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Mahindra Finance
20t Qctober, 2012

The Manager - Listing Department,
National Stock Exchange of India Limited,
"Fxchange Plaza", 5th Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex,

Bandra (East),

Mumbai 400 051.

Tel. No. 2659 8235 /2659 8236
Fax No: 2659 §237 /2659 8238 /2659 8120

e

Mahindra & Mahindra

Financial Services Limited

4rn Floor, "A” Wing, Mahindra Towers,

Dr. G. M. Bhosale Marg. . K. Kurne.Chowk,
waorl, Mumbai - 400 C 14, India.

Tel.: (022) 2496 3492 / 6652 6000

Fax . (022 2498 4170/ 2498 4171

Name of the Scrip : Mahindra & Mahindra Financial Services Limited

Scrip Code + ME&MFIN

Dear Sir,

Sub: Audited Financial Results for the Second Quarter and
Half Year ended 30t September, 2012

As required under Clause 41 of the Listing Agreement, we are enclosing a copy of the
Standalone and Consolidated Audited Financial Results of our Comparty for the
Second Quarter and Half Year ended 30th September, 2012, together with a copy of
the Press Release. Also enclosed is the Auditor’s Report for the Second Quarter and
half year ended 30% September, 2012 by our Statutory Auditors, M/s. B. K. Khare &

Co.

Kindly take the same on record.
Thanking you,

Yours faithfully,

Mahindra & Mahindra Financial Services Limited

AM/‘-MM

Arnavaz M. Pardiwalla
ompany Secretary & Compliance Officer

Encl:a/a

Regd. Office: Gateway Building. Apofio Bunder, Mumbai - 430 001. Tel.:

[022) 2202 1031, Fax: 1022) 2287 54 85
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Mahindra & Mahindra Financial Services Limited
Regislered Olfice: Galeway Building, Apollo Bunder, Mumbai 400 601

PART -|
STATEMENT OF STANDALOME AUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED 30TH SEPTEMBER, 2012
oo mra + [Rs. in Lakhs)
partfcutars . Quarter ended Hall year ended Year ended
30th September 30th Jung 30th Septomber | 30th September | 30th September 315t March
_— 2012 2012 2014 2012 2011 2012
1}income from Operations 9157248 83509.98 64101.41 175082.48 119485,23 276811045
Totalingome from Operations 9157249 B3508.99 84101.41 175002.48 115485.23 276811.05
2|Expenses:
&) Cmployee benefits expense Sasden ARATAA 5101.58 1172855 10295.09 12977,07
b) Depreciation and amartization expense il Ro1i} 523,34 493,58 1082.2¢ 933 75 1956.32
) Pravisions snd White Of 836246 4536.00 373279 1684/ 46 0348 556 1570200
dj Other Exponses 1123431 10312.17 Ya08.73 21546 48 172684.88 arreeod
Tatal EXpensca 26046.62 2520016 1G536.70 51254.78 I7840.27 T4%01.43
3| Profit from Operations before Other Income, Anance coats (1-2) 6552587 5830183 A5564.71 12382770 E18d4.96 20190962
4|Other Income 1349862 283.39 409.02 1743 01 1133 88 264833
8| Profit fram Ordinary Activities befors finance cost {1+4) ERRTS 4D 58655.22 45054,54 1265670.71 82778.84 2045567.95
§|Financa Cost ARA7TRIT 3474815 260803 87 T3TI6.52 47420.93 112032.35
F|Profitfrom Ordinary Activities befors tax (5.6} 2789712 23047.07 20160.67 £1344.19 31520791 92625.60
B|Tax Expense 9123600 7843.00 550800 16979.00 11515.00 30513.93
9{Net Profit after taxes forthe pericd ! year {7-8) 18761.12  T8104.07( 1355287 a4365.1¢8 13772.91  82011.67
10| Paid-up Equlty Shara Capital (Face Value of Re.10/- each} q0278.84 1025415 10268.75
11|Reserves 284332.39
42|Earnings Per Share #
a) Raric (Rs} 18.28 1568 1322 33.94 2319 B0 46
by Diluted { Rs.) 18,04 15.48 13.03 3352 2288 £883

- T
# Eamings per share for the faterdm period is not annwalised.

PART -1l

. SELECT INFORMATION FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2012

Quarter ended Half year ended Year endad
Particvtars 30th Sentember J0th June 30th September | 20th September | 30th Septemhber st March
- o 2012 2012 2014 2012 2011 2012
PARTICULARS OF SHAREHOLDING -
1{Public Shareholding
-Number of shares 44518915 14483514 44300037 44516048 44300037 44446032
-Percentage of sharsheldings 42 80% 4277% 42.80% 42.80% 42.60% 42.73%
ZfPromoters and Fromoter Greup Shareheolding i E
a) Pledged / Encumbered ;
- Number of shares - - - . - R
- Percantage of shares (as & % of tha total sharehclding of premoter and promioter group) - - - - - -
- Pafcontane of ehares (a5 a % of the 1etal shara capital of the company) - . < - - . -
: L]
b) Nan.encumbered
- Mumber of shares £Q4RB5790 59518221 ' 59702598 59485790 58707603 5R5HRGSG
- Percentage of shares (as a % of the totaf shareholding of prometer and promaeter group) 100.06% 100.08% 100.00%7 100.00%: 1G0.00% 100 G0
-Percentage of shares (as a % of the total share capita of the campany) 57.20% 57.23% 87.40%%! 57.20%, 57.40% 51 2%
Quarter ended
30th September
Panticul
aneutars 2012
INVESTOR COMPLAINTS
Pending at e begirning of the yuarler .
Received during the quarter 16 ..
ispesed off during the guaner 16
Remaining unrasclved at the end of tne quartar
Fega 1 et3
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STATEMENT CF ASSETS AND LIABILITIES
. {Rs.in Lakhs)

STANDALONE CONSCLIDATED
I .
Particulars As at As at ! As at As at Asat
W Sentember | MstMarch | 30th September | 30th September | 31st March
L B 2012 2011 2012
A EQUITY AND LIABILITIES
1|Sharehwlders’ funds
a) Share Capital 13275.84 10254.15 10269.75 10275.84 10254 1% 10268.75
) Reserves and Surplus 3199e0.60 232979.74 284%832.31 325500.32 269267.89 292838.80
Sub-total - Sharcholders' funds 3302568.44 27323389 295!01.08_ 339876.16 27952204 Ja3107.01
2|Minority Interest - - - Bag.27 715632 77074
3|Non-current llabilities
a) Long-term borrowings 1043363 47 671645.85 9Pe07 398 0Y1873.11 1673.31 991100.74
B} Other Long-teem liakiltics 823235 837706 730438 8253.02 5377.06 487418
u) Lung tenn provisions - AN2A1RT 2001B.27 35371.24 3NE0.TS 26245.13 25882.32
' Sub-total - Non-current liabilities 1081827 62 T07079.18 72249.54 4130927.58 7362985.50 1031857.24
4|Current [tabilftias
a) Short Term Borowings 35843528 255554.01 144913.51 374774.55 2538 44 14388509
b} Trade payables 4044960 37816.90 3resa68 A1240.G0 3874945 ag13zie
¢} Other current liapiities 369831 .01 IS6003.T1 16205968 39070914 I63LAG.02 REFARETN
d) Short terrn provisinns 4278514 A1102.35 4517835 4392506 42868.23 4725724
Suhatotal - Current fabliities A03501.03 §90477.65 5RBACKE.?2 ARDGES.45 69538514 S063d6.22
TOTAL -EQUITY AND LIABILITIES 1221535.186 1670750.72 1855155.62 2322306.06 17418A80.00 1942084.51
B ASSETS R
1|Non-cenrent assets
a) Fixed Assets 10202 34 8761 41 oR82.30 10682.61 804672 10274.84
b} Goodwill an consolidation - - - 4.76 4.78 478
<) Non.current investments 26807,15 1657933 21313.04 18288.01 1034120 1472565
d} Deferred tax-assets (Net) * 204%4.03 22374.95 20121.03 20778.81 22493,08 2033114
e} Long-term laans and advances .. 112802065) BOB3S34Z)  GRSYTO0M 1208072.20 84267578 $63940.17
.. Sub-tetal - Non-current agsets 1185632.77 85416682 A77047.28 1254835,39 884661.54 1009276.56
2|Current asscts |
a) Cumrent investments : 000 5084 19 2893755, Q.00 80684.1% 28837.55
b) Trade receivables . 785.57 £24.38 a8 A0 1205.36 84775 1112143
£) Cash and ¢ash equivalents - 31024.26 2540235 24521.03[ J3FN.82 26825.G7 2717387
d) Short-lerm {oans and advances b 1002884 £ 72038003 824077.07 103154582 793613.685 B7A4B836.96
) Other current assels 120580 113035 ?541191 ona 47 B5S.O) 744 .44
Sub-total -Currentassets| ~ 1035901,30] ~~ B46621.90 870058.54 105741167 031326.38 932804 95
e ——_ T__O_]'_;_Q}:__:W&SSETS 2221595.16 1670790.72 1856155.82 2322306.96 1715088,00 1942091.51
Notes:
1) The above financial results have been revizwed by the audit commitles and subsequently approved by the Board of Directors of the Company at its meeting held on 20tk Octeber, 2012,
2} ‘The Consolidated results includes tha finanefal results of the subsidiaries Mahindra Insurance Brokers Ltd, {100%), Mahindra Rural Housing Finance Ltd, (87.50%), Mahindra Business & Consulting Services Private Ltd.
(1 00‘36) and financial results of a (491)'Jnint Yenture company, Mahindra Finance USA LLC, in the United States which were peither audited nor reviowed,
3} The Company has a single repertable segment, namely financial services for the purpese of Accounting Standard 17 on Segment Reporting.
4} The Company has complied with the prudential guidelinas issued by the Raserve Bank of India in raspect of Income Recognition ;nd Provision for Hon-Performing Asseks.
5) During the gquarter ended 30th Septemnber, 2012, the company has made an additional investment of Rs. 1229.95 lakhs (U$ § 2,21 million) in Mahindra Finance USA LLC, a Jo!nt Yenture company fermed jointly with De
Lage Landen Financial $ervicas Inc. in the United States.
§) In the standaione resuits, Other Expenses for the quarter includes Rz 3466_7% lakhs (Quarter ended 3Gth tune 2012 @ Rs.3215.22 lakhs, Quarter ended 30th September, 2011 @ Rs.2277.61 lakhs] and for the half year
includes Rs.6682.01 lakhs (Septernber 2011 ; Rs 4091, 75 lakhs; March 2012z Re.0574,41 [akhs) ingurred towards professional foes Tor manperwer sorvices provided by Mahindra Business & Consuliing Services Private
Ltd., a wholly owned subsidiary campany.
7) Previeus peried/yaar figures hava been regrouped /- raclatcified, wherever found neeassary, to conform to current perind/year clasgi?ica\im.

For and on behalf of t -] of Directars
Mahindra & Mahindra FinangiakSérvicee Ltd

Date : 20th Oetober 2012
Place : Mumhbal !
Pags 33 -
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Branch Office ; Pune

« Tel:{020)64019743/25665932/ 32926341
s E-mail: pune@bkkhareco.com

« Hotel Swaroop, 4" Floor, Lane No.10,
Prabhat Road, Erandwane, Pune - 441 004,

* Head Office :#Mumbai

Tel

Fax

E-mail: info@bkkhareco.com
706/ 708, Sharda Chambars,
New Marine Lines, Mumbai 400 020

: (022)52200 0807 /731878360
(022)6631 5835/ 36
1 (022) 22003476

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
The Baoard of Directors
nMahindra & Mahindra Financial Services Limited

We have audited the quarterly financial results of Mahindra and Mahindra Financial Services
Ltd, for the quarter ended 30 Septerﬁber 2012 and the year to date results for the period from
1 April 2012 to 30 September 2012, attached herewith, being submitted by the company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholdii;ag' whith have
been traced from disclosures made by the manzgement and have not been audited by us .These
guarterly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the company’s
management. Curresponsibility is to expressan opinion on these financial results based an our
audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211 (3€) of the Companies Act, 1955 or by the Institute of Chartered Accountants of
india and other aceounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supportihg the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

p.5

A

Branch Office : Bengaluru

Tel: (080) 4110 5357 «
E-mail : bkkhareb@vsnl.net =
101, Money Chambgrs,f‘ Floor =
# £ K. H. Road, Shanthinagar, Bengaluru - 560027

bt

B. K. KHare & Co.

CHARTERED AGCOUNTANTS
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B. K. KHARE & Co.

CHARTERED ACCOWUMNTANTS

In cur opinicn and to the best of our information and according to the explanations given to us

these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and
give a true and fair view of the net profit and other financial information for the quarter

(ii)
ended 30 September 2012 as well as the year to date results for the period from 1 April

2012 to 30 September 2012

Further, we also report that we have, on the basis of the books of account and ather records
and information and explanations given to us by the managemant, also verified the number of

shares as weli as percentage of'sharehmdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and

found the same to be corract,

For B. K. Khare & Co.

Chartered Accountants

Firm Reg 's\tration No, 105102W
-

I
S5 CO T
é‘.r'ﬂ{;_‘ ‘_f""m‘“\;_‘) kY \‘
£ 3
FE S RAEASS
TP - \"‘:E‘-
¢ & NEN - :
%ﬁ;”/“\ 5 j-:—;; : Padmini Khare Kaicker
A ey _3
%}a}.ﬁ—: oS A Partner
2 .
N . No. 44784
£S

&

Place: Mumbai
Date: 20 October, 2012
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¢ Head Office :.Mumbai ?/!O

. Tel : (022}22C0 0607 [7318/6360
(022) 6631 6835/ 36

- Fax : (022)2200 3476

» E-mail ; info@bkkhareco.com -

- 706/708, Sharda Chambers, B. K. Knare & Co.

Mew Marine Lines, Mumbai 400 020 CHARTERED ACCOUNTANTS

Auditor's Report On Quarterly Consolidated Financjal Results and Consolidated Year to Date -
Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors
iahindra & Mahindra Financial Services Limited

We have audited the quarterly consolidated financial results of Mahindra & Mahindra Financial
Sorvices Limited for the quarter ended 30 September 2012 end the consolidated year to date
results for the period 1 April 2012 to 30 September 2012, attached herewith, being submitied by
the company pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Sharehalding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have npt been audited
by us. These cansalidated quarterly financial results as well as the consolidated year to-date
financial results have been prepared from consolidated interim financial staternents, which are
the respansibility of the company’s management. Qur responsibility is to express an opinton on
hase consolidated financial results based on our audit of such consolidated interim financial
statements, which have been prepared in accordance with the recognition and measurgment
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant
to the Companies {Accounting Standards) Rules, 2006 as per Section 211 (3C) of the Companies
Act, 1956 or by the Institute of Chartered Accountants of India and other accounting principles
generally accepted in india.

we conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audif includes
Bxamining, on a test basis, evidence suppurtmg the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estsmates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Branch Office : Pune Branch QOffice ; Bengaluru

* Tel:(D20)64019743 /25666932 /32926341 Tel:(D80) 4110 5357

» E-mail ; pune@bkkhareco.com E-mail ; bkkhareb@vsnl.net =

« Hotel Swaroep, 4" Floor, Lane N¢. 10, 101, Money Chambers, 1™ Floor
Prabhat Road, Erandwane, Pune - 411 004. #6 K. 1. Road, Shanthinagar, Bengaluru - 560027
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B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

We have neither audited nor reviewed the financial statements of its joint venture included in
the consolidated quarterly financial results and consolidated year to date resuits, whose
consolidated interim financial statements reflect total assets of Rs. 54421.96 lakhs as at 30
September, 2012 as well as the total revenue of Rs. 124G.95 lakhs for the period 1 April 2012 to
305eptember, 2012 and Rs. 668.00 lakhs as at the quarter ended 30 September, 2012,

In cur opinion and to the best of our information and accerding to the explanations given to us
these cansalidated quarterly financial results as well as the consolidated year to date results:
(i include the quarterly financial results and year to date of the following entities:
a. Mahindra Insurance Brokers Limited.
b. Mahindra Rural Housing Finance Limited.
c. Mahindra Business & Consulting Services Private Limited.
d. Mahindra Finance USA, LLC.
{ii) have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and !
{iil) give a true and fair view of the consclidated net profit and other financial
information for the guarter ended 30 September 2012 as well as the consolidated
vear to date resulis for the peried from 1 April 2012 to 30 Septembier 2012

Further, we also report that we have, on the basis of the books of account and other records
and infarmation and explanations given to us by the management, also verified the consolidated
number of shares as well as percentage of shareholdings in respect of aggregate amount of
consolidated public shareholdings, as furnished by the company in terms of clause 35 of the
Usting Agreement and found the same to be correct. '

For B. K. Khare & Co.
Chartered Accountants
Firm Regisggtion No. 105102W

Padmini Khare Kaicker
Partner
M. No. 44784

Place: Mumbai
Date: 20" October, 2012
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Mahindra Finance

Press Release
For Immediate Publication

Mahindra Finance

F-2013 H1 PAT up by 50%
F-2013 H1 Income up by 49%

Mumbai, October 20, 2012: The Board of Directors of Mahindra & Mzhindra Financial Services Limited
(Mahindra Finance / MMFSL}, a leading provider of financial services in the rural and semi-urban
markets, announced today, the audited financial results for the half year ended 30" September 2012.

F-2013 H1 Standalone Results

The Total Income increased by 47% at Rs. 1768 Crores during the half year ended 30th September
2012 as against Rs.1206 Crores in the corresponding period last year. The Profit After Tax (PAT) was

at Rs. 349 Crores during the half vear ended 30th September 2012 registering a growth of 47% as
compared to Rs. 238 Crores during the corresponding period last year.

F-2013 Q2 Standalone Results

The Total Income increased by 44% at Rs. 929 Crores during the quarter ended 30th September
2012 as against Rs. 546 Croras in the corresponding period last year. The Profit After Tax (PAT) was
at Rs. 188 Crores during the quarter ended 30th September 2012 registering a growth of 38% as
compared to Rs.136 Crores during the corresponding pericd last year.

Operations

MMFSL during the half year ended 30™ September 2012, registered a disbursement growth of 26%
against the correspending period last year, maintaining its leadership position for vehicles and tractors
in the rural and semi urban markets. The Company has improved its performance as a car and utility
vehicle financier and achieved growth in financing of Light and Heavy Commercial Vehicles and
Construction Egquipment.

The Company mairtained healthy growth in its profits in spite of increased borrowing cost.

MMFSL currently has a network of 628 offices and Total Assets Under Management of Rs. 23770
Grores as on 30" September 2012.

The Company continued to broad base its consortium of lenders by bringing in new Banks, Mutual
Funds, Insurance Companies and Trusts.
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SUBSIDIARIES

Mahindra Insurance Brokers Limited (MIBL)

During the half year ended 30th September 2012, MIBL registered income at Rs. 37.68 Crores as
against Rs.16.18 Crores, registering a growth of 133% over the same period previous year. The Profit
After Tax (PAT} registered was Rs. 14.00 Crores as against Rs. 2.62 Crores, registering a growth of
434% over the same period previous year.

During the quarter ended 30th September 2012, MIBL registered income at Rs. 19.65 Crores as
against Rs.7.32 Crores, registering a growth of 168% over the same period previous year. The Profit
After Tax (PAT) registered was Rs.7.02 crores as against Rs. 0.90 Grores, registering a growth of
680% over the same period previous year.

In September 2012, MIBL entered into a strategic partrership with LeapFrog Investments, the world's
largest investor in insurance to under-served consumers. The mvestment, which is subject to
nacessary regulatary approval, will be through LeapFrog's subsidiary company, Inclusion Resources
Pvt. Lid. (IRPL), Singapore. Mahindra Finance will sell 12.37% equity stake in MIBL to IRPL. Also,
fresh equity will be issued by MIBL to IRPL, thereby giving IRPL a 15% stake in MIBL.

Mahindra Rural Housing Finance Limited {MRHFL}

During the half year ended 30" September 2012, MRHFL disbursed Rs. 176.90 Crores as against
Rs. 121.35 Crores during the same period previous year, registering a growth of 45.77% over the
same period previous year. The Profit After Tax (PAT) registered a growth of 64.89% at Rs. 6.20
Crores as against Rs. 3.76 Crores registered for the same periad previous year.

During the the quarter ended 30™ September 2012, MRHFL disbursed Rs. 106.20 Crores as against
Rs. 62.14 Crores during the same period previous year, registering a growth of 70.90% over the same
period previous year. The Profit After Tax (PAT) registered a growth of 80.7% at Rs. 3.72 Crores as
against Rs. 2.06 Crores registered for the same period previcus year.

F-2013 H1 Consclidated Results

The Total Income increased by 49% at Rs.1862 crores during the half year ended 30th September
2012 as against Rs.1248 Crores in the corresponding period last year. The Profit After Tax (PAT) was
at Rs. 364 Crores during the half yaar ended 30th September 2012 registering a growth of 50% as
compared o Rs. 242 Crores during the corresponding period last year.

F-2013 Q2 Consolidated Results

The Total Income increased by 46% at Rs. 976 Crores during the quarter ended 30th September 2012
as against Rs. 667 Crores during the corresponding periad last year. The PAT increased by 42% at
Rs. 193 crores for the quarter ended 30th September 2012 as compared to Rs.136 Crorgs during the
same pericd last year,

About Mahindra & Mahindra Financial Services Ltd

Mahindra & Mahindra Financial Services Lid {MMFSL), part of the US $15.4 billion Mahindra Group, is
one of India's leading non-banking finance companies with a pan India presence. Focused on the rural
and semi-urban sector, it provides finance for vehicles and tractors and has the largest network of
branches amangst NBFC's operating in these areas.

Mahindra Insurance Brokers Ltd. (MIBL) is a wholly-owned subsidiary company of Malhindra &
Mahindra Financial Services Ltd. MIBL is a licensed Composite Broker providing Direct and
Reinsurance broking services.

Mahindra Rural Housing Finance (MRHFL) a subsidiary of MMFSL provides loans for purchase,
renovation, construction of houses to individuals in the rural areas of the country.
e T
For further information please contact:
Ms Roma Balwani
Senior Vice President — Group Communications, Mahindra & Mahindra Ltd.
Phone ; +91 22 2450 1441
Email: balwvani.roma@mahindra.com




