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(311)mahindra Mahindra & Mahindrm Ltd.
Mahindra Towers,
Dr. G. M. Bhosale Marg, Worli,
Mumbai 400 018 India

Tel; +9122 24901441
Fax: +91 22 24975081

REF:NS:SEC:
23rd May, 2013

The Secretary
National Stock Exchange of India Limited
"Exchange Plaza", 5th Floor,
Plot No.C/1, G Block
Bandra-Kurla Complex
Bandra (East), Mumbai 400051.

Dear Sir,

Sub: Ssangyong Motor receives KRW 80 billion paid-in capital for stock

Please find enclosed a Rress Release pertaining to the captioned subject issued
by Ssangyong Motor Company Limited, a subsidiary of the Company.

Kindly take the above on record,

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED
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0«NARAYAN SHANKAR

¢  COMPANY SECRETARY

Encl: as above

C:\010*ACKLIFI B chip\$=k-Ex(hange\SM#gyong Motors receivei KRW 80 bilhon capital- (23.05.2013.dac

Aegd.Ofiice: Gateway Building, Apollo Bunder. Mumb 40 1001, Indi 

Tel: +91 22 22021031  I mahindra.com
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SSANG)UNG May 23, 2013 (Thursday)

Ssangyong Motor receives TOW 80 billion paid-in capital
for stock

. Paid-in capital of 80 billion won through preferential allotment involving Mahindra
successfully completed; appIDL 14.5 million new shares to be issued

• By securing liquidity for the company, expectations hieh for new production development
including small CUV and greater financial soundness

•  Since acquisition by Mahindra, invesmlent in the size of appm  500 hillion won approved
1 11 presenl  which includes investment for a small CUV pmject

Ssangyong Motor (CEO Lee Yoo 11; www.smotor.coml part ofthe USD 15.9 billion Mahindm Gioup,

annoureed on May 23, 2013 that the filll payment of 80 billion won fbrthe new shams has been meeived km
its majority shareholder Mahindra & Mahindm Group and fliat the paid-in capital increase was successfully

completed.

Ssangyong Matr decided to make alhird pally allotment (Preferential Off60 to Mahindmon Feb.  14,2013 to
Seoum  investment funds Br new ploducts.

The most Ncent inaease in rhe paid-in capital refults from the issuance of scme 14,545 million now shams

(capital increase ratio of 11.9%).All ofthe new shams will be locked up for one y#4 and the expected lisang

date is sohedujed br june 7,2013. After this Mahindm's shouholding mtio in Ssangyong Motor will inctease
Bm 69.63% to 72.858/0.

As the paid-in capital incmase got completed smoothly, Ssangyong Motor's new product development such as
the small CUM which will bo launchod in 2015, will pin fimher momelltum, Furthemoit, the company's

debt ratio will decline  and cash liquidity will improve: which  will ftrlher  swnshen  the company's financial

sowdness.

Alsq this paid-in capital increase  serves as a message to  show the  strong commitment of the majolity

shateholder Mahindm and its confidence in the tumamlind of Ssang>ong Motor, This will gmatly boost

Ssangyong Motor's external credit WOIthiness.
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Apart fiom the 80 billion won paid-in capital Mahindra agmed to roll over the Cotpotate bond woilh 95.4
billion won that was sollcduled to manue in 2014, by another yeal: This is an Arirlitional source of fund ibr
Ssangyong Motor.  With this, the company expecm mom tangible msults Bm synergy in various areas of sales
sourcing etc.

Mahindra invested 522.5 billion  won  in 2011 to acquire  70% of Ssangyong Motor Company, and since the
acquisition, Ssmeyong Motor Board of DiIectors has approved a tomi investilient of approx. 500 billion wan
luliil now, Wlich includes 295.8 bmion won inveslinent for srnal]- i7fy'l new engine development and CUV

development projects

Lee Yoo-il CEO of Ssangyong Motor, commen   '*The SCI billittn wall paid-in capital tor ®ck has been
received, and the paid-in capital inomase has been successfiilly completed." He added that t:As wehave

secumd the mnd* we will vigcmusly paceed with our investments for new poduct development such as
small enginos and small CUV and make umlox eiRIrm for an early lummound ofthe company and improw

the caporate value."
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