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Mahindra Towers,
Dr. G. M. Bhasale Marg, Worl
Mumbat 400 018 India
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Tel +91 22 24901447
13tk November, 2013 F:x: +81 22 24975081
The Secretary

National Stock Exchange of India Limited
"Exchange Plaza", 5th Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (East), Mumbai 400051.

Dear Sir,

Sub: Clause 41 of the Listing Agreement - Unaudited Financial Results for the
Second Quarter and Half Year ended 30t September, 2013.

We are submitting the Unaudited Financial Results of Mahindra & Mahindra
Limited for the Second Quarter and Half Year ended 30% September, 2013,
together with a copy of the Press Release. We are also enclosing a Limited
Review Report of the Financial Results for the Second Quarter ended 30h
September, 2013 by our Statutory Auditors, M/s. Deloitte Haskins & Sells,
Chartered Accountants.

Please acknowledge receipt of the same.

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED

o NARAYAN SHANKAR
COMPANY SECRETARY

Encl.
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MAHINDRA & MAHINDRA LIMITED
Registered Office - Gateway Building, Apolio Bunder, Mumbal 400 001 / /
PART! Rs. inlskhs |
STATEMENT OF STANDALONE UNAUDITED FINANGIAL RESULYS FOR THE QUARTER AND HALF YEAR ENDED 30TH 3EPTEWBER, 2013
Particulars Quarier Endad Half Year Endad ‘Yeer Ended
Sep-13_| Jun-13 Sep-12 Sep-13 Sep-12 Mar-13
Unanrdited! Unaudited) | (Unaudited) (Unaudited} {Unaudited) (Audited
1. Gross saksincoms rom operations 841475 1060727 1041470 2002202 2035120 4287481
Lesw Exsisa duty onsales...... . 60042 70104 75550 130148 144408 207149
(a] Net selesfinemms from operations. 281413 1 Q90623 965920 1872056 1880714 3900312
(b) Othar operating incoma .. . ; 11524 11629 15378 23153 27321 53g04
Total Incoma from apu'a1ton (net) B02957 1002252 931296 1895200 1918035 4044116
2. Expenditure .
a.  Cos!af malenais consumed.., 511725 533726 528807 1045451 1007579 2074687
b of stck-n-lrade . - s 176034 188411 253760 162445 480884 075268
G (Increaseldecraasa in invantariss ol finshed guods work-m-u'weﬁa & nmk-m—traée [ (49505} 10093 {43438) (38512} (45157} (7803)
4. Employse banelits BXPENSE. . orceer e e 50237 49535 47430 100072 62590 166643
5. Depraciation and amartisation expenae. . 18701 18063 17630 37764 33323 71081
I Other sxpenses (Net of cost of pmchcl: pi 89972 92543 B1125 1862515 159304 344089
g Total cxponmes (a+hesrda). .. 768164 881571 BB7243 1689735 1728523 3644267
3 Profit from operations bafors cthar Income, Franca mu and unpumal ftems {1-2)... 94793 110661 4053 205474 189512 395848
4, Otrerincome (Nota 1)... 36063 16423 32280 52486 38274 54917
5 Profitrom ordinary activies before finance coxts and el:ep!mnil Itoing {3 + 4 110858 127104 125342 2867960 227786 454766
8 Finance costi ... . 6226 4933 4747 11158 9349 16119
7. Proft from nrdmary acﬂvmas aﬂ-rﬁmnu costs bt befam ] i-ms ti - ) 124630 122171 1215885 246801 218437 435547
6. Exceptional ltemm . et s s crs e - - - - v062
9. Profit from erdinary aﬁliviﬂ" bdouuxﬂ'vll} 124630 122171 121505 243804 248437 444709
40.  Drovigion for Lax GXPANBES........... ... - ST 25880 28380 31415 54060 59683 109427
11, NetProfit from ordinary achivitias aftar tax (9 . 10) 58950 Q3784 80180 192741 162744 335282
12, Paid-up aquity shvare caphal (Face vakse Rs. § per share] .. 29516 29516 22456 20516 29496 28516
13. Reserves ond SWpks exciiding Revakuation Reserve . 1435292
14 2. Basic Eamings per shars on Net Profit from mdmaryawm“ ater lax Rs . 1876 * 15389 * 1530 ¥ 3268 " 2761 * £4.85
14b. Diked Enrmings per shara on Net Profit fram ordnary 2ctiviiss afier tax R 16.07 * 15,27 * 1469 * 3134 7 2651 * 54.81
15  Debtservice coverage ratio (DSCRI™ ... B.44
16, Inierest service Soverage ratia (ISCRY™ .. 2276 3
* not anny shsed
# annugised
+* DSCR = (Profit bafoss interest, lax and exceptivhal fléme) / (nlerest expense + principal regayments)
«++ |SCR = {Profi before intarmst, tax and exeapfional Rems) / nlerest exgense
PARTH
8E | ECTINFORMATION FOR THE QUARTER ANO HALF YEAR ENGED 307H SEPTEMBER, 2013
Quarier Ended Hatf Year Ended Year Enged
Parlicuiars Sep-13 Jun-13 Sep-12 Sep-13 Sep-12 Mar-13
{Usaudited Unaudited; (L napditad) Unaudited} {Unaudited) {Audied)
A PARTIGLULARS OF SHAREHOLDING
1. Apgregate of publi¢ sharenoldngh:
Mumber of shares ............ e wv——— 429701723 427566101 426234483 420701725 425234483 42840748Q
Percsntaga of sharehoiding. BR.7T% 68.43% 59.26% 89.77% £9.26% 69.45%
2. Premgters 2nd Promoter Group Sharehaldings |
3 Pledged/Encumbered
Nurnlsar of shares .. . 12638500 12645000 13751000 12638500 13751000 12641000
-Parcentage of shaus (n- a % o{ m w!al nhareholdng o plernater and promater glpr 8.12% 8.10% 8.83% 8.42% B8.83% §.18%
Percentage of shares as a % of the lotel snare capital of tha company).... 2.058% 2.05% 2.24% 2.05% 2.24% 2.06%
b. Nen-encumbared
Number of shates .. 142960281 143900009 141906210 142960291 141008210 141982809
-Percantage cfsheles (asa%ulmawal- of p and p 91.88% 9M.90% 21.17% 91.88% 91.17% 81.82%
Percentage of shores (as 8 % of the \wtal shars capital of the SOMPANY)..evvr e 23,219, 23.30% 23.11% 23.21% 2311% 23.12%
# Exchudea shares reprasaniad by Giabal Depository Recepls
Particulars Quarter Endad Sap-13
B, IMVESTOR GOMPLANTS
Pending at ihe baginning ol he nuarter 0
Received duing the guarter B
Digpesed of dunng the quirtar 8
Remaiming uniesclved at the and of the quarter 4]
Begment wike Revenuas, Results and Capial Employed ;
Rs. in fakhs
| Ouarter Ended Hall Year Ended Year Ended
Sep-13 | Jur-13 Sap-12 Sep-i3 Sap-i2 Mar-13
[Unaydited) ' Unaudied) {Unavdie d) [Unaudited) Dnaudted) {Audited]
A Segmeni Revene : (Net ssiesincoms frem apdratns & ciher operating incema)
Aulomotive Segnant... 578052 512054 7149064 1190108 13425849 2840538
Farm Ecy « Sagl . . 34764 339952 265344 704716 573173 1188867
et SOGIENE ... s e e AR R 1A 594 743 15149 1337 3206 7281
Total 893410 1002749 591838 12896159 1919228 4046766
Lese: intersegment ReVANUEE. . . 4583 497 542 850 1183 2650
Net salanfinceme from courahnm & othar operatng NCOMR..... oo §92957 1002252 981206 1805200 1818035 4044115
E.  Segmant Results (After Exceptional item)
tve Seg 54181 56719 87177 110900 122453 259680
Farm Equioment Segmant... 53445 65272 36205 118718 87447 185778
OHher Segman_...... .. 244 3368 304 734 1722
Tolal Segment Results. . r 107537 122235 106718 228022 210634 447160
Less :
Finanoe costs. .. §226 4933 4747 11159 9349 19118
Cther w-allccab\t oxpem.m.la net nﬂ un-alnr,ahls nogme [23168) {45869) {19624) {28038) {17152) {16688)
Total Profit bedore tax, 124839 122171 121585 246801 218437 444708
C. Copital Employed : (Segment assats - Segment labdities}
Aulomotive Segment.. ..., A4R057 444753 376418 443057 376416 388575
Faim Equigment Segmen. 332038 l 252854 281914 332038 281814 250434
Othar Segmeats.... . 1Q37 395 1775 1037 1775 1703
Total Segmard Capfial [a—— T 713 | BOB0TZ | 6a0105 781432 | 660105 840712
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STANDALONE STATEMENT OF ASSETS AND LIABI LITIES 3 { l
R, in lakhs
- N [ eal As at 3151
September, March.
2013 2013
(Wnaudited) (Audited
EQUITY AND LIABILITIES
Sharehalders’ funds ’ :
(a) Share capilal 20546 29516
{b} Reserves and surplus 1603094 1436378
Sub-total - Shareholdars’ funds 1632610 1465892
Non-current liabilitiss
(a) Long-term bomowings 375948 317244
()  DOeferred tax liabilities (Net) 75784 61485
)  Othar lang-term Liabilities 53296 41540
()  Long-term provisions 49167 44159
Sub-letal - Non-current Habllities 564175 454428
Currant fizbllities ’7
(@]  Short-lemn bemowings 10063 5483
(&) Trede payables 516723 557971
(¢} Other curan: liabilities 171992 105217
{d)  Shoriarm provisions 58828 146383
Sub-tgtal - current liabilities 7576086 815038
I—
TOTAL - EQUITY AND LIABILITIES 2964381 2745359
ASSETS
Non=cument asaets
(3) Fized assats 622485 582134
(b) Non-cumenlinvesiments 1050606 1057150
(c)  Longeterm Ians and advances 216833 208747
@) Other-non cufant asests 7847 2085
Sub-total - Non-cumant assets 1887571 1851016
Current assets
@) CGurrent investments 203637 4126188
b} Invenmries 282840 241977
(¢} Trade receivablas 283981 220835
(4] Cush and bank balanses 96225 178141
(e} Shortierm loans and advances 129696 76340
() DthercurTsni assels 50441 50854
Sub-total - Current aszels 1056820 824343
TOTAL - ASSETS 2054391 2745359
Noles: Rs. in lakhs
Duarter Ended | Half Year Ended Year Ended
Sep-i2 | Jur-13 Sep-12 | Sep-13 Sep-12 Mar-13
Unaudited Wnaudied {Unaydited) (Unaudited (Unaucited) (Audited)
1. Gther ingome includes dividand received fram subsidiarias 16972 8100 14032 25072 14832 14932
3. The Doard of Directors of the Corfipany had during the previous quarer appraved, enlering into a transaclion in Ihe Aute Gomponsnt businesa with CIE Automotive S.A., Spain (CIE). The transactian is to be
complated in paris
Tawards this the Company has in Ociober, 2013 ©
fiySald £9.4% of its hoidings in Mahingra Forgings Limitad (MFL) and 109% of its haldings in both Mshindra Composites Limitad {MCL) and Mahindra Hineday Induslrias Limited (MHIL) to ena of the
subsifiaries of CIE at a price [hat is lawer Han the cartying value of thesa invesiments by Rs 14778 lakhs whiek has been debitad lo the Invesimen| Sluctuation Reservd (IFR}. IFR is sxpecied |2 be srodited,
having regard o the substance of the fransacton, with an amounl not less than the amount gebiled above, whan the gacond pan of thes transastion, deseribad bekaw, 1akaes placa.
{ii} Acquired = 1 3.5% staka in GiE through Mahindra Cvarses investment Company (Mauritius) Limited (MOICKL), ity whelly owned subsichary.
In view of tha abave sale, the vaiue of invastmants i MFL, MCL and MHIL, amaunting to Rs 87207 13khs, have beon assifiad as gurrant investrnents as on 30th Saptember, 2013
The second part of thi transaclion invalves 1he merger of Mahindra Ugine Sieel Sompany Limited, Mahindra Gears ntemstienal Limited and Mahindrs Investments (India ! Private Limited, and MHIL, MCL
and a GIE subsidiary with MFL sHecave 15t Qetaber, 2013 througn Schemes ef Arrangement undsr Section 391 fo 334 of the Cempanies Acl, 1€5€.
On eamplstion af all f the above transaclions:
{a) CIE vall hoid batwean 44 B8% and 52 73%in MFL
(b} The Company will hald 20.04% in MFL, and
(£) The Company, through its whelly owned subsidiary MCICML, wil hotd 13.5% in CIE.
3 During the guarler Mahingra Trusiee Company Private Limiled, Mahindra Constuction Company Litnited ard Gsieway Houging Finsnce Gorparation Limited became subsidiaries of the Company.
watsania Developers Privale Limitsd caased 11 bea subsidiary and bacame & joinl ventu'a ol ihe Compady.
4. Previous pariod's / yaars figures have been regrouped wherevar necessany.
5. The above resulls wene appraved by the Board of Directors of the Company at the Beand Mesting held an 13th November. 2013
5 Inesmpliance with Clauze 41 of the Listing Agreement wilh the Stock Exchanges, a limitad review of the results for the Guaner anded 30th Sep:ermbar, 2013 has been camied out by the Statulory Auditars.
Far and on behall ol the Board of Directors
Arard G. Mahindra
Chairman & Maraging Director

2 Mumbai, 13th November, 2013
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Draft Press Release

M&M ©2 Net Grows by 9.7%

Mumbai, 13" November 2013: The Board of Directors of Mahindra and Mahindra
Limited today announced the unaudited financial results for the quarter ended 30
September 2013 for the company.

Mahindra Vehicle Manufacturers Limited (MVML), located at Chakan near Pune, was set
up as a 100% subsidiary of the company with a view to sourcing contemporary
products for expanding the market offerings of the company. Hence it is a critical part
of its business and only the combined results of the company and MVML can provide a
comprehensive view of company’s performance.

Q2 F2014 - M&M + MVML results

The Gross Revenues and Other Income of Mahindra & Mahindra Ltd. and MVML (Entity)
for the quarter ended 30th September 2013 is Rs, 9887.6 crore as against Rs.
10786.7 crore during the corresponding period last year. The Net Profit before tax for
the current quarter is Rs. 1303.6 crore as against Rs.1327.2 crore in Q2 previous
year. After providing for tax, the profit is Rs. 1027.6 crore against Rs. 978.1 crore in
Q2 last year - a qrowth of 5.1%. The operating margin of the Entity for the current
quarter is 14.5% as compared to 13.8% in Q2 last year.

The deceleration in the Gross Revenues in the quarter is due to the challenging times
the Indian auto industry, with volumes shrinking by 4% during Q2, is currently passing
through. Despite this, the entity could deliver a growth in the profits in the quarter due
to a strong sales performance by its Farm Equipment Sector and a tight control on
material costs and all expenses.

In the Passenger Utility Vehicle segment, the Entity sold 47388 vehicles in the current
quarter with a market share of 39.6%. In the Cars segment, the Entity sold 2879 Verito
and Verito Vibe Cars. The Entity alsa exparted 8059 Vehicles in Q2 F2014.

In the wake of a good monsoon, the domestic tractor industry continued to show robust
growth with sales of 141171 tractors in Q2 F2014 against 116524 tractors sold in Q2
F2013 - a growth of 21.2%. In this period, the Company's domestic sales at 57549
tractors grew by 22.3% over the 47065 tractors sold in Q2 last year. Company’s
market share was 40.5% as against 40.2% in Q2 last year. Mahindra Powerol posted
net revenue of Rs.171.1 Crore in Q2 F2014 as against Rs.217.7 Crore in Q2 last year.

Q2 F2014 - M&M Standalone results

The Gross Revenues and Other Income of Mahindra & Mahindra Ltd. for the quarter
ended 30" September 2013 is Rs. 9890.6 crore as against Rs. 10891.4 crore during
the corresponding period last year. The Net Profit after tax for the quarter is Rs. 989.5
crore as against Rs. 901.8 crore in the same period last year - a growth of 9.7%.

H1 F2014 - M&M + MVML Results

The Gross Revenues and other income of the entity during the half year ended 30"
September 2013 is Rs. 20689.1 crore as against Rs. 20790.6 crore in the
corresponding period previous year. The Profit after tax for the current H1 is Rs.
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1937.3 crore as against Rs, 1756.6 crore in H1 previous year — a growth of 10.3%.
The operating margin of the Entity for the first half of the year is 14,5% as compared
to 13.9% in H1 last year.

H1 F2014 - M&M Standalone Results

The Gross Revenues and other income of Mahindra & Mahindra Ltd. during the half year
ended 30™ September 2013 is Rs. 20778.4 crore as against Rs. 21007.2 crore in the
corresponding period previous year. The Profit after tax for the current H1 is Rs.
1927.4 crore as against Rs. 1627.4 crores in H1 previous year - a growth of 18.4%.

Q2 F2014 ~ Group Consolidated Results

The consolidated Gross Revenues and Other Income of the Group for the Quarter ended
30 September 2013 grew by 3.9% to Rs. 18675.6 crore (USD 3.3 billion) from
Rs.17973.4 crore (USD3.2 billion) in Q2 last year. On account of a change in the status
of Tech Mahindra from a Joint Venture to an Associate effective 31% Aug 2012, the
revenues reported above include M&M's share of Tech Mahindra revenue for 2 months
only in Q2 F2013. On a like to like basis the growth in the consolidated revenues
in the current quarter is 6.6% over Q2 F2013. The consolidated profit after tax
before minority Interest for the current quarter is Rs. 927.4 crore (USD 163.6
million) as compared to Rs. 786.8 crore (USD 138.8 million) In Q2 previous year a
growth of 17.8%. After deducting minority interest, the profit after tax for the current
guarter is Rs. 835.7 crore (USD 147.4 million) as compared to Rs.798.7 crore (USD
140.9 miliign) in the previous year,

The Group's recent acquisition Ssangyong Motor Company Limited, S. Korea, which had
broken even in Q1, continued its profitable ways with a 20% growth in consolidated
revenues and a 114% growth in results. The performance of Tech Mahindra with a 39%
growth in consolidated revenues and a 58% increase in profits and that of Mahindra
Finance with a 32% growth in consolidated revenues and a 21% growth in profits, were
particularly noteworthy.

H1 F2014 - Group Consolidated Results

The Gross Revenues and Other Income for the half year ended 30" September 2013
arew by 10.4% to Rs. 38031.6 crore (USD 6.7 billion) from Rs. 34455.8 crore
(USD 6.1 billion) in H1 last year on a comparable basis. The consolidated Profit after
tax before minority interest for the current half year is Rs 1980.7 crore (USD 349.4
million) as against Rs 1806.5 crore (USD 318.7 million) in H1 [ast year - a growth of
9,6%. After deducting minority interest, the profit after tax for the current Half year is
Rs. 1803.8 crore {USD 318.2 million) as compared to Rs.1825.1 crore (USD 321.9
million) in the same period of previous year.

The Group as on 30" September 2013 comprised of 130 Subsidiaries, 7 Joint Ventures
and 10 Associates. A full summation of Gross Revenues and other income of all the

group companies taken together for H1 F2013 is Rs. 47442.7 crore (USD 8.4
billion).

Outlook:

The Indian economy continues to struggle. With domestic demand weakening and
manufacturing activity stagnating, growth in the first quarter of F2014 dropped to 4.4%
and is likely to see only marginal improvement, If at all, in the second quarter. At the
same time, inflation remains high and rising, limiting the space for growth supportive
monetary policy action. Nevertheless, we expect the economy to perform better in the

2
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second half of this fiscal. First, as a result of both domestic policy actions and the us
Fed maintaining status quo, near term balance of payments risks facing the Indian
economy have eased, stabilizing the Rupee and thus limiting cost-push inflationary
pressures on the economy. Second, the robust agricuitural harvest expected in the
coming months is likely to dampen inflation while simultaneously boosting rural output,
incomes & demand and thereby, productive activity in other segments of the economy.
Finally, with the advanced economies recovering, and the rupee no longer over-valued,
exports should pick up speed in the coming quarters. Given these encouraging pointers,
our current outlook on the ecanomy is one of cautious optimism.

Note: Translation of rupee to dollar is a convenience translation at the average
exchange rate for the twelve month period ended 30t September 2013.
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7/
DeIOitte Charte-ed Accountants

Tower 3, 27th - 32nd Flcor
= Indiabulls Finance Centre
HaSkIns & SEIIS Elpninstane Mill Compound
Senapati Bapat Marg

E'phinstone (W), Mumbai - 400 013
India

Tel: +81 {22) 6185 4000

Fax: =81 (22) 6185 4501/4601
INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
MAHINDRA & MAHINDRA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of MAHINDRA & MAHINDRA LIMITED (“the Company™} for the Quarter
and Half Year ended 30 September, 2013 (“the Staternent™), being submitted by the
Company pursuant to Clause 41 of the Listing Agrecements with the Stock Exchanges,
except for the disclosures in Part 1T - Select Information referred to in paragraph 4 below.
This Staternent is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated zbave, nothing has come to our attention that
causes us (o believe that the accompanying Statement, prepared in accordance with the
Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part II - Select Information for the Quarter and Half Year Ended 30™
September, 2013 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm Registration No.117364W)

Shyamak R Tata

Partner
(Membership No. 38320)
Mumbai 13" November, 2013

3
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THE UNAUDITED COMBINED RESULTS OF MAHINDRA & MAHINDRA LIMITED AND MAHINDRA VEHICLE MANUFACTURERS LIMITED ‘;'f;?// ; )

Rs. Crores
Quarter ended Half Year ended
30th Sept 30th Sept
2013 2012 2013 2012
Amount % to Net Amount % to Net Amount % to Net Amount % to Net
sales sales sales sales
1. Gmoss sales & operaling income 9624.75 109.98 10460.72 113,06 20229.07 110,17 2039842 11251 1
Less: Excise duty on sales B64.35 9.9% 120814 13.06 1868.06 10.17 2267.33 12.51
Total Income from Qperations (Net) 8560.40  100.00 9252.58 100.00 | 1B361.01  100.00 | 1813109 1CoCO
2. Expenses:
a. Material costs 593580 68.54 660232 71.36 12742.74 69.40 12964 98 71491
b. Employee benefits expense 536.44 6.20 506.99 5.48 1069.15 5.82 987.96 5.45
¢.  Depreciation and amortisation expense 224.44 2.59 204.46 221 432.46 2.36 384 47 212
d.  Other expenses (Net of cost of manufactured products capitalised) 933.80 10.78 863.57 933 1893.99 10.32 1683.46 917
2. Total expenses (a+b+c+d} T630.48 88.11 B177.34 88.38 16138.34 B7.90 16000.87 86.25
3. Profit from operations before Other Income and Finance Costs {1- 2) 1029.92 11.89 107524 11.62 2222.67 12.10 213022 1.9
4. Other income isz.az2 4.19 326.03 3.62 460.04 2.51 39220 215
3. Prolitfrom ordinary activities before Finance Costs (3 + 4) 1382.74 16.08 1401.27 1514 2682.71 14.61 252242 1391
6. Finance costs 89.18 1.03 74.08 0.80 165.03 0.90 145.46 (Wi ]
7. Prolitfrom ordinary activities before tax (5 - 6) 1303.56 15.05 1327.19 14.34 2517.68 13.71 2376 96 151
8.  Provision for 1ax expenses 275.94 3.19 34810 377 580.39 316 652G 40 342
9. Net Profit from ordinary activities after tax (7 - 8) 1027.62 11.86 g78.09 10.57 1937.29 10.65 1756.56 869

Meahindra Vehicle Manufacturers Limited (MVIWIL), a 100% subsidiary of the Company.

Naote : Tha combined figuras of M&M + MVML have not been subjecled to Limited Review

Previous period's figures have been regrouped wherever necessary, in order to make them comparable .
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THE UNAUDITED COMBINED RESULTS OF MAHINDRA & MAHINDRA LIMITED AND MAHINDRA VEHICLE MANUFACTURERS LIMITED

Rs. Crores
Segment wise Revenues, Results and Capital Employed :
Quarter ended Half Year ended
30th Sept 30th Sept
2013 2012 2013 2012
Amount Amount Amount Amount
A Segment Revenue : { Net Sales & Operating income)
Automotive Segment 5554 .66 6626.18 11415.64 12448.70
Other Segments 5.94 15.10 13.37 32.06
Total 8708.24 929472 18476.17 18212.49
Less : Intersegment Revenue 47.84 42.14 115.16 81.40
B. SegmentResults (After Exceptional item) :
Automotive Segment 6§24.02 807.80 1278.45 1461.51
Farm Equipment Segment 534.46 382.05 1187.18 874.47
Other Segments 0.60 336 3.04 7.34
Unrealised Profit (0.48) (0.71) (0.30) (0.59)
Total Segment Results 1158.60 1202.50 2468.37 234273
Less:
Finance costs 89.18 74.08 165.03 145.46
Other un-allocable expenditure net off un-allocable income (234.19) (198.77) (214.34) (179.69)
Total Profit before tax 1303.56 132719 251 7.68 237696
C. Capital Employed :( Segment assets - Segment liabilities )
Automotive Segment 6881.22 5943.06 6881.22 5843.06
Farm Equipment Segment 332038 2819.14 3320.38 2818.14
Unrealised Profit (0.75) (0.81) (0.75) {0.81)
Total Segment Capital Employed 10211.22 877914 10211.22 8779.14

Mahindra Vehicle Manufacturers Limited (MVML), a 100% subsidiary of the Company.

Note : The combired figures of M&M + MVML have not been subjectad to Limited Review

Pravious pericd's figures have been regrouped wheraver necessary, in order to make them comparable .
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THE UNAUDITED COMBINED RESULTS OF MAHINDRA & MAHINDRA LIMITED AND
MAHINDRA VEHICLE MANUFACTURERS LIMITED
STATEMENT OF ASSETS & LIABILITIES
Rs. crores
As at As at
30th Sept, 31st March,
2013 2013
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
[E]] Share capital ’ 29516 295 16
(k)  Reserves and surpius 16425.30 14760.13
Sub-total - Shareholders' funds 16720-46 15055.29
NON CURRENT LIABILITIES
(@) Long term bomrowings 4645.23 4031.25
(6)  Deferred tax liabilities 905.15 755.69
(¢}  Other long term liabilites 592.96 415.40
{d) Long term provisions 540.28 4?8 12
Sub-total - Non current lizbilities 6683.62 5680.46
CLURRENT LIABILITIES
{2) Short term borrowings 22217 121.01
B) Trade payables 5422.21 6207.80
{d  Other current liabilities 1943.61 1205.24
a) Short term provisions 585.27 1464 61
Sub-total - Current labilities 8173.26 8908.66
TOTAL - EQUITY AND LIABILITIES 31577.34 29734.41
ASSETS
|wON CURRENT ASSETS
(&) Fixed assels 8157.95 7746 76
{=}} Non curren! investments 9546.61 9612.05
(c)  Long term Ioans and advances 2733.67 2561.73
{d) Other non current assels 76.47 29.85
Sub-total - Non current assets 2051 4,70 19850.38
CLURRENT ASSETS
(@)  Current investments 2036.40 1281.96
e irventories 3299.40 3073.55
(c) Trade receivables 251 0 1 9 2066 76
(d)  Cash and bank balances 970.93 1822.74
(&) Short term loans and advances 1331 .98 82691
i Other current assets 913.74 712.10
Subs-total - Current assets 11062.64 9784.02
TOTAL - ASSETS 31577.34 29734.41

Mahindra Vehicle Manufacturas Limited (MVML), a 100% subsidiary of the Compaiy

Note: The combined figures of MEM + MVML have not bean subjected to Limited Review
Previous year's figures have been regrouped wherever necessary, in order to make them comparable .
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Mahindra & Mahindra Ltd.
Mahindra Towers,

Cr. G. M. Bhosale Marg, Waorli,
Mumbai 400 018 India

Mahindra

Tel: +971 22 24201441
Fax. +91 22 24575081

STATEMENT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER ENDED 30TH SEFTEMBER, 2013

(Rs crores)
Quarter ended 30th Half year ended 30th Year ended
September September 31st March

2014 2013 2014 2013 2013
Gross Revenue & Other Income 18,675.55 17,973.36 38,031.58 35,644.17 74,402.99
PAT after Minority Interest 835.73 798.74 1,803.78 1,825.10 4,089.20
Basic Earning per share (not annualised*) Rs. 14.16* 13.55* 30.56* 30.97 * 69.51
Diluted Earning per share (not annualised*) Rs. 13.57~ 13.01* 29.33" 29.73* 66.76

Notes:

The above results have not been subjected to a limited review by Statutory Auditors.

Tech Mahindra Limited ceased to be a Joint Venture and became an Associate of the Company effective 31st
August 2012, hence its Gross Revenue and Other Income are included in this consalidation only upto August Q2
F2013. The Gross Revenue and Other Income for the current quarter therefore are not strictly comparable with that
of the corresponding periods in the previous year.

Fegd Offize: Gaeway Building, Apolla Bunder, Mumbai 400 001, India
Tel +81 22 2E021031 | manindra.com




