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To
The Members of 1VIOKSH ORNAMENTS LIMITED

Report on the Financial Statements

we have audited the accompanying standalone financial statements of MOKSH
ORNAMENTS LIMITED, which comprise the balance sheet as at 31 March 201g, the
statement of profit and loss and the cash flow statement for the year then ended, and a
sununary of significant accounting policies and other explanatory ilfor-ation.

Managemenfs Responsibility for the Financial statements

The Company's Board of Directors is responsible for the inatters stated in Section 134(5)
of the Companies Act,2013 with respect to the preparation and presentation of these
financial statements that give a true and fair view bf tn" financial positiory financial
performance and cash flows of the Company in accordance wit^h the accounting
principles generally accepted in India,_including the Accounting Standards specifiei
under Section 133 of the Act, read with Rule 7 of the Companies (Xccounts) Rules, 2014.
This responsibitity also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of t'.ire Companyand for preventing and detecting frauds and lther iregularities; selection and
application of appropriate accounting policies; making judgrients 

""i "ril*"i"; ,h;;
are reasonable and prudenf and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy'and
completeness of the accounting records, relevant to the preparation and presentation ofthe financial statements that give a true and fair view ancl are {ree frorn material
misstatement, whether due to fraud or error.



Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and

auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comPly with ethical

requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement"

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the financial statements" The procedures selected depend on the

auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's

preparation of the financial statements that give a true and fair view in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expreJsing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the

Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the inJormation required by the Act
in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India.

i. In so far as it relates to the Balance Sheet, of the statement of affairs of the

company as at 3L't March 2018.

ii. In so far as it relates to the Profit & Loss Account, the profit of the company for
the year ended on that date: and

In so far as it relates to the Cash Flow, the Cash Flow Statement of the comPany
for the year ended 3L't March 2018.

111.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 201'6 issued by the Central

Government of India in terms of sub-section (11) of section 'J.43 of the Act, we give in the

Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable.

2. As required by Section L43 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our

knowiedge and belief \Mere necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

c. the balance sheet, the statement of profit and loss and the cash flow statement dealt with by

this Report are in agreement with the books of accoun!

d. in our opkrion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014;

e. on the basis of the written representations received from the directors as on 31 March 2018

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

2018 from being appointed as a director in terms of Section L64 (2) of the AcU

f. with respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our seParate report in
"Anrtexure B"; and

g. with respect to the other matters to be included in ttre Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. There were no Pending litigation on the Company;
ii. The provisions as required under the applicable law or accounting standards for

material foreseeable losses if *y on the long term contracts including derivative
contracts are not applicable to the company.

iii. There has been no such requirement for transferring amounts, required to be

transferred the Investor Education and Protection Fund transfer by the company.

Mumbai
21s May'2018

foTSDJAIN &CO
Chnrtered Accountan

Membership number: tl0zL8



Annexure - A, to the Auditors'Report

The Annexure referred to in our Independent Auditors' Report to the members of the Company
onthestanda1onefinancia1statementsfortheyearended31.'tMarch20].8,wereportthat

(i) (u) The Company has maintained proper records showing full particulars, including details
and situation of fixed assets.

(b) The Cornpany has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased malrner at regular intervals. In accordance
with this programrne, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(c) According to the informafion and explanations given to us and on the basis of our
examination of the records of the company there are immovable properties held in the
name of the company and the Directors which are mortgage with Bharat Co-operative
Bank for availing Bank guarantee and cash credit facilities. The details thereof are as
follows:
(1) Property at Bhiwandi - Company
(2) Residential and Office Property - Directors

(ii) In respect of its inventories:
Physical verification of inventory has been conducted.at reasonable intervals by the
management and no material discrepancies were noticed.

(iii) The Company has not granted *y loans, secured or unsecured to companies, firms,
limited liability Proprietorships or other parties covered in the register under section
189 of the Companies Act, 2013 ('the Act').

(i") In our opinion and according the information and explanations given to us and on the
basis of our examination of the records of the company, the company has not given
loans, made investrnents or given guarantees which are covered by the provisioirs of
Section 185 and 186 of the act.

(") In our opinion and according the information and explanations given to us, the company
has not accepted any deposits and hence the directives issued by the Reserve Bank of
India and the provisions of section 73 to 76 or any other relevant provisions of the act
and the rules framed there under are not applicable to the company.

("i) The maintenance of cost records is not applicable as prescribed by the Central
Government under section 148(1) of the Act, to the company.
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(vii)' 
(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books

of account in respect of undisputed statutory dues including provident fund, income

tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess, GST and

other rnaterial statutory dues have been regularly deposited during the year by the

Company with the appropriate authorities. As explained to us, the Company did not

have ani dues on account of employees'state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts

payable ii respect of provident fund, income tax, sales tax, wealth tax, service tax, duty

of tustoms, 17ahe added tax, cess, GST and other material stafutory dues were in arrears

as at 31 March 20L8 for a period of more than six months from the date they became

payable"

(b) According to the information and explanations grlen to us, there are no material dues of

wealth tax, sales tax, service tax and value added tax, duty of customs and cess which

have not been deposited with the appropriate authorities on account of any dispute.

(viii) The Company has Loans and borrowings from any financial institutions banks and has

not aefhuttea in repayment of such loans and borrowings. The company has not

borrowed funds from Government and has not issued any debentures.

(ix) The Company has raised money by way pf initial public offer by issuing 29,82,00 shares

of Face value of Rs. 10 at Premium of Rs 27 per share and the fund raised have been

applied for the purpose for which it has been raised. We report that no funds raised on

short term basis have been used for long term investment by the comPany. Thus,

paragraph 3(ix) of the Order is not applicable.

(x) According to the information and explanations given to us, no fraud by the company or

any frauJ on the Company by its officers or employees has been noticed or reported

during the course of our audit.

(xi) According to the information and explanations given to us and on the basis of our

examination of the records of the Companp the company has paid/provided for

managerial remuneration in accordance with the requisite approvals mandated by the

provigions of section 197 readwith Schedule V to the Act.

(xii) In our opinion and according the information and explanations given to us, the

Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not

applicable.

(xiii)According to the information .and explanations given to us and based on o1u

examination of the records of the company, transactions with related parties are in
compliance with sections 177 and 188 of the Acf where applicable and details of such

transactions have been disclosed in the financial statements as required by the

applicable accounting standards.



(xiv)According to the information and explanations given to us and based on our
examination of the records of the company, the Company has not made placement of
shares during the year.

(xv) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-cash
transactions with Directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable.

(xvi) As informed to us, the company is not required to be registered under Section 45-14 of
the Reserve Bank of India Act,1934.

forSD JAIN & Co
Chartered Accountants
FRN:116309W

Shantilal D lain
Proprietor
Membership number: 110218

Mumbai
2Lsr May 2018
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Annexure - B to the Auditors'Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act,2013.

We have audited the accompanying standalone financial statements of MOKSH
ORNAMENTS LMITED, which comprise the balance sheet as at 31" March 201,8, the
statement of profit and loss and the cash flow statement for the year then ended, and a
sununary of significant accounting policies and other explanatory information and
internal financial controls of the company.

Managernent's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial contiols based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India". These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financiatr reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Conkols and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

frt*a"trl HutsAr jE
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Our audit i.nvolves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expendifures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorized acquisitior; use/ or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

$'
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Opinion

In our opiniory the Company has, in all material respects, an adequate internal financial

controls system orre, fir,ur,cial reporting,and such internal financial controls over

financial reporting were operating effectiriely as at MarchS'l',2018, based on the internal

control over finaicial reporting iriteria established by the Cgmpany considering the

essential component, of irrt"rnal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India"'

forSD JAIN & CO
Chartered Accountants
FRN:116309W

Shantilal D Iain
Proprietor
Membership number : 110218

Mumbai
21't fuIay,2018



MOKSH ORNAMENTS LIMITED
CIN : U36996M}I207ELC231S62

Address :701,,78/22, Chanpagali, 7th Roor, Zaveri Bazaar, Murnbai
Statement of standalone Audited Results for the year ended 31st March 201g

FoTMOKSH ORNAMENTS LIM

Director

Rs in Lakhs

1)The above result which are published in accordance with regulation 33 of the SEBI (Listing Obligation & disclosures
requirements.) held on February 06,2018

2)Previous period figures have been regrouped or rearrangedwherever necessary.
4)S€gment reporting as required by AS - 17 is not applicable as the company operator in one single primary business
segament

*Applicable

NOTE:

Date:2l/05/2078

Place: Mumbai

Part 1 Year Ended Year Ended

Particulars

Year to date figures for
the previous year ended
rv03pm8

Year to date figures for
the previous year
eniled,37/03/2077

Audited Audited
1. Income ftom Operations
(a) net sales/Income from operation(net of excise duty)
(b)other operating income
Total income from operations(net)

30,970.59 23,972.06

31.18 21.19
31,0m.77 23,993,24

L Expenses
'a)Cost of material consumed

lturchases of stock-in-trade 30,220.25 24,034.43
@hanges in inventories of finished goods,work in progress and stock-
in-tuade (ss6.7sl (1,098.s2
lcl)Employee benefi ts expense 72.73 39.02
ie) depreciation and amortisation experre 2.L6 2.89
$Other expenses(Any item exceeding 10%of the total expenses relating
:o continuing operation to be shown separately) 383.95 281.01
l otal expenses 30,12233 23,258.78
3.Profifl(loss)From operations before other Income,finance costs and
exeptional item(1-2) 879.M 73L47
4.Other Income
i.Profi/(loss)from ordinary aotivities before finance cost an?
exceptional item(3+4) 879./U 73447
S.Finance costs 29429 n9.77
/.rroflvtross, rrom ordrnary actrvrtres atter finance cost but before
-'xceptional items (5-6) 585.14 455.35
i.Exceptional Items
,.Profiy(Ioss)from ordinary activifies before tax 585.14 455.35

exPense

.a)LrrrTent 793.79 145.47
[b)deffered Tax (0.301 (0.13)
tl.Net prof(loss) from ordinary activities after tax(9-10) 39r.66 310.08
l2.Extraordinary items(net of tax expense Re 1 lakh)

Proflt/(ross, ror tne penod(11+12) 3Et.66 310.08
4.share ot profit/(loss) of associates*
s.Minority Interest*

f6.Net profiv(loss)after taxes,minority interest and share of
profit/(loss) of associates(13+14+15) 397.66 310.08
1.7.Paid-up equity share captital(face value of share 10/-etah alters
split) r07.32 576.67
lS.Reserve excluding revaluation reserve@
previous accounting year 1,508.92 591.65
t9.l Earnings per share(before extraordinary items of Rs 10/- e-ch(not
mnualised)
a)Basic 5.Al 5.00
b)DiIuted 5.28 6.00

19.11 Earnings per share(after extraordinary items of Rs 10/- each)

ia)basrc 5.28 6.00
lb)uixuted 5.28 6.00
iee acccompi m)rmg note tO the trnanctal results

the rpsrrlfs

G\
)s Jawanmal M



MOKSII ORNAMENTS LIMITED
BALANCE SHEET AS AT 31.03.2018

As at 31.03.2017As at 31.03.2018

8,774,171

350,236,781
21,070,267

17,930,477

14,540,583

r07,320,110
150,892,490

339,260,699

4,940,599
19,378,562

I.E@
1. Shareholders Fund
(a) Share Capital
(b) Reserves & Surplus

(c) Money received against share warrants

2. Share Application Money pending
for allotment

3.Non-Current Liabilities
(a) Long Term Borrowing
(b) Defened tax liabilities (Net)

(c) Other Current Liabilities
(d) Long Term Provision

4.Current Liabilities
(a) Short Term borrowngs
(b) Trade payables

(c) Other current liabilities
(d) Short-term provisions

TOTAL
II. ASSETS
Non Current Assets

(1) (a) Fixed Assets

(i) Tangible Assets

(ii) Intangible Assets

(iii) Capital Work in Progess

(iv) tntangible Assets under

(b) Non-Current Investment
(c) Deferred Tax Asset
(d) Long Tcrm Loans and Advances
(e) Other Non- Current Assets

(2) CURRENT ASSETS

(a) Current Investments
(b) Inventories
(c )Trade Receivables

(d) Cash & Cash equivalents
(e) Short terms loans and advances
(fl Other current Assets

18,687,s_79

ar.iss

1,210,051

t8,471,9-9r

sr,0ss

2.469.772

433,802,886
98,578,498
45,886,282
22.491,943

378,128,368
85,241,844
38,1 84,1 86

1,870,766

Signifi cant Accounting Policies

Notes on Financial statements

As per our report of For and on behalf of the Board

ForSDJain&

Proprietor
Mem.No. 110218

FRN: ll6309W
Place:Mumbai
Date: 2110512018
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