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¥ Mahindra & Mahindra
Mahindra FINANCE Financil Services Lt
Mahindra Towers, 4th Floor,
Dr. G. M. Bhosale Marg, Worli,

Mumbai 400 018 India

nd
22 ]anuary’ bl Tel: +91 22 66526000

Fax: +B1 22 24884170
The Manager-Listing Department, +91 22 24984171

National Stock Exchange of India Limited,
"Exchange Plaza", 5th Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051.

Tel. No. 2659 8235/26598346
Fax No: 26598237 /26598238 / 26598347 / 26598348

Name of the Scrip: Mahindra & Mahindra Financial Services Limited
Scrip Code : M&MFIN

Dear Sir,

Sub: Unaudited Financial Results for the Third Quarter ended 315t December, 2013

As required under Clause 41 of the Listing Agreement, we are enclosing a copy of the
Standalone and Consolidated Unaudited Financial Results of our Company for the
Third Quarter ended 315t December, 2013, together with a copy of the Press Release.
Also enclosed is a Limited Review Report for the nine months ended 315t December
2013, by our Statutory Auditors, M/s. B. K. Khare & Co.

Kindly take the same on record.
Thanking you,

Yours faithfully,
Mahindra & Mahindra Financial Services Limited

f} AAAON L

Arnavaz M. Pardiwalla
¥ Company Secretary & Compliance Officer

Encl: a/a

Regd. office: Gateway Building, Apollo Bunder, Mumbai 400 001 India
Tel: +91 22 2202 1031 | Fax: +81 22 2287 5485 | www.mahindrafinance.com
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Head Office : Mumbai

e Tel - (022) 2200 0607 / 7318 / 6360
. (022)66315835/36

* Fax : (022)22003476

* E-mail : info@bkkhareco.com

* 706/708, Sharda Chambers, B. K. KHARE & Co.

New Marine Lines, Mumbai 400 020 CHARTERED ACCOUNTANTS

The Board of Directors
Mahindra & Mahindra Financial Services Limited

Limited Review Report on Standalone Financial Results for the quarter and nine months
ended 31 December 2013

1. We have reviewed the Standalone Financial Results for the quarter and nine months ended 31
December 2013 which are included in the accompanying Statement of Unaudited Financial
Results for the quarter and nine months ended 31 December 2013 (the “Statement”) of
Mahindra & Mahindra Financial Services Limited (“the Company”) except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This sta ndard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material Mmisstatement. A review is limited primarily to inquiries of
Company’s personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement prepared in accordance with applicable Accounting Standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C)
of the Companies Act, 1956 (which continues to be applicable in respect of section 133 of the
Companies Act, 2013 in terms of general circular 15/2013 dated 13th September 2013 of the
Ministry of Corporate Affairs) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of

B. K. Khare & Co.
Chartered Accountants
(FRN: 105102wW)

" | ~ e
NaAKY L L‘“’f Q\(ﬁ
Naresh Kupsar Kataria (7S
Partner '
M. No. 37825
Mumbai, Dated: 22 January 2014

Branch Office : Pune Branch Office : Bengaluru
« Tel: {020)64019743.-’25666932;’32926341 Tel : (080)4110 5357 »
° E-mail : pune@bkkhareco.com E-mail : bkkhareb@vsni.net o
* Hotel Swaroop, 4" Floor, Lane No.10, 101, Money Chambers,1* Floor e

Prabhat Road, Erandwane, Pune - 411004, #6 K. H. Road, Shanthinagar, Bengaluru - 560027



Head Office : Mumbai

* Tel : +91(022)22000607/7318/6360
+91(022) 6631 5835/ 36

¢ Fax : +91 (022) 22003476

¢ E-mail : info@bkkhareco.com

* 706/708, Sharda Chambers, B. K. KHARE & Co.

New Marine Lines, Mumbai 400 020, India CHARTERED ACCOUNTANTS

The Board of Directors
Mahindra & Mahindra Financial Services Limited
Mumbai

Limited Review Report on Consolidated Financial Results for the guarter and nine months ended 31
December 2013

1. We have reviewed the Consolidated Financial Results of Mahindra & Mahindra Financial Services
Limited (“the Company”) for the quarter and nine months ended 31 December 2013 which are
included in the accompanying Statement of Unaudited Financial Results for the quarter and nine
months ended 31 December 2013 (the “Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ in Mahindra & Mahindra Financial
Services Limited which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Consolidated Financial Results include the
results of the Company, its subsidiaries and a joint venture (hereinafter referred as “the Group) as
listed out in the paragraph 2 below. The Statement is prepared by the Group’s Management
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the responsibility of the Group’s
Management and has been approved by the Board of Directors of Mahindra & Mahindra Financial
Services Limited. Our responsibility is to issue a report on the Statement based on our review.

2. The Consolidated Financial Results includes the financial results of the following entities:

[ Name of the Company Relationship
Mahindra & Mahindra Financial Services Limited Holding Company
Mahindra Insurance Brokers Limited Subsidiary
Mahindra Rural Housing Finance Limited Subsidiary
Mabhindra Business & Consulting Services Private Limited Subsidiary
mahindra Finance USA, LLC Joint Venture ]

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements

. are free from material misstatement. A review is limited primarily to inquiries of Group’s

(= f WBAl |\ personnel and analytical procedures applied to Group’s financial data and thus provides less

'-.f-\ff)"a\ "‘ﬁ‘"“\? J = assurance than an audit. We have not performed an audit and, accordingly, we do not express an
N\ -//audit opinion.

We did not review the financial results of the joint venture company, M/s Mahindra Finance USA,

LLC included in the Statement which has a total revenue of Rs. 1326.02 lacs and Rs. 3604.68 Lacs

and net profit after tax of Rs.173.86 lacs and Rs. 716.25 Lacs respectively for the quarter and nine

months ended 31 December 2013.
Branch Office : Pune Branch Office : Bengaluru
e Tel: +91 (020) 60601005/6/7/8/9 Tel: +91(080) 41105357 »

+91(020) 25666932 /32926341 E-mail : bkkhareb@vsnl.net o

* E-mail : pune@bkkhareco.com 101, Money Chambers, 1" Fioor »
* Hotel Swaroop, 4" Floor, Lane No. 10, #6 K. H. Road, Shanthinagar,

Prabhat Road, Erandwane, Pune - 411 004, India Bengaluru - 560027, India



B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 (which continues to be applicable in respect
of section 133 of the Companies Act, 2013 in terms of general circular 15/2013 dated 13th
September 2013 of the Ministry of Corporate Affairs) and other recognised accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For B K Khare & Co
Chartered Accountants
(FRN : 105102W) )

e

Naresh Kumar Kataria
Partner
M No.37825

Mumbai, Dated : 22 January 2014



Mahindra FINANCE

Press Release For Immediate Dissemination

Mahindra Finance

F-2014 YTD December 2013 Consolidated PAT up by 6%

Mumbai, January 22, 2014: The Board of Directors of Mahindra & Mahindra Financial Services Limited (Mahindra
Finance), a leading provider of financial services in the rural and semi-urban markets, announced today, the unaudited
financial results for the quarter and 9 months period ended 31st December 2013.

F-2014 YTD December 2013 Consolidated Results
—————=tember 2013 Consolidated Results

The Total Income increased by 31% to Rs.3825 crores from Rs.2923 crores in the corresponding period last year. The
Profit After Tax (PAT) registered a growth of 6% at Rs.618 crores during the 9 months period ended 31st December,
2013 as compared to Rs.581 crores during the corresponding period last year.

F-2014 Q3 Consolidated Results

The Total Income increased by 28% to Rs.1363 crores from Rs.1062 crores in the corresponding quarter last year. The
Profit After Tax (PAT) was lower by 16% at Rs.182 crores during the quarter ended 31st December, 2013 as compared
to Rs.216 crores during the corresponding quarter last year.

F-2014 YTD December 2013 Standalone Results
———————=CTNDer £91J Standalone Results

The Total Income increased by 29% to Rs.3582 crores from Rs.2769 crores in the corresponding period last year. The
Profit After Tax (PAT) registered a growth of 5% at Rs.577 crores during the 9 months period ended 31st December,
2013 as compared to Rs.549 crores during the corresponding period last year.

F-2014 Q3 Standalone Results

The Total Income increased by 27% to Rs.1271 crores from Rs.1001 crores in the corresponding period last year. The
Profit After Tax ( PAT) was lower by 18% at Rs.164 crores during the quarter ended 31st December, 2013 as compared
to Rs.200 crores during the corresponding quarter last year.

Operations

Mahindra Finance, during the 9 months period ended 31st December, 2013, registered a disbursement growth of 14%
against the corresponding period last year, maintaining its leadership position for vehicles and tractors in the rural and semi
urban markets.

Mahindra Finance currently has a network of 710 offices and Total Assets Under Management of Rs.32858 crores as
on 31st December, 2013 as against Rs.25645 crores as on 31st December, 2012, a growth of 28%.

The Company witnessed pressure from certain geographies and products resuiting in higher provisions. The same is
expected to improve in view of good harvest in due course.
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The Company continued to broad base its consortium of lenders by bringing in new Banks, Mutual Funds, Insurance
Companies and Trusts.

SUBSIDIARIES

Mahindra Insurance Brokers Limited (MIBL)

During the 9 months period ended 31* December 2013, MIBL registered income at Rs.78.7 crores as against Rs.60.7
crores, registering a growth of 30% over the same period previous year. The Profit After Tax (PAT) was Rs.29.0 crores
as against Rs.23.7 crores, registering a growth of 22% over the same period previous year.

During the quarter ended December 31, 2013, MIBL registered income at Rs.29.6 Crores as against Rs.24.7 Crores,
registering a growth of 20% over the same period previous year. The Profit After Tax (PAT) was Rs.12.2 Crores as
against Rs.9.7 Crores, registering a growth of 26% over the same period previous year.

Mahindra Rural Housing Finance Limited (MRHFL)

During the 9 months period ended 31° December 2013, MRHFL disbursed Rs. 391.7 Crores as against Rs. 281.2
Crores during the same period previous year, registering a growth of 39 % over the same period previous year. MRHFL
registered income at Rs.146.6 crores as against Rs.97.0 crores, a growth of 51% over the same period previous year.
The Profit After Tax (PAT) was Rs. 14.6 Crores as against Rs. 11.6 Crores, registering a growth of 26% over the same
period previous year.

During the quarter ended 31% December 2013, MRHFL disbursed Rs. 140.8 Crores as against Rs. 104.3 Crores during
the same period previous year, registering a growth of 35% over the same period previous year. MRHFL registered
income at Rs.54.6 crores as against Rs.37.4 crores, a growth of 46% over the same period previous year. The Profit
After Tax (PAT) was Rs. 5.43 Crores as against Rs.5.38 Crores, registering a growth of 1% over the same period
previous year,

About Mahindra & Mah Indra Financial Services Limited

Mahindra & Mahindra Financial Services Limited (Mahindra Finance), part of the US $16.7 billion Mahindra Group, is one
of India’s leading non-banking finance companies with a Pan India presence. Focused on the rural and semi-urban sector,
it provides finance for vehicles and tractors and has the largest network of branches amongst NBFC's operating in these
areas.

Mahindra Insurance Brokers Limited (MIBL) a subsidiary of Mahindra Finance is a licensed Composite Broker providing
Direct and Reinsurance broking services.

Mahindra Rural Housing Finance Limited (MRHFL) a subsidiary of Mahindra Finance provides loans for purchase,
renovation, construction of houses to individuals in the rural areas of the country.
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About Mahindra

==The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive rural prosperit:
enhance urban lifestyles and increase business efficiency.

A USD 16.7 billion multinational group based in Mumbai, India, Mahindra employs more than 180,000 people i_n over‘1_0'
TCountries. Mahindra operates in the key industries that drive economic growth, enjoying a leadership positiol
[ in tractors, utility vehicies, _.f_:'if_grfnati_gn_te_{‘,_h_ngiggy and vacation ownership. In addition, Mahindra enjoys a s_.trong presenf:t

in the agribusiness, aerospace, components, consulting services, defe » energy, financial _services,  industrig
equipment, logistics, real estate, retail, steel, Lommercial vehicies and two

er industries.

In 2012, Mahindra featured on the Forbes Global 2000 list g listing of the biggest and most powerful listed companieg in
the world. In 2013, the Mahindra Group received the Financial Times ‘Boldness in Business’ Award in the ‘Emerging

Our Social Media Channels - twiht&",’ (’)UIIEI‘eél

For further enquiries

Roma Balwani

Chief Group Communications Officer
' Mahindra & Mahindra Ltd.

Phone: +91 22 2490 1441

| Email: baIwani.roma@mahindra.com
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