Mahindra & Mahindra
Financial Services Ltd,
Mahindra Towers, 4th Floor
Or. G. M. Bhosale Marg, Warl,
Mumbai 400 018, India.

Tel: +91 22 66526000
Fax:  +91 22 24884170

29ond ]u]y’ 2016 +91 22 24884171
The General Manager-Department of The Manager-Listing Department,

Corporate Services, National Stock Exchange of India Limited,

BSE Limited, "Exchange Plaza", 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051.
Scrip Code : 532720

Scrip Code : M&MFIN
Dear Sir,

Sub : Unaudited Financial Results for the first quarter ended 30t June, 2016

The Board of Directors at its Meeting held today i.e. on 22nd July, 2016 has inter alia,
approved the Unaudited Financial Results of the Company for the first quarter
ended 30t June, 2016. The Meeting of the Board of Directors commenced at 1.00 p.m.
and concluded at 2.45 p.m.

Pursuant to the provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”}
we are enclosing the Unaudited Standalone Financial Results of the Company and
the Unaudited Consolidated Financial Results for the first quarter ended 30t June,
2016, together with a copy of the Press Release.

We are also enclosing a Limited Review Report of the Statutory Auditors, M/s. B. K.
Khare & Co., on the Standalone Financial Results of the Company and the
Consolidated Financial Results for the first quarter ended 30% fune, 2016, as required
under Regulation 33 of the Listing Regulations.

The Results have been uploaded on the Stock Exchange websites at the link
http://www.nseindia.com/corporates and http:/ /www.bseindia.com/ corporates
and on the website of the Company at the URL
hitp:/ / www.mahindrafinance.com/ financial-results.aspx.

Kindly take the same on record.

Thanking you,

Yours Faithfully,
For Mahindra & Mahindra Financial Services Limited
%&mm
Arnavaz M. Pardiwalla
Companecretary & Compliance Officer
0. :

Encl: afa™"

Regd. office: Gatewsy Building, Apollo Bunder, Mumbai 400 001 India
Tel: +81 22 2288 5500 | Fax: +91 22 2287 5485 | www.mahindrafinance.com
CiIN: LBS5921MH1991PLCOS8642 - RS
Email: investorhelpline_rmmfst@mahindra.com
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B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

T+ 91 022 22000607/7318/6360
+91 022 66315835/36
F+ 91 022 2200 3476
E info@bkkhareco.com
706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India
Auditor’s Report on the Quarterly Financial Results of Mahindra & Mahindra Financial

Services Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2015

To
Board of Directors of Mahindra & Mahindra Financial Services Limited

1. We have reviewed the standalone financial results of Mahindra & Mahindra Financial
Services Limited (“the Company”) for the quarter ended June 30, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
financial results for the quarter ended June 30, 2016 have been prepared on the basis of
the interim financial statements which are the responsibility of the Company’s
management. Our responsibility is to issue a report on these financial results based on our
review of such interim financial statements.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with generally accepted
accounting standards in India and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

nNah Lol

Naresh Kumar Kataria
Partner
Membership No. 037825

Mumbai, July 22, 2016

Pune Bengaluru Page 1 of 1 New Delhi

T + 91 020 60601005/6/7/8/9
+91 020 25666932/32926341
E bkkpune @ bkkhareco.com
Hotel Swaroop, 4th Floor,
Lane No.10, Prabhat Road,
Erandwane, Pune - 411 004, India

T+91 8041105357

E bkkbengaluru@bkkhareco.com
101, Money Chambers,

1st Floor, # 6 K. H. Road,
Shanthinagar,

Bengaluru - 560027, india

T + 91 011 4905 7624

E bkkdelhi@bkkhareco.com
A - 4, Westend,

Rao Tula Ram Marg,

New Delhi - 110021,

India



B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

T+ 91 022 22000607/7318/6360
+91 022 66315835/36

F+ 91 022 2200 3476

E info @bkkhareco.com

706/708, Sharda Chambers New Marine

s . q : Lines, Mumbai - 400 620, India

Auditor’s Report on the Quarterly Consolidated Financial Results of Mahindra & Mahindra
Financial Services Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To
Board of Directors of Mahindra & Mahindra Financial Services Limited

1. We have reviewed the consolidated financial results of Mahindra & Mahindra Financial
Services Limited (“the Company”) for the quarter ended June 30, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Consolidated Financial Results”). The Consolidated Financial Results include the results of
the Company, its subsidiaries and a joint venture (hereinafter referred as “the Group”) as
listed out in the paragraph 2 below. The Statement is prepared by the Group’s
Management pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, which has been initialed by us for identification
purposes. This Statement is the responsibility of the Group’s Management and has been
approved by the Board of Directors of Mahindra & Mahindra Financial Services Limited.
Our responsibility is to issue a report on the Statement based on our review.

2. The Consolidated Financial Results includes the financial results of the following entities:

Name of the Company Relationship
Mahindra & Mahindra Financial Services Limited Holding Company
Mahindra Insurance Brokers Limited Subsidiary

Mahindra Rural Housing Finance Limited Subsidiary .
Mahindra Asset Management Company Private | Subsidiary

Limited

Mahindra Trustee Company Private Limited Subsidiary

Mahindra Finance USA, LLC Joint Venture

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free from material misstatement. A review
is limited primarily to inquiries of Group’s personnel and analytical procedures applied to
Group’s financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

We did not review the financial results of the joint venture company, M/s Mahindra
Finance USA, LLC included in the Statement which has total revenue of Rs. 3399.70 lacs
and net profit after tax of Rs. 1170.83 lacs for the quarter ended June 30, 2016.

Pune BengaluruPage 1 of 2 New Delhi
T+ 91 020 60601005/6/7/8/9 T +91 80 41105357 T + 91 011 4905 7624
+91 020 25666932/32926341 E bkkbengaluru@bkkhareco.com E bkkdelhi@bkkhareco.com
E bkkpune @bkkhareco.com 101, Money Chambers, A - 4, Westend,
Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Road, Rao Tula Ram Marg,
Lane No.10, Prabhat Road, Shanthinagar, New Delhi - 110021,

Erandwane, Pune - 411 004, India Bengaluru - 560027, India India



B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For B K Khare & Co
Chartered Accountants

Firm Registration No. &'}E)é A
&\) \R;tff

Naresh Kumar Kataria
Partner
Membership No. 037825

Mumbai, July 22, 2016

Page 2 of 2



Mahindra FINANCE

PRESS RELEASE

Mahindra Finance

F-2017 Q1 Consolidated Results

AUM up by 11% crosses 41000 Crores
Income up by 4%
PAT up by 1%

Mumbai, July 22, 2016: The Board of Directors of Mahindra & Mahindra Financial Services Limited (Mahindra
Finance), a leading provider of financial services in the rural and semi-urban markets announced today the unaudited
financial results for quarter ended 30" June, 2016.

F-2017 Q1 Consolidated Results

The Total Income increased by 4% at Rs.1579 Crores during the quarter ended 30" June, 2016 as against Rs.1513
Crores in the corresponding quarter last year. The Profit After Tax (PAT) and minority interest increased by 1% to
Rs.108 Crores during the quarter ended 30" June, 2016 as against Rs.107 Crores during the corresponding quarter
last year.

F-2017 Q1 Standalone Results

The Total Income increased by 1% at Rs.1376 Crores during the quarter ended 30" June, 2016 as against Rs.1368
Crores in the corresponding quarter last year. The Profit After Tax declined by 2% to Rs.87 Crores during the quarter
ended 30" June, 2016 as against Rs.89 Crores during the corresponding quarter last year.

Operations

The Company follows prudential norms for income recognition, asset classification and provisioning for Non-Performing
Assets (NPAs) as prescribed by Reserve Bank of India (RBI) for NBFCs and has also been making additional provision
over and above the prudential norms. The cumulative additional provision over the prescribed RBI norms is at Rs.691
Crores.

Mahindra Finance for the quarter ended 30th June 2016, has disbursed (value of assets financed) Rs. 6564 Crores as
against Rs. 6057 Crores, registering a growth of 8% over the same quarter previous year.

During this quarter, the Company’s customer base has crossed 4.2 million customers. The Company currently has a
network of 1172 offices and Total Assets Under Management (AUM) of Rs. 41662 Crores as on 30" June 2016 as
against Rs.37554 Crores as on 30" June 2015, a growth of 11%.
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Mahindra Insurance Brokers Limited (MIBL)

During the quarter ended 30" June 2016, MIBL registered income at Rs.36.5 Crores as against Rs.31.7 Crores,
registering a growth of 15% over the same period previous year. The Profit Before Tax (PBT) registered was Rs.15.6
Crores as against Rs.14.1 Crores, registering a growth of 11% over the same period previous year. The Profit After
Tax (PAT) registered was Rs.10.1 Crores as against Rs.9.3 Crores, registering a growth of 9% over the same period
previous year.

Mahindra Rural Housing Finance Limited (MRHFL)

During the quarter ended 30" June 2016, MRHFL disbursed Rs. 405 Crores as against Rs. 339.2 Crores during the
same period previous year, registering a growth of 19% over the same period previous year. MRHFL registered income
at Rs.143.7 crores as against Rs. 99.6 crores, a growth of 44% over the same period previous year. The Profit After
Tax (PAT) was Rs. 8.1 Crores as against Rs. 6.8 Crores, registering a growth of 19% over the same period previous
year.

About Mahindra & Mahindra Financial Services Limited

Mahindra & Mahindra Financial Services Limited (Mahindra Finance), part of the Mahindra Group, is one of India’s
leading non-banking finance companies. Focused on the rural and semi-urban sector, the Company has over 4.2 million
customers and has an AUM of over USD 6 billion. The Company is a leading vehicle and tractor financier and also
offers fixed deposits and loans to SMEs. The Company has over 1,172 offices across the country and is the first Non
Banking Finance Company from India to form a part of Dow Jones Sustainability Index. Mahindra Finance has been
ranked 68" in the Top 100 “India’s Best Companies to Work For 2016” by Great Place to Work® (GPTW) Institute in
collaboration with The Economic Times.

The Company's Insurance Broking subsidiary, Mahindra Insurance Brokers Limited (MIBL), is a licensed Composite
Broker providing Direct and Reinsurance broking services.

Mahindra Rural Housing Finance Limited (MRHFL) a subsidiary of Mahindra Finance provides loans for purchase,
renovation, construction of houses to individuals in the rural areas of the country.

Mahindra Asset Management Company Private Limited (MAMCPL) a wholly owned subsidiary of Mahindra Finance has
received the approval from the market regulator for establishing Mutual Fund business in India. It launched its first fund,
the Mahindra Liquid Fund earlier in July 2016 and currently manages, on an average daily basis, Rs.800 crores in
assets.

The Company has a JV in US, Mahindra Finance USA, in partnership with De Lage Landen, a subsidiary of Rabo Bank,
for financing Mahindra tractors in US.

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001 (CIN No. L65921MH1991PLC059642 ) 2



Mahindra FINANCE

About Mahindra

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive rural prosperity,
enhance urban lifestyles and increase business efficiency.

A USD 17.8 billion multinational group based in Mumbai, India, Mahindra provides employment opportunities to over
200,000 people in over 100 countries. Mahindra operates in the key industries that drive economic growth, enjoying a
leadership position in tractors, utility vehicles, information technology, financial services and vacation ownership. In
addition, Mahindra enjoys a strong presence in the agribusiness, aerospace, components, consulting services, defence,
energy, industrial equipment, logistics, real estate, retail, steel, commercial vehicles and two wheeler industries.

In 2015, Mahindra & Mahindra was recognized as the Best Company for CSR in India in a study by the Economic
Times. In 2014, Mahindra featured on the Forbes Global 2000, a comprehensive listing of the world’s largest, most
powerful public companies, as measured by revenue, profit, assets and market value. The Mahindra Group also
received the Financial Times ‘Boldness in Business’ Award in the ‘Emerging Markets’ category in 2013.

Visit us at www.mahindra.com

Our Social Media Channels:

Twitter - https://twitter.com/MahindraRise

Facebook - https://www.facebook.com/MahindraRise

Media Contact information:

Metabelle Lobo

General Manager, Group Communications
Mahindra and Mahindra Ltd.

Tel: 491 22 24975178

Mobile: +91 9769212078

E-mail: lobo.metabelle@mahindra.com
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