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Department of Corporate Services

Bombay Stock Exchange Limited
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Dalal Street, MUMBAI 400 001
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Kind Attention: Mr lyer Gopalakrishnan, GM
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Manager(Listing)
General Manager(Listing) The Secretary Madras Stock Exchange Ltd
Delhi Stock Exchange Lid The Calcutta Stock Exchange Ltd Exchange Building
DSE House, 3/1 Asaf Ali Road 7, Lyons Range, P B No. 183, 11,
NEW DELHI 110 002 KOLKATA 700 001 Second Line Beach
_File No.6346. CHENNA| 600 001

Sub: Unaudited Financial Results along with Segment wise Reporting for the Quarter ended on
30t September 2012 pursuant to clause 41 of the Listing Agreement

Dear Sir,

Further to our notice of even number dated the 23rd October 2012 informing you of the meeting of Board of
Directors of our Company to be held on 8% November,2012 to consider and take on record the Unaudited
Financial Results for the quarter ended on 30.09.2012, please find enclosed a copy of Unaudited Financial
Results along with Segment wise reporting for the Quarter ended on 30t September 2012 which were taken
on record by the Board of Directors of MMTC Limited in its meeting held today, i.e. 8th November 2012,

Pursuant to Clause 41(1){c}(i) of the Listing Agreement, a copy of the Limited Review Report dated
08.11.2012 on the Unaudited Financial Resuits for the said quarter from M/s, Jain Kapila Associates, Statutory

Auditors is also forwarded herewith.

Thanking you,

Encl: As above.

Yours faithfully,
MIC Limited

anohar Balwani)
GM & Company Secretary
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MMTC LIMITED
{A Govt of India Enterprise)
Core - 1, Scope Complex, 7 Institutional Area, Lodhi Road
7, Institutional Area, Lodhi Road, New Delhi-110003.
PART |
1Su'arnent of Standalone Unaudited Results for the Quarter ard Half Year Ended on 30/09/2012 {¥ in Crores}
Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-12 I0-Jun-12 30-Sep-11 30-Sep-12 30-Sep-11 31-Mar-12
Unaudfted) | (Unaudited} | {Unaudited] | (Unaudited) | (Unauditod) | (Audited)
1 {income from operaticns °
{a) Net sales/income from operations B734.22 g232.20 15943.80 13966.42 36365.07 65929.11
{Nat of excise duty)
{b) Other eperating incoms 112.76 ©1.04 102.84 203.80 105.84 395.77
Total income from operations (net) B946.98/ 531324 16046.54/ 14170.22 36470.91 66324.88
2 |Expenses
{a) Cost of materials consumad 81.47] 7311 - 154.58 - -
(b} Purchases of stock-in-trade 8320.74 487118 15928.48 13191.525 3558217 65165.57
(c) Changes in inventories of finishad goods, 4932 18.38 {171.57) 67.68 171.14; (277.64)
work-in-pregress and steck-in-trade
(d) Employee benefits axpanse 45.30] 46.53| 48.90 91.83| 103.72 184 36,
(e) Depreciation and amortisation expense 273 294 290 5.67| 5.96) 12.00|
(f) Other expenses 323.90 317.74 241.04 641,84 817.01 1215.08
e ]
Total expenses 2823.46 5329.86/ 16049.75, 14153.?3-[ 36480.00 65299.37
3 |Profit ! (Loss) from operations before other
income, finance costs and exceptional items (1-2) 23.52 (6.62} {3.11) 16.90 (9.09} 25.51
4  |Cther income 7594 85.62 296.49 161.56 374.84 12701
5§ |Profit/ (Loss) from ordinary activities before
finance costs and exceptional items {3+4) 99.45 79.00 293.38| 178.45] 365.75] 752.52
& |Finance costs 50.51 61.25 264.53 121.76] 328.27 576.43
7 |Profit/ {Loss) from ordinary activities after finance
costs but before exceptional itams { 5- 6 | 38.94 17.75 28.85| 56.69 37.48 176.09
|8 |Exceptional items 12.62 (0.10) - 12.52 - {0.13)
9 [Profit / {Loas) from ordinary activities before tax
(7 - 8) 26.32 17.85 28.85) 44.17 37.48 176.22)
10 |Tax expense 8.54 5.79 10.00| 14.33 12.16 37.80
11 |Net Profit / (L.oss) from ordinary activities after tax
(9-10) 17.78 12.06 18.85 29.84 25.32 138.42
12 |Extraordinary itemns {net of tax expense ¥ £3.16 Cr. 131,51 - - 131.51 - 87.70
13 |Net Profit / [Loss} for the period (11 - 12} {143.73) 12.08] 18.85 {101,687} 25.32] 70.72
14 |Paic-up equity share capital 1040.00 100.00| 100.00! 100.00| 100.00 100.00
(Face Valua of the Share Re.1/-)
1% {Reserve excluding Revaluation Reserves as 1321.40
per balance sheet of previous accounting year
16. ‘Eamings per share (before extraordinary itoms}
{of T1/- each) {nct annualised):
(a) Dasic 0.18 012 0.19 0.30 0.25 1.38
(b) Diluted .18 .12 0.19 0.30 2.25 1.38
16. |Eamings per share (after extraordinary items)
(of ¥ 1/- each) {not annualised):
(a) Basic {(1.14) 012 0.19 {1.02) 0.25 071
(b) Diluted (1.14) 012 0.19 (1.02) 8.25 071
sea accompanying note to the financial results
PART I
Information for the Quarter and Half Year ended on 30/08/2012
Particulars Quarter Ended Half Year Ended ‘Year Ended
30-Sep-12 30-Jun-12 30-Sep-11 30-Sep-12 30-Sep-11 31-Mar-12
{Unaudited | (Unaudited} | {Unaudited) | (Unaudited] | (Unaudited] | (Audited) |
A {PARTICULARS OF SHAREHOLDING
1 JPublic sharehalding
-Number of shares 6688000 6688000 6688000 6688000 £688000 6588000
-Percentage of shareholding 0.7 057 067 067 067 0867
2 ] Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
-Number of shares
-Percentage of shares (as a % of the total
shareholding of premoter and promoter group}
-Percentage of shares (as a % of the total
share capital of the company)
b) Nen - encumbered
-Number of shares 993312000 993312000 893312000 993312000 993312000] 993312000
-Percentage of shares (as a % of the total shareholding 100.00 100.00 100.00 100.00 108,00 100.00
of the Promoter and Promoter group}
-Percentage of shares {(as a % of the total §9.33 99 33 9923 99.23, 9533 9933
shara capital of the company)
3 months ended
|Particulars. 30-Sep-12
|IB |INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter 4
Dispcsed of during the quarter 3
Remaining unresolved at the and of the quarter 1




PART Il

Segmentwise Revenus, Resuits and Capital Employed in Crores)
Particulars Quarter Ended + Half Yaar Ended Year Ended
30-Sep-12 30-Jun-12 30-Sep-11 30-Sep-12 30-Sep-i1 31-Mar-12
{Llnauthed) {Unaudited} {Unaudited) {Unaudited) !Unaud-l-ted ) {Audited}
Segment Revenue
a} Precious Metals 3515.08 2818.65] 13634.28 6333.70 34611.80 5114277
b) Metals 345.72] 391.34 573.68 737.06 1154.67 232227
c) Minerals & Ores 443.30 179.43 367.31 622.73 532.67 1079.22
d) Hycrecarbon 1728.14 1047.75 €91.66 2775.89 1622.47 356710
e) Agro Products 1237.25 651.58 £33.53 1928 83 847 80 202109
f) Fertilizers 1481.22 100.77 40.04 1561.99 289.38 5744 58/
g) Others 3.54 p 268 3az] 8.22 8.08 42.08
TOTAL ] 8734.22 523220 15943.80 135686.42] 36285.07| 85929.11]
Lass: Inter Segment revenue ML NIL NIL NIL NtLI NIL
Net Sales B8734.22 5232.20) 15943 80 1396842 34365.07| 65929.11
Segment Results *
Profit/(Loss) before tax and interest frem each
segment
a) Precious Metals 12.10 11.87 2497 2377 43.02 85.80
b} Metals 7.90 1011 9.0 18.01 22.57| 53.36
c) Minerals & Ores 10.90 780 7.85] 18.50 12.79 27.54
1) Hydrocarbon 2060 11.75 10.42 32.35 34.21 B4.44
e} Agro Products 16.91 10.55 370 27.46| 5.94 2298
f Fartilizers 4.14 127 175 5.41 2.50] 13.80
}g) Others 322 245 2.94 5.87 5.52 8.70
TOTAL 75.77 55.40 60.44 13147 126.55 276,62
Less | i) Interest{Nat) (9.73) {21.28) (27.59) {30.99) (40.08) {155.29)
ii) Other un-allacable expenditure
net off unallocabie income 59.18{ 58.81 £9.18 117.99 129.15 25568
Profit from ordinary activities before tax 25.32 17 85 28.85 44.17 37.48 176.22
Capital Employed 811.01 ©00.08 869,88 811.01 889.86, 912.68
a) Pracious Matals 121.65 135,02 133.48/ 121.65| 133.48 135.90
b} Metals 4055 45.00 44 49 40 55 44.48 45.63
<) Minorals & Oras A446.04 495.04 489,43 446.04 489.43 501.99
d) Hydrocarbon 81.10 90,02 88.99 81.10 86.98 91.27
@) Agro Products 40.55 45.00 44,48 40.55 44.45| 45.63|
f} Fettilizers 40.55 45.00 44 48 40.5% 44.48 45.63
a) Others - 40.55 45.00 44 49/ 40.55 44.49 45.63
Standalone Statement of Assets and Liabiltes _
{Tin Crores
Particulars As at
30-Sep-12 31-Mar-12
{Unaudﬂed! !Audited!
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 100.00 100.00
(b) Reserves and surplus 1219.73 1321.40
Sub-total - Shareholders' funds 1315.73] 1421.40
2  Non-gurrent liabilities
{(a) Long-term borrowings - -
{b} Deferred tax habilities (net) - -
(c} Other long-term llakikties 4.48 4.48
(d) Long-term provisions 144,07 137.37
Sub-total - Non-current liabilities 148.55 141.88
3 Current liabilities
(&) Short-term borrowings ’ 1924.92 342087
{b) Trace payables 3703 44 329960
{c) Other cument liabilites 3646.46 A237 66
{d) Short-term provisions 233.32 212.35
Sub-total - Current liabilities 9508.14 11173.4!'
TOTAL - EQUITY AND LIABILITIES 10576.42 12742.73
B ASSETS
1 Non-current assets
{a) Fixed assets 92.04 97.26
{b) Non-current investments T 469.51 467 29
{c) Deferred tax assets {net) 134.66/ 71.50
{d} Long-term loans and advances 113.62 109.50
{e) Cther non-current assels 4.46 2.20
Sub-total - Non-current asgets 814.29 747.84
2  Current assets
(a) Current investments 50.00| -
(b} Inventories 863.88 924 40
(c) Trade receivables 3759.93| 277061
(d) Cash and cash aquivalents 2239 33| 2853 12|
(e) Short-term loans and advances 2561.57 441919
() Qther current assets 687.42 1027 57|
Sub-total - Current assets 10162.13 11954.89
TOTAL - ASSETS 10976.42 1274273/
Note:

{1} Extraordinary items {net of tax expense) of T 131.51 Cr. during the quarter endec 30th Sept 12 represents ad hoc provisicn of T 194 67 Cr. less deferred tax of T
63.16 Cr., made against amount recaoverable from customer arising on acsount of certain acts of commission and omission at Regional Office, Hyderabad relaling to
bullion transactions during 2011-12 pending detailed investigation. The company has received security in the form of equitable mortagage of fand valued at T 108,90
Cr. and jewellary of about ¥ 48,50 Cr.(both as valued by Govt. Approved Valuer). The Company has received lagal netice in respect of ewnership of land which has
been legally replied to. However, keeping in view the uncertainty in realisability of these securities ad-hoc provision has been made.

{2) Thre financial rasults are based on the accounts drawn in accordance with generally accepted accounting principies consistently followed in compliance with the
mandatory Accounting Standards and are reported in the format prescriped by SEBI

(3) Provision for deferred tax on the income far the period, if any, which is adjustable against unrecognized defered tax assets as at 31.3.2013 shall be accounted
for on reassessment of unrecognized assets in the audited accounts.

(4) In term of Notification No. CIR/CFD/DIL/4/2012 dated 16th April, 2012 of SEBI prescribing revisad format, previous quarters/year's figures have been re-grouped
/re-arranged accordingiy to make them comparable.

{5) The financial resuits have been reviewed by Audit Committee & approved by the Board of Diractors at the meeting held on 8th Nov, 2012 & limited review of the
same has been camied-out by the Statutery Auditors of the company

BY ORDER QF THE BOARD OF DIRECTORS

Place: New Delhi
Dated: 08.11.20%2 4
(D S DHESI)
CHAIRMAN-CUM-MANAGING DIRECTOR




JAIN KAPILA ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review Report

TO THE BOARD OF DIRECTORS
MMTCLTD.

1. We have reviewed the accompanying statement of unaudited financial results of
MMTC Limited for the period ended 30™ September, 2012. This statement is the
responsibility of the Company’s management and has been approved by its Board of
Directors/committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2. We conducted our review in accordance with the standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3 The Company has made an adhoc provision of Rs. 194.67 crores on account of
certain acts of commission & omission pertaining to recoverable from debtors at RO
Hyderabad. (Refer item no. 12 of the unaudited financial results)

4. Based on our review conducted as above read with paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For JAIN KAI’ILA ASSOCIATES

Date: 08.11.2012
Place: New Delhi

C-4, FF. JANGPURA EXTENSION, NEW DELHI-110014
PHONES : 24313432, 24313422, 23587443 TELEFAX: 24313432
E-MAIL : dkkapilo@gmail.com ; WEBSITE : www jainkapilagssociates.com



