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The above financial results have been reviewed by the Audut Committee and approved by the Board of Directors at
their meeting held on 30.06.2021.

These financial results h}ave been prépared in accordance with the reéogniﬁon and measurementlprinciples of
applicable Indian Acccounting Standards("Ind AS") notified under the companies (Indian Accounting Standards)
Rules, 2015, as ammended, as specified in section 133 of the Companies Act, 2013, except stated otherwise.

The company based on audited accounts for the financial year ended 31st March, 2004 had been declared as a sick
industrial company u/s 3(1){o) of the SICA Act by The Board of industrial and Financial Reconstruction (BIFR) in the
hearing held on 12th December, 2005. Consequent to abatement of Sick Industrial Companies (Special Provision)
Act, 1985 w.e.f. 01/12/2016, the company has not filed rehabilitation/ revival scheme to NCLT under Insolvency

and Bankruptcy Code. The company has accumulated losses with its net worth continuing to stand fully eroded and
the financial statements of the company have been prepared on going concei'n, as the non current secured
borrowings have been settled and only balance Rs.75 Lakhs is payable till 31.03.2022. The company is expecting
compliance of term of settlement and liability will be written back on discharge of full payment

The company has not provided for interest (Dividend) on cumulative redeemable preference shares for the Quarter
ended 31-03-2021 Rs. 1.06 Lakhs (cumulative Rs. 1306.39 Lakhs up to 31-03-2021). The company has not provided
Interest (Dividend) in view of accumulated losses and also in process of settlement of remaining redeemable
preference share capital.

The company has settled redeemable Preference Share Capital of Rs. 100 Lakhs at Rs. 30 Lakhs and balance Rs. 70
Lakhs has been recognised as exceptional items(Income). The company is in process of settlement of remaining
redeemable Preference Share Capital of Rs. 325 Lakhs.

The outbreak of COVID-19 pandemic had disrupted regular business operations of the Company due to the lock down
restrictions and other emergency measures imposed by the Government from time to time. The business operations
have recommenced on a limited scale post relaxation of lockdowns. The management has taken into account the
possible impacts of known events, upto the date of the approval of these financial results, arising from COVID-19
pandemic on the carrying value of the assets and liabilities as at31st March 2021. However, there exists significant
estimation uncertainty in relation to the future impact of COVID-19 pandemic on the Company and, accordingly, the
actual impactin future may be different from those presently estimated. The Company will continue to monitor any
material change to the future economic conditions and consequential impact on the financial Statements.

Balances of trade payables and trade receivable are subject to confirmation and consequential adjustments, if any.

Share Apphcat:on Money Rs. 1450 Lakhs has been raised pursuant to restructuring / settlement scheme submitted

to BIFR but conseauent to abatement of Sick Industrial Companies ( Special Provision) Act, 1985 w.ef.

01/12/2016; it become refundable.

Provision for Income Tax has not been made in view of accumulated losses and deferred tax asset has not recognised
in the finaficial §tatement as a matter of prudence.

Figures for the'ﬁrevious period have been regrouped/rearranged wherever necessary to conform to current period
presentation.

The figures of the quarter ended 31st March, 2021 and quarter ended 31st March, 2020 are the )

balancing figures between audited figures between audited figures in respect of the full financial year and published
year to date figure upto the end of third quarter of respective financial year which were subjected to limited review.
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