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MAHINDRA & MAHINDRA LIMITED
Ragistered Offica : Gateway Building, Apollo Sundar, Mumbai 400 001, / /
PART | Sy
STATEMENT OF $§TANDALONE UNAUDITEL FINANCIAL RESULTS FOR THE QUARTER AND HALE YEAR ENDED 30TH SEPTEMBER, 2013
Farticulars Quarter Ended | Half Year Ended | YearEnded_|
— Sepi3 [ Jun-13 1 Sep-12 Sep-13 Sep12 Mar-13
raudited Unaudied) Wnawdted) Unsudiiad Gnoughed) | (dudted) |

1.  Grosasalssncoma from oparations | 944475 1060727 104147¢ 2002202 2035120 4287461

Legs: Excikm duty on sales....... 1 60042 70104 75880 130146 144408 267149
ta)  WNetsaks/income from opesations. 831433 980623 965520 1872056 1800714 3680312
() Olher operating INCOMB ... e e e e 11524 11829 15376 23153 27321 53804

Total Income fre jon (ret) [ sez057 1002252 0B1295 1885209 1918035 4044118
2 Expenditue !
@ CGot of materiaks congumed. .. 541725 533726 528507 1045451 1007579 2074987
b.  Purchases of stock-n-trade.. - 178034 188411 253780 362445 430854 875268
¢.  Qncreaseldecrease n invenlones of inished goods wnrk-n—progcm ot ele:kn-‘nda (49505} 10893 (43438} {38512} (45157} {7803}
d.  Emplyae bengfts expense. . 50231 49835 47430 100472 92590 186645
e. Depreclation and amortisation expense. . 19701 18063 17838 37764 33323 71081
. Other expenses (Net of cost ef mamhctumd pmm anpﬁﬂsed} 89872 92543 83128 182515 1560304 344089
g, Tota expenses (a+brcrdrerh), 798164 88157 B87243 1689735 1728523 3644267
3 Profitfrom operations balore other income, finance costs and excaptional itens {1-2 54783 110581 24083 205474 189512 309848
4 Otherincome (Nots 1)... e e s . 36063 16423 32289 52436 38274 54917
&  Profitiram ondinary activitien befare finance casts and u:o.pt-orul Hams (3¢ 4 130856 127104 126342 257960 227786 454766
6. Finance costs 6226 4933 4747 11159 9349 18119
7. Profit from ordinary activitias after finance costs but befors lmpumll [ T—— 124630 | 122171 121595 246801 218437 435847
&, ptioral iterme . - - - . - 9062
8. Prof fram nnlinaly activitios betorm tax [T + 8) | 124530 122171 121565 246807 | 218437 444709
10, Provielon for taY eNpensas . 25680 28380 31415 54080 55693 108427
11, Nt Froftirom ondinary activities aftar tax (8 - 10, 98950 a37a1 90180 192744 162744 335282
12, Paidup equily share captal {Face value Ra. $ per shate} . 20516 28514 20495 23518 20486 29516
13, Reserves and Surplus exciudng Revsluation Reesrve ...... 1435292
14 3 Basic Eamings per share on Net Proft from stainary actvites aher tax Re ... 15.76 * 15.89 * 1530 * 1265 * 2761 * 56.85
14 b, Diluted Esreings per share or et Profi from ordinary activities after tax Re.. 18.07 * 16.27 * 14.69 * 2134 7 26.51 54.61
15, Deat servics covarage refio (BSCRY™ . 8.44
16, Interest servics cavarage rato (ISCRY 23276

* rot apnualised

# annuakeed

++ DSCR = (Profil before nterest, iax and exceptional nems) f (Interott expenee + peinipml rapayments)
+=4 {3CR = (Profit befare intevest, tax and exceptional ftema)/ Interest enpense

PARTN
SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2013
Quarter Ended | Half Year Ended i vear Ended
Parliculars Mar-13
Audited]
A PARTICLILARS OF SHAREHOLDING
1. Aggregale of pubic shargholding:
NUMbEr of SHAMEE . ooo e ST 429701725 427566101 425234483 429701725 425234483 426407480
F of = . J— 69.77% 69.43% 89.26% 69.7T% €9.26% 68.45%
2. Oramoters and Promoler Group Sharehaldng® |
. PledgedEncumbersd
-Number of shares . S 12638500 12846000 13751000 12636500 13751000 12641000
Pen:emanenfmnms (asa %ol'lhs tutaEsharl!mlMg ol pmmntsrano pmmn(m gruup)‘. - 8.12% 8.10% 8.83% 8.12% B.83% §.18%
_Parcantage of eharas {as a % of the talsl share capilal ¢f the company}.... e e e 2.056% 2.05% 2.24% 2.05% 2.28% 2.06%
t. Non-encumbered
-Mumber of sheres ... . 142960291 142500069 141906210 142960291 141906210 141962809
Percantage of shares (Is a %nﬂhelutald\aremldng nfpromuler and pmmol-r gu.p]. 91.88% ©1.90% 91.17% 91.88% A% 91.02%
_Petcantage of shanes (88 8 % of ther total share capiia of the company}... 23.21% 23.30% 23.11% 23.21% 23.41% 23.12%
¥ Excludes shares repiosented by Global Deposiory Recegm
Particulars
B, INVESTOR COMPLAINTS
Panding at the beginsing of t1a quartes
Rectlyad dunng the quarter
Disposed of during the quarter
Remeining Wwesoivad ot the end of the quarter
Segmart wise Ravenuss, Results and Capital Employed *
Re_in lakhe
Quarter Ended Hayl Year Ended Year Ered
Sep-13 | Jun-13 Sep-12 Sep-13 Sep-12 Mar-13
wwm {Unauched} | {Linaucited) |
A, Segmem Ravenue : [Net from operatk & other income)
Automtive Segment £78052 612054 714984 1190106 . 1342849 2840538
Farm Equil t Segment. . s . . 314764 389052 265344 T04718 573173 1196067
Ot ) — 584 743 1510 1337 3206 7261
Totl 893410 1002748 ‘ o81838 ' 1855159 ‘ 1918228 AD4BT66
Less: Mtersagment Revenves. .. . S 453 497 542 850 1193 2650
Net e fram & olher speritsg COMe. ... §92987 | 1002250 | 961286 1695209 | 1018035 | _ 4044116
B. Segment Resulis (Afler Exceptional tem)
IR 54181 56719 67177 110800 122453 259660
53446 §5272 39205 118713 87447 185778
g €0 244 336 304 734 1722
Total Segment RestllE. . cocoeeoerienen 107887 122235 106718 225922 210834 447160
Less :
FiNance cosik. ..., - S 6226 4933 4747 11158 346 19118
Other un-alocabu -xpenmwe netoff m-alncame inoome. {23169) {4869) (19624) {28038) {17152) (16688)
atal Profi bafare taz. o] 124630 122173 121505 | 246801 218437 | 444709
C. Capital Employed : [S¢gment assets - Segment Labiites)
Autornotive Segment.. .. 448057 444763 376418 443057 376416 388575
Farm Equipment Sagment. 332038 252654 201914 332038 281814 250434
Other Sagmants... 1937 205 1775 1037 1775 1703

781132 1698012

860105 | 751132

6601035 540712

g Total Segment C:pna\ Employed
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1 Cither Income includas dividend received from subsidiarias

STANDALONE STATEMENT OF ASSETS AND LIABILITIES ( [ S
T w 3t PR
Septamber, March.
! 2013 2013
i [Unausited) (Awdited)
EQUITY AND LIABILITIES
" funds :
{a) Share capital 25516 20516
(b) Reserves end surplus 1603084 1436376
Sub-total - Sharehoiders’ funds 1632610 1465882
Nercurrent liabilities
(8) Long-term borowings 379943 317244
(o)  Deferrud :ax liabilies (Nef) 75784 61485
()  Other long-term labilisies 59296 41540
{d Long-enm provisions 49167 | 44159
Sub-total - Noncurrent liabllites | 564475 r_ 464428
Currant liabilities
fa) Bhort-term bomowings 10063 /463
(@) Trade payables 516723 557971
(g} Other current fiabiiies 171992 1Q6217
(dy  Short-term provisions 58828 146388
Sub-total - current liabilities % 7576086 F 815038
v b———
TOTAL - EQUITY AND LIABILITIES 2954391 2745359
ASSETS
Non-currant assets
(@) Fixed assats 622485 582134
{5}  Mon-currentinvesiments 10508086 10571560
(g} Lang-tsm teans and advances 2168833 208747
(d} Othar-non current assals 7647 2885
Sub-tota - Non-cusrent assals [+geTs71_ | 1851016
Current assels
(@) Gurrenl investmants 203637 1261956
®  Invenores 282840 241977
tc} Trada raceivables 223981 220835
|d) Cash and bank batances 96225 178141
(8  Sher-term laans and advances 129696 76340
{f)  Other gurrent assats 650441 50354
Sub-otal - Curcent assets 1056820 I{_ §94343
TOTAL - ASSETS 2354397 | 2rAb35u
Notes: Rs. in lakhs
Quarter Ended Half Year Enced Year Ended
Jun13 |
|inaudited)

In cormgpliance witn Clause 41 af the Lisling Agresmani with the Stock Exchanges. 2 Imited rev!

2. Tha Board of Diractors of the Company had duning the preyicus quarisr approved, enlaring into 2 Iransacton in the Avta Compensnt business with CIE Autamotive S A, Spain (CIE). The iransaction ig ¢ be
completed In parts
Towards this the Compa iy has in Oclober, 2013
(i) Sold §5.4% of its holdings in Mahindra Forgings Limitad (MFLy and 193% of its holdings in both Mahindra Compasites Limited (MCL) and Mahindra Hinoday Inclusliss Limited {MHIL} tc one of tha
subsidiaries of GIE at a price thal is fower than thie carrying value of hese investmants by Rs 14776 \akhe which has been debited to the Invastment Fluctuation Rasarve (IFR). IFR is sxpacted fo bs craditad,
having regard 1o the subslance of tha trangaction, with an amoumt not fess than the amaunt debiled above, when the sacand par of the ansaction, dat cribed below, trkes place.
(it} Acquired & 13.5% stake in CIE through Mahindra Oversezs Investrnant Campany (Mauritiug) Limited {MOIEML), its wholly owned subsidiary.
In view of the above saia, the valua of irvastmants In MEL, MCL and MHIL, amounting 1o Re 67207 (akhs, have bean classified as current i nts a5 on 30th Sep L 2013,
The second part of the Lransaction involves the merger of Mehindra Ugine Sieel Company Limited, Mahindra Gears |nwemational Limited and Manirdra |avestmants (ladia} Privata Limited, and MHIL, MGL
and a CiE subsidiary with MFL affactive 1st October, 2013 tnrough Schemes of Amangement under Section 384 (o 304 of the Companies AQ, 1938,
On completion of all of the above transactions:
{a) C.E will hold betwetn 44.80% and 52.73% in MFL
(b) Tha Company will hoid 20.04% in MFL, and
(c) The Company, thraugh its wholly owned subsigiary MCICML, will hetd 13.5% in CIE
3. Duting the quanter Mahindra Yrustes Company Private Lim.ed. Mahindra Ganstruction Scmpany Limited and Ga'eway Housing Finance Corporation Limited bacame subsidiaries of the Company.
Walsonia Davelopers Privale Limited ceased 1o be @ subsidiary and bacame a joint ventu'a ol the Company.
4. Previous period’s / year's figures have been regrouped wherever nacassany.
8 Tha above resulls wane approved by the Board of Directors of the Company at the Boand Mesting heid on 13th Novamber, 2013,
6.

ew of the resulis for the quader enced 30th Sapember, 2013 has besa ¢arrisd aut by the Siatulory Audiars.

Rumbai, 13lh Novermber, 2013

Far ang on behall of the Board of Directors

Apand G. Mahinara
Chairman & Managing Director

A 1

|
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Draft Pres lease

M&M O2 Net Grow 9.7%

Mumbai, 13" November 2013: The Board of Directors of Mahindra and Mahindrarx1
Limited today announced the unaudited financial results for the quarter ended 30°
September 2013 for the company.

Mahindra Vehicle Manufacturers Limited (MVML), located at Chakan near Pune, was set
up as a 100% subsidiary of the company with a view to sourcing contemporary
products for expanding the market offerings of the company. Hence it is a critical part
of its business and only the combined results of the company and MVML can provide a
comprehensive view of company's performance.

Q2 F2014 - M&M + MVML results

The Gross Revenues and Other Income of Mahindra & Mahindra Ltd, and MVML (Entity)}
for the quarter ended 30th September 2013 is Rs. 0887.6 crore as against Rs.
10786.7 crore during the corresponding period last year. The Net Profit before tax for
the current quarter is Rs. 1303.6 crore as against Rs.1327.2 crore in Q2 previous
year. After providing for tax, the profit is Rs. 1027.6 crore against Rs. 978.1 crore in
Q2 last year - a arowth _of 5.1%. The operating margin of the Entity for the current
quarter is 14.5% as compared to 13.8% in Q2 last year.

The deceleration in the Gross Revenues in the guarter is due to the challenging times
the Indian auto industry, with volumes shrinking by 4% during Q2, is currently passing
through. Despite this, the entity could deliver a growth in the profits in the quarter due
to a strong sales performance by its Farm Equipment Sector and a tight control on
material costs and all expenses.

In the Passenger Utility Vehicle segment, the Entity sold 47388 vehicles in the current
guarter with a market share of 39.6%. In the Cars segment, the Entity sold 2879 Verito
and Verito Vibe Cars. The Entity also exported 8059 Vehicles in Q2 F2014.

In the wake of a good monsoon, the domestic tractor industry continued to show robust
growth with sales of 141171 tractors in Q2 F2014 against 116524 tractors sold in Q2
F2013 - a growth of 21.2%. In this period, the Company’s domestic sales at 57549
tractors grew by 22.3% over the 47065 tractors sold in Q2 last year. Company's
market share was 40.5% as against 40.2% in Q2 last year. Mahindra Powercl posted
net revenue of Rs.171.1 Crore in Q2 F2014 as against Rs.217.7 Crore in Q2 last year.

Q2 F2014 - M&M Standalone results

The Gross Revenues and Other Income of Mahindra & Mahindra Ltd. for the quarter
ended 30" September 2013 is Rs. 9890.6 crore as against Rs. 10891.4 crore during
the corresponding period last year. The Net Profit after tax for the quarter is Rs. 989.5
crore as against Rs. 901.8 crore in the same period last year - a growth of 9.7%.

H1 F2014 - M&M + MVML Results

The Gross Revenues and other income of the entity during the half year ended 30
September 2013 is Rs. 20689.1 crore as against Rs. 20790.6 crore in the
corresponding period previous year. The Profit after tax for the current H1 is Rs.

1
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1937.3 crore as against Rs. 1756.6 crore in H1 previous year - a growt of 10.3%.
The operating margin of the Entity for the first half of the year is 14.5% as compared
to 13.9% in H1 last year.

H1 F2014 - M&M Standalone Results

The Gross Revenues and other income of Mahindra & Mahindra Ltd. during the half year
ended 30" September 2013 is Rs. 20778.4 crore as against Rs. 21007.2 crore in the
corresponding period previous year. The Profit after tax for the current HL is Rs.
1927.4 crore as against Rs. 1627.4 crores in H1 previous year - a growth of 18.4%.

Q2 F2014 - Group Consolidated Results

The consolidated Gross Revenues and Other Income of the Group for the Quarter ended
30" September 2013 grew by 3.9% to Rs. 18675.6 crore (USD 3.3 billion) from
Rs.17973.4 crore (USD3.2 billion) in Q2 last year, On account of a change in the status
of Tech Mahindra from a Joint Venture tc an Associate effective 31% Aug 2012, the
revenues reported above include M&M's share of Tech Mahindra revenue for 2 menths
only in Q2 F2013. On a like to like basis the growth in the consolidated revenues
in the current quarter is 6.6% over Q2 F2013. The consolidated profit after tax
hefore minority interest for the current quarter is Rs. 927.4 crore (USD 163.6
million) as compared to Rs. 786.8 crore (USD 138.8 million) in Q2 previous year a
growth of 17.8%. After deducting minority interest, the profit after tax for the current
quarter is Rs. 835.7 crore (USD 147.4 million) as compared to Rs.798.7 crore (USD
140.9 million) in the previous year.

The Group’s recent acquisition Ssangyong Motor Company Limited, S. Korea, which had
broken even in Q1, continued its profitable ways with a 20% growth in consolidated
revenues and a 114% growth in results. The performance of Tech Mahindra with a 39%
growth in consolidated revenues and a 58% increase in profits and that of Mahindra
Finance with a 32% growth in consolidated revenues and a 21% growth in profits, were
particularly noteworthy.

H1 F2014 - Group Consolidated Results

The Gross Revenues and Other Income for the half year ended 30" September 2013
grew by 10.4% to Rs. 38031.6 crore (USD 6.7 billion) from Rs. 34455.8 crore
(USD 6.1 billion) in H1 last year on 2 comparable basis. The consolidated Profit after
tax before minority interest for the current half year is Rs 1980.7 crore (USD 349.4
million) as against Rs 1806.5 crore (USD 318.7 million) in H1 last year —a qgrowth of
9.6%. After deducting minority interest, the profit after tax for the current Half year is
Rs. 1803.8 crore (USD 318.2 million) as compared to Rs.1825.1 crore (USD 321.9
million) in the same period of previous year.

The Group as on 30" September 2013 comprised of 130 Subsidiaries, 7 Joint Ventures
and 10 Associates. A full summation of Gross Revenues and other income of all the

group companies taken together for H1 F2013 is Rs. 47442.7 crore (USD 8.4
billion).

Outlook:

The Indian economy continues to struggle. With domestic demand weakening and
manufacturing activity stagnating, growth in the first quarter of F2014 dropped to 4.4%
and is likely to see only marginal improvement, if at all, in the second quarter. At the
same time, inflation remains high and rising, limiting the space for growth supportive
monetary policy action. Nevertheless, we expect the economy to perform better in the
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second half of this fiscal. First, as a result of both domestic policy actions and the US
Fed maintaining status quo, near term balance of payments risks facing the Indian
economy have eased, stabllizing the Rupee and thus limiting cost-push inflationary
pressures on the economy. Second, the robust agricultural harvest expected in the
coming months is likely to dampen inflation while simultaneously boosting rura! output,
incomes & demand and thereby, productive activity in other segments of the economy.
Finally, with the advanced economies recovering, and the rupee no longer over-valued,
exports should pick up speed in the coming quarters. Given these encouraging painters,
our current outlook on the economy is one of cautious optimism.

Note: Translation of rupee to dcllar i a convenience franslation at the average
exchange rate for the twelve month period ended 30 September 2013.
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Tower 3, 27th - 32nd Floo-
- Indiabulls Finance Centre
Ha5k|ns & Sel ls Elphinstone Mill Compaund
Senapeati Bapat Marg
Elphinstone (W), Mumbei - 400 013

Incia

Tel +91(22) 6185 4000
Fax: +81 (22} 6185 450172601

INDEPENDENT AUDITORS®' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
MAHINDRA & MAHINDRA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of MAHINDRA & MAHINDRA LIMITED (“the Company™) for the Quarter
and Half Year ended 30™ September, 2013 (“the Statement™), being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges,
except for the disclosures in Part IT - Select Information referred to in paragraph 4 below.
This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatemnent.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public sharcholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part II - Select Information for the Quarter and Half Year Ended 30
September, 2013 of the Statement, from the details furnished by the Management,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No.117364W)

Shyamak R Tata

Partner
{Membership No, 38320)
Mumbai 13" Novemb er, 2013

%
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THE UNAUDITED COMBINED RESULTS OF MAHINDRA & MAHINDRA LIMITED AND MAHINDRA VEHICLE MANUFACTURERS LIMITED “\\% \\ \

Rs. Crares
Quarter ended Half Year ended
30th Sept 30th Sept
2013 2012 2013 2012
Amount % to Net Amount % to Net Amount % to Net Amount % 1o Net
sales sales sales sales
1. Gross sales & operating income 9524.75 109.98 10460.72  113.06 20229.07 110,17 2039842 112,51
Less: Excise duty on sales 864.35 8.98 1208.14 13.06 1868.06 10.17 2267.33 12.51
Tatal Income fram Operations (Net} [ 8680.40  100.00 925258 100.00 18361.01 100.00 1813100 109.00
2 Expenses:
a8  Material costs §935.80 68.54 660232 71.36 12742.74 69.40 12964.98
b. Employee benefits expense 536.44 6,20 506.99 5.48 1069.15 5.82 0B7.96
¢ Depreciation and amortisaticn expense 224.44 2.59 204.46 221 432.46 2.36 384.47
d.  Other expenses (Net of cost of manufactured products capitalised) 933.80 10.78 863.57 §.33 1893.99 10.32 1683.48
e Total expenses (a+bictd) 7630.48 R 8177.34 88.38 16138.34 87.90 16000.87
3. Profit from operations before Other Income and Finance Costs {1 - 2) 1029.92 14.89 1075.24 11.62 222267 1210 2130.22
4. Otherincome 362.82 4.19 326.03 352 450.04 251 392.20
5. Profit from ordinary activities hefore Finance Costs (3 + 4} 1392.74 16.08 1401.27 15.14 2662.71 14,61 2522 42
6. Finance costs 89.18 1.03 74.08 0.80 165.03 0.90 145.46 ¢
7. Profit from ordinary activities before tax {5 - 6) 1303.56 15.05 1327.19 14,34 2517.68 13.711 2375.96 14,77
8. Provision for tax expenses 275.94 319 342.10 3.77 580.39 316 620.40 3.42
9. Net Profit from ordinary activities after tax (7 -8) 1027.62 11.86 978.09 10.57 1937.29 10.55 1756.56 9.69

Mahindra Vehicls Manufacturers Limited (MVML), a 100% subsidiary of the Company

Note - The combinad figures of M&M + MVIVIL have not been subjected to Limited Reviaw

Provious period's figures have been regrouped wherever nacessary, in order 1o make Lhem comparabla
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THE UNAUDITED COMEINED RESULTS OF MAHINDRA & MAHINDRA LIMITED AND MAHINDRA VEHICLE MANUFACTURERS LIMITED

Rs. Crores
Segment wise Revenues, Results and Capital Employed :
Quarter ended Half Year ended
30th Sept 30th Sept
2013 2012 2013 2012
Amount Amount Amount Amount
A.  Segment Revenue : ( Net Sales & Operating income)
Automotive Segment 5554.66 6626.18 11415.64 1244870
Farm Equipment Segment 314764 2653.44 7047.16 5731.73
Other Segments 5.94 15.10 13.37 32.06
Total 8708.24 920472 18476.17 18212.49
Less : Intersegment Revenue 47.84 42.14 115.16 81.40
Net Sales & Operating Income 8660.40 9252.58 18361.01 18131.09
B. Segment Results {After Exceptional item)
Automotive Segment 624.02 807.80 1278.45 1461.51
Farm Equipment Segment 534.45 382.05 1187.18 87447
Other Segments 0.60 3.36 3.04 7.34
Unrealised Profit (0.48) ©.7) (0.30) (0.59)
Total Segment Results 1158.60 1202.50 2468.37 234273
Less :
Finance costs 89.18 74.08 165.03 145.46
Other un-allocable expenditure net off un-allocable income (234.14) (198.77) (214.24) (178.69)
Total Profit before tax 1303.56 132718 2517.68 2376.96
C. Capital Employed :{ Segment assets - Segment liabilities )
Automotive Segment 6661.22 5943.06 6881.22 5943 06
Farm Eguipment Segment 3320.38 2819.14 3320.38 2819.14
Other Segments 10.37 17.75 10.37 17.75
Unrealised Profit (0.75} {0.81) (0.75) (0.81)

Mahindra Vehicle Manufacturers Limited (MVML), a 100% subsidiary of the Company.

Note : The combined figures of M&M + MVML have not been subjected to Limited Review
Previcus period's figures have been regrouped wherever necessary, in order 10 make them comparable -
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THE UNAUDITED COMBINED RESULTS OF MARINDRA & MAHINDRA LIMITED AND
MAHINDRA VEHICLE MANUFACTURERS LIMITED
STATEMENT OF ASSETS & LIABILITIES
Rs. crores
As at As at
30th Sept, 31st March,
2013 2013
JEQUITY AND LIABKITIES
SHAREHCLDERS’ FUNDS
(a)  Share capital 29516 295 16
) Reserves and surplus 1 642530 14760.1 3
Sub-total - Shareholders’ funds 16720.46 15055.29
NON CURRENT LIAEILITIES
(a) Long term borrowings 4645.23 4031.25
o)  Deferred tax liabilities 905.15 75568
{©  Otherlong term liabilities 592 .96 415.40
{d}  Long term provisions 540.28 478.12
Sub-total - Non current liabilities 6683.62 5680.46
CURRENT LIABILITIES
{a) Short term borrowings 222.17 121.01
(b} Trage payables 5422.21 6207.80
(c) Other current liabilities 1943.61 1205.24
(@  Shottem provisions 585.27 1464.61
Sub-total - Current liabilitles B8173.26 8998.65
TOTAL - EQUITY AND LIABILITIES 31577.34 29734.41
ASSETS
NON CURRENT ASSETS
@  Fixed assels 8157.95 7746.76
(o] Non cument investrnents 9546.61 9612.05
(c) Long term loans and advances 273367 2561.73
(d} Other nan current assets 76.47 2985
Sub-total - Mon current assets 20514.70 19950.39
CURRENT ASSETS
(a) Current investments 203640 1 28 1.96
[(=H Inventories 3299.40 307355
(@) Trade recsivables 251 0.1 9 2066.78
()  Cashand bank balances 970.93 1822.74
(&) Short term loans and advances 1 331 .98 82691
1 Other current assets 913.74 71210
Sub-total - Current assets 11062.64 9784.02
TOTAL - ASSETS I1577.34 29734 .41

Mahindra Vehicle Manufacturers Limited (MVML), a 100% subsidiary of the Company.

Note: The combined figures of M&M + MVML have not been subjected to Limited Review
Pravious yaar's figures have been regrouped wherever necessary, in order to make them comparable .
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Mahindra & Mahindra Ltd.
Mahindra Towers,

Dr. G, M. Bhosaie Marg, Worli,
Murmkzai 400 018 India

Tel: +81 22 24801441
Fax: +81 22 24975081

STATEMENT ON UNALUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER ENDED 30TH SEPTEMBER, 2013

(Rs crores)
Quarter ended 30th Half year ended 30th Year ended
September September 31st March

2014 2013 2014 2013 2013
Gross Revenue & Other Income 18,675.55 17,973.36 38,031.58 35,644.17 74,402.99
PAT after Minority Interest 83573 798.74 1,803.76 1,825.10 4,098.20
Basic Earning per share {not annualised*) Rs. 14.16 * 13.56~ 30.56 * 30,97 68.51
Diluted Earning per share (not annualised®) Rs, 13.57 7 13.01* 2933 " 28.73 * 66.76

Notes:

of the corresponding periods in the previcus year.

The above results have not been subjected to a limited review by Statutory Auditors.

Tech Mahindra Limited ceased to be a Jaint Venture and became an Associate of the Company effective 31st
August 2012, hence its Gross Revenue and Other Income are included in this consolidation only upto August Q2
F2013. The Gross Revenue and Cther Income for the current quarter therefore are not strictly comparable with that

Regd OHice: Geteway Building, Apally Bunder, Mumbai 400 001, Indis
Tek+81 22 22021031 | mahindra.zem




