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BY Courier/BY FAX

No.BS/85/QFR/2012 12th November 2013
FAX : 022- 26598237/ 8236/ 8347/8348 FAX ; 022-22723121/ 22722037 | 22722039
The Listing Department Department of Corporate Services
National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurta Complex | Phiroze Jeejeebhoy Towers
Bandra{East), MUMBAI 400051 Dalal Street, MUMBAI 400 001
Symbol & Serles: MMTC /€Q '| Company Scrip Code:513377
Kind Attention:Mr Johnson Kind Attention: Mr lyer Gopalakrishnan, GM
Fax_011-46470053 46470054/ | Fax.033- T | Fax: 044-25244897/044-25218206
0074/0056 / 0099 22302514/22102223/4492 /

4500/22308977 The Manager(Listing)
The General Manager(Listing) Madras Stock Exchange Ltd
Delhi Stock Exchange Ltd The Secretary Exchange Building
DSE House, 3/1 Asaf Ali Road The Catcutta Stock Exchange Lid P B No, 183, 11,
NEW DELHI 110 002 7, Lyons Range, Second Line Beach
File No.63486. KOLKATA 700 001 CHENNALI 600 001

Sub: Unaudited Financial Results for the Quarter ended on 30th September 2013 pursuant to
wlaven dd obdle Liskinmg Agueamoni

Dear S,

Further to our notice of even number dated the 24t October 2013 informing you of the meeting of Board of
Directors of our Company to be held on 12" November 2013 to consider and take on record the Unaudited
Financial Results for the quarter ended on 30.09.2013, please find enclosed a copy of Unaudited Financial
Results for the Quarter ended on 30t Septernber 2013 which were taken on record by the Board of Directors of

MMTC Limited in its meeting held today, i.e. 12" November 2013

Pursuant to Clause 41{1)(c)(i) of the Listing Agreement, a copy of the Limited Review Report dated
12.11.2013 on the Unaudited Financial Results for the said quarter from M/s, Jain Kapila Associates, Statutory

Auditors is also forwarded herewith,

Thanking you,
Yours faithfully,

For MMTC Limited

(&.Anagdanarayanan)
Asstt. Cen

.
Encl: As above.
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MMTC. LIMITED

Statement of Standalene Unaudited Financlal Results for the Quarter and Half Year Ended on 30/0
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Hon for the Quarter and Half Year endad on 30/08/2013 S B
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Standalone Statemant of Assets and Liabilities |
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(1) The company has an exposure of ¥ 218.24 Grore a3 on 30.09.2013 on accuiu.nnt of ‘agro trada done '35Hmﬁﬁi"i'aﬁé"lwgbat‘f‘:‘?éﬁéﬁae Limited (NEEL) An~
amaunt of ¥ 2.73 Crore has been realised subsaquently, NSEL has not been able to adhere to its payment obligations w,e.f, 01.06.2013, The company has
filed recovery sult in Mumbal High Court sgeainst NSEL and others apd eriminal complaint in E¢onomic Offences Wing (EOW), Dalhi Pplice, which has
since been transfarred to CBI Mumbai. Pending final outcome which is uncertain, tha tompany has made a provision of ¥ 71,84 Crore againgt the abowe
dues during the quarer anded 30.08.2013 and shown under tha haad Extraorinary hems pet of tax amounting 1o ¥ 47.42 Crorg (¢ 71.84 Crore eas deferred
tax of T 24.42 Crore). Tha position m{!‘_!vl be reviewed at the end of 3rd and 4th quarters,

{2) Exceptional fems & Segment results of Precious Metal for the quaner ended 30.09.2043 inciudes 7 16,73 Crore baing reversal of iogs on veluation of "~
inventory during quarter ended 30.06.2013 due to nat raaliseble value being higher than cost as on 30.00.2013.
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{4} IMe Ananciar resuits ‘are Dased on' th 3Ol UrEWH ThACCoranca Wk generlly aceapted accounting principles consistently foliowsd in compllance
wlth the mandatory Aceounting Standards ane are reported in the format prescrived by SEBI,

{4) Wharewer necesaary, been re-grouped fre-arranged accardingly Lo make them comparabie, T
(6) The financial results have been reviewed by Audit Committee & approved by the Board of Directors at the meating held on 12th Noy, 2013 & limited

i fthe sama has been carrled-oul by Statutory Auditors of the cempany,

i
Place; NewDehi =
Pated: 12 Nov 2013

"
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Chalrman-cu m-Managing Divector
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JAIN KAPILA ASSOCIATES
CHARTERED ACCOUNTANTS
LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS
MMTC Ltd.

Report on the Financial Statements

We have reviewed the accompanying statement of unaudited financial results of

MMTC Ltd. for the peripd gnded Sentemher 30 2013 |
Management’'s Responsipility for the Financial Statements

The financial statements are the responsibility of the Company’s management.
This responsibility includes the design, implementation and maintenance of
internal control” relevant to the preparation and presentation of the financial
statements that give a true and fair view and free from material misstatement,
whether due to fraud or error. ‘ :

Auditor’s Responsibility

Our responsibility is to issue a report on these financial statements based on aur
review. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, “Engagements to review Financial Statements” Issued
by the Institute of Chartered Accountants India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company persennel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The financial results incorporate the reviewed results of 11 reglonal offices, 1
MICA division and corporate office, out of which 1 regional office, MICA division
along-with corporate office has been reviewed by us and the remaining 10
regional offices have been reviewed by other statutory branch auditors of the
company. In the conduct of our review, we have relied upon the reviewed resuits
of the statutory branch auditors, -

Based on our limited review cc:nducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in. accordance with applicable accounting

standards and other recognized accounting practices and policies has not
disringad tha infarm=tinn LT TUEITT I I UOU U | JON MR LUHNS W Wl Use AL OT

Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement, - . - -
o | | _ - For JAIN KAPILA ASSOICATES
- . CHARTERED ACCOUNTANTS .
R . FR -

Place: New Delhi
Date: Novembar 12, 2013
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. G4, EE JANGPURA EXTENSION, NFW DELHI110014
PHOMES: 24313432, 24313422, 23687443 TELEFAX 1 24313432 ‘
E-MAIL » dkkopila@grmail.com ; WEBSITE : www jainkapliaassoclates.com



