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Mahindra Finance

Mahindra & Mahindra

Financial Services Limited

4th Floor, "A” Wing, Mahindra Towers,

Dr. G. M. Bhosaie Marg, P. K. Kume. Chowk,
Worli, Mumbai- 400 0 18. india.

Tel.: (022} 2496 3492 7 6652 6000
Fax:(022) 2498 4170/ 24984171

7th November, 2012

The Manager - Listing Department,
National Stock Exchange of India Limited,
"Exchange Plaza", 5th Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex,

Bandra (East),

Mumbai 400 051.

Tel. No. 2659 8235 /26598236
Fax No : 2659 8237 /2659 8238 /2659 8120

Name of the Scrip: Mahindra & Mahindra Financial Services Limited

Scrip Code : M&MFIN
Dear Sir,

Sub: Outcome of the Qualified Institutions Placement Committee Meeting -
Proposed Qualified Institutions Placement (QIP) of Mahindra &
Mahindra Financial Services Limited of upto [e] equity shares of Rs. 10/-
each for an aggregate amount not exceeding Rs. 925 Crores to be
determined under Chapter VIII of the Securities & Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2009,
[the “SEBI (ICDR) Regulations”].

We wish to inform you that the ‘Qualified Institutions Placement Committee’ of
the Board of Directors of the Company at its Meeting held today has decided to
open the Issue on Wednesday, 7 November, 2012 in respect of issue of Equity
Shares of the face value of Rs.10 each of the Company to Qualified Tnstitutional
Buyers under the Qualified Institutions Placement.

Kindly note that the SEBI floor price in respect of the abovementioned QIP,
based on the pricing formula as prescribed under Regulation 85 of Chapter VIil
of the SEBI {ICDR} Regulations is Rs 880.70 per Equity Share and the ‘Relevant
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Date’ for this purpose in terms of Regulation 81 (c) of Chapter VIII of the SEBI
(ICDR) Regulations is 7t November, 2012.

Kindly take the same on record.
Thanking you,

Yours faithfully,
Mahindra & Mahindra Financial Services Limited

7@T AAAPATVE,
Arnavaz Pardiwalla
Company Secretary & Compliance Officer

Encl : Certified True Copy of the Resclution of the Qualified Institutions
Placement Committee.
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Mahindra Finance

Mahindra & Mahindra

Financial Services Limited

4th Floor, "A” Wing, Marindra Towers,

Or. G. M. Bhosale Marg, P. K. Kurne. Chowk,
Worli, Mumbai- 400 018. India.

Tel. : {022} 2496 3492 / 6652 6000

Fax :{022) 2196 4170/ 2498 4171

Certified True Copy of the Resolution passed by the Qualified Institutions
Placement Committee of the Board of Directors of Mahindra & Mahindra Financial
Services Limited at its Meeting held on 7th November, 2012

“RESOLVED that the proposed issue of Equity Shares of the face value of Rs.10 each of
the Company (the “Equity Shares”), through a Qualified Institutions Flacement (the
“Issue”} in accordance with Chapter VIII and other applicable provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009, as amended [the “SEBI (ICDR) Regulations”] be and is hereby
opened.

FURTHER RESOLVED that the relevant date for the determination of the price at which
the Equity Shares shall be issued pursuant to the Issue in accordance with the SEBI
(ICDR) Regulations, shall be the date of this resolution i.e. 7th November, 2012.

FURTHER RESOLVED that the floor price of Rs. 880.70 for the issue of Equity Shares
- pursuant to the Issue, based on the provisions of the Regulation 85 or any other
applicable provisions of the SEBI (ICDR) Regulations, be and is hereby taken on record.

FURTHER RESCLVED that the QIP Issue be and is hereby opened today, pursuant to
Chapter VII of the SEBI (ICDR) Regulations.

FURTHER RESOLVED that the Preliminary Placement Document, the Placement
Agreement dated 7t November, 2012 executed between the Company and the Book
Running Lead Managers and the Escrow Agreement dated 7% November, 2012
executed between the Company, the Book Running Lead Managers and the Escrow
Agents, a copy of each of which was placed before the Committee, duly initialled by the
Chairman for the purpose of identification, be and are hereby approved for filing with
the stock exchanges where the Equity Shares of the Company are listed.

FURTHER RESOLVED that a certified true copy of the resolution and the Preliminary
Placement Document be forwarded to or filed with the concerned authorities, as may be

required.
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FURTHER RESOLVED that any Director of the Company or any one of the following
Officers of the Company :

Mr. V. Ravi

Mr. Rajesh Vasudevan

Mr. Dinesh Prajapati

Ms. Arnavaz M. Pardiwalla

be severally authorized to make any changes to the Preliminary Placement Document
and the Placement Document that they, in their absolute discretion, think fit and also to
effect and/or carry out such alterations, additions, ornissions, variations, amendments
or corrections in the Preliminary Placement Document and Placement Document as
may be necessary or desirable. '

FURTHER RESOLVED that any of two of the following persons :

Mr. Bharat Doshi
Mr. Uday Y. Phadke

Mr. Ramesh Iyer
Mr. V. Ravi

be authorized jointly, to sign the Preliminary Placement Document and the Placement
Document on behalf of the Company, and all other documents that they deem fit in
connection with the Issue, including but not limited to Placement Agreement with the
Book-Running Lead Managers engaged for the Issue and the Escrow Agreement with
the Escrow Agents appointed for the purposes of the Issue.

FURTHER RESOVED that Mr. Ramesh Iyer, Managing Director or Mr. V. Ravi, Chief
Financial Officer, or Mr. Rajesh Vasudevan or Mr. Dinesh Prajapati be severally
authorized either on their own or through the agency to undertake the necessary steps
in connection with circulation of the Preliminary Placement Document and the
application form(s) to the prospective investors; receive application forms, and take
such actions or give such directions as may be necessary or desirable.
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FURTHER RESOLVED that any Director of the Company or any one of the following
Officers of the Company :

Mr. V. Ravi

Mr. Rajesh Vasudevan

Mr. Dinesh Prajapati

Ms. Arnavaz M. Pardiwalla

be severally authorized to do all such acts, deeds, matters and things, as may be
required to give effect to the above resolutions, including all such acts, deeds, matters
and things as may be required by BSE Limited and National Stock Exchange of India
Limited, the SEBL or any other governmental or regulatory authority in connection with
the Issue.”

Certified True Copy

Mahindra & Mahindra Financial Services Limited

A pnnplETE.

Arnavaz M. Pardiwalla
Company Secretary & Compliance Officer




