed on tne - Diluted trom Gartinuing Cparations and Discontinued a nm 
: i fingeatiane 0.13 (0.09) 0.08 0.09 0.25 0.04 271 0.76 0.05 2a7 0.03 0.22 

(www. moldtekgraup,com) stock exchange website at Operations 
Notes: 

Figures: far the previous Derinds ave DARN rRCLSSiReHl WheErvernenessary, 10 Canton bo the Curent perined's classification 

Date : 29/10/2025 2. The above slatement has been prepared to the extant appicabls, in accordance wilh the Gomganios (indian Accounting Standarts) Rules. 2076 ind AS) preseribed rele. section 739 af tha Campanies Ack 2009 and other 
. . rmeognised Accounting Practices and Policaes adopiod by the Company. 

For, Captain Pipes Ltd . apatite : : me i ; hesory trian march pisivet " sd/ 4: On 28th July 2025, the Board aporoved the sub division of Equity shares of Rs: 10: into 10 equety shares of Ae.1 | each by arpending the capital clause of the Memorandum of Associaton. The shareholder's approval was 
. obtained via pastal Babot on 20th Awgust 2025, Effective fromthe record date of 12th September 2025, the authorized and Paid up share capital of the Company was splitaccordingly. Earmags Per Sharei EPS) tor the curment and 

Gopal Khichadia comparative periods has been proportionately adjusted and restaied to ensure consistency and comparability 
(Managing Director ) 4. The above Standalone and Consolidated Financial Results were reviewsd by the Audit Gomrmitiee and approved by tha Board of Directors of tha Company atits meeting heldon 2oth October 2025 

For and on behalf af the Aoard §. The above Standaiane and Consoldated Financial Results forthe Quarter ended 30.09.2025 have been duly rewewed oy Ihe Statuory Auditor onthe Company and thelr report with unmodified OPO Was placed belore the Board 

Pca of Company. 
Mold-Tek Packaging Limited z ; ; ; . 7 mee ina 

! x j ane 6 The above is an extract ofthe detailed format of Quarterly and Yeany Aucted Standalone and Consolidated Financial Results filed withthe Stock Exchanges ander Regulation 33° of the SEB) [Listing Obagations and Disclosure 
Sd) z Requiraments)| Regietations, 2075. The fullfomnatat the Quarterhy and Yearly Audited Standalone and Consolidated Financial Results are availadle onthe Stock Exchange websites (www neeindia.com and wyew.Oseintia.cam) 

J, Lakshmana Rao and on the Campany'’s website : wen. fischarmy.cam 

Charman & Managing Director 
DIN: QObOT Oe 

www.bseindia.com. 
Place : Rajkot | 

Place: Hyderabad 

Date: 29.10.2025 

S- 
if By Onter of the Board: Chairman & Managing Director 

Date 20.10.2025 

r iL | 
¥ 

Dalmia 
Bharat Refractories 

DALMIA BHARAT REFRACTORIES LIMITED 

CIN: -L26100TN2006PLC061254 

Regd. Office: Dalmiapuram, P.O.Kallakudi-621651, Dist. Tiruchirappalli, Tamil Nadu 

Phone: -911123457100, Website: www.dalmiaocl.com 

THIS (3. 4 PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND GOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT 
15.4 PROSPECTUS ANNOUNCEMENT. MOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA, 

INTIAL PUBLIC OFFERING OF EQUITY SHARES OF THE COMPANY ON THE MAIN BOARD OF BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE, AND TOGETHER WITH 
BSE, THE “STOCK EXCHANGES) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2075, AS AMENDED (SEBIICDR REGULATIONS) 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES 

VARMORA\ 
TILES * BATHWARE 

1. Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 it 

is hereby informed that the Securities and Exchange Board of India has announced a Special Window 

for re-lodgement of transfer deeds of physical shares, which were lodged prior to the deadline of April 

01, 2019 and rejected/returned/not attended to due to deficiency in the documents/process/or (Please scan this 
GR Code to view otherwise. 

2. The Special window shall remain open for a period of six months i.e. from July 07, 2025 till January tha DRHP) 

06, 2026. Shares that are re-lodged for transfer during this window shall be issued only in demat mode. VARM O RA G RA N ITO L | Vi IT - D 

3. Eligible Investors are requested to re-submit their transfer requests along with complete documents 

Our Gompany was-orgmally incorporated as “Vanora Granio Private Limited” under the provisions of the Companies Act 1956 pursuant to a certificate of incorporation dated Movamber 18, 2003, issued by 

ihe Regisirar of Companies, Gujarat, Dadra and Nagar Haveli, The name of our Company was subsequently changed to “Varnnora Granito Limited”, upon conversion of our Company from a private limited toa 

publiclimited company, pursuant toa board resolution dated Apnil 25, 2025, and a shareholders resolution dated April 20, 2025.4 fresin cerbiicate of mcorporation was issued on May 14, 2025, by the Reqestrar 

of Companies. Gujarat at Ahmedabad. For further deiails, plaase see "History and Certain Corporate Matters - Brief History of our Company" on page 245 of the draft red herring prospectus daied August 

T, 2025 ("DRHP") 

during the period of special window to the Company's Registrar, KFin Technologies Limited, 

Selentum, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda, Serilingampally, 

Rangareddi, Hyderabad, Telangana -500032, E-mail: etnward.ris@kfintech.com, Contact No.: 040- 

67161500. 

4. During this period, the transferred shares (including those requests that are pending with RTA/ 

Company, as on due date) shall be issued only in demat mode, once all documents are found in order Registered Office: 3-4, National Highway, Dhuva, Taluka Wankaner, Rajkol- 363.641, Gujarat, India; 

by RTA. Corporate Office: 1004/56, South Tower, ONE¢2, Off, Iscon-Aimba Road, Ahmedabad - 380 054, Gujarat, India; Telephone: + 97 - 9909973557; 
5. The Shareholder must have demat account and provide Client Master list (CML), along with transfer Contact Person: Nilesh Sharma, Company Secretary and Compliance Olficer; E-mail: investor.relations@varmora.com; Website; www.varmora.cam; 

documents and share certificates, while re- lodging the documents for transfer with RTA. Corporate Identity Number: U28974GJ2003PLC049194 
6. The aforesaid SEBI Circular is also available on the website of the Company i.e. www.dalmiaocl.com. 

OUR PROMOTERS: BHAVESH VALLABHDAS VARMORA, HIREN R VARMORA AND PRAMODKUMAR PARSOTAMBHAI PATEL 

NOTICE TO INVESTORS (“NOTICE”) 

INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF #2 EACH (“EQUITY SHARES") OF VARMORA GRANITO LIMITED (“COMPANY" OR “ISSUER") FOR CASH 
AT A PRICE OF @[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF @[e] PER EQUITY SHARE) (OFFER PRICE") AGGREGATING UP TO = [e] MILLION (THE “OFFER") 
COMPRISING OF A FRESH ISSUE OF UP TO [*] EQUITY SHARES OF FACE VALUE OF = 2 EACH AGGREGATING UP TO # 4,000.00 MILLION (“FRESH ISSUE”) AND AN OFFER FOR SALE 
OF UP TO 52,435,268 EQUITY SHARES OF FACE VALUE OF <2 EACH AGGREGATING UP TO @ [«] MILLION COMPRISING OF UP TO 49,156,579 EQUITY SHARES OF FACE VALUE OF 72 
EACH AGGREGATING UP TO 2 [«] MILLION BY KATSURA INVESTMENTS (REFERRED TO AS THE “INVESTOR SELLING SHAREHOLDER"), UP TO 1,092,897 EQUITY SHARES OF FACE 
VALUE OF 72 EACH AGGREGATING UP TO 2 [#] MILLION BY PARSOTAMBHAI JIVRAJBHAI PATEL, UP TO 1,092,896 EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP 
TO 2 [#] MILLION BY RAMANBHAI JIVRAJBHAI VARMORA AND UP TO 1,092,896 EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO 2 [e] MILLION BY VALLABHBHAI 
JIVRAJBHAI VARMORA (COLLECTIVELY REFERRED TO AS THE “PROMOTER GROUP SELLING SHAREHOLDERS" AND WITH THE INVESTOR SELLING SHAREHOLDER, THE 
"SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES"), THE OFFER SHALL CONSTITUTE [#]% OF THE 
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. 
OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT, PRIOR TO FILING OF THE RED HERRING PROSPECTUS. THE PRE-IPO PLACEMENT, IF 
UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PREIPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED 
PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF 
UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE 
SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY 
PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT 
DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT 
SECTIONS OF THE RHP AND PROSPECTUS. 
In reference to the draft red herring prospectus dated August 7, 2025 (‘DRHP"), filed by our Company with the Securities and Exchange Board of India (“SEBI), BSE Limited and National. Stock 

= Exchange of India Limited (“Stock Exchanges’) and the advertisements for filing lhe DRHP published in all editions of Financial Express (a widely circulated English national daily newspaper), all 
editions of Jansatta {a widely circulated Hindi national daily newspaper}, and Rajkot edibon of Jaihind ‘a widely circulated Gujarati daily newspaper in Ahmedabad, where the Registered Office of our 

For Dalmia Bharat Refractories Limited 
Sd/- 

(Soumya Sharma) 
Company Secretary 

Membership No. 460934 
Place: New Delhi 

Date: October 29, 2025 

GRAND FOUNDRY LIMITED 
(Registered Office: - Office No. 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat 

Singh Colony, Andheri East, Mumbai, Maharashtra, 400093) 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Grand Foundry 

Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST 

Regulations), as amended till date. 

Date 

Name of the Target Company (TC) 

| 29.10.2025 
| Grand Foundry Limited 
Open Offer made by Acquirer (s) Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal to acquire up 
to 79,11,800 equity shares ("Offer Shares’), representing 26% of the emerging share capital of 
Grand Foundry Limited. (Target Company). 

Offer Price: Rupees 2.00 (Rupees Two Only) per fully paid-up equity share as mentioned in the 
Letter of Offer filed with SEBI. 

Acquirers: Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal 

Details of the Offer pertaining to TC 

Name of the Acquirers and PAC with 

the Acquirers | There is no Person Acting in Concert with the Acquirers forthe purpose of this Open Offer. Company is Jocated) on August 9, 2025, in relation to (he Offer (“Advertisements’), polential Bidders should note the following: 

Name of the Manager to the Offer D & A Financial Services (P) Ltd 1. Qur Gompany has received an intimation dated October 28, 2025 from Katsura Investments, the Investor Selling Shareholder that they have on Oclober 28, 2025 translened 2,443,940 Equity 

SEBI Registration No.: INM000011484 Shares having face value of = 2 lor. cash at a proce of € 204.59 per Equity Share, aggregating to * 499.99 million to Varmora International, one of the members of the Promoter Group of our 

Members of the Committee of | (a) Mr. Rajat Kasliwal (Chairman) Company (Secondary Sale") pursuant to share purchase agreement dated September 30, 2025, The details of the Secondary Sale are 

Independent Directors (0) Mr. Rahul Bhardawaj Sr. | Date of transfer | Name of the Name of the Nature of | Number of Percentage of pre-Offer Nature of | Transfer price per | Total consideration 
(c) Mr. Rahul Sharma No, Transferor transferee transaction |Equity Shares) share capital of our Company) consideration) Equity Share (in %) (2 In million) 

IDC Member's relationship with the TC | IDC members are duly appointed Independent Directors on the board of directors of the Target 1. | October 28, 20275 | Katsura Investmants |Varmora Intemationall Transfer 2.443.040) 121% Cach 304 59° 409.99° 

(Director, Equity shares owned, any Company. 
‘Rounded of upto two decimal places. 

2. Please note hat the Equity Shares transferred pursuant to the Secondary Sale, being the pre-Offer Equity share capital held by persons olher than the Promoters shall be subject to lock-in, in 
accordance with Regulation 17 of the SEBI IGOR Regulations 

3. Exceplas disclosed below, Varnwora International is not connected with aur Company, Promoter, Promoter Group, Directors, Key Managerial Personnel, Subsidiaries, and Group Companies and 

other contract/relationship), if any Members of the Committee do not hold any equity shares in the Target Company or do not have 

any relationship or interest in the Target Company except to the extent of the sitting fees paid 

| and the reimbursement of expenses by the Target Company in their capacity as Directors. 

None of the IDC members have traded in the equity shares or other securities of the Target Trading in Equity Shares/other 
securities of the TC by IDC Members | Company during the: the directors and key managenal personnel of the Suaadiaries and Group Companies: 

a. 12months period preceding the date of the Public Announcement dated 26th June, 2025 Varmora Iniamnational is a-mamber of the Promoter Group of aur Company by virtue of certain immediate relatives of our Promoters, whoara member of the Promoter Group being the pariners in 

(PA); and Varmora Intemational 

| b. period from the date of the PA till the date of this recommendation. 4. Please note that our Company has intimated the Secondary Sale to the Stock Exchanges in accordance with Requiation +4 of SEBI ICDR Regulations. 

The above Notice is to be read in conjunction with the ORHP. Please note that this Notice does not purport lo, nor does iL reflect all he changes that have cecurted from the date of filing of the 
DRAP. Accordingly, this Notce does not include all.the changes-and/or updates that will be inctuded in the Red Hemng Prospectus ("RHP") and the Prospectus to.be fled with the Registrar of 

Companies, Gujarat al Ahmedabad RoC") and thereafler with SEB! and the Stock Exchanges, as applecable. Please note thal ihe information included in ihe DRHP will be sultably updated, 
including to the extent updated by way of this Notice, as may be applicable, in the RHP and the Prospectus. Investors should not rely.on the DRHP or this Notice for any investment decision, and 
should read the RHP, as and when itis filed with tha RoG, SEB! and the Stock Exchanges before making an investment decision with respect to the Offer, 

All capitalized terms used in this Notice shall, unless the context olhenwise requires, have the same meaning as ascribed in the DRHP. 

IDC Member's relationship with the | No relationship exists between the members of the IDC and the Acquirer‘s). 

Acquirers/PAG 

Trading in equity shares/other 

securities of the Acquirer/PAG by 
IDC Members 

Recommendation on the Open Offer, 
as to whether the offer is fair and 

| Not Applicable 

| IDC members believe that the Offer Price of Rs. 2.00 (Rupees Two only) per equity share, is fair l 

and reasonable and is in compliance with the provisions of the SEBI SAST Regulations; and BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER 
reasonable hence the IDC members believe that the Open Offer made to the shareholders of Target Company 

| is fair and reasonable. o SB i ; 

Summary of reasons for | The IDC has reviewed the PA issued on June 26, 2025 the Detailed Public Statement published A JM Financial CA P Ss KFI N T EC H 
recommendation on July 03, 2025, the draft letter of offer dated July 09, 2025 and the Letter of Offer dated October 

JM Financial Limited 
?* Floor, Coergy, Appasaheb Maratha Marg, 
Prabhadew, Mumbai - 400 025, 

Maharashtra, India 

| Goldman Sachs (India) Securities Private 
Limited 

2" and 10° Floor, Ascent-Woell 
Sudam Kalu Ahire Marg, Worl, 

SBI Capital Markets Limited 
1501, 15° floc, 4.6.8 Wing, Parines Crescenzo, 
G Block, Bandra Kurla Complex, Bandra (East, 

Mumbai - 409051, Maharashira, India 

KFin Technologies Limited 
Selenium, Tower B, Plot No. 31 and 32 

Gachibows, Financial District Nanakramguda 

Senlingampally, Hyderabad - 500 (32 

18, 2025. Further, the equity shares of the Target Company are listed and traded on NSE and BSE 
Limited and are not frequently traded in terms of the SEBI SAST Regulations. The IDC having 

reviewed the contents of the above stated documents has opined that the Offer Price offered by 

the Acquirers (being the highest price prescribed) is in accordance with regulation 8(2) of SEBI 

SAST Regulations. In forming the aforesaid opinion /recommendations the IDC has considered 
the following: - 

Offer Price is higher than the price as arrived by taking into account valuation parameters as 
defined under SEBI SAST Regulations, which comes to Rupees 1.77 per share and also higher 

than the negotiated price under share purchase agreement whichis Rs 1.40 per share. 

The Open Offer by the Acquirer (s) are being made at the highest price amongst the selective 
criteria and is in line with the Regulations prescribed under the SEBI (SAST) Regulations, and 

hence appear to be fair and reasonable. 

The public shareholders of the Target Company are advised to independently evaluate the Open 
Offer and take an informed decision whether to offer their equity shares in the Open Offer. They 

are also advised to seek expert's opinion on taxation before taking their decision in this regard. 

| This statement of the recommendations will be available on the website of the Target Company. — 

Telephone: +91 22 6630 3030 
E-mail; vgl.ipodjmilcom 
Investor grievance E-mail: 
grievance. ibd @imdl.com 
Website: vaww,jmfl,com 
Contact person: Prachee Dhuri 

SEBI registration number: INMOD0010354 

Mumbai - 400 025 Maharashtra, India 
Telephone: +91 22 6516 9000 
E-mail: varmoraipoiiigs.com 

Investor grievance E-mail: 
india-cliant-sugparhiigs.com 
Website: www.goldmansachs.cam 
Contact parson: Suchismita Ghosh 
SEB] registration number: (NMOQO0071054 

Telephone: +91 22 4006 S607 

E-mail: varmora.ipoiisbicaps.cam 

Investor grievance E-mail: 

nvestor relationsiisbicaps.com 
Website: wiv. sbicans.com 

Contact person: Kristina Dias 

SEBI registration number: INMOQ000353% 

Telangana, india 
Telaphone: +97 40 6716 2222 

E-mail: vol ipokintech.com 

Investor Grievance e-mail: 
einward.esiiisfintach.com 
Wabsite: vavw.kfintech.com 

Contact person: Ml. Murali Krishna 

SEB Registration No.: INROOOOO0E2 1 

Details of Independent Advisors, if any NIL 

Placa: Rajkot, Gujarat 

Date: October 29, 2025 

For VARMORA GRANITO LIMITED 

On behalf ofthe Board of Directors 

Nilesh Sharma 

Company Secretary and Compliance Officer 

Say 

Disclosure of voting pattern ofthe IDC | The recommendations were unanimously approved by all the members of the IDC present at the 

| meeting held on October 28, 2025. 

Any other matter(s) to be highlighted | NIL 

Place: New Delhi 

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in 
all material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the 

information required to be disclosed by the Committee of Independent Directors of Grand Foundry Limited under the SEBI (SAST) Regulations, 

2011." 

For GRAND FOUNDRY LIMITED 

Sd/- Sd/- Sd/- 

Rajat Kasliwal Rahul Bhardawaj Rahul Sharma 

Date: 29th October, 2025 Chairman Member Member 

VARMORA GRANITO LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipi of requisite approvals, market condibons and other considerations, to make an initial public 

offering of its Equity Shares and has filed the RHP with SEB! and the Stock Exchanges on August 6, 7025. The DRHP is available on ihe website of SEB! al www.sebi.gov.in, andis available on the websites of 

ihe Stock Exchanges.i.e.BSE and NSE-at www. bseindia.com and www.nseindia.com, respectively, on the wabsite.of the Gompany at www.varnnora.com and the websites of tha BRLMs, ie, .JM Financial 

Limited, Goldman Sachs (india) Securities Private Limited and SB Capital Markets Limited at www |miloom, waw.goldmansachs com and wwiw.sbicaps.com, respectively Any polential investors should mate 

ihatinvestmant in equity shares involves a high degree of risk and for details relating 1o such risk, see “Risk Factors” beginning on page 38 cf the DRHP, Potential investors should nol relyon the ORHP filed 
wilh SEB! and ihe Stock Exchanges, and should instead rely on their own examination of our Company and the Offer, including the risks involved, for making any investment decision 

Tha Equity Shares have notbeenand will notbe registered under the United States Securities Actof 1933 (the “U.S. Securities Act") or any other applicabla law ofthe Unitad States and, unlass so registered, may not 

be offered or seed within the United States @xcept pursuant to an exemption from, or ina ransachon imot subject to, the registration requirements of the U:S. Securities Act and applicable state securities laws. 

Accordingly, the Equity Shares are being offered and sold (a) in the United States only to “qualified instibutional buyers" (as defined in Rule 1444 under the US, Secunties Act and referred to in the Draft Red Herring 

Prospectus as “U.S. O18s"), in privale transactions exempt from the registration requiraments oflha U.S. Securitias Act, and (6) oulsida of the United Siates in offshore transactions as defined invand in compliance with 

Raguiation Sand ihe applicable tawe of the jurisdiction where those offers and sales occur. There will be no public offering In the United States, 
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