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Press Reloase

a.- a. --1 niia,0 ...b i.nne b„  N 406 in na F201 2

Mumbai, 30m May 2012: The Board of Directors of Mahindra and Mahindra
Limited today announced the financial results for the quarter ended 31St March

2012 of the company and the audited results for the year ended 31St March 2012
for the company and the consolidated Mahindra Group.

Mahindra Vehicle Manufacturers Limited (MVML), located at Chakan near Pune, was

set up as a 100% subsidiary of the company with a view to sourcing contemporary
products for expanding the market offerings of the company. Hence it is a critical

part of its business and only the combined results of the company and MVML will
provide a comprehensive view of company's performance.

94 F2012 - MaM + MVML Results
The Gross Revenues and other income of Mahindra & Mahindra Ltd. and MVML
during the quarter ended 31St March 2012 is Rs, 10333.6 crore as against

Rs.7542.5 crore in the previous year - a argwth 0137,0%.  The Net Profit before
tax for the current quarter is Rs. 976.2 crores as against Rs.858.3 crores in Q4
previous year. After providing for tax the same is Rs. 911.3 crores against Rs.
672.4 crores in Q# last year - a arowth of-3-5.5%.

94 F2012 - MaM Standalone results
The Gross Revenues and Other Income of Mahindra & Mahindra Ltd. for the quarter
ended 31St March 2012 is Rs.10288.4 crores as against Rs.7407.1 crores during
the corresponding period last year - 4 growth of 36:99 .  The Net Profit after tax
for the quarter is Rs. 874.5 crores for the current Q4 as against Rs. 606.5 crores
in the same period last year - a cirvkulttl-ef 44.2%,

F2012 - MaM + MVML Results
The Gross Revenues and other income of Mahindra & Mahindra Ltd. and MVML
during the year ended 31St March 2012 is Rs.35005.2 crore as against Rs. 26201.1
crore in the previous year - R.grgyah-Qi*L#96 The Net Profit before tax for the
current year is Rs. 3785.8 crores as against Rs.3544.5 crores in the previous
year. After providing for tax the same is Rs. 2997.0 crores against Rs. 2687.0
crores in the previous year - ag:e---0  . The Operating Margin for the
combined entity in the current year is 13.3%.

The growth in the profits of the company, despite the relentless increase in material
costs, is due to a good volume performance by both Vehicles and Tractors and tight
control on expenses. Also, the Scheme of Arrangement for the merger of the
automotive business of the M&M's subsidiary, Mahindra Automotive Distributors
Ltd. (MADPL), with MaM was approved by the Honourable High Court of Bombay
vide its order dated 30th March 2012 and as required by the order, it has been
given effect to w.e.f. 1St April 2011.  In view of this the Verito business of MADPL
became a part of the Current year financials of the company. Also due to the
merger, the past unabsorbed tax losses related to aUtomotive business of MADPL

1
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became available to the company and there was a onetime tax saving during the
current year.

F2012 - MaM Standalone results
The Gross Revenues and other income of Mahindra & Mahindra Ltd. during the year

ended 31St March 2012 is Rs,34820.3 crores as against Rs. 25989.2 crores in the
previous year - a grcivth of 14,040,   The Net Profit after tax for the current year

is Rs. 2878.9 crores against Rs. 2662.1 crores in the previous year - Lerg th.gf
8,1-0-9.

In the Passenger Utility Vehicle segment, the company sold a total of 202217
vehicles registering a growth of 19.5% in F12. The company continued its dominant

position in the market with market share of 55.1%. In the Cars segment, the
Company sold 17839 Verito Cars, registering a robust growth of 78.2% over

previous year, with a Market share of 9.5%. The company exported 29,176 Vehicles

in F2012 as against 17,138 vehicles in F2011 registering a growth of 70.2%.
SAARC, South America & South African market extended healthy support to
company products

For the third consecutive year, the company was the single largest tractor company
in the world, by volume, with sales of 236666 tractors against 214325 tractors sold
last year - a growth of 10.4%. This includes domestic sales of 222944 tractors
against 202513 tractors sold last year. With 41.446 market share in the domestic
tractor market, the company celebrated its 29th consecutive year of domestic
market leadership. Also the company's exports during the year grew by 16.2% to
13722 tractors as compared to 11812 tractors exported In the previous year.

The Board of Directors has recommended a dividend of Rs. 12.50 (250%) per share
of face value Rs. 5 which will absorb a sum of Rs. 868.61 crores inclusive of tax
(previous year Rs. 11.50 (230% of which 210% normal and 20% special) per share
of face value Rs.5.00 each which absorbed an amount of Rs. 802.64 crores
inclusive of tax) and will be paid to those shareholders whose names stand
registered in the books of the company as on the book closure date.

F2012- Group Consolidated Results
The consolidated Gross Revenues and Other Income for the year ended 31St March
2012 grew-by 58,9 % to Rs. 63357.8 crores (USD 13.3 billion) from
Rs.39864.4 crores (USD 8.3 billion) in last year. The consolidated profit for the year
after exceptional Items and after deducting minority interests is Rs.3126.7 crores
(USD 654.5 million) as compared to Rs.3079.7 crores (USD 644.7 million) earned
in the previous year - a growth of 1.5%, The commendable growth in group
revenues during the year is due to the inclusion of the turnover of Ssangyong Motor
Company Limited during the year. The sluggish growth in group profits is also to
some extent due to the inclusion of Ssangyong results. Excluding Ssangyong the
growth in consolidated Gross Revenues Is 28.1% and that in profits 14.5%

During the year, some of the major group companies like Mahindra Finance,
Mahindra Lifespace Developers and Mahindra Forgings significantly improved their

2
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performance over the previous year. The performance of Mahindra Finance with a
43% growth in consolidated revenues and a 30% increase in profits, and that of
Mahindra Forgings with a 27% growth In consolidated revenues and a 10% profit
growth, deserve special mention.

The Group at the end of the year comprised of 114 Subsidiaries, 6 Joint Ventures
and 11 Associates. A full summation of Gross Revenues and other Income of all the
group companies taken together for the whole year F2012 is Rs 73556.8 crores

(USD 15.4 billion).

Outlook:
After a rapid recovery following the global financial crisis, India's economic
performance faltered in F2012. Entangled in a web of unexpectedly high energy
prices, economic deceleration jn advanced economies, strained government
finances, steep erosion in the value of the Rupee, high inflation and hardening
interest rates, the country's economic growth dropped to 6.9 percent this year from

the 8.4 percent growth regjstered in the previous two fiscals. While the agricultural
and services sectors displayed resilience, the unsettled global outlook and weak
domestic economic environment, took a heavy toll on industrial activity and growth.
With global risks escalating, and continued weakness in the domestic macro
environment, the near term outlook for the economy is quite challenging. However,
the company through its continuous focus on new product Introduction, process
innovation and cost control, expects to meet this challenge. The Company expects
growth to pick up in the second half of 2012-13 and Its medium/long term outlook
on the Indian economy is positive.

Notes:
1. Translation of rupee to dollar is a convenience translation at the average

exchange rate for the year ended 31d March 2012.
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III THE UNAUDITED COMBINED RESULTS OF MAHINDRA & MAHINDRA  LIMITED AND MAHINORA VEHICLE MANUFACTURERS  LIMITED
0
0

- 9
\
r-

Rs in Crol€s
gi Quarter ended Yearended

31st March 31st March
CL 2012 2011 2012 2011

CO % to Net % to Net % to Net 96 ki Nel
CO Arnount Amount Arnount Ar ount

2 sares sales sates sales

1.     Gross Sates &Operating Income....................      ....................··· ····.··-··----··-·· 10232.10 112.21 7471.02 1(19.01 34531.66 110.0* 25773.91 109.38

Less: Excise Outy on sales......................................·-········-··-·-  -··-··-··
 1113.331 (12.21) (617.33)    (9.01) (3150.55) (10.04) (2209.60} (9.38)

Total Incomefrom Operation (Net)-....................          .. .......   ..... 9119.77 100.00 6853.69 100.00 31381.11 100.00 23564.11 100.00

2     ependibure:
a.      Mateffa   Costs..           ............................ 6585.50 7222 4749.34 6930 22394.66 71.36 16091.14 68.29

454.98 4.99 435.81 636 1794.63 5.72 1483.25 629
b.         Employee bervefits e*penses........................       .....             ......

c. De:pieciatiQWAmortisation.. 226A2 2.48 133.63 1.95 669.91 2.13 47389 2.01

d.      Olher Expenses (Net of cost of manufactured peducts capitalisec ..... 975.35 10.70 708.38 10.33 3030.56 9.66 2368.25 10.05

e. Total Expenses (a+b+c+d)..................     .............      .........   .......     ........... 8242.25 90.39 302716 87.94 27889.76 88.BT 20416.53 86.64

3. Profft frim Operatian before Otherlricame, Finance Costs and Exceptional Iterns (1 - 2)................... 876.52 9.61 826.53 12.06 3491 35 11.13 3147.58 13.36

4.     Other Income.....       .....................................................    ......
101.62 1.11 71.45 1.04 473.50 1.51 427.19 1.81

5.         Prolit from ordinary  Activities before Finance Costs  and  Exceptional  items  (3  + 4)............................. 978.04 10.72 897.98 13.10 39€4.85 12.64 3574.77 15.1 T
mE
IZ 6.     Finance Costs............   ..........    . 110.08 1.21 39.64 0.58 287.36 0.92 147.71 0.63
mE

7.      Profit from Ordinary Activities after Finance Costs but before Exceptional Items (5 - 6>...................... 867.96 9.51 858.34 12.52 3637.49 11.72 3427.06 14.54

8. Exceptiona 1 Items----.   .................     ..··-··-·········     ············-·····
t0827 1.19 108.27 0.34 117.48 0.50

9.     Profitfmm Ord[nagActivlties Before Tax (7 + 8)............................................................................ 976.23 10.70 858.34 1252 3785.76 1106 3544.54 15.04

10.     Provis[on for Taxallan..................... 64.97 0.71 185.98 2 71 788.72 2.51 857.51 3 64

11. Net Profitfrom Ordinary Activilies arterTax  (9 - tO)................................................................................. 911.26 9.99 672.36 9.81 2997.04 9.55 2687.03 11.40

Net Profit from Ordinary Act#Ries after Tax excluding  Excegtianal   tem... . . .. . .. .. .. ........ ... .. .. ... .. . .. 802.99 8.80 672.36 9 81 2888.77 921 2569.55 10.90

CO
CO
cO       Mahindrn Vel claIMarllrfadurErS Limitect VML), a tOCK subsidlaryaflhe Cimpeny.
0
0
III Nde: Thecorrilinedrigums ofl 8 1 + MVML havenat bleen suNectectiolimled Revkw./
C\1 Previous periods / yes/ s figures have been  regmuped ,*[uefer nacessal, b orderto make them coriperale.
C\1

C\1

III

CO
./

CO

C\1

0
C\1

L)
0
\
0
CO
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3 Rs. in Crores
0
0   ' Segmentwise Revenues, Results and Capital Employed : 2)9
0- 0

Quarter ended Year ended
CO 31st March Stst March
CO

2
2012 2011 2012 2011

Amount Amaunt Amount Amount

A.     Segment Revenue : ( Net Sales & Operating koome)
6419.77 4041.66 19801.30 13725.86

Automotive Segrment.........      .................   ......
2761.09 2793.85 11689.75 9777.25

Farm Equipment Segment...
19.55 28.84 89.48 98.27

Other Segments........................................     .....   .....  .....

9200.41 6864.35 31580.53 23601.38
Total

81.64 10.66 19942 3727
Less: Intersegment Revenues... .    ..........  ...........................      .....

9115.77 6853.69 31381.11 23564.11
Net Sales & Operating  Income...........

8.     Segment Results (After Exceptional Item) :
687.46 491.02 2157.17 1823.29

Autamotive Segment...................        ........  ·······  ···· ··········

mE 434.17 475.58 1832.67 1708.32
IZ Farm  Equipment Segment................................      ......
mE 3.14 5.95 10.91 9.54

Other Segments...............................................  .............  ..........

(0.19) (0.21}Unrealised Profit.......................................
1124.58 972.55 4000.44 3541.15

Total Segment Results............................. ··············-·-.   ··-··    -···--·-· ········.·

Less:
110.08 39.64 287.36 147.71

Finance Costs.............  ......  ..............   ··-··-··-   ··········-··-·· ·····-···

38.27 74.57 (72.68) (151.10)Other urt-allocable experditurenet off un-allocable incorne.........
976.23 858.34 3785.76 3544 54

Tatal Profit before Tax...

CO
CO
CD C.     Capital Employed :( Segment assets - Segment liabilities )
g 5'130.lf 4615.75 6130.11 4615 75
III

Automa ve Segment.....                 . . .
./ 2333.39 1031.60 2333 39 1031.60,
C\1 Farm Equipment Segment..       ...........  ........       ··----·  .··-··-··-··
53 26.20 2963 26.20 29.63

Other Segrments............ ....................
III 40.21) /0.21)Un realised  Profit.........
5 7489.49 5676.98 7489.49 5676.98

Total Segment Capital Employed....... ....    .................  ......... ... .. ...
CO

Illahinaa Vehide Marnufac urem Limiled (MI IL], a 100% subsidialy€]f lhe Comparly

C\1

Note: The combined figures of MSM + MVML have not been subjected ki Limited Revie,r
0 P,evious periocfs f yeats ligures have been reg,cuped whefever necessay. inowier to make them comparable.

L)
0
\
0
CO
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THE UNAUDITED COMBINED RESULTS OF MAHINDRA & MAHINDRA LIMITED AND (113
MAHINDRA VEHICLE MANUFACTURERS LIMITED

STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2012

Rs. in Grores

As at 31st March.
2012 2011

EQUITY AND LIABILITIES

SHAREHOLP RS' FUNDS

(a)      Share Capital 294.52 293.62
(b)      Shara Capit81 Suspense

* 0.02

(c)        Rewrves and Surplus 11991.34 10016.36
Sub-total - Shareholder$' Funcls 12285.86 10310.00
* denotes Imour'It leaa mall Ra. 50000

MINORITY INTEREST

NON GURRRNT LIABILInES

(a)       Long Term Bgmwings 4083.27 3150.65
(b)      Defemed Tax Liabilities 588.96 354.38
(c)      Other Long Tenn Liabilities 197.10 187.68
(d)      Long Terrn Provisions 495.55 431.71

Sublotal - Non-Current Labilitiel 5364.88 4124.42

CURRENT LIABILITIMS

(a) Shon Term Borrowings 2.07 48.03
(b) Trade Payables 5535.54 4244.37
(c)        Other Current Uabilities 1340.09 769.02
(4)        Short Temn Provi5ions 1363.75 1260.92

Sub-total - Current Liabilities 8241.45 6322.34

TOTAL 25892.19 20756.76

ASSETS

NON CURRMNT ASSETS

(a)        Fixed /,@reto 6881.58 5517.22
(b)     Non Current Inveutment, 8314.11 7245.91
(c)       Long Term Loans and AdvanceG 1733.52 1991.87
0)       Other Non Ciirrent Asueti 45.53 125.53
(e) Foreign Cugenoy Monetary Item Transalation Qmerence Accownt 53.82

Sub-total - Non=Current Assets 17028.56 14880.53

CURRENT ASSETS

(a)     Current Investments 1173.04 720.27
(b) Inventories 2915.03 1912.06
(c)     Trade Recelvables 1812.13 1292.60
(4)      CAn an4 Hank balances 1290.92 614.92
Ce)         Short Term 1.oans anp Advances 1266.19 1068.72
(0           Other Current Assets 393.74 267.66
(8)        Foreign Currency Monetary Item Tr@nalation Pifference Awownt 12.58

Sub·total - Current Assets 8863.63 5876.23

TOTAL 33-892; 9 20756.76

Mahindra Vehicle Manwfacturem Limited (MVML), a 100% sw#*lary of the Company.

Note; The combined figures or M&M * MVIVIL have not been Subjacte# to Limited Review

Previous period's / yeaRs figure6 have ba* Mutollped wherever necessary, in order to make them compalable .


