TOD A

M
H=d TI=p1L =H[T ‘
A GOVT. OF INBIA ENTERPRISE

tomehing livas, adding vaine

BY Courier/BY FAX : 122-26598237/8238/8347/8348

No.BS/85/QFR/2012 15t May 2012

The Listing Department

Naticnal Stock Exchange of India | td

Exchange Plaza

Bandra Kurla Complex

Bandra(East) :

MUMBAI 400051 Symbaol & Series; MMTC /EQ
Kind Attention:Mr Johnson

Sub: 1. Unaudited Financial Results along with Segment wise Reporting for the Quarter ended
on 31% March 2012 pursuant to clause 41 of the Listing Agreement

2. Fixation of Record Date for the purpose of Postal Ballot.

Dear Sir,

Further to our notice of even number dated the 4% May 2012 informing you of the meeting of Board of
Directors of our Company to be held on 15.5.2012 to consider and take on record the Unaudited Financial
Results for the quarter ended on 31.03.2012, please find enclosed a copy of Unaudited Financial Results
along with Segment wise reporting for the Quarter endad on 315t March 2012 which were taken on record
by the Board of Directors of MMTC Limited in its meeting held today, i.e. 15* May 2012.

Pursuant to Glause 41(1)(c)(i) of the Listing Agreement, a copy of the Limited Review Report dated
15.05.2012 on the Unaudited Financial Results for the said quarter from M/s, Jain Kapila Associates, Statulory
Auditors is also forwarded herawith.

Also, the Board of Directars in the abovesaid meeting approved the fixation of 25% May 2012 as Cut-off
Date for reckoning voting rights of shareholders for the purpose of Postal Ballol seeking consent of shareholders
for increase in limits of investment in MMTG-PAMP India Pvt Ltd - a JV co-promated by MMTC.

/

Thanking you,
Yours faithfully,
For MMTC Jimited ,
el
T
(Manghar Balwani)
Encl: As above. GM & Company Secretary
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NEW DELHI

PRESS RELEASE

Dt.: 15t May 2012

MMTC, the largest international trading company of India, haé recorded a
turnover of Rs. 65,882.37 crores during 2011-12 which includes exports of
Rs. 2,045.45 crores, imports of Rs. 61,020.21 crores and domestic trade of
Rs. 2,816.7 1 crores.

| During the period, MMTC posted trading prefit of Rs. 278.31 crores and &
net profit after tax from ordinary activities of Rs.136.94 crore as againsl the
corresponding net profit after tax from ordinary activities of Rs112.77 crorcs
last fiscal registering a growth of over 21%. However, the company had to
make adhoc provisic:nﬁ of Rs.113.46 crores in Q3 pending completion of
internal investigation/special audit on account of certain acts of
commission & omission pertaining to recoverables from debtors towards
~ earlier years. This adhoc provision has resulted in MMTC’s bottom line
slipping from profit after tax of Rs 136.94 crores from ordinary activities Lo
net prc)ﬁt of Rs. 23.48 crores during the year. The company’s net worth rose

‘to a level of about Rs. 1403 crores, with zero long-term debts.

During Q4 the company carned a net profit after tax amounting to Rs.89.47
crotes as against the corresponding met profit after tax amounting Lo

.R3-15*35 crores earned last fiscal.

The above financial results for the year 2011-12 were taken on record in the

- company’s Board meeting held on 15.5.2012.

]

Zainy
Manohar Balwani
GM & Company Secretary
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e JAIN KAPILA ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review Report

TO THE BOARD OF DIRECTORS
MMTC LTD.

1.  We have reviewed the accompanying statement of unaudited financial results of

MMTC Limited for the'period ended 31% March, 2012. Thijs statement is the

- responsibility of the Company’s management and has been approved by its Board

of Directors/committee of Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review,

2, We conducted our review in accordance with the standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statemnents are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

3. The Company has made an adhoc provision of Rs, 113,46 crares on account of
cerlain acts of commission & omission pertaining to recoverable from debtors at
RO Chennai, (Refer item no. 12 of the unaudited financial results)

4. Based on our review conducted as above read with paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement of
unaudited financtal resulls prepared in accordance with applicable accounting
standards and othcr recognized accounting practices and pelicies has not disclosed
the information required to be disclosed in terms of clausc 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains
any material misstaternent.

For JAIN KAPILA ASSOCIATES

Date: \\5\zenw
Place: New Delhi

M.Np.-016905

Cud, FF JANGRURA EXTEMSION, NEW DELH-110014
PHOINES : 24313432, 24313427, 23287443 TELEFAX : 24313432
E-MAIL : dkkapllafgmail.cam ; WEBSITE : www [oinkapilagssociates, com
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