
MODI RUBBER LIMITED 
CIN- L25199UP1971PLC003392 

Regd. Office: Modinagar – 201204,  Dist. Ghaziabad (U.P.) 
Corporate Office : 4-7C,  DDA Shopping Centre, New Friends Colony, New Delhi – 110025 

Website: www.modirubberlimited.com   Email: investors@modigroup.net 
Phone: +91-011-47107398	

		OUR	REF:	
		DEPTT:	Secretarial	&Legal	

Bombay	Stock	Exchange	Ltd.	
Phiroze Jeejeebhoy Tower 
1st Floor, Dalal Street 
Mumbai	400	001	
Ph. 022-22722066, 22722375 
Fax 022-22723354, 22723577, 22721278, 
22723719 

National	Stock	exchange	of	India	Ltd	
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E) 
Mumbai 400 051 
Ph. 022-6598100-14 
Fax 022-6598237-38 
Email cmlist@nse.co.in 

Subject:  Sub: Regulation 23(9) – Disclosure of Related Party Transactions for the half year 
ended March 31, 2022	

Dear Sir, 

Pursuant to Regulation 23(9) of SEBI (Listing Obligation and Disclosure Requirements) 
egulations, 2015 please find enclosed herewith the disclosure pertaining to Related Party 
Transactions on a consolidated basis, for the half year ended March 31, 2022. 

Kindly acknowledge the receipt and take the same on record. 

Thanking you, 
Yours faithfully, 
For MODI RUBBER LIMITED 

(S.K.Bajpai) 
Head – Legal & Co. Secretary, Membership No.10110 
Place: New Delhi 



Name PAN Name PAN

Relationship	of	the	
counterparty	with	the	
listed	entity	or	its

subsidiary
Opening	
balance

Closing	
balance

Nature	of	
indebtednes
s	(loan/	

issuance	of	
debt/	any
other	etc.)

Cost	(see	
Note	7)

Tenure

Nature	
(loan/	

advance/	
inter‐

corporate	
deposit/	
investment

Interest	
Rate	
(%)

Tenu
re

Secure
d/	

unsecu
red

Purpose	for	
which	the	

funds	will	be	
utilised	by	
the	ultimate	
recipient	of	
funds	(end‐

Gujarat Guardian Ltd Joint Venture Dividend income              25,01,25,000  -  - 

Rendering of services 50,16,140  -    25,99,000 

Receiving of services 6,31,203  -  - 

Loans and advances 
given

9,65,000  -  - 

Impairment in equity 
investment

               3,30,81,000  -  - 

Expenses Incurred  -    11,99,000    11,99,000 

Interest Income 7,88,438  -  - Loan 965000 06.10.202
1 to

Loan 12.00% 06.10.20
21 to

Unsecu
red

Vinura Beverages 
Private Limited

An Associate of a Wholly 
Owned Subsidiary

Loan given  -  - 
           6,27,000 

Mod Fashions and 
Securities Pvt. Ltd.

Under same management Purchase of goods 
and services

7,98,000  -      4,30,920 

Purchase of goods 
and services

19,00,957  - 
      1,41,61,742 

Interest Income 81,000 -   

Sale of goods and 
services

7,50,000  -  - 

Maple Bear Education 
Pvt. Ltd.

Common directors Expenses Incurred  -  - 
         33,64,585 

Sale of goods and 
services

5,40,000  -  - 

Interest Income 1,52,840  -  - 

Vinay Kumar Modi Non Executive Chairman Short term employee 
benefits

2,44,000  -  - 

Alok Kumar Modi Managing Director Short term employee 
benefits

-    -           6,000 

Piya Modi Whole Time Director Remuneration 19,99,872  -  - 

Kamal Gupta Chief Financial Officer Remuneration 24,96,120  -  - 

Kamal Gupta (HUF) Chief Financial Officer Short term employee 
benefits

3,82,500  -  - 

Sanjeev Kumar Bajpai Company Secretary Remuneration 24,71,943  -  - 

Kanwaljit Singh Bains Non Executive Independent 
Director

Receiving of services 30,000  -  - 

Amrit Kapur Non Executive Independent 
Director

Receiving of services 30,000  -  - 

Umesh Khaitan Non Executive Independent 
Director

Receiving of services 30,000  -  - 

M/s Khaitan & Khaitan
Common directors Receiving of services 19,75,000  - 

           1,75,000 

19 Remuneration 12,73,000 

Sitting fee 30,000 

‐ 											30,57,92,013	

RPT	on	Consolidated	Basis
Additional	disclosure	of	related	party	transactions	‐	applicable	only	in	case	the	related	
party	transaction	relates	to	loans,	inter‐corporate	deposits,	advances	or	investments	
made	or	given	by	the	listed	entity/subsidiary.	These	details	need	to	be	disclosed	only	
once,	during	the	reporting	period	when	such	transaction	was	undertaken.

S. No

Details	of	the	party	(listed	entity	
/subsidiary)	entering	into	the	
transaction

Details	of	the	counterparty

Type	of	related	
party	transaction	
(see	Note	5)

Value	of	the	
related	party	
transaction	as	
approved	by	
the	audit	
committee	
(see	Note	6a)

Value	of	
transaction	during	
the	reporting	
period	(see	Note	
6b)

In	case	monies	are	due	to	
either	party	as	a	result	of	
the	transaction	(see	Note	1)

In	case	any	financial	indebtedness	is	
incurred	to	make	or	give	loans,	inter‐
corporate	deposits,	advances	or	
investments

Details	of	the	loans,	inter‐corporate	
deposits,	advances	or	investments

1

2
Asahi Modi Materials 

Pvt. Ltd.

Under same management

Joint Venture

3
Modi Marco Aldany Pvt 

Ltd
Joint Venture

Uniglobe Mod Travels 
Pvt. Ltd.

4

5

6

Total	
(of	
Note	
6b)

Under same managementUniglobe Travel (South 
Asia) Pvt. Ltd.

8

9

10

11

12

Director in Wholly owned 
SubsidiaryMadangopal Mal 

Singhvi

Modi Rubber Limited

16

17

18

7

13

14

15



Name PAN Name PAN

Relationship	of	the	
counterparty	with	the	
listed	entity	or	its

subsidiary
Opening	
balance

Closing	
balance

Nature	of	
indebtednes
s	(loan/	

issuance	of	
debt/	any
other	etc.)

Cost	(see	
Note	7)

Tenure

Nature	(loan/	
advance/	
inter‐

corporate	
deposit/	
investment

Interest	
Rate	(%)

Tenu
re

Secured/	
unsecured

Purpose	for	which	
the	funds	will	be	
utilised	by	the	

ultimate	recipient	of	
funds	(end‐usage)

Spin Investment 
(India) Ltd.

Subsidary Company Rendering of services 6,00,000  -  - 

Superior Investment 
(India) Ltd.

Subsidary Company Rendering of services 6,00,000  -  - 

Gujarat Guardian Ltd Joint Venture Dividend income             25,01,25,000  -  - 

Rendering of services 50,16,140  -    25,99,000 

Receiving of services 6,31,203  -  - 

Loans and advances 
given

9,65,000  -  - 

Impairment in equity 
investment

               3,30,81,000  -  - 

Expenses Incurred  -    11,99,000    11,99,000 

Interest Income 7,88,438  -  - Loan 965000 06.10.202
1 to

Loan 12.00% 06.10.20
21 to

Unsecured

Vinura Beverages 
Private Limited

An Associate of a Wholly 
Owned Subsidiary

Loan given  -  - 
           2,26,000 

Mod Fashions and 
Securities Pvt. Ltd.

Under same management Purchase of goods 
and services

7,98,000  -      4,30,920 

Purchase of goods 
and services

19,00,957  - 
      1,41,61,742 

Sale of goods and 
services

7,50,000  -  - 

Maple Bear Education 
Pvt. Ltd.

Common directors Expenses Incurred  -  - 
         33,64,585 

10 Uniglobe Travel (South 
Asia) Pvt. Ltd.

Under same management Sale of goods and 
services

5,40,000  -  - 

11 Vinay Kumar Modi Non Executive Chairman Short term employee 
benefits

2,44,000  -  - 

12 Alok Kumar Modi Managing Director Short term employee 
benefits

-    -           6,000 

13 Piya Modi Whole Time Director Remuneration 19,99,872  -  - 

14 Kamal Gupta Chief Financial Officer Remuneration 24,96,120  -  - 

15 Kamal Gupta (HUF) Chief Financial Officer Remuneration 3,82,500  -  - 

16 Sanjeev Kumar Bajpai Company Secretary Remuneration 24,71,943  -  - 

17 Kanwaljit Singh Bains Non Executive Independent 
Director

Receiving of services 30,000  -  - 

18 Amrit Kapur Non Executive Independent 
Director

Receiving of services 30,000  -  - 

19 Umesh Khaitan Non Executive Independent 
Director

Receiving of services 30,000  -  - 

20
M/s Khaitan & Khaitan

Common directors Receiving of services 19,75,000  - 
           1,75,000 

‐ 										30,54,55,173	

Details	of	the	loans,	inter‐corporate	deposits,	advances	or	
investments

1

Modi Rubber Limited

4

Format	for	disclosure	of	related	party	transactions	every	six	months	(Standalone)
Additional	disclosure	of	related	party	transactions	‐	applicable	only	in	case	the	related	party	transaction	
relates	to	loans,	inter‐corporate	deposits,	advances	or	investments	made	or	given	by	the	listed	
entity/subsidiary.	These	details	need	to	be	disclosed	only	once,	during	the	reporting	period	when	such	
transaction	was	undertaken.

S. No

Details	of	the	party	(listed	entity	
/subsidiary)	entering	into	the	
transaction

Details	of	the	counterparty

Type	of	related	
party	transaction	
(see	Note	5)

Value	of	the	
related	party	
transaction	as	
approved	by	
the	audit	
committee	
(see	Note	6a)

Value	of	
transaction	during	
the	reporting	
period	(see	Note	
6b)

In	case	monies	are	due	to	
either	party	as	a	result	of	
the	transaction	(see	Note	
1)

6

7

In	case	any	financial	indebtedness	is	
incurred	to	make	or	give	loans,	inter‐
corporate	deposits,	advances	or	
investments

Under same managementUniglobe Mod Travels 
Pvt. Ltd.

8

2

3

Asahi Modi Materials 
Pvt. Ltd.

Joint Venture

Modi Marco Aldany Pvt 
Ltd

Joint Venture

Total	
( f

9

5
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