Suresh Surana & Asscciates LLP

Suresh Surana & Associates LLP

Independent Auditor’'s Review Report on Review of Interim Standalone Financial Results

To,
The Board of Directors of
Modi Rubber Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
statement”) of Modi Rubber Limited (“the Company”) for the quarter ended and nine months
ended 31 December 2021, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, which has been initialed by us for identification purposes.

2. This statement is the responsibility of the Company's Management which has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and has been approved by the Board of Directors. Our responsibility is to
express a conclusion on these statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures.. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatements.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants
Firm’s Registration No. 121750 W / W-100010

UDIN: 22690983 ACCATCR33g .

Place: Noida
Dated: February 14, 2022



Independent Auditor's Review Report on Review of Interim Consolidated Financial Results

To,
The Board of Directors of
Modi Rubber Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Modi Rubber Limited (the "Parent") and its subsidiaries (the parent and its subsidiaries together
referred to as "the Group") and its share of the net profit after tax and total comprehensive
income of its associates and joint ventures for the quarter and nine months ended December 31,
2021 (“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations"), which has been initialed by us for identification purposes.

2. This Statement is the responsibility of the Parent's Management which has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and has been approved by the Board of Directors. Our responsibility is to
express a conclusion on these statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.




4. The Statement includes the results of the following entities:

(a) Parent
Modi Rubber Limited

(b) Subsidiary Companies
(i) Spin Investment (India) Limited
(ii) Superior Investment (India) Limited.

(b) Joint Ventures
(i) Asahi Modi Materials Private Limited
(i) Gujarat Guardian Limited
(iii) Modi Marco Aldany Private Limited

(c) Associate
(i) Vinura Beverage Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disciosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatements

6. We draw attention to Note 11 to the Statement regarding fair valuation of total other investments
by Spin Investment India Limited in "Uniglobe Mod Travels Private Limited” aggregating Rs.
2,910.82 lacs (Rs. 2,510.82 as at March 31, 2021). The investments have been fair valued at Rs.
2,183.12 lacs as at 31 December 2021. In the opinion of the management, considering the on-
going relaxations in the travel industry and future projections of the operations, the decline of fair
value of investments, inter alia, due to erosion in the net worth of the investee entity, is
considered temporary. Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial information of two subsidiaries included in the Unaudited
Consolidated Financial Results, whose interim financial information reflect total revenues of Rs.
252.21 lacs and Rs. 352.79 lacs , total net profit after tax of Rs. 19.37 lacs and Rs. 82.26 lacs
and total comprehensive income of Rs. 333.22 lacs and Rs. 214.34 lacs, for the quarter ended
December 31, 2021 and for the nine months ended December 31, 2021, respectively, as
considered in the Unaudited Consolidated Financial Results. These interim financial information
have been reviewed by other auditors and their reports, vide which they have issued an
unmodified conclusion, have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of
this matter.
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8. The Unaudited Consolidated Financial Results includes the Group's share of net profit after tax
(including total comprehensive income) of Rs. 8.13 lacs and Rs. 40.07 lacs for the quarter ended
December 31, 2021 and for the nine months ended December 31, 2021, respectively, as
considered in the Unaudited Consolidated Financial Results, in respect of two joint ventures and
one associate, based on their interim financial information which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group. Our conclusion on the Statement is not
modified in respect of this matter.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants A
Firm's Registration No. 1217560 W_LW-100010

g
PARTNER
Membership No. 090988

UDIN: 22090923 ACCC VIR0

Place: Noida
Dated: February 14, 2022



Modi Rubber Limited
CIN: L25199UP1871PLC003392, Registered office : Modinagar - 201204 ( U. P.)
Statement of Standalone and Ceonsolidated Unaudited Financial Results for the Quarter and Nine months ended December 31, 2021

PART | {Amount in Rs. Lacs)
S.No, Particulars Quarler ended Nine Months ended Year ended
Standalone Consolidated Standalone Consolidated Slandaione Consolidated
Dec 31,2021 | Dec 31,2020 | Sep 30,2021 | Dec31,2021 | Dec31,2020 | Sep30,2021 | Dec31,2021 | Dec31, 2020 | Dec31.2021 | Dec 31, 2020 | March 31, 2021| March 31, 2021
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audiled Un-Audited Un-Audited Un-Audiled Un-Audited Audited Audited
Refer Note 10 Refer Note 10
1 Income
i} Revenue from operalions
a)  |Sale of products/services = = - 184,93 - - - - 184.93 - - -
) Other operating revenue 69.91 50.86 67.53 63.90 38.86 61.53 163.94 206.88 145.94 188.88 301.17 277117
i) Other Incomne 194.00 98.83 1,760.64 25528 151.28 194.35 2,111.22 1.579.55 660.28 452.55 3.120.82 1,330.76
2 Total income 263.91 149.69 1.828.17 504.11 190.14 255,88 2.275.16 1.786.43 991.15 64143 3.421.99 1,607.93
3 Expenses
a) Cost of malerial consumed - - - 198.64 - - - - 198.64 - - -
b) Change in inventories of finished goods, work-in P B - = = - = & % = % &
proaress and slock-in-trade
c) |Employze benefils expense 86.08 98.13 98.94 86.08 98.13 98.94 257.35 322.62 257.35 32262 413.08 413.08
d) |Finance cosls 11147 6.31 13.80 11147 6.31 13.80 39.85 2547 39.85 2549 62.14 63.65
e) Depreciation and amorlisation expense 63.78 68.15 65.56 63.78 68.15 B65.56 193.93 200.50 193.93 200.50 267.9% 267.99
f Olher expenses 440.36 330.90 398.61 451.65 331.38 408,70 1.082.19 780.58 1.122.11 839.59 1.206.76 1,276.74
Total expenses 601.39 503.49 576.91 811.32 503.97 587.00 1,583.31 1.329.18 1.812.47 1,368.20 1.949.97 2,021.46
4 Profit{Loss] from continuing operations (337.48) (353.80) 125126 (307.21) (313.83) (331.12) 691.85 4567.25 (821.33) (746.77) 1,472.02 (413.53)
before exceptional tems and tax {2-3}
5 Excentional ltems {Refer note 12 & 13) - - - - e - - - - (260.20) (748.54) (354.100
6 Profit (Loss) from continuing operations {337.48) (353.80) 1251.26 (307.21) (313.83) (331.12) 6591.85 457.25 (821.33) {1006.87) 723.48 (767.63)
before tax and share in net profitf (loss) of
ioint ventures and associates {4-5)
7 Share in net profitf {loss) of joint ventures - - - 1,121.18 693.29 1,290.05 - - 3.248.28 652.15 - 1,140.13
and associates
8 Profit! (loss) before tax (6+7) (337.48) (353.80) 1251.26 813.97 a79.46 958.93 691.85 457.25 2,427.95 (354.82) 723.48 372.50
9 Tax expense
- Current tax 89,63 - 112.00 85.73 - 116.18 201.63 - 21191 - 154.77 168.91
- Earlier vear - (1.57) - 5 - (1.57) - = (1.57) - (1.57) (1.57 (1.57
- Deferred tax 135.08 - (125.00) 139.89 - 134,72y 10.08 - 5.17 - {200.58) (256.43)
10 Net Profit/(Loss) from continuing operations (562.19) (352.23) 1264.26 578,35 381.03 977.47 480.14 458.82 2,210.88 (353.25) 770.86 461.59
after tax (8-9)
1 Other comprehensive income/(loss) 14.902.92 419.15 128.41 15.216.77 868.51 319.02 1547174 1.061.41 15.603.82 2.129.84 1.138.89 2.253.26
12 Total Comprehensive income/{lass) (10+11) 14340.73 66.92 1392.67 15795.12 1249.54 1296.49 15,951.88 1,520.23 17,814.70 1,776.59 1,803.75 2,714.85




Nine Months ended

Year ended

S.Ne. Parliculars Quarter Ended
Standalone Consolidated Standalone Consolidated Standalone | Consolidated
Dec 31.2021 | Dec 31,2020 | Sep30,2021 | Dec31,2021 | Dec31, 2020 | Sep30, 2021 | Dec3i. 2621 | Dec 31,2020 31.2021 | Dec31, 2020 [March 31.2021| March 31. 2021
Un-Audiled Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited |  Unp-Audited | Un-Audited Un-Audited Un-Audited Audited Audited
13 Paid-up eauilv share capital (Rs. Lacs} 2504.05 250405 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05
(Face value Rs. 10/- per share)
14 Reserves excluding revalualion reserves
(as per balance sheel of previous acceunting N.A, N.A N.A. N.A. MN.A. N.A. N.A. N.A. N.A, N.A, N.A. NA.
vear) (Rs. Lacs)
15| i |Earnings per share (EPS)
(a)|Basic (in Rs.) (2.25) {1.47) 5.05 2.3 1.52 3.90 192 1.83 B.B3 (1.41) 3.08 1.84
()| Diluted (in Rs.) (2.25) (1.41) 5.05 2.3 1.52 3.90 1.92 1.83 8.83 (1.41) 3.08 1.84
* Not Annualised
PART Selected Information for the Quarter ended December 31, 2021
§.No. Particulars Standalone
Quarter Ended Year ended
Oec 31,2021 | Dec 31,2020 | Sep 30, 2021 | March 31, 2021
Un-Audiled Un-Audited Un-Audiled Audlted
Al PARTICULARS OF SHAREHOLDING
1 Public Sharehalding
- Number of Shares 93.41,580 93.41.580 93.41.580 93.41.580
- Percenlage of Shareholding 3TN 37 37.31 37.31
2 Promolers and promoler aroun Shareholdina
a) Pledaed/Encumbered :
- No of Shares = - - .
- % aae of Shares (as a % aae of the total Shareholdina - - - £
of Promoter and Promaler group)
- % aae of Shares (as a % aae of (he total Share capital - - - =
of the Company }
b) Non Encumbered :
- Noof Shares 1.56.88.952 1.56.98.952 1.56.98,952 1.56.,98,952
- % age of Shares (as a % age of the total Shareholding 100.00 100.00 100.00 100.00
of Promoler and Promoter aroup)
- % age of Shares (as a % age of the total Share capital 62.69 62.69 62,69 62.69
of lhe Companv 1
Quarler ended
December 31,
2021
B INVESTOR COMPLAINTS
Pending al the beginning of the quarter NiL
Received during the quarter 1
Disposed off during the quarter 1
Remaining unresolved at the end of Lhe quarter NIL )




Modi Rubber Limited

1 Financial Resulls for the quarler and nine months ended Decemiber 31, 2021
Amaounl in Rs. Lacs

Farteula Standalong Consolidated
Quartar Ended Dec 21| Nine Manths ended Dec 21| Quarter Ended Dec 21| Nine Months snded Dec 21
Nel profiviloss} from ordinary sctivilies (after tax) {552.19) 4Bi.14 578.35 2,210.88
Othar Compiehansive incamel(loss) 14,502.92 15,471.74 15,216.77 15,603.82
Taial Comprehensiva incomel{ioss] (afler tax) 14,340.73 15.951.88 15,795.12 17.814.70

2. The above finai
an February 14th,

rasulls for the quarer and nine months sndsd Decsmbsr 31, 2021 have baen reviewed by the Audil Commilles and approved by the Baard of Direiors al their meeting held
2

3. The Siatutary Auditars have carried out a limiled review of the abeve rasulls for Ihe quarier and nine months ended December 31, 2021 and issued an unmadified apinion on the same

4 In sccordsnce with IND AS 108 - Operaung Segment usad lo present the segment informaion ars idenlified on the basis of informal report used by the Compary lo aliocaie resource to the
segment and their performanca The Board of Dirsciors of the Company 1§ coitectively Chief Qperaling Decision Maker (CODM) The Company is engaged in Renling of immevable property
which in the conlext of Ind AS 108 "Opersiing Segment” is cansidered 25 the anlly segment The Company's achvilies are resiricied within India and hence no separale geographical segment
disciosure is considired necessary.

5. Modi Nagar Planl, sel-up on the land & shied taken on leass from Modi Experl Processors Limiled (MEPL) which is under liquidaiion, could not be repairedire-staned due to saal put in by the
Offirial Liquidsior of MEPL. The Company has Med Special Leava Patton before the Dvigon Bench of Allahalzad High Courl for taking back possession for carrying oul industrial activilias

6. In compiiance of direchons 1ssusd by the BIFR vids its order dated February 23, 2010, lhe unimplemented partion of lhe $S-08 is undar implemeniation by the Company and a status report to
his effsct ae al Sepiember 30, 2016 was also submilied by the Gompany with BIFR periodically on Ociober 20, 2018, Wilh effect fiom December 01, 2018, SICA repesled by Gavemment of India
vide ils Gazetie Notification dated November 25, 2016 and all approved schemes will now be gavemad by Naiional Company Law Tribunal,

7. During the quarter and fine months anded Dacember 31, 2021, the Comgany has not granied any slock options under Emplayes Stock Option Seheme to its employess.

8 Duting the quarter and nine manihs ended December 31, 2021 the Company has not allolied any squily Shares. Paid up Capital of the Compary as on Decambar 31,2027 is Rs 2,504.05 lacs
consisling of 25,040,832 Equily Sharet of the face value of Rs, 10/- sach.

9 The basic and diluled earnings per share has been calculziad in ascordance with the IND AS - 33 "Eamings Per Share”.

10. Figures (consolidated a5 well as slandaiune) for the quarter endsd December 31, 2021 represant the difference betwoan reviowed figures far the nine months ended December 31, 2021 and
the published figures for the six months ended Seplamber 30, 2021,

11. The Company's subsidiary campany "Spin Invesiment Limiled" has invasiments aggregaling Lo Rs.2910.82 lacs in "Unigiobe Mod Travels Private Limited”. The invastments are farr valued at Rs.
2183.12 lacs 3s at 318t December 2021 The subsidiary comparny's manegerent has mads an assessmenl thal, considering, the long lerm and siralegic nature of invesiment, fair valus decline In
the valus of invesiments, amangs! other things, dua lo erosion in the networth of the Investes nlity, Is considered temparary in nature.

12. The Company has made invésiments of Rs.1072.35 lacs and has given loans and advances of Rs 15248 lacs {inclusive of inierest) apgregaling to Rs.1231.83 lacs (hereinafier togeiher
relered as "Exposure’ in its joint vanture Gompany , "Modi Marco Aldany Frivate Limited”. During the previous yaar, Ihe businsss of the joint vanture has significantly impacied due lo impact of
CIOVID-19 resulling in cash lesses and shulling down of mulliple operalional siores. Giving effect to same and in view of the prudercs concept, lhe Company has impaired ils invesiments by Rs
74854 lacs which represants Company's share in nal accumulsted losses of joinl venlure at 315t March 2021, The Company is assessing operalions of the staled joint venture and believes no
material impsct of same on current quarter and nine months ended financial rasulls

13. The Campany's subsidiary company “Spin Investment Limited” has mada invasimenis of Rs.285.86 lacs and has given loans and advancas of Rs. 4.93 lacs (inclusive of inierest) aggregaling
to Rs.290.79 lacs (heranalier together refared as "Exposuie” in ils scate campeny " Vinura Beveragas Privale Limiled” of which ng! worlh has subslaniially eraded. In visw of the prudence
curcepl, Ihe company has impaired invesiment by Rs 280,18 la=s against outstanding exposure during the prior periods.

14, The Compény has considered the possible affecis that may result from Ihe pandemic reisting lo COVID-18 in the pregaration of these financial results including the recoverability of cairying
amaunls of financial and non-financial assats. In develuping he assumpiions reiating to ihe possible future uncénainiias in the giobal sconomic condilions becauss of Ihis pandsmic, he company
has, al the daie of approval of these financial slalements, used iniernal and evernal sources of infor miation and economic forecasts and expects that the carrying amount of these 2ssals will be
racoversd

15. As on 31 Decembar 2021, the Company has changed ils accounting policy with respect fo measurement of freshold land. According to \he revised policy, freshold land (other than land undsr
dispute) will be required to be revalued and messured al fair value, based on pariodic valuatiun dane by extsral valuers using markel approach. Any reveluaiion surplus will be recarded in Other
Comprehensive Income and crediled Lo Land rsvalualion reserve in offer equity. This revaluaiion surplus is not available for distribution to sharehoiders,

5. No Particulars Rs. Lacs

A Revaluation susplus during the quartar 18 938.52
[ Deferred tax on the above revaluation {435E.76)
C Az at Decamber 31, 2021 (A-8) 14,582.76

The carrying amount of freehold land 8s on Dacember 31, 2021, under cost and revaluation sos! are givan below:

[Block of Asset [Revaluation model (Rs. Lacs) |Cost madel (Rs. Lacs) |
[Freehold fand {other than land under dispute) |19,121.01 1140.54

16, For better undersianding of the Company's financial pedfarmance, line ilems have been added 16 show revenue from sale of productsiservices and olher operaiing revenue separately Under
Ruvznuz from operaiions. This is in line with guidance available in Schedule Il to the Companies Act, 2013,

17. Figures for the previous periods have beon regroupedireciassified lo conform 1o the classificalion of the curent periods.

For Modi Rubber Limited

Plave; New Delhi
Dais: 14th February, 2022




