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mahindra Mahindra S Mahindra Ltd.
Mahindra Towers,
Dr.  G.  M.  Bhosale  Marci,  Worli
Mumbai 400 018 India

REF:NS:SEC:
Tel· +91 22 24901441

135 November, 2013 FBi +81 2224975081

The Secretary
National Stock Exchange of India Limited
"Exchange Plaza", 5th Floor
Plot No.C/1, G Block
Bandra-Kurla Complex
Bandra (East), Mumbai 400051.

Dear Sir,

Sub:   Clause 41 of the Listing Agreement - Unaudited Financial Results for the
Second Quarter and Half Year ended 300 September, 2013.

We are submitting the Unaudited Financial Results of Mahindra & Mahindra
Limited for the Second Quarter and Half Year ended 30th September, 2013,
together with a copy of the Press Release. We are also enclosing a Limited
Review Report of the Financial Results for the Second Quarter ended 300
September,   2013   by our Statutory Auditors,   M/ s. Deloitte Haskins & Sells,
Chartered Accountants.

Please acknowledge receipt of the same.

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED

2   "  c« p,/(2,2.-1 4

NARAYAN SHANKAR
COMPANY SECRETARY

Encl.
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MAHINDRA & MAHINDRA LIMITED
Regi&tered Office : Gateway Building  Apollo Bunder. Mumbal 400 001

PARTI

ellil)...---00-*
STATEMENT OF STANDALONE  UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2013

P.*.*s
Ouarter Ended Ha'Year Enid Year Ended

S•P-13 Jun-13 SeD-12 Sep·13 Sep-12 Mar-13

CUnauditId) (Unaudited] (Unaudud) (Ur,8udiledl (unaudited  CAudited)

1.      Gre,s caledncomi 40.1 opiatii
941475 1060727 1041470 2002202 2035120 4287461

Le*  Excl*, 14 on sales..
60042 70104 75550 130146 144406 297149

(a) Net adlevteMme kin oper<50% 881433 990623 965920 1872056 1860714 3990312

{b)   0:h#f Neralw,gineeme
11524 11629 15376 23153 27321 63804

Total 4"" 4 Om,pBraliOn Ine ,„ 892957 1002252 981296 1895209 1918035 4044110

2    Expenditure.
a. Coslofm/%*anuid. 511725 533726 52e507 1045451 1007579 2074987

h    Purel 100*of Ock*trade......
176034 188411 253780 362445 480884 975268

.       <Inc ease,Becres 6 . i-MO e ot  1 hed goodg.  wolk:&%<00 585 & 2teCI[·S>*4  49505) 10993 (43438) 138512) (45157) 17803)

d.    Empl/yee blnefts expme.       ....  ........
..

50237 49835 47430 100072 92590 186045

940+Ahand amilis/64 "pen"
19701 18063 17639 37764 33323 71081

1.       Other e)Xemes (Net ot cost 01 m artillo :,Ire :1 proUcts oapita ed) .
89972 92543 83125 182515 159304 344080

Ti>t#expar..M *Id·*e.0   .......
798164 891571 887243 1689735 172852J 3644267

Pro t frim opermtk,ns bilpirtherincome, Aux,cost*and *c*tbullm, 41.2).. 94793 110681 94053 205474 189512 399848

4, Ovirincome Notil)
36063 16423 32289 52486 38274 54917

5. Pil, fromonill:mactwlksbefere#lan eco.ts I,cepticnilltin,$(3+4).... 130856 127104 126342 257960 227786 454766

6.    Pin,me los#.
6226 4933 4747 11159 9349 19119

7. Promiron.ordin,qacivities.flerFan God,bdbefon.IMM onal nt. (6·4..,.... 124630 122171 121595 246801 218437 435847

B.      E.veption  It/ni

9062

9.      P lt from od,Nry dillie, bkie -9 + 0....„.._...-..... 124630 122171 121595 243301 218437 444709

to    *avi DIIfor kie¥par,2.............         „„.    .
25880 28380 31415 54060 55693 109427

11.      Ne* Profti frorn o,<tir ry acklvMioe after Ox (9  · 10 .......-._.....                ...
98950 93791 90180 192741 162744 335282

12    Paid·up ,964*arecapIst(FaceyIDeRI. 6 pershare 29516 29516 29496 29516 29498 29516

1 3.     Rmi  arld Suplus etidinw Revaiuation ResINe  .             ........
1435292

149.88/0*nosper ar,IN/Promfrommtead/iah'* 8 16.76 t 1589 * 1 5.30   ' 32.65 - 27.61 * 56.85

14 6   OR,led Ea..:* per d..  or  Ner Prom Iram or(Der¥ caw#68. Re w* FRi , 16.07 • 15.27 . 1469 ' 31.34' 2651  * 54.61

15  Dibtie cec over ge ra e i D CRr..„..
8.44

IG. 10*rest KM„ c.erq.7264 415CRY,+
22.76 *

' notar./*.d
0 ann.&665

* DSCR-(Proflt helue kerest, 4* animep#t#Elilems) 1,Wmgt expanae +plinopalrepaymelil

··* ISCR - profl before Intereilts, and lice#tional ilem$) 1 nliest expenEe

PART•
SELECTINFORMATION FOR TME QUARTER AND HALF YEAR ENDED 3*TH SEFTEMBER. 2011

Quarter Eng* Hil Year Endea Year Endet

P"*Ul#r'
Sep·13 Jun-13 SUP-12 Sen·13 Sep-12 Mar·13

IU niuditedl (Un.Id*m COn#*wdl WIlla/.di <UiT/ dited) Bujited)

A         PARTICULmS OF SHAREHOLD,NO

1 Aooregati o  ilut>Vc shgreholdin 0:

M"*er of Ghares
429701725 427566101 425234483 419701725 425234483 426407480

Percentage 01 $116 eho lin,
59.77% 69.43% 69.26% 69.77% 69.26% 69.45%

2.      Pror  terR  nd Premoter G oup Shareh 1 ng*

i P#841ed/Encumbewd

.Number Yehm
12638500 12648000 13751000 12638500 13751000 12641000

·P.me,1:.Ged$baras (sa a % ef ple 101 1Bharehol )9 0 piornoter md promolw glowpl. 8.12% 810% 8.83% 8.12% 8.83% 818%

Percertagenishares (as.%of belitil .recapllatol**=4,ny)... 2.0570 2.05% 2.24% 2.05% 2.24% 2.06%

b. Non·encumb-d
-Numbw ofshms . ....,_

142960291 143500099 141906210 142960291 141906210 141982809

Peromagi gf 14 4.4.  45 a % .1 cru WN sha,hz/cang ofpromaw and Remoler Voup .. 91.88% 9190% 91.17% 91.88% 91.17% 01.82%

·Rercenli/ol hom (868 %01 #I %#1 10tarecap talcfme /mpany) . 23.21 96 23.30% 23.1196 23.21'4 23,11% 23.1204

0 Exck,de..hal*INF*W BY Gobilkped*ReC®tB

Part//""'
Quarter Ended Sap.13

B    NVESTOR QOMPLAINTS

Penc  it the Ag Ir,9 91 'v r,larte,
0

Reoeiwed dt:rIng *te quaner
8

DIBpowd 01 during the quertsr
8

Rema#*Nuniesolved mt k e#of me qwarl r
0

Segrnoil wiw ReI•nuaI, Resu i an  Cip#I Emphyid :
Rs 01'khs

0-Mir Ended Hall Y•H Ended Year Ended

Sep-13  
Jun.13 Sep·12 Sep·13 Sep•12 Mar-13

(Ut'.,di d) 1411,aud/ed  (Unalaed) *UMudi edl (Unaima) (Audite ]

A Begmenl Rmer<e : (Nel 9684omelrom F waio   k,kropiral   kornel

Aulomotlve S,leme,1.
578052 812054 714984 1190108 1342849 2840538

Faim Empme. Segmemt.
314764 389952 265344 704716 573173 1198967

0 he, Segments
594 743 1510 1337 3206 7261

Total
893410 1002749 981838 1896159 1919228 4046766

Lds'*&,segnm:Ret'enue........
453 497 542 950 1193 2650

Nets.avzc lefromcowd. & *mar mitma Rome. 892957 1002252 981296 1895209 1918035 4044116

B. Seoment R,s At(After Exceptiona lten 

AulomoN, Segment
54181 56719 57177 110900 122453 259660

Farm E ,pin81,1 Segment..
53446 65272 39205 112718 87447 185778

Othir Sagisn#
60 244 336 304 734 1722

'rglal Segil' A.'*.,
107887 122235 108718 225922 210634 447160

Le/:

FIance IIA ..........
6226 4933 4747 11159 9349 19119

Other  Lwauccable *Ipe ndia/0 net ofi viatible ;Mvme... 123169) <4869) (19624) (280381 (17152) (16668)

To alprofmbekiew... 124530 122171 121595 246801 218437 444709

C C.Al Employed · (S/01/ent swi - Segmentuabaitiey)

Aulomme SegmeIN . .
448057 444763 376418 448057 376416 388575

Fg,m Equbmeri Segmed
332038 252854 281914 332038 281814 250434

Other borne.%....
1037 395 1775 1037 1775 1703

                     To[al Sigm,daipbl Employid .

761132 696012 660105 781132 860105 810712

teF
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STANDA,0.1, STATEMENT OF ASSETS Ah. D L ABILITIES (-3)/ t) Rs inlakhs

 ..A ,1 30211 Asa:31st
September, March

2013 2013

IUMudited) (Audited)

EQUITY AND LIABILITIES

Shireholders' lundl
(a)   Share capital

29516 29518

(b)   *R-$ and  ,plus

1603094 1436378

S ub·total · Shareholdem' funds

1632610      1465692

Non-curnnt liabilues

(a) Long-termborrowings

379948 317244

M   De#,yeotax liabilitles (Net)

75764 61485

(c)    Ome, lang-term liabilities

59296 41540

9   Long·ter. preisions

49167   _  44159

Sub#W - Non.current Ilabllit#

564175 464428

Currentllibll lie &

Cal       Short lembovm.9$

10063 5463

#)     Tmde payables

516723 557971

M      Other curren· liabilitie5

171992 105217

M Shid-*rm Omyisions

58828 146388

SuM·totai·current liabllitles

757606       815039

TOTAL - EGUITY ANDLIANLm ES

29543912745359

ASSETS

Non-cunent asse s

(a)   Faed*&Bets

622485 582134

(b) No -cugenliniestrimts

1050606 1057150

(c)   Loolterm loans andadvanees

216833 208747

<d)   Other-non Furmitailets

-7847 2985

Sub-total - Non-c.mnt 10*ta

1897571      1851016

CUrreN assltl

La)   Currentinvestmeats

203637 128196

M    Invelltories

282840 241977

{c)     Trade receivables

283981 220835

(d)    Cesh atnd bank balances

96225 178141

Ce)    Short·terrn loa  and advances

129696 78340

(6   Dther Currintaisets

60441 50854

Sub-tom - Current Asels
1056820     _894343

TOTAL-ASSETS

29543912745359

Notes

Rs  in laklls

OuNRet Ended
HaBf Year Ended Year ended

Sep-13 Jun-13 Se,12 Sep·13 Gel>-12 Mar-13

1 Othe

(Un udited) (Unaudied) <Una.dited) (Unauditedl (Unalited) (AmditedJ

r locome includes dividandreceived from wbsidia
zies

16972 8100 14932 25072 14932 14932

2 The  Board of O,rectors of the Company hed  dunng the previous quarter appigved,  enterin9 into a trans@clion  in  Che A.110  Gomponent *sweis *M CIE At/IomNive S A,  Sfajn ZOJE)   The kiw),potion  15 to be

completed'in pa.18

Tawird& mis the Company has in Ocabor, 2013 5

0) Sold 99.44 01*s holg nes in Wahintri For ings L.wked IMFL) Rd 1000 of ils hildings in both 61.h,rtor, Cornp64£f M L mlled  CMCL] and 1, ahindra Hineday IndwKes Limited (MHIL) to one of the

subsularie; 01 CIE at i pnoe  Rhat ia lower than the carrying valie of these irlveslments by Rs 14176 Eakhs whitt  Mal   b-n deblud to U e Investment FlugN.*  Re ser,0 <FR j   FR #s..9.*d N * credked,

having regwd to lie Substanol of the trans)96on, with art amount  not les than the arrlwht de NZed above, whall  11* Second parl of me traniastion  dezribed bolow, laus placs.

(iD Acqured 9 13.596 Staks In CiE through Mahindra Cvorim Investment Company (I,lauri u,) Limited (MOICAILI, 4 wholly #ned EutaSICIEy

An Rew #,hesbore wje, the vdus o#inves:mams in MFL. MeL end WHIL ImeunUng to Rs 67201 lath*.have been Gassif,80 as Qvrranl investmenis es on 301  September 201 3

The second pah of 159 transaclion involvel the merger of Mahindra Ugine Steet Company Limlted. Mihindra Gears  nterna linal Limited and  Id,Adre Investrilents (Inclial Pnlvate Urilitd, and MHIL. MCL

and a CIE  wbsidliary wlth MFL Iffet,va 1*t Octabor. 2013 through  Bohe mvs Qf Air@ngemfnt under Seclan 391  to 394 & rhe Compmes Acl,  1952

0,1 10/,1,3.#01 01 29 of lig above Manedions:

(a) CIE v,ill hold between 44 59% and 52 73% in M FL

(b)  Thi Campirly will hold 20.0456 in MFL,  and
M The Colany. Brough itswhally owned subsidiag MOIGH L, will holQ 13 6% in CIE

3    Dinng lhe quarter Wrkindi Trusm* CompaRY Pnva 15 Lim0Md, M/hindr@Cons*cuen Company limiled and Gi:eway H u3ing Firance Corporal,On Limited became autsidi8nes of the Cornpany

Warsonla Developers Privale  Umited ceased 19 M a subsidiary  and became  a joit ventu·e 01 the C ornpaN

4.       Previous penod'P / ygar6 rlgires have been reproupea whemvee necess*ry

5        The itove resuas were appmved by the Board of Dtreecrs Of the Compan, al :he *anv MHMe held In 13th INovember. 2013

6      Meurrlpliance with Clause 41 ifthe Listing Agreem*l wilhlhe Stock Exchanges. 1 limited review of the results lor the Overterinded 3 gth 5 89:ember. 2013 has been earned out by the Statute:y Aidilirs

For &114 on behall g I th, Board of Directors

-A*-
ANNG. Mahi dn

Cha;rman & MaraG Ing D rector

/1                   Numbal, 131M November, 2013

Bgi
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Draft Press Release

MaM 02 Net Grows bv 9.7%

Mumbai, 13 h November 2013: The Board of Directors of Mahindra and Mahindra

Limited today announced the unaudited financial results for the quarter ended 30th

September 2013 for the company.

Mahindra Vehicle Manufacturers Limited (MVML), located at Chakan near Pune, was set

up as a 100% subsidiary of the company with a view to sourcing contemporary

products for expanding the market offerings of the company. Hence it ]s a critical part

of its business and only the combined results of the company and MVML can provide a
comprehensive view of company's performance.

Q2 F2014 - M&M + MVML results
The Gross Revenues and Other Income of Mahindra & Mahindra Ltd. and MVML (Entity)
for the quarter ended 30th September 2013 is Rs. 9887.6 crore as against Rs.

10786.7 crore during the corresponding period last year. The Net Profit before tax for
the current quarter is Rs. 1303.6 crore as against Rs.1327.2 crore in Q2 previous

year. After providing for tax, the profit is Rs. 1027.6 crore against Rs. 978.1 crore in
Q2 last year - a arowth of 5.190. The operating margin of the Entity for the current
quarter is 14.5% as compared to 13.8% in Q2 last year.

The deceleration in the Gross Revenues in the quarter is due to the challenging times
the Indian auto industry, with volumes shrinking by 4% during QZ, is currently passing

through. Despite this, the entity could deliver a growth in the profits in the quarter due
to a strong sales performance by its Farm Equipment Sector and a tight control on
material costs and all expenses.

In the Passenger Utility Vehicle segment, the Entity sold 47388 vehicles in the current

quarter with a market share of 39.6%. In the Cars segment, the Entity sold 2879 Verito
and Verito Vibe Cars. The Entity also exported 8059 Vehicles in Q2 F2014.

In the wake of a good monsoon, the domestic tractor industry continued to show robust

growth with sales of 141171 tractors in Q2 F2014 against 116524 tractors sold in QZ
F2013 - a growth of 21.2%. In this period, the Company's domestic sales at 57549

tractors grew by 22,3% over the 47065 tractors sold in QZ last year. Company's
market share was 40,5% as against 40,2% in Q2 last year. Mahindra Powerol posted
net revenue of Rs. 171.1 Crore in Q2 F2014 as against Rs.217.7 Crore in Q2 last year.

Q2 F2014 - M&M Standalone results
The Gross Revenues and Other Income of Mahindra & Mahindra Ltd. for the quarter
ended 30th September 2013 is Rs. 9890.6 crore as against Rs. 10891.4 crore during

the corresponding period last year.  The Net Profit after tax for the quarter is Rs. 989.5
crore as against Rs. 901.8 crore in the same period last year - a growth of 9.7%.

Hl F2014 - M&M + MVML Results
The Gross Revenues and other income of the entity during the half year ended 30th

September 2013 is Rs. 20689.1 crore as against Rs. 20790.6 crore in the

corresponding period previous year. The Profit after tax for the current Hl is Rs.

1
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1937.3 crore as against Rs, 1756.6 crore in Hl previous year - a growtof-la,30/0,
The operating margin of the Entity for the first half of the year is 14.5% as compared

to 13.9% in Hl last year.

Hl F2014 - M&M Standalone Results
The Gross Revenues and other income of Mahindra & Mahindra Ltd. during the half year

ended 30th September 2013 is Rs. 20778.4 crore as against Rs. 21007.2 crore in the

corresponding period previous year. The Profit after tax for the current Hl is Rs.
1927.4 crore as against Rs. 1627,4 crores in Hl previous year - a growth of 18.4%.

Q2 F2014 - Group Consolidated Results
The consolidated Gross Revenues and Other Income of the Group for the Quarter ended
3Ot' September 2013 grew by 3.9% to Rs. 18675.6 crore (USD 3.3 billion) from
Rs.17973.4 crore (USD3.2 billion) in Q2 last year. On account of a change in the status
of Tech Mahindra from a Joint Venture to an Associate effective 31St Aug 2012, the
revenues reported above include M&M's share of Tech Mahindra revenue for 2 months

only in Q2 F2013. On a like to like basis the growth in the consolidated revenues
in the current quarter is 6.6% over Q2 F2013. The consolidated profit after tax
before minority interest for the current quarter is Rs. 927.4 crore (USD 163.6
million) as compared to Rs. 786.8 crore (USD 138.8 million) in Q2 previous year a
growth of 17.8%. After deducting minority interest, the profit after tax for the current

quarter is Rs. 835.7 crore (USD 147.4 million) as compared to Rs.798.7 crore (USD
140.9 million) in the previous year.

The Group's recent acquisition Ssangyong Motor Company Limited, S. Korea, which had
broken even in Ql, continued its profitable ways with a 20% growth in consolidated
revenues and a 114% growth in results. The performance of Tech Mahindra with a 39%

growth in consolidated revenues and a 58% increase in profits and that of Mahindra
Finance with a 32% growth in consolidated revenues and a 21% growth in profits, were
particularly noteworthy,

Hl F2014 - Group Consolidated Results
The Gross Revenues and Other Income for the half year ended 30th September 2013

arew bv 10.4% to Rs. 38031.6 crore (USD 6.7 billion) from Rs. 34455.8 crore

(USD 6.1 billion) in Hl last year on a comparable basis. The consolidated Profit after
tax before minority interest for the current half year is Rs 1980.7 crore (USD 349.4
million) as against Rs 1806.5 crore (USD 318.7 million)in Hl last year - a growth of
9.6%. After deducting minority interest, the profit after tax for the current Malf year is
Rs. 1803.8 crore (USD 318.2 million) as compared to Rs.1825.1 crore (USD 321.9
million) in the same period of previous year.

The Group as on 30th September 2013 comprised of 130 Subsidiaries, 7 Joint Ventures

and 10 Associates. A full summation of Gross Revenues and other income of all the
group companies taken together for Hl F2013 is Rs. 47442.7 crore (USD 8.4

billion).

Outlook:
The Indian economy continues to struggle. With domestic demand weakening and

manufacturing activity stagnating, growth in the first quarter of F2014 dropped to 4.4%
and is likely to see only marginal improvement, if at all, in the second quarter. At the
same time, inflation remains high and rising, limiting the space for growth supportive
monetary policy action. Nevertheless, we expect the economy to perform better in the

2
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second half of this fiscal. First, as a result of both domestic policy actions and the US

Fed maintaining status quo, near term balance of payments risks facing the Indian

economy have eased, stabilizing the Rupee and thus limiting cost-push inflationary

pressures on the economy. Second, the robust agricultural harvest expected in the

coming months is likely to dampen inflation while simultaneously boosting rural output,

incomes & demand and thereby, productive activity in other segments of the economy.

Finally, with the advanced economies recovering, and the rupee no longer over-valued,

exports should pick up speed in the coming quarters. Given these encouraging pointers,

our current outlook on the economy is one of cautious optimism.

Note: Translation of rupee to dollar is a convenience translation at the average

exchange rate for the twelve month period ended 30th September 2013.

3
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Deloitte Chalte·ed Accountants
T,\I'let 3. 27th- 32nd FIC DrHaskins & Sells Ilndiabulls Finance Centre
Elpnnitane h/1111 Compound
5:napati Bapat Marg
Ephinstone <\All, Muribal -400013
India

Tel.+91 (22} 6185 4000
Fax: -91 (22) 6185 4501/4601

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
MAHINDRA & MAH1NDRA LIMITED

1.      We have reviewed   the   accompanying   Statement of Standalone Unaudited Financial
Results of MAHINDRA & MAHINDRA LIMITED ("the Company")  for the Quarterand Half Year ended 30th September, 2013 ("the Statement -), being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges,
except for the disclosures in Part II - Select Information referred to in paragraph 4 below.
This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2.    We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor  of the Entity',  issued  by  the  Institute  of  Chartered  Accountants  of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is froc of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly·, we do not express an audit opinion.

3.      Based  on our review conducted as stated above, nothing  has   come to our attention  that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable  in  respect of Section  133  of the Companies  Act,  2013  in  terms of General
Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs) andother recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41  of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4.    Further, we also report that we have traced the number of shares as well as the percentage
of sharehol(ling  in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect  of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35  of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part II - Select Information for the Quarter and Half Year Ended 30th
September, 2013 ofthe Statement, fromthe details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No.117364W)9-9
Shyamak R Tata

Partner
(Membership No. 38320)

Mumbai  1381 November, 2013

%
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THE UNAUDITED COMBINED RESULTS OF MAHINDRA & IVIAHINDRA LIMITED AND MAHINDRA VEHICLE MANUFACTURERS LIMITED (-tr'9 1

1.,drill)
 ' --- lis Crores

Quarterended Half Year ended
30th Sept 30th Sept

2013 2012 2013 2012

7, to Net % to Net % to NetAmount % to NetAmount Amount Amount
sales sales sales sales

1 Gross sales & operating income 9524.75 109.98 10460.72 113.06 20229.07 110.17 2039842 11251

Less· Excise duty on sales 864.35 9.98 120814 13.06 1868.06 10.17 2267 33 12.51

Total Income frorn Operations (Net) 8660.40 100.00 9252.58 100.00 18361.01 100.00 18131.09 1 00  00

2   Expenses
00

a.     Material costs
8,

593580 68.54 6602.32 71.36 12742.74 69.40 12964 98 7151

E-
b Employee benefits expense 536.44 6.20 506.99 548 1069.15 5.82 987.96 545

c      Depreciation and amortisation expense 224.44 2.59 204.46 2.21 432.46 2.36 384 47 212

d Other expenses (Net of cost of manufactured products capitalised) 933 80 10.78 863 57 933 1893.99 10.32 1663.46 91/

e   Total expenses (8+b+c+d) 7630.48 88.11 8177.34 8838 16138.34 87.90 16000.87 86 25

3.       Profit from operations before Other Income and Finance Costs (1.2) 1029.92 11.89 1075.24 11.62 2222.67 12.10 2130 22 1.2,

4    Other income 36282 4.19 326.03 3 52 460.04 2.51 392.20 216

5. Prolitfrom ordinary activities before Finance Costi (3 + 4) 1392.74 16.08 1401.27 1514 2682.71 14.61 2522.42 13 91

6 Finance costs 89.18 1.03 74.08 080 165.03 0.90 145.46 (' 80

7.     Prolit from ordinary activities before tax (5 - 6) 1303.56 15.05 1327.19 14.34 2S17.68 13.71 237696 1.1  1 1
.t
.t
m 8.      Provision for lax expenses 275.94 3.19 34910 3 77 580.39 3.16 62040 342
0
N 9.      Net Profit from ordinary activities after tax  (7-8) 1027.62 11.86 978.09 10.57 1937.29 10.55 175656 9690
N
N

<
cr0 Mahindra Vehicle Manufac:urers  Limited (MVML). 8 100% subslcliary or the  Company.
Z

i
Note · Tho combined figures of 1111&M + MVML have not been subjected to Lirnited Review

Previous period's figures have been regrouped wherever necessary, in order to make them comparable .
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THE UNAUDITED COMBINED RESULTS OF MAHINDRA & MAHINDRA LI11111TED AND IVIAHINDRA VEHICLE MANUFACTURERS LIMITED

Rs. Crores El)Segment wise Revenues, Results and Capital Employed :

Quarter ended Half Year encled
30th Sept 30th Sept

2013 2012 2013 2012

Amount Amount Amount Amount

A Segment Revenue : (Net Sales & Operating income)
5554.66 6626.18 11415.64 12448.70Autornotive Segment

0)
3147.64 2653 44 7047.16 5731 73

(D
Farm Equipment Segment

0)

E- Other Segments 5.94 15.10 13.37 32.06

Total 8708.24 9294.72 18476.17 18212.49

47.84 42.14 115.16 81.40Less Intersegment Revenue

Net Sales & Operating Income 8660.40 9252 58 18361.01 18131.09

B Segment Results (After Exceptional item) :
624.02 807.80Automotive Segment 1278.45 1461.51

534.46 392.05.t Farm Equipment Segment 1187.18 874 47

  Other Segments 0.60 3 36 3.04 7,34

  Unrealised Profit (0.48) (0.71)
R1

(0.30) (0.59)

Total Segment Results 1158.60 120250 2468.37 234273
<
Zi Less:

M Fi nance costs 89.18 74.08 165.03 145.46
I Other un-allocable expenditure net off un-allocable income (234.14) (198.77) (214.34) (179 69)
CO

Total Profit before tax 1303.56 1327.19 2517.68 2376.96
250
3
  C. Capital Employed :( Segment assets - Segment liabilities )

3 
6881.22 5943.06 6881.22 5943 06Autoriotive Segment

12 Farm Equipment Segment 3320.38 2819.14 3320.38 2819.14
  Other Segments 10.37 17.75 10.37 17.75

22 Unrealised Profit (0.751 (0 81) (0.75) (0.81)
MR Total Segment Capital Employed 10211.22 8779 14 10211.22 8779.14
6
m Mahindra Vehicle Manufacturers Limited (MVML), a 100% subsidiary of the Company.

  Note · The combined figures of M&M + M™L have not been Subjected to Limited Review
m Previous period's figures  have been regrouped wherever  necessary   in  order to make them comparable

8
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THE UNAUDITED COMBINED RESULTS OF MAHINDRA & MAHINDRA LIMITED AND

MAHINDRA VEHICLE MANUFACTURERS LIMITED

STATEMENT OF ASSETS & LIABILITIES
Rs crores

As at As al
30th Sept, 31st March,

2013 2013

EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS

18)     Share capital 295.16 295.16
(b)       Reserves and surplus 16425.30 14760.13

Sub-total - Shareholders·funds 16720.46 15055.29

NON CURRENT LIABILITIES

(a)      Long term borrowings 4645.23 4031.25
(b)      Deferred tax liabilities 905.15 755.69
(c)      Other long term liabilities 592.96 415.40
(d)      Long term provisions 540.28 478.12

Sub-total - Non current liabilities 6683.62 5680.46

CURRENT LIABILITIES

(a)      Short term borrowings 222.17 121.01

(b) Trade payables 5422.21 6207.80
Ic) Other current liabilities 1943.61 1205.24
(d)      Short term provisions 585.27 1464.61

Sub.total - Current liabilities 8173.26 8998.66

TOTAL. EQUITY AND LIABILITIES 31577.34 29734,41

ASSETS

NON CURRENT ASSETS

(a) Fixed assets ' 8157.95 7746.76
(b)      Non current investments 9546.61 9612.05
(c)      Long term loans and advances 2733.67 2561.73
Cd)       Other non current assels 76.47 29.85

Sub-total - Non current assets 20514.70 19950.39

CURRENTASSETS

(a)     Current investments 2036.40 1281.96

(b) Inventories 3299.40 3073.55
(c) Trade receivables 2510.19 2066.76
<d)     Cash and bank balances 970.93 1822.74
Ce)        Short term loans and advances 1331.98 826.91
(f) Other Current assets 913.74 712.10

Sub-total - Current assets 11062.64 9784.02

TOTAL·ASSETS 31577.34 29734.41

Mahirldra Vehicle Manufactures Limited (MVML), a 100% subildi ry of the Company

Note. The combined ligures ot M&M + MVML have not beerl subjected to Limited Review
Previous years figures have been regrouped wherever necessary, in order to make them cornparable



Nov   13 2013 01:37PM HP FaxMAHINDRA & MAHINDRA 22020344 page 11

633mahindra Mahindra & Mahindra Ltd.
Mahindra Towers,
Dr G. M Bhosale Marg. Worli,
Mumbal 400 018 India

Tel- +91 22 24901441
Fs)c +912224675081

STATEMENT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER ENDED 30TH SEPTEMBER, 2013

(Rs crores)

Quarter ended 30th Half year ended 30th Year ended
September September 31st March

2014 2013 2014 2013 2013

Gross Revenue & Other Income 18,675.55 17,973.36 38,031.58 35,644.17 74,402.99

PAT after Minority Interest 835.73 798.74 1,803.76 1,825.10 4,099.20

Basic Earning per share (not annualised*) Rs. 14.16* 13.55* 30.56 * 30.97 * 69.51

Diluted Earning per share (not annualised*) Rs. 13.57* 13.01 " 29.33 * 29.73 * 66.76

Notes:

The above results have not been subjected to a limited review by Statutory Auditors.
Tech Mahindra Limited ceased to be a Joint Venture and became an Associate of the Company effective 31 st
August 2012, hence its Gross Revenue and Other Income are included in this consolidation only upto August Q2
F2013. The Gross Revenue and Other Income for the current quarter therefore are not strictly comparable with that
of the corresponding periods in the previous year.
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