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Ref: ML/Compliance/2026-27 
October 16, 2026 

BSE Limited 
Floor 25, P J Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code: 506261 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Symbol: MODISONLTD 

Subject: Outcome of the Board Meeting· 

Dear Sir/Madam, 

This is to inform you that at the meeting of the Board of Directors of the Company 
held today i.e. Friday, October 16, 2026, the Board inter alia has: 

1. Approved the Unaudited Financial Results (Standalone and Consolidated)
along with Limited Review Report for the quarter and half year ended September 30,
2026, which is enclosed herewith.

2. Declared the interim dividend for the financial year 2026-2027 of Rs.4/- per
equity share (i.e. 400%) on the fully paid-up equity shares of the face value of Re. 1/­
per share.

3. Fixed October 23, 2026 as the Record Date towards payment of Interim
Dividend.

The Board Meeting commenced at 11.45 AM and concluded at <,/
t

?r''? Kindly take 
the same on your record. 

Thanking You, 

For Modison Limited 

Director 
Encl: As above 

Works: Plot No. 85A, B, D, E & 2923, 2924 A& B, 'E' Road, Phase 1, GIDC, Vapi - 396195, Dist. Valsad, Gujarat, India 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY 
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY 
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015, AS AMENDED 

REVIEW REPORT 
To 
The Board of Directors of 
MODISON LIMITED 

:91'-l'\l,\ � 

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of MODISON LIMITED ("the Company") for the quarter
and half year ended September 30th, 2026 ("the Statement"), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("IND AS 34") prescribed under section 133 of
the Companies Act, 2013, and other Accounting principles generally accepted in
India and in compliance with Regulation 33 of Listing Regulations. Our
responsibility is to issue a report on the statements based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

11,,1! • � '

i I� 

:§-:. On 

j �]'�-::.:: ;:.1L"I-iTIAJ '; * .vi 
<). :-. 

r, � � "=/,.,. •. ' /<,if 
. .,.���� i:DACC � 111!'.i "' 





MffJJJDJO!Jf[JJINf 
I.M /TE D 
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CIN :L51900MH1983PLC029783 
(f in Lakhs)- Except EPS 

Statement of Unaudited Standalone Financial Results for the Quarter & Half Year Ended 30th September 2026 

Sr Particulars Quarter Ended Half Year Ended Year Ended 

No 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026

1 Income 

(a) Revenue from Operations 27,902.59 27,046.67 14,516.21 54,949.26 27,929.78 71,032.89 

(b) Other Income 344.45 263.03 22.44 607.48 353.56 567.26 

Total Income from operations 28,247.04 27,309.70 14,538.65 55,556.74 28,283.34 71,600.15 

2 Expenses: 

a) Cost of Materials consumed 26,663.75 24,647.27 13,080.51 51,311.02 24,095.28· 61,899.23 

b) Purchase of Stock-in-trade -
- - -

- -

c) Changes in Inventory of Finished goods, (3,620.23) (4,172.11) (1,936.93) (7,792.34) (1,898.74) (8,985.51) 

Work-in-progress and Stock-in-trade

d) Employee Benefits Expenses 691.01 677.63 649.26 1,368.64 1,297.38 2,720.21 

e) Finance Cost 492.43 431.34 163.09 923.77 370.09 870.76 

f) Depreciation and Amortisation expense 236.04 230.90 240.16 466.94 467.73 965.02 

g) Other expenses 1,059.04 884.21 878.02 1,943.25 1,734.18 3,605.90 

Total Expenses 25,522.04 22,699.24 13,074.11 48,221.28 26,065.92 61,075.61 

3 Profit I (Loss) from ordinary activites 2,725.00 4,610.46 1,464.54 7,335.46 2,217.42 10,524.54 

before Exceptional items (1-2) 

4 Exceptional Items (Refer Note 3 and Note 6) 360.27 (27.70) 102.94 332.57 (8.80) (830.86) 

5 Profit/ (Loss) before tax (3 +/- 4) 3,085.27 4,582.76 1,567.48 7,668.03 2,208.62 9,693.68 

6 Tax Expense 

- Current tax 805.00 1,130.00 400.50 1,935.00 583.00 2,487.02 

- Deferred tax Charge (Credit) (52.04) 68.41 1.29 16.37 (20.13) (48.66) 

Total Tax Expenses 752.96 1,198.41 401.79 1,951.37 562.87 2,438.36 

7 Profit/ (Loss) for the period (5 +/-6) 2,332.31 3,384.35 1,165.69 5,716.66 1,645.75 7,255.32 

8 Other Comprehensive Income, net of 
income tax 
A. (i) Items that will not be reclassified to Profit 2.96 2.97 (3.56) 5.93 (7.12) 11.87 

or Loss 

(ii) Income tax relating to items that will not - - - - - -

be reclassified to profit or loss 

B. (i) Items that will be reclassified to Profit or - - - - - -

Loss

(ii) Income tax relating to items that will be - - - - - -

reclassified to orofit or loss 

Total Other Comprehensive Income, net of 2.96 2.97 (3.56) 5.93 (7.12) 11.87 
income tax 

9 Total Comprehensive Income for the 2,335.27 3,387.32 1,162.13 5,722.59 1,638.63 7,267.19 
period (8 +/- 7) 

10 Paid-up equity share capital ( face value of 324.50 324.50 324.50. 324.50 324.50 324.50 
Rs 1/- oer share) 

11 Other Equity - - - - - 27,137.96

12 Earning per share (EPS) (of Rs 1/- each ) 
foot annualised) 

Basic/ Diluted EPS ( in Rupees) 7.19 10.43 3.59 17.62 5.07 22.36 









M L BHUW ANIA AND CO LLP 

CHARTERED ACCOUNTANTS 

F-11, 3rd floor, Manek Mahal, 90, Veer Nariman Road, Churchgate, Mumbai - 400 020, INDIA.
T: +91 22 3507 4949 E: info@mlbca.in W: www.mlbca.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED 
CONSOLIDATED QUARTERLY FINANCIAL RESULTS OF MODISON 
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015, AS AMENDED 

REVIEW REPORT 
To 
The Board of Directors of 
MODISON LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of MODISON LIMITED (Holding Company) and its
subsidiary (the Holding Company and its subsidiary together referred to as the
"Group"), for the quarter and half year ended September 30th, 2026 ("the
statement'), being submitted by the holding company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013 as amended (Listing Regulations').

2. This statement, which is the responsibility of the Holding Company's
Management and approved by the Holding Company's Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS
34"), prescribed under section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
'-"Tould become aware of n.11 -'ig1ufic.u1t nu.LLcr� that migl1t LL iJu1tifiLJ iu &11 &uJit.
Accordingly, we do not express an audit opinion.
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(f in Lakhs)- Except EPS 

Statement of Unaudited Consolidated Financial Results for the Quarter & Half Year Ended 30th September 2026 

Sr 
Particulars 

No 
Quarter Ended Half Year Ended Year Ended-

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026

1 Income 

(a) Revenue from Operations 27 902.59 27,046.67 14,516.21 54,949.26 27,929.78 71,032.89 

(b) Other Income 341.91 263.42 22.92 605.33 355.43 569.69 

Total Income from operations 28,244.50 27,310.09 14,539.13 55,554.59 28,285.21 71,602.58 

2 Expenses: 

a) Cost of Materials consumed 26,663.75 24,647.27 13,080.51 51,311.02 24,095.28 61,899.23 

b) Purchase of Stock-in-trade - - - - - -

c) Changes in Inventory of Finished goods, Work- (3,62�.23) (4,172.11) (1,936.93) (7,792.34) (1,898.74) (8,985.51) 
in:..progress and Stock-in-trade

d) Employee Benefits Expenses 691.01 677.63 649.26 1,368.64 1,297.38 2,720.21 

e) Finance Cost 492.43 431.34 163.09 923.77 370.09 870.76 

f) Depreciation and Amortisation expense 236.04 230.90 240.16 466.94 467.73 965.02 

g) Other expenses 1,059.91 884.41 878.13 1,944.32 1,734.68 3,606.85 

Total Expenses 25,522.91 22,699.44 13,074.22 48,222.35 26,066.42 (31,076.56 

3 Profit I (Loss) from ordinary activites before 2,721.59 4,610.65 1,464.91 7,332.24 2,218.79 10,526.02 

Exceotional items l1-2) 
4 Exceptional Items (Refer Note 3 and Note 6) 360.27 (27.70) 102.94 332.57 (8.80) (830.86) 

5 Profit / (Loss) before tax (3 +/- 4) 3,081.86 4,582.95 1,567.85 7,664.81 2,209.99 9,695.16 

6 Tax Expense 

- Current tax 804.98 1,130.03 400.61 1,935.01 583.15 2,487.13 

- Deferred tax Charge (Credit) (52.01) 68.44 1.26 16.43 (20.11) (45.48) 

Total Tax Expenses 752.97 1,198.47 401.87 1,951.44 563.04 2,441.65 

7 Profit / (Loss) for the period (5 +/-6) 2,328.89 3,384.48 1,165.98 5,713.37 1,646.95 7,253.51 

8 Other Comprehensive Income, net of income 
tax 
A. (i) Items that will not be reclassified to Profit or 2.96 2.97 (3.56) 5.93 (7.12) 11.87 
Loss 

(ii) Income tax relating to items that will not be - - - - - -

reclassified to profit or loss 

B. (i) Items that will be reclassified to Profit or - - - - - -

Loss 

(ii) Income tax relating to items that will be -
- - - - -

reclassified to profit or loss 

Total Other Comprehensive Income, net of 2.96 2.97 (3.56) 5.93 (7.12) 11.87 
income tax 

9 Total Comprehensive Income for the period (8 2,331.85 3,387.45 1,162.42 5,719.30 1,639.83 7,265.38 
+/- 7) 

10 Paid-up equity share capital ( face value of Rs 324.50 324.50 324.50 324.50 324.50 324.50 
1/- oer share ) 

11 Other Equity - - - - - 27,141.22

12 Earning per share (EPS) (of Rs 1/- each ) (not 
annualised) 

Basic/ Diluted EPS ( in Rupees) 7.18 10.43 3.59 17.61 5.08 22.35 








