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Dtd: 11/02/2020

To To

The Manager (Listing), The Manager (Listing),

BSE Ltd., National Stock Exchange of India Ltd.,

Rotunda Building, 1st Floor, Exchange Plaza, 5th Floor

Dalal Street, Fort, Plot No. C/1, G Block

Mumbai - 440 001 Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Code: 530047 Code: MOHOTAIND

Sub: Intimation of the commencement of corporate Insolvency Resolution Process
(CIRP) and appointment of Interim Resolution Professional (IRP).

Dear Sir/Madam,

This is to inform you that Hon'ble National Company Law Tribunal, Mumbai Bench, Mumbai
("NCLT"), vide an order dated 23™ January, 2020 (Copy of Order received on 11 Feb, 2020) has
admitted the reference for Initiation of Corporate Insolvency Resolution Process ("CIRP") in respect
of Mohota Industries Limited (the "Company") under the Insolvency and Bankruptcy Code, 2016
("IBC").

By the said Order dated 23" January, 2020, Mr. Prashant Jain, Insolvency Professional having
Registration No. IBBI/IPA-001/IP-P01368/2018-2019/12131 has been appointed as an Interim
Resolution Professional to carry out the functions as mentioned under the Code.

As per Section 17 of the IBC, the power of the Board of Director of the Company stand
suspended and as such the power shall be vested with Mr. Prashant Jain, and Interim
Resolution Professional. It may further be noted that, pursuant to the order passed by the
NCLT dated 27th Jan 2020 a moratorium has been declared under section 14 of the IBC.

We are enclosing herewith a copy of the order Ref No C.P. (IB) No. 4500/MB/2019 passed
by Hon’ble National Company Law Tribunal, Mumbai bench, Mumbai and a copy of public
announcement made under Regulation 6 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 for your
information and record.

Thanking You

For Mohota Industries Limited
(Formerly known as the Rai Saheb Rekhchand Mohota Spg. & Wvg. Mills Ltd.)
(A Company Under Corporate Insolvency Resolution Process By NCLT order dated 23 Jan, 2020)

A 5

Sachin Ka}rfo}"iya
Company Secretary and Compliance Officer

Encl: As Above

Regd. Office : 409, 4th Floor, 174 Gold Mohur CHS Ltd, Shamaldas Gandhi Marg, Kalbadevi, Mumbai-02 [M.S.]
MOHOTA Ph.: 022 — 22084711, 22081556 E-mail: mho@rsrmm.com

INDUSTRIES LIMITED



IN THE NATIONAL COMPANY LAW TRIBUNAL
COURT NO. 5, MUMBAI BENCH
C.P. (IB) 4500/MB/2019
Under Section 8 & 9 of the IBC,
2016
In the matter of
Haresh Enterprises

C/O Amir Arsiwala, 4t Floor,
Cambatta Building, East Wing
above Eros Cinemas, 42, M.K.
Marg, Churchgate, Mumbai-
400020

.... Petitioner

V/S.

Mohota Industries Limited

Block No. 15, 3™ Floor, Gate No. 2,
Devkaran Mansion, 63, Princess
Street, Mumbai, Maharashtra-
400002

.... Corporate Debtor
Order Delivered on 23.01.2020

Coram: Hon’ble Smt. Suchitra Kanuparthi, Member (Judicial)
Hon’ble Shri V. Nallasenapathy, Member (Technical)

For the Petitioner: Adv. Zaid Mansuri, Adv. Radhika Motiani
For the Corporate Debtor: None Present

Per: V. Nallasenapathy, Member (T)

ORDER
Pronounced On: 09.01.2020

1. This Company Petition is filed by Haresh Enterprises (hereinafter
called "Petitioner") seeking to set in motion the Corporate
Insolvency Resolution Process (CIRP) against Mohota Industries
Limited (hereinafter called "Corporate Debtor") alleging that the

Corporate Debtor committed default in making payment of
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CP (IB) 4500 / MB / 2019

35,06,452/- inclusive of interest at the rate of 12% per annum on
the delay in payment, by invoking the provisions of Section 8 and
9 of the Insolvency & Bankruptcy Code (hereinafter called
"Code") read with Rule 5 and 6 of Insolvency & Bankruptcy
(Application to Adjudicating Authority) Rules, 2016.

The Petition reveals that the Corporate Debtor approached the
Petitioner for the purchase of 15,000 Kgs of Acetic Acid and
placed a Purchase Order for the same bearing no. H/891/18
dated 24.10.2018. Upon receipt of the above order, the Petitioner
supplied the required goods to the Corporate Debtor. The
Petitioner also issued a delivery challan no. 1098 dated
27.10.2018 and raised an invoice bearing no. IGST/HE-087 dated
27.10.2018 for 4,45,391/- including taxes. The Corporate
Debtor was not able to pay the said amount within the stipulated
time of 30 days mentioned in the invoice.

On account of non-payment, the Petitioner issued Demand Notice
dated 31.08.2019 in Form 3 under Section 8 of the I & B Code,
2016 to the Corporate Debtor demanding payment of ¥5,06,452/-
. The Corporate Debtor neither mad any payment nor replied to
the demand notice.

The Petitioner has annexed the purchase order dated 24.10.2018,
delivery challan dated 27.10.2018 for the goods delivered to the
Corporate Debtor and invoice dated 27.10.2018. The Petitioner
has also annexed statement of bank account of the Petitioner and
ledger account of the Corporate Debtor maintained by the
Petitioner to show that a balance of 4,45,391/- is receivable
from the Corporate Debtor. The Petitioner has also annexed Bank
Certificate as required under Section 9(3)(c) of the Code.

The Petitioner has filed affidavit as required under Section 9(3)(b)
of the Code stating that there was no notice of dispute given by

the Corporate Debtor.
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The Petitioner has enclosed the confirmation of balance made by
the Corporate Debtor at page no. 72 of the Petition wherein on
01.04.2019 the Corporate Debtor confirmed balance of 2
4,45,391/- as balance due to the Petitioner.

This Bench has gone through the petition and heard the counsel
for the Petitioner. There is no representation on the side of the
Corporate Debtor despite service of notice through Court.

The Petitioner has claimed the interest however, we have seen
there is no provision for claiming interest in the invoice. The
Counsel for the Petitioner fairly agrees that they are ready to give
up the interest claimed by them.

On seeing the Petition and the document enclosed thereto it is
very clear that the Corporate Debtor has committed default to the
extent of %4,45,391/- and accordingly, the petition deserves
admission.

This Bench having been satisfied with the application filed by the
Operational Creditor which is in compliance of provisions of
Section 8 & 9 of the Insolvency & Bankruptcy Code admits this
application declaring Moratorium with the directions as mentioned
below:

(a) that this bench hereby prohibits the institution of suits or
continuation of pending suits or proceedings against the
Corporate Debtor including execution of any judgement, decree
or other in any court of law; transferring, encumbering, alienating
or disposing of by the Corporate Debtor any of its assets or any
legal right or beneficial interest therein; any action to foreclose,
recover or enforce any security interest created by the Corporate
Debtor in respect of its property including any action under the
Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002; the recovery of any
property by an owner or lessor where such property is occupied

by or in the possession of the Corporate Debtor.
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CP (IB) 4500 / MB / 2019

(b) that the supply of essential goods or services to the Corporate
Debtor, if continuing, shall not be terminated or suspended or
interrupted during moratorium period.

(c) that the provisions of sub-section (1) of Section 14 shall not
apply to such transactions as may be notified by the Central
Government in consultation with any financial sector regulator.
(d) that the order of moratorium shall have effect from
23.01.2020 till the completion of the CIRP or until this Bench
approves the resolution plan under sub-section (1) of Section 31
or passes an order for liquidation of Corporate Debtor under
Section 33, as the case may be.

(e) that the public announcement of the CIRP shall be made
immediately as specified under Section 13 of the Code.

(f) that this Bench hereby appoints Mr. Prashant Jain, having
office at A-501, Shanti Heights, Plot No. 2,3,9B/10, Sector 11,
KoparKhairane, Navi Mumbai, Maharashtra- 400709, having email
address ipprashantjain@gmail.com, having Registration No.
IBBI/IPA-001/IP-P01368/2018-2019/12131 as an Interim

Resolution Professional to carry out the functions as mentioned

under the Code.
The Registry is hereby directed to communicate this order to both

the parties and to the Interim Resolution Professional

immediately.
SD/- SD/-
V. Nallasenapathy Suchitra Kanuparthi
Member (Technical) Member (Judicial)
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*ORMA
PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Banlcuptcy Beard of India (Insolvency Resolution
Process for Corporate Persons) Reguletions, 2016)
FOR THE ATTENTION OF THE CREDITORS OF MOHOTAINDUSTRIES LIMITED
RELEVANT PARTICULARS
fiame of Comorale Debior mohota industries Limited
. | Date of Incorporafion Of Comporae Debior 10101348
. | Auharity Uinder Which Comarale Debior Is Registrar of Companies Mumbai
heoporded | Regsiesd
4. | Comarate Menfity Ne./Limited Linbility
Ientificaton Mo.of orposte deblor
5, | Addrss cfihe Regisered Ofice and Pincipdl Rat No. 409,4 i Floor. 174 Gold Mohur CH3 LTD,
| Offoe (f my) of Carpomie Debir Stmeldas Gandhi Mary, Kalladsvi,
Mmba, Makarashira 200002, Inda,

6. | nsohency ommencemen dae i respedt of Comerate Cebty | Order deliverac on 23012020
{Copy of Crderrecaived on0TI 212020

—
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. | Esimaizd daie of dosum of insnlvency resclufion process

21072020 {peng 180 days bom fe commencemert of CIRP)

.|Name and registration rumber of the

insolvercy professional acting as irlerim
resolution professional (IRP)

M Prashar &n
Reisiraion Mc: IBE41PA-0C11P-POT36820 18:201912131)

. | Address and e-mal of the interim resclution

ASN, Shani Heights, Piot Mo, 239810, Seckor 11,

nmiessional az renisterad with the Board | Kmarkharing Thane | N Murmhal Maharashiea | 400709
Emal: igorashzniginglgmail.com

10.|Address and e-mail to be Lsed for AAAInschency Professionals LLP. 301 Awing, BSEL Tech Park,
comespendence with the irterim Setfor 304, OppVeshi Ry Sizion, Nend Mumbel,
rasolution Protessional Matear sl 400 06 Emval. st s e Drssairmsnverc com)
11| Last date for submission of claims 2102200

12 | Closses of oroditors, if any, urder clouss(b) of | NA
sub-secton (6A) of section 21, ascerhined
Ly the interim resalufion professional

3.|Names of Insohenty Professbnals idenfiled lo| NA
ad as Auhoread Rapresentabve of aedions in
achss (Three names foreach dass)

14 | (a) Releent Forms and
0] Diefaile of auhorzed represe nisives are avalbe at

hitps:/fibbi. govinhome/downloads
A

Natice is hemby given that the National Compary Law Tribunal has ordered ths commencement
of a corporate insalvency reselution prcess of the Mohola Indusiies Limiedon 23:01/2020
(Copy oforderreceived on07/02/2020.)

The creditors of Mohota Industries Limied, are hereby called upon to submit their claims with
prooi on of beforeZ 1102/2020 o the inkrim resdution professional at the address maniionad
against entryNo. 10,

The proof ofslaims is lo be submitled by way ofthe following specified forme:

«Form B: For Proof ofClaim by Operatiora Creditors exceptWorkmenand Employees

«FarmC: For Proof o’ Claim by Financial Creditors

sForm D: Fur Proolof Claim by Workimanand Employees

Form E: For Proof ofClaim by Authorized Representative o'Workman and Emaloyees

«FormF: ForClaim by Creditors {other than Operational andFinandial Creditors)

Ite above mentioned forms can te downloaded from the website
hiips /fibbi.gov.inthome/downkads under the Insolvency and Bankruptey Board of India

Insolvency (Resolution Process for Comporate Persons ) Regulations, 2016.
The financizl creditors shall submit thelr claims with proof by electionic means onty. All other
creditors may submit he claims with proaf in person, by postor by eledronic means.
Submissionof false ormisleading proofs ofclaim shall atiractpenalties.

3 Mr. Prashant Jain
g:ﬂﬁ?ﬁu Insolvency Professional
ce: a AAA Insolvency Professionals LLP

Regd No: IBBI/IFA-001/IP-P01368/2018-2019/12131




