Mahindra Finance

Mahindra & Mahindra

Financial Services Limited

4th Floor, "A” Wing, Mahindra Towers,
Dr. G. M. Bhosale Marg,

P. K. Kurne Chowk,

Worli, Mumbai - 400 018. India,

Tel.: [022) 2496 3492 / 6652 6000

Fax: {022) 2498 4170/ 2498 4171
18t January, 2013

The Manager-Listing Department,
National Stock Exchange of India Limited,
"Exchange Plaza", 5th Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex,

Bandra (East), Mumbai 400051.

Tel. No. 2659 8235/26598346
Fax No: 26598237 /26598238 /26598347 /26598348

Name of the Scrip: Mahindra & Mahindra Financial Services Limited

Scrip Code : M&MFIN
Dear Sir,

Sub: Unaudited Financial Results for the Third Quarter
ended 315t December, 2012.

As required under Clause 41 of the Listing Agreement, we are enclosing a copy
of the Unaudited Financial Results of our Company for the Third Quarter ended
315t December, 2012, together with a copy of the Press Release. Also enclosed is a
Limited Review Report of the Financial Results for the Third Quarter ended 31st
December, 2012 by our Statutory Auditors, M/s. B. K. Khare & Co.

Kindly take the same on record.
Thanking you.

Yours faithfully,
For Mahindra & Mahindra Financial Services Limited

;}M\ﬁf\(%

Arnavaz M. Pardiwalla
\\(& Company Secretary & Compliance Officer

Encl:a/a

Regd, Office: Gateway Building. Apollo Bunder, Mumbai - 400 001. Tel: (022} 2202 1031 Fax:(022) 2287 5485
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Head Office : Mumbai

e Tel : (022)22000607/7318/6360
(022) 66315835/ 36

e Fax : (022)22003476

e E-mail:info@bkkhareco.com

o 706 /708, Sharda Chambers, B. K. KHARE & Co.

New Marine Lines, Mumbai 400 020 CHARTERED ACCOUNTANTS

The Board of Directors
Mahindra & Mahindra Financial Services Limited
Mumbai

1. We have reviewed the consolidated results of Mahindra & Mahindra Financial Services Limited, its
subsidiaries and the joint venture company, hereinafter referred to as the “Group”, for the quarter
ended December 31, 2012, which are included in the accompanying “Unaudited Consolidated
Financial Results for the quarter and nine months ended December 31, 2012" (the “Statement”),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in Mahindra & Mahindra Financial Services Limited which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement is prepared by the Group’s Management pursuant to Clause 41 of the Listing Agreement
with the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Group's Management and has been approved by the Board of
Directors of Mahindra & Mahindra Financial Services Limited. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financiai Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free from material misstatement. A review is limited primarily to inquiries of group’s personnel and
analytical procedures applied to group's financial data and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. We did not review the financial results of the joint venture company, Mis Mahindra Finance USA, LLC
included in the Statement which has a total revenue of Rs. 758.30 lacs and Rs. 1,999.25 lacs and net
profit after tax of Rs. 111.96 lacs and Rs. 307.16 lacs for the quarter and nine months ended 31
December 2012,

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For B K Khare & Co
Chartered Accountants
(RN : 105102W)

Padmini Khare Kaicker
Partner
M No.44784

Mumbai, dated:; 18™ January 2013

Branch Office : Pune Branch Office : Bengaluru
« Tel: {020)64019743/ 25666932/32926341 Tel : {080) 4110 5357 »
® E-mail: pune@bkkhareco.com E-mail : bkkhareb@vsnl.net =
s Hotel Swaroop, 4" Floor, Lane No.10, 101, Money Chambers,1* Floor o

Prabhat Road, Erandwane, Pune -411 004, #6 K. H. Road, Shanthinagar, Bengaluru - 560027
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« 706/708, Sharda Chambers, B. K. KHARE & Co.

New Marine Lines, Mumbai 400 020 CHARTERED ACCOUNTANTS

The Board of Directors
Mahindra & Mahindra Financial Services Limited
Mumbai

1. We have reviewed the standalone results of Mahindra & Mahindra Financial Services Limited (the
“Company”) for the quarter ended December 31, 2012 which are included in the accompanying
‘Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2012’
(the “Statement’), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the Management
but have neither been reviewed nor been audited by us. The Statement has been prepared by the
Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which
has been initialled by us for identification purposes. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financia! statements are
free from material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For B K Khare & Co
Chartered Accountants
RN : 105102W)

Padmini Khare Kaicker
Partner
M No.44784

Mumbai, dated : 18" January 2013

Branch Office : Pune Branch Office : Bengaluru

° Tel:(020)64019743 /25666932 /3292634 1 Tel:(080) 41105357 »
¢ E-mail : pune@bkkhareco.com E-mail : bkkhareb@vsnl.net
¢ Hotel Swaroop, 4" Floor, Lane No.10, 101, Money Chambers, 1" Floor e

Prabhat Road, Erandwane, Pune - 411 004, #6 K. H. Road, Shanthinagar, Bengaluru - 560027



ITlalnindra FINANCE

Press Release
For Immediate Publication

Mahindra Finance

F-2013 YTD Dec’12 Consolidated PAT up by 45%
F-2013 YTD Dec’12 Consolidated Income up by 45%

Mumbai, January 18, 2013: The Board of Directors of Mahindra & Mahindra Financial Services Limited
(Mahindra Finance / MMFSL), a leading provider of financial services in the rural and semi-urban
markets, announced today, the unaudited financial results for the quarter ended 31% December 2012.

F-2013 Q3 Consolidated Results

The Total Income increased by 38% at Rs.1062 crores during the quarter ended 31st December 2012
as against Rs.771 Crores in the corresponding period last year. The Profit After Tax (PAT) was at
Rs.216 Crores during the quarter ended 31st December 2012 registering a growth of 36% as
compared to Rs.159 Crores during the corresponding period last year.

F-2013 YTD Dec’12 Consolidated Results

The Total Income increased by 45% at Rs.2924 crores during the quarter ended 31st December 2012
as against Rs.2018 Crores in the corresponding period last year. The Profit After Tax (PAT) was at
Rs.581 Crores during the quarter ended 31st December 2012 registering a growth of 45% as
compared to Rs.401 Crores during the corresponding period last year.

F-2013 Q3 Standalone Results

The Total Income increased by 35% at Rs.1001 Crores during the quarter ended 31st December 2012
as against Rs.741 Crores in the corresponding period last year. The Profit After Tax (PAT) was at
Rs.200 Crores during the quarter ended 31st December 2012 registering a growth of 29% as
compared to Rs.155 Crores during the corresponding period last year.

F-2013 YTD Dec'12 Standalone Resuits

The Total Income increased by 42% at Rs.2769 Crores during the quarter ended 31st December 2012
as against Rs.1948 Crores in the corresponding period last year. The Profit After Tax (PAT) was at
Rs.549 Crores during the quarter ended 31st December 2012 registering a growth of 40% as
compared to Rs.392 Crores during the corresponding period last year.

Operations

MMFSL, during the nine month period ended 31st December 2012, registered a disbursement growth
of 21% against the corresponding periad last year, maintaining its leadership position for vehicles and
tractors in the rural and semi urban markets.

The Company maintained healthy growth of business and profits despite slowdown in auto and tractor
industry growth and continuing high cost of borrowings.

MMFSL currently has a network of 639 offices and Total Assets Under Management of Rs.25645
Crores as on 31 December 2012.



The Company continued to broad base its consortium of lenders by bringing in new Banks, Mutual
Funds, Insurance Companies and Trusts.

SUBSIDIARIES

Mahindra Insurance Brokers Limited (MIBL)

During the quarter ended 31% December 2012, MIBL registered income at Rs.23.0 Crores as against
Rs.9.8 Crores, registering a growth of 135% over the same period previous year. The Profit After Tax
(PAT) registered was Rs.9.7 Crores as against Rs.2.0 Crores, registering a growth of 385% over the
same period previous year.

During the nine months period ended 31% December 2012, MIBL registered income at Rs.60.7 Crores
as against Rs.25.9 Crores, registering a growth of 134% over the same period previous year. The
Profit After Tax (PAT) registered was Rs.23.7 Crores as against Rs.4.6 Crores, registering a growth
of 415% over the same period previous year.

Mahindra Rural Housing Finance Limited (MRHFL)

During the quarter ended 31* December 2012, MRHFL disbursed Rs. 104.3 Crores as against
Rs.59.4 Crores during the same period previous year, registering a growth of 76% over the same
period previous year. The Profit After Tax (PAT) registered a growth of 80% at Rs. 5.4 Crores as
against Rs. 3.0 Crores registered for the same period previous year.

During the nine months period ended 31* December 2012, MRHFL disbursed Rs. 281.2 Crores as
against Rs. 180.8 Crores during the same period previous year, registering a growth of 56% over the
same period previous year. The Profit After Tax (PAT) registered a growth of 73% at Rs. 11.6 Crores
as against Rs. 6.7 Crores registered for the same period previous year.

During the year, the Company’s customer base has crossed the 1 lakh mark in the month of December
2012,

About Mahindra & Mahindra Financial Services Limited

Mahindra & Mahindra Financial Services Limited (MMFSL), part of the US $15.9 billion Mahindra
Group, is one of India's leading non-banking finance companies with a pan India presence. Focused on
the rural and semi-urban sector, it provides finance for vehicles and tractors and has the largest
network of branches amongst NBFC's operating in these areas.

Mahindra Insurance Brokers Limited (MIBL) is a wholly-owned subsidiary company of Mahindra &
Mahindra Financial Services Limited MIBL is a licensed Composite Broker providing Direct and
Reinsurance broking services.

Mahindra Rural Housing Finance Limited (MRHFL) a subsidiary of MMFSL provides loans for purchase,
renovation, construction of houses to individuals in the rural areas of the country.
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For further information please contact:

Ms Roma Balwani

Senior Vice President — Group Communications, Mahindra & Mahindra Ltd.
Phone : +91 22 2490 1441

Emai': oaiwani.roma@mahnindre



