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mahindra Mahindra Lifespace
Developers Ltd.

U FESPACES Mahindra Towers, 5th Floor.

Or. G. M. Bhosale Marg. Worli,
Mumbai 400 018,
India

Tel: +91 22 67478600/ 8601
Fax: +91 22 24975084

wwN·mahirtdralifegpoces.corn

22nd October, 2013

Bombay Stock Exchange Limited
Piroze Jeejeebhoy Towers,
Dalal Street, Fax No : 22721919/3027/3719
Mumbai - 400 001 E-Mail . corp.relations@bseindia.com
Scrip Code - 532313

National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex, Fax No : 26598237/38/8120
Bandra (East), Mumbai 400051 E-Mail: cc nse@nse. co.in
Scrip ID- MAHLIFE cmlistmnse.co.in

Dear Sir,

Sub: Unaudited Standalone and Consolidated Financial Results of the
Company for the Second quarter /half year ended on 30th September,
2013

Please find enclosed a copy of the Unaudited Standalone and Consolidated Financial
Results of the Company for the second quarter / half year ended on 30m September,
2013 approved by the Board at its meeting held on 22 d October, 2013 alongwith
Limited Review Report of the Auditors for your record.

A copy of the press release, which will be circulated to Press, is also enclosed for

your records.

Thanking you,

Yours faithfully,
-For Mahindra Lifespace Developers Limited,

»Sfi.
Suhas Kulkarni
Sr. Vice President - Legal & Company Secretary

End : a/a
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Manindra Llinspiee.pevelogem 1.ImitecUConsollhted)

BealBtered Officej· Mahindra Towers. Sth Flaor.  VVOrII  Mumb.pi· 4-00018

Unaudited Coneolidated Flnoncial Re,ulte Torthe period ended )Oth S, imt,er, 20-13   -        -
-- -- -- - (RB. En takh Bxmpt   er ellan data)

Quarter Endgd Per od Ended Year Endgd
-

30.09.2013 30.06,20 3 30.09.2012    30.09.2013    30.09.2012    .1.03.2013

Unnud ted Unal,iditgd Unaudi md        UnauditBd        Unaudited Au6i'led

-I.

klsomeft#WOPerat:Ons  ._                                                1 6 2        7,60 12,9 0        37 228 2,33 73, 34

35-oetotfmjects . 1-8  9-741 6408 21 568              .758        . 38,364

ppe,alint Expenses
79 - 27 276         351         464 1,423-

--

Emploe. COBB 960          987 873 - 1947 1751        3.532

Other Expondituri ---  .-  .. L. .  35 ---1435 3 282  .2 K7              6 330
Depreciation & Anmdisation - 22 289 216- 81 31 870

I.Etal Expen(litum ,939                              .680                           9,20                        27,6    9                         7968                     60,618.

Profit from-operations before Other Intome. Finance Coit &  Exceptional  Item 4.68            .926
3734 9609 7065  _     23,315

other }noome 1143 701 - 15 2-1844 2 169 3,416

FWI: b.fore Fi,1811-UP COst & Excce)9,181 item 556              -1&27                5,246               1453              9254             26.731

Finance Cost ,578          682         . 883         260_
1677 3,124

--

Profit  bgrOte-laX- · 248 8 3 8,19           .7,6 23aL
-

---

£8 bnior-turrent Th -2683- 1290 573        3 373 2990 -  6.421

Prov2.i brocgererred Tax liablmy / (Aaeptl                                                                                                  - (70)---       33 1 0           *)          356        1.560

pront alter i.x                 _- 2,23         -2,622         2,480        4,8-57        4,310     - 16,816

Jes: Minority Interest in'profit- 297 433----' 11-3----74 ----- 18         1.479

Conwlld.t£1 N Ptait---   -2,351 4,116         4,292        14,137-

paid..P EE*Share Gel (Fade value 01 Rs 10 ge.5) ----
-

4084. 4,653---'  4,0[ii---'4084 4.084-  -  
RegerVGS  excluding fe--arpe On reserves.

-

_126,223

08 ·a Earnin 8  eT Shae (R .)
7   533- 5.78-10,07     10,51-34.61

D turod Ea r' A98.pe  Share  R. 4.74 533       6.78-     10.07     1051 34.61

Aggrega e o  Non Prgmd  r shafenold n

Num a of. shafee
15 89$624         9.993.524-      19.989.024-     19.953.524 39.989 024  -19,903.624

Percenta  q gfhol ''108
48.96% 48.96% 48.96%          48.96%          48.96%          48.98%

Ppmotere Md    romo g"rou   $ a eDP d n
a PIe  adIEroumpered

NO Of sha c
-i.

2 Percon Age of 8118(88 (as 8 % of the  a al aharehold ng of pta,noter and

p= Oite ef ArOU

3 Pereanta  e of ihz]res (38-8 % olthS  ota - hare capital of the wm  ED

 Mn·=,tum.be ed
Nog   ha e 20846.126_ 20.846 126 20.846.126 20.846.128      20.846.126  .   20,846.126

2 Percen age of sher# (a   a % onhe otal sha che ding or promo er und promoter
group)

100% 100% 100% 100% 100% 100%

3 Percm.  age 6  aha 88  as a % Efih     otar 8hare ca  ital of lie com  fin
-

51,04%           51.04,r -51.05% -58,04% 77--31,05%   1.043
- -I-
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Reportlng of E-0.9-Men-l wim.Rmenum, Re=ult= & Capit=l Empleyed

Quarter Ended Period Ended YBar Ended

30.09.2013 30.06.2013 30.09.2012    30.09.2013    30.09.2012   31.03.2013

unaudlted Unaudited Umuditad Unaudlted Unauditod Audi186

1 Segment Rovonue
aTProjects, Project Management and Development 19.220 17,207 2 07 36.427 2 ,189 71 94
b) Omrating of Camille.Wial.Ca,#*18xs, 02 399 633 80 844 ,893

TOTAL 19 822 17606 12,940 ,228          -25.033 '834

2 Segment Reaulte
a) Projeols. Ptoied Minagemont and Development 5982 5.889 62 1 97 9,034 -"   ' 27,274
b) Operating of CommerEidi-COmple*88 354 350 489 704 Im-__1+706
TOTAL

, 6 - ·      6,3 9 513 2,675         9,787       28.980·

Le88 : Other  .8110-table Expenditute./ (Incoma)jI. !) 50 71 ( 33) .      .222 564 22 9
Less,Interest 1578 ,682 883 3280 .677 3,24
Profii'i-afor* Tax  2  3945 1#3 21 93 7,858 23, 07

1 Canital EmpIe™*-_.
a).Ptejeet=, Projed Man gement and Dovelapment 208 57 243,993 152,838 208 57 152.638 203895
b) Oporatin  of C-6 nmer6ial Complexes 2284 93 2,410 2384         2.40 1.$33

d) unallocated 46,591 4656 33.880 46.591 33 880 20,344

TOTAL 257,312 1,520 188.928 257,31Z 188,928 225,872

Statemer'11 of Aaaete al'id  Liabilitiea ae en 30tl, Seotember, 20  3 (Rs. AL kh)
Asa

30.09.20 3     3 .03.201

UnAud·ted At:d ted
EQUITY & LIABILITIES

Shamholden' Funds
Share Capital '084... 4,084-.-.--

ReSer,88 & $utpluS 118,87 125,224
--

122,958 1 9,307

Non Current Liabllitie8
Lar'10 Teha Battaw,AM 14.60 67492

66ferred Tax Llabilities( Net)
-------------

3,68

Othe -4029 Term Llabllti88 672 ,200

Ling THrm Provisimj 10, 71 36

Minority Intomst 9,01 8,863

139,66 1,11

Cum-niLTabililIes
Shar Term Borrawing.  .    .. - ... -    _  . 0, a 20326
Trade Pityabies '. 22,0 0,47

Other Cument Liabillt[88 38892 0,000

Shbrl Term Provi2ier'it '646 ,582

69,00 86,379

TOTAL 33,627 8,08

ASSETS

Nons-urrent ABBets
Fixed Asiets

--

Tangible AFFFS 21, 93. 20897

Intanglble A888;8 9,505 '505

C8pital Wp. ziLI:PLQ-gfe-8-- - 26 715

,2 31117
--

Non Current inveatmenta 13754 1,8

Ling Tomi Lgan= & Advariwi $1 459

Other Non Cument A898£8 175 G6

46,784 33,480

Cwrrent A,mots
Current Investments 9,2 3 11,126

-

Iriveritoriea 8.0,802 63,0 4

Trede Roccivablcs 10,860 9,018

Cagn & Ceen EqUI\,BlenlB 26,0 8 1 27

_8 *R·18/M le8,18 8Ad advabtea 64518 2,8 9

Other Current Assits 1 1344 11.475

28 ,$ 252,319

TOTAL 331 27 28, SS

/544%
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r-,   'Head Office : Mumbai
. -   •  Tel    :  +91 (022) 22000607/7318/6360

+91(022)66315835/36
- •  Fax  : +91 (022) 22003478

•  E-mail: info @bkkhareco.com
• 706/708, Sharda Chambers, B. K. KHARE & Co.New Marine Lines, Mumb#400020, India OHARTERED ACCOUNTANTS

The Board of Directors
Mahindra Lifespace Developers Limited
Mahindra Towers, 5 01 Floor,
Road No. 13, Worli,
Mumbai 400 018.

Dear Sirs,

LIMITED REVIEW REPORT

1.   We have reviewed the accompanying statement of consolidated unaudited financial results of
Mahindra Lifespace Devclopers Limited for the period ended September 30,2013, (the
Statement) except for the  disclosuref  regarding  'Public  Sharcholding' and 'Promoter  and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been audited by us, This Statement is the responsibility of the
Company's Management and has been approved by the Board of Director. Our responsibility is to
issue a report on these financial statements based on our review.

2.    We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed By T he Independent Auditor of the Entity"
issued by the kistitute of Chartered Accountants of India. This Startdard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
from material misstatements. A review is limited pritharily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3.      We did not review the financial results of 5 subsidiaries whose financial results reflect total asscts
of Rs. 1,51,429.47 LAI<hs as at September 30, 2013 and total revenues of Rs. 18,380.37 Lakhs for the
period then ended and 3 jointly controlled entities whose financial results reflect total assets of
Rs. 54,727.95 Lakhs as at Sepl·ember 30,2013 and total revenues of Rs. 686.21 Lakhs for the period
then ended, the Company's share of such assets and revenues being Rs. 27,363.98 Lakhs and Rs.
343.11 Lakhs respectively:

a)    Of the above, the results of 4 subsidiaries and 2 jointly controlled entities have been reviewed
by other auditors whose reports have been furnished to us and our conclusion, insofar as it
relates to those subsidiaries and joinliy controlled entities is based solely on the reports of the
other auditors. The financial results of these subsidiaries reflect total assets of Rs. 1,49,392.15
Lakhs as at September 30, 2013 and total revenues of Rs. 18,379 Lakhs for the period then
ended  ind of these jointly controlled entities total assets  of Rs. 49,802.38 Lakhs  as  at
September 30, 2013, the Company's share of such assets and revenues being Rs. 24,901.19
Lakhs

b)  The results of 1 subsidiary and 1 jointly controlled entity are based on the financial results of
these entities as cerHfied by the respective managements which are neither audited not have
been subjected to a limited review. The financial re$ults of this subsidiary reflects total assets
of Rs. 2,037.32 Lakhs as at September 30,2013 and total revenues of Rs. 1.37 Lakhs for the
period then ended and of this jointly controlled entity reflects total assets of Rs. 4,925.57 Lakhs
as at September 30, 2013 and total revenues of Rs. 686.21 Lakhs for the period then ended, the
Comparly'v share of such assets and revenues being Rs. 2,462.79 Lakhs and Rs. 343.11 Lakhs
respectively. /;racBranch Office : Pune

q*d;\\ Branch Office : Bengaluru
• Tel : +91 (020) 60601005/6/7/8/9

+91(020)25666932/32926341
Tel: +91 (080)41105357 •

E-mall. bkkhareb@vsnl.net •
•  E-mail: pune@bkkhareco.com 101. Money Chambers,1"Floor •* Hotel Swaroop. 4= Floor, Lane No.10, WIRI e>' #6 K. H. Road. Shanthinagar,

Prabhat Road, Erandwane, Pune-411004. India Bengaluru-560027. India
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B. K. KHARE & Co
CHARTERED ACCOUNTANTE

4. Without qualifying our conclusion, we draw attention to:

i.   our reliance on management representation, in respect of construction work in progress,
project advances and interest accrued thereon of Rs. 7,146.11 lakhs relating to a project
where commencement of construction has been delayed on account of disputes between the
land owner and the Company which is referred to arbitration, and whose realisability is
dependent on the outcome of the arbitration.

ii. our reliance on management owing to the technical nature of estimates of the percentage of
completion, costs to completion and the projections of revenues expected from projects and
reatisabilily of Construction work in progress.

iii. Our reliance on management reprcsentation that no provision is required to be made on
investment of Rs 1,500 Lakhs in New Tirupur Area Development Corporation Limited
(NTADCL) in view of the future business plans and projections.

5.    Based on our review conducted as above, nothing ha$ come to our attention that cau$*$ us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Sectiori 133 of the Companies Act, 2013 in terms of General Circular
15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs) and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For and on behalf of
B. K. Kharc & Co.
FRN: 105102W
Chartered Accountants  00-.I»
Fadmini Khare Kaicker

4 **6%  0Partner
Membership No. 44784
Mumbai
Date: 22nd October 2013
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Head Offge : Mumbai

• Tel  : +91(022)22000607/7318/6360
+91(022)6631 5835/36

•   Fax   :  +91 (022) 22003476
I E-mail: info@bkkhareco.com
•  706/708, Sharda Chambers, B. K. KHARE & Co.New Marine Lines. Mumbai 400 020, India CHARTERED ACCOUNTANTS

The Board of Directors
Mahindra Lifespace Developers Limited
Mahindra Towers, 58 Floor,
Road No. 13, Worli,
Mumbai 400 018.

Dear Sirs,

LIMITED REVIEW REPORT

1.  We have reviewed the accompanying statement of unaudited financial results of Mahindra
Lifespace Developers Limited for the period ended September 90, 2013, (the Statement) except for
the  disclosures regarding 'Public Sharcholding'  arid  'Promoter and Promoter Group
Shareholding which  have been traced from disclosures  made  by  the management and have
not been audited by us. This Statement is the resporisibility of the Company's Management and has
been approved by the Board of Director. Our responsibuity is to issue a report on these financial
statements based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed By The Independent Auditor of the Entity"issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
from material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Without qualifying our conclusion, wc draw attention to:

i.   our reliance on management representation, in respect of construction work in progress,
project advances and interest accrued thereon of Rs. 7,146.11 lakhs relating to a project
where commencement of construction has been delayed on account of disputes between theland owner and the Company which is referred to arbitration, and whose rcalisability is
dependent on the outcome of the arbitration.

iL     our reliance on management owing to the technical nature of estimates of the percentage of
completion, costs to completion and the projections of revenues expected from projects and
realisabilily of Construction work in progress.

iii. our reliance on managemekit representation that no provi$ion is required to be made on
investment of Rs 1,800 Lakhs made in Mahindra Infrastructure Developers Limited  (100 %
subsidiary  of the company) in view of the future business plans and projections.

-:A-kE -

Branch Office : Pune

4#\

b
Branch Office : Bengaluru

• Tel-+91 (020)60601005/6/7/8/9 A*If Tel:+91(080)41105357 •
+91(020)25666932/32926341 E-mail: bkkhareb@vsnl.net *

•  E-mail: pune@bkkhareco.oom 101,Money Chambers,1"Floor •
•  Hotel Swaroop, 4' Floor, Lane No.10, #6 K. H. Road, Shanthinagar,Prabhat Road, Erandwane, Pune-411004, India Benaaluru - 560027. India
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B. K. KHARE & CO.
CHARTXRED ACCOUNTANTS

4.  Based on our review conducted as above, nothing has come to our attention that Causes US'tobelieve that the accompanying statement of unaudited Hnancial results prepared in accordancewith the Accounting Standards notified under the Companies Act, 1956 (which continue to beapplicable in respect of Section 133 of the Companies Act, 2013 in terms of General Circular15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs) and other recognisedaccounting practices and policies has not disclosed the information required to be disdosed interms of Clause 41 of the Listing Agreement including the matmer in which it is to be disdosed, orthat it contains any material misstatement.

For and on behalf of
B. K. Khare & Co.
FRN: 105102W
Chartered Accountants

Padmini Khare Kaicker
Partaer
Membership No. 44784
Mumbai
Date: 22.d October 2013

.-
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Y, MH GERase Developen Lint.d
-----

Registered Omce > Mahlndra Towers. 50 Floor. Worli. Mumbal-4000:iF                                                         -
-- ---

Unawdlted  Standalone FinAnclal Results for the Period ended 30*h  September, 2013
--- -- --. - - 7 -- (RI, In lekh cript Mr Knire data)

Paidiolllars Quarter ended Period endedl Yearended

30.09.2013 30.06,2013 30.09.2012 30.09.2013 30.09,2012 31.03.2013

Unaudked Ui·ialidlted Unaudi ed Unaudited Unauditad Audited

.- /- 6702  -ncome from 0 erations 9.634 8,383 16,336 7.RE-M.52

Cos o  ro'eds 6,968                   -4275   IL               5.320   -            1.2 3_            11.169  1      -11.£93

Ope a In  Ex enses (44)        _ 186
293 42 602            1.484

star Cost 656 1,490          1,306            259775           739

06   ecla Ion and ameR sation 54           53 43 107           86            177

Othe  Ex  endl ure
730 57            599 1,301             1,127

ota Ex endlture. _8,459               6 824                 6 9  0            - 4,283 14,190 .28.019

-

rort from Operations before Other Income.    Inan      cos   &
Exce tlerm Item 1.175    _                       878                                   1,    63                              2,053 4,606 71

0 he  Income 189               2 385                 3 908               6 184              4,347                  7,073

hofit.befare Finance cost & Excatlanalltem           -      4 994                 '3,2 3  -   ,  7                 8 257                 8,955                    1-388
Finance coM 1.067 11 2 040           280 68

973 - -
-

2. 6proi|ibefor, tax 4 021 4330 6  97               <3 67        12588

pro Hi/11/ -al//Int ™ 1.414 703 ,31 2.117 2,751 3,965-

-Bev»1  or Defen:lid » L-@E  IZIABBetIL to)   <831-'   1152)_ '. 112   150) 120)

-mtit *Rer tax --
'616 167En -rri     4192 60 2 40

Eid-up E  41-y $ha e Ca  Iial.(Fa (FFlue o   s.io each) -             -"           384                    054       -88 4.08     -    .  4.08
4,08

ReservE (oxcludi,1     evalua  lon mscive$).
4,85

8*Bic Earnings pet RllaiRB.linot- innual *ed 6.1 3.86 7.69 10.27 1 .87 23.87

Ditu ed Eam ngs pe -Sfaeffee.   noteinnual'$ed 6.41 3.86 7.69 10.27 14.87 23.87

Aggre ate of Non   ,*Molersniireholding
Numbe   of share$ 9,993,52           .  19,993.5-2'          .     19,089,024             9.003.52  7  19.989.024   .  19-993.524

Percen a,  e of  9 d no$ --

48.96% 8.96% 8.65% 8.96% 8.9 %        48,98%

romotar$-and romoter gm,1 3.haretioIdn

a).PI  d  ediencumbired
1. No of Bha ea

2. Percontage or shares (as a % of the to a shareho d ng of

--
promote and emo e .group)

3. Percen age d shares (as 8 % of Ble tatal shsre Mpital Bf

the.comp.any)

bo#MRA EMZ--  -
1, No of shares 7WE*.126 -68376.126- ---FOZ:46.12620-816, ---20.BETF -      2 

-.

2. Percentage or ahares (as a % or the total shareholdlng d

promotcr *11(1 Bral!!g RIEHEL 100% 10096 100% 100% 100% 100%

3, Percentage of $hares (88 a  % of the ioi hare ESpital of

tile companyl 51.04% 61.04% 51.05% 51.04% 51.05% 51.04%

P:529A
\
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%III**099#1



8 .O|=|o|,t-: I,IIII
11 1 1 1 iN

O 11 0 r- o|z
1

1 1-1

0 =2 -1'-Ti z    :   -4

.  glit#la a i 5 1 gli':1 . f i , My,1 m '„ F Ir W ililal :91*1 Lil£I IE Si il 1 I .I g
8-algls.o·

R         ols- A.A:  1  0       2 2'2 WHEZE'R-   3    R-  ·   8#e 9-, 1.  .z' 5.  1,-S   i   i   1
SELF 2%& i   & 39ip   1%2%67.

lilli irii ,&21  sir., iii

I

- 1111:I: :1:11.1 :  131 0

8 Z i 35 3-) 0 : i :: i. " EK
 Ram = *  aIRI    · -FBI # »

D  rn m .· r  EL     b
  E l. 5- 'Z   '   1 81

: : = ;   R.   1/I N  I  - 2,-   0 90-5. 9,81 r 2'a I

4:Z i  Z  im   . 61. 1    495
.

10

0= 2. 3 )'83 0 -8 m· m

.> %
rD

111111 1  - - - -  8- )   11 -  -"

i Gi ./11.

0 M  :       M       8  61   1#1# 1                MI  m

ms z,2-

a i  11111- lillie.' '.-lillit    1  11  1      11- -1 1    'll 111111 S I -111.J             !           

1/1   :   1       1.1    10        1   1   14, i
E+ 5 19,/.  .     5. ." 2

EO 18 R e
g il  ..7  20 a 1 

3 0 5
ID /

G:  
.  i
.

le
C.
0

0

6 A-6''i:$*
 

i;

(4 1

t

'402&33.i./.i.EL -- ...2.1.8/1*i,JI   l i l i   11     1-111

£O\ /'ht
011 .

5.
j px·.9' N N  E :'0

0-Irl' 11 1,1  ,  :" - 1:1 1,1,11    ,  1
i

,   42 th 1:J,Im''    m .11,1,11   15   1      1  1  1  1        . .i,1, .l   , .1  <  1:1   -  -t

1 CC*)P

- 012 W

2 2   C     I     E :   ,  I
 , -4 .0 1% a

0 3Z.Elli-   I 1
i 21-   1 0'+=-1 N I. ..

:  =. B Ck . id. l
a  ,
*0 a.

It> I..    
1    1,1-,I   r   F,     " " '    -   1--1. .11

RS a

Cb,9

Ilt

   M-.

1.1  N 7       L |  1

i  *1 .    1
c8

14-,
ab

   21 -  rl *to

0.1'1.1'1'1" ..ilical
0 =/· 141 :   rgl- 1

r.  2 i,1,11 i I     .,1 - i iffl  ' ,«il VS 1
<.

-1 -1  1- - 0 »'Al 0' . 1   2 
C' r-0

C  

el-,1=131-•. 1 aB

0  0 S    1

1 1             l i l l i l   Es''R
1...  .1.   I        lili   "         I

E2i 3

I :*Al  1  4 32 Rl  & il
*  NI 41-

1 18151   1    K S       1: 1 .-I
.-I
CO
\
.-I
1-I
C=,



lu/LU/Lulo luE 14:Ji  rAA  1010/013

NOMs:
-I. -,- --, -. l

-3-The E,Govo i a iiave been favieved.B  me Audzt.Gommiltee and subscquently approved-by me Board of D recto 8 of  he Com  an   st thc Boa d meet 09

held on 22nd Ododer, 2013.Thel'ms,11$ e[mt£eficsl.29dc<1 Se  temberS-6.2013 liave been su lecled to Litniled Review by ihe'SMu o        u ·tom d  he

qumRan.  _. - »- -»"   -
-11ny6SIE  Barceive3-Anda aosecioff duriAij iarler ended*eptember30..2013                        -

[          .._ Noa

 Sn 1 Endlnatihiblinnin   al tile   weller
Complaints fecelved during tip quarl-er
DIERoidof the complaints

.31     q

Complaints  lying unregolved et the end 0-< usner--

3. sin- inenaturd of asti ,esbeiSFEad outEEE E@E x.!5. such thst plofits/13seaim-m cert trenm ons-Bo-nonecessa Ily accruc evenly ove  the

year, IM!!aofiS!!0cr ntay not be repreaantalixeLE#!1/105$'p Torthe year.
1.

-3-Tjurin iRFii Er,the (im nyhaai-madethe faiiEIvimginivestii,ent ---                                                         -
-Type of

Name of the  Company security No  or shares         Amount in Rs

Mahindra Homes Private Limited Company (Earlier Known as
Wationia DevelopBrs Private Limited and befom that Watsonia

Developers Limited) Equily Shares 155,990 1,559,990

Mahlndra Homes Private limited Company (Earlier Known as 0.01 96

Mbisonia Developers Private Limited aind before that Watsonls Preference

Developcrs Limited) Shafea 1 10

17.65 96

Manindm Homes Pflvate Umned Comeany liaRIBT Known 85 Optiot>al

Wasonls Developers Private Limited Md 1 efore that Walsania Convertible

Developers Limited)
Debenture$ 24.020.000   2.402,009,000

8.5%

preference

Mahindra World ¢tty Developers Urnlted Sliares 6.SOO.000 650,000.000
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o   he Compan es Act  986.
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Press release

For immediate release

October 22, 2013

Mahindra Lifespaces' Consolidated Income for HlF14 up by 44% YoY to Rs 391 cr.

Mumbai, October 22, 2013; Mahindra Lifespace Developers Limited   (MLDL),  the real estate   and
infrastructure development arm of the Mahindra Group, announced its consolidated financial results for

ththe quarter and half year ended 30 September 2013 today.

CONSOLIDATED FINANCIAL PERFORMANCE
• The Company's Consolidated Total Income for HlFY14 is at Rs.391 crores compared to Rs. 272 crores in HlFY13

- The Consolidated PAT, after minority interest is at Rs. 41 crores in HlFY14 compared to RS. 43 crores in H 1FY13

• The Company's Consolidated Total Income for Q2FY14 is at Rs.208 crores compared to Rs. 145 crores in Q2FY13

• The Consolidated PAT, after minority interest is at Rs. 19 crores in C12FY14 compared to Rs- 24 crores in (12FY13

Commenting  on  the performance,  Anita Arjundas,  Managing  Director  &  CEO,  Mahindra  Lifespace
Developers  Ltd.,said "The post quarter has seen progress on the execution front  in the residential
business while Mahindra World City, jaipur continued to add new customers in the DTA and SEZ areas.
The Development  platform created with  SCM  (Singapore) during the quarter will enable us to continue
our efforts towards achieving consistent, sustainable growth."

Jayantt Manmadkar, CFO,   Mahindra   Lifespace   Developers   Ltd.   said,   "We   have   ochieved  some
important milestones during this quarter, wherein four projects crossed the revenue recognition
threshold and one project was completed. This has resulted in a 44% increase in revenue over the
previous year while change in city and product mix along with higher interest cost outflow is reflected
in the profit margin."

BUSINESS HIGHLIGHTS FOR (12FY14

• Entered into a 50:50 JV with SCM Real Estate (Singapore) Pvt. Ltd for residential development with a
combined investment intent of Rs.1,000 Crs

• Mahindra World City, Jaipur, signed up 2 new customers (1 each in DTA and SEZ)
• Two existing customers signed up additional land for expansion at Mahindra World City, Jaipur (1 each in DTA

and SEZ)
• A total of 113 residential units were sold across 6 projects with a total value of Rs- 72 crores in (12FY14.

- Launched second tranche of inventory of Phase 1 of Antheia, Pimpri, Pune
• Project completion - Aqualily Villas Phase IB (Chennai)

AWARDS AND RECOGNITION FOR Q2FY14

. Recognized as one of India's Top 10 (Innovative) Builders by Construction World magazine

4,2fr..Eli./.P.<*t. i
1

 M4 
a \$11

®Al 1:11

*/



10/22/2013 TUE 14:38 FAX  012/013

mahindra
LIFESPACES

• Recognized as the 3rd largest contributor to the country'$ sustainable footprint by Cll and IGBC (total of
16 mn square feet of registered green building footprint)

About Mahindra Lifesoace Developers Ltd.

Mahindra Lifespace Developers Ltd., the real estate and infrastructure development arm of the $16.2
billion Mahindra Group, is a leader in sustainable urban development, through the creation of
residential and integrated large format developments across nine Indian cities - Mumbal, Pune, Nagpur,
Gurgaon, Faridabad, Jaipur, Chennai, Hyderabad and Bangalore. The Company's residential
development footprint includes over 1.0 million sqm (11.15 million sq ft) of ongoing and forthcoming
projects.

Mahindra Lifespaces has pioneered the concept of an integrated business city through 'Mahindra World
City' developments iii Chennai and laipur, These developments cover -1830 hectares (-4,500 acres) and
house over 100 reputed global companies, providing an integrated environment for Life, Living and
Livelihood.

The Company's 'Green' homes, pan-India presence, and the development of successful integrated cities
have all contributed to Mahindra Lifespaces being recognized as a leading developer. Mahindra
Lifespaces is the first real estate company in India to release its triple bottom-line focused Sustainability
Report that is based on the Global Reporting Initiative (GRI] framework and received an A+ rating
indicating the highest levels of disclosure and transparency.

www.mahindralifespaces.com; www.mahlndraworidcity.com

About The Mahindra Group

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive rural
prosperity, enhance urban lifestyles and increase business efficiency.

A USD 16.2 billion multinational group based in Mumbai, India, Mahindra employs more than 155,000 people in
over 100 countries. Mahindra operates in the key industries that drive economic growth, enjoying a leadership
position in tractors, utility vehicles, information technology and vacation ownership- In addition, Mahindra enjoys
a strong presence in the agribusiness, aerospace, components, consulting services, defepce, energy, financial
services. industrial equipment, logistics,  al estate, retail, steel, commercial vehicles and two wheel [ industries.

In 2012, Mahindra featured on the Forbes Global 2000 list, a listing of the biggest and most powerful listed
companies in the world. In 2013, the Mahindra Group received the Financial Times 'Boldness in Business' Award
in the 'Emerging Markets' category.

Visit us atwww.mahindra.com

Our Social Media Channels - twitte„* Pinterd facebook
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For further enquiries:

Corporate Communications:
Roma Balwani
Chief Group Communications Officer- Group Communications
Mahindra & Mahindra Ltd.
Phone: +91 22 2490 1441
Email: balwani.roma@mahindra.com

Investor Relations:
Siddharth Bafna
General Manager - Strategy and Investor Relations
Mahindra Lifespace Developers Ltd.
Phone: +91 22 67478630
Email: bafna.siddharth@mahindralifespaces.com
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