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To,

The Manager, Listing Department,

Nationa! Stock Exchange of !ndia Limited

"Exchange Plaza", C - L, Block G,

Bandra - Kurla Complex, Bandra (East),

MUMBAI 40OO51. MH. IN

NSE SCRIPT CODE - MMP

Sub: Outcome or Proceedinss of the Fiftieth (501 Annual General Meeting of the

Shareholders (Membersl of the Companv held on Saturday. 25th August 2023 through

Video Conferencine ('VC'l/Other Audio Visual Means ('OAVM') facilitv

Ref: Disclosure pursuant to Regulation 30 of the SEB! (Listing Obligations and Disclosure

Requirementsl Reeulations. 2015 (as amended)

Dear Sir / Madam,

ln compliance with the MCA Circulars and SEBI Circulars, the Fiftieth (50) Annual General
Meeting (AGM) of the Shareholders (Members) of the Company was held on Saturday, 26th

August 2023 at 11:00 A.M. through Video Conferencing ('VC')/Other Audio Visual Means
('OAVM') facility.

The Shareholders (Members) of the Company, subject to results of e-voting has duly noted and
considered the following agenda item/s placed before the Fiftieth (50) Annual General Meeting
of the Company as set out in the Notice dated 29th July, 2023 convening the AGM:

To receive, consider and adopt the Audited Financial Statements (Standalone &
Consolidated) of the Company for the year 2022-23 ended 3l-st March 2023,
comprising of the Balance Sheet as at 31st March 2023, Statement of Profit & Loss and
Statement of Cash Flow for the year 2022-23 ended 31't March 2023, together with
the Report of the Statutory Auditors and Board's Report thereon.
To declare a final dividend of Rs. t/- per equity share for the year ended March 3l-,
2023;
To appoint a Director in place of Mr. Mayank Bhandari, (DlN - 01176865), ICategory -
Promoter & Non-Executivel, who retires by rotation and, being eligible, offers himself
for re-appointment.

4. Continuation of Appointment of Mr. Vijay Singh Bapna [DlN: 02599024) beyond age of
75 years

5. Continuation of Appointment of Mr. Karan Varma [DlN: 06923525] beyond age of 75
yea rs

6. Ratification of Remuneration of Cost Auditors of the Company.
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The brief profile of the

Annex.

The Scrutinizer's RePort

National Stock Exchange of
prescribed time Period and

You are therefore, kindlY

needful.

Sincerely,

For MMP lndustries Limitedw
Madhura Ubale

CS & Compliance Officer
Encl: As Above.

/s sought appointment or re-appointment is attached as an

with results in respect of e-voting shall be submitted to the

ia Limited (NSE), immediately on receipt of the same, within the

be posted on the website of the Company.

to place the aforesaid information on records and do the
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BRTEF PROFtLE OF DtRECTOR/S SEEKING APPOINTMENT / nr-nppolNTMENT

o Mr. Mayank Arun Bhandari, DIN - 01176865

Mr. Mayank Arun Bhandari. He holds a Master 's degree in Manufacturing Engineering from

the University of warwick, England. He has experience of about 16 years in Aluminium

Powders and Paste business, with specific area as Project Management'

. Mr. Vijay Singh Bapna [DlN - 02599024]

Mr. Vijay Singh Bapna, is Non-executive, lndependent Director of the Company, He holds the

Fellow Membership of the lnstitute of Chartered Accountants of lndia (lCAl) and a Member of

the lnstitute of Directors, New Delhi. He has over 48 years of industry leadership experience,

by holding various top level position/s, like President, CEO and Board Membership including

Whole-time Directorship, for more than 27 years with the Companies in lndia, Thailand,

Canada and USA like Aditya Birla Group, Reliance Petroleum, Balco (Vedanta Group), lndorama

petrochem (Bangkok), Welspun Resource (Australia), Essar Steel Algoma (Canada), Essar Steel

Mineasota (USA) lspat lndustries (Now JSW Steel), Welspun Maxsteel Limited, Welspun Steel

Limited and Remi MetalGujarat Limited.

o Mr. Karan Varma (DlN:05923525)

Karan Varma, aged 74 years, is a Non-executive, lndependent Director of the Company. He is

qualified as a Graduate. He has experience of about 50 years in various fields such as sales,

service and administration. He has been on Board since 6th September 20t4' He is a Chairman

of Stakeholders' Relationship Committee; and a Member of Audit Committee and Corporate

Social Responsibility (CSR) Committee of the Company. He is not holding any equity shares in

the capital of the ComPanY.
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PRoCEEDINGS OF THE FIFTIETH (50rH) ANNUAL GENERAL MEETING OF THE MEMBERS OF

MMp TNDUSTRIES LIMITED HELD ON MONDAY, THE 29rH DAY oF AUGUST' 20"22 Nt tt'20 A'

M. THROUGH VTDEO CONFERENCTNG ("VC") OR OTHER AUDIo vlsuAL MEANS ("OAVM")'

Name of the ComPanY

Serial Number of the Meeting

Type of the Meeting

Day and Date of the Meeting

Deemed Venue of the Meeting

DIRECTORS PRESENT THROUGH VI DEO CON FERENCI NG:

MMP lndustries Limited

Fiftieth

Annual General Meeting of ther Members

of the Company

Saturday, 26th August, 2023

Corporate Office of the ComPanY

situated at B-24, MIDC lndu:;trial Area,

Hingna Road, NagPur - 440016

Chairman & Managing Directcr

Whole-time Director

Whole-time Director

lndependent Director

lndependent Director

lndependent Director

Director (Non -Executive)

Chief Financial Officer

Company SecretarY

Partner, M/s Manish Jain & Co.,

Chartered Accountants, NagPur

(Statutory Auditor)
Secretarial Auditor & Scrutinizer (M/s

Vaibhav Jachak & Co, ComPanY

Secretaries, NagPur)

M/s Nitin Alshi and Associates,

Chartered Accountants, Nagpur (lnternal

Auditor )

L. Mr. Arun Raghuvirraj Bhandari

2. Mr. Lalit Bhandari

3. Mr. T. N. MurthY

4. Mr. Sanjay Sacheti

5. Mr. Vijay Singh BaPna

6. Mr. Sunil Khanna

7. Mr. Mayank Arun Bhandari

ALSO PRESENT THROUGH VIDEO CONFERENC!NG:

1. Mr. Sharad Mohan Lal Khandelwal

2. Ms. Madhura ubale

3. CA Manish Jain

4. CS Vaibhav Jachak

5.CA NidhiAlshi

4



MEMBERS PRESENT THROUGH VTDEO CONFERENCING/OTHER AUDIO-V|SUAL MEANS -
20 (Twenty)

Time of commencement of Meeting

PROCEEDINGS:

STATUTORY RECORDS AND REGISTERS:

: 11:00 A.M. (lST)

The Statutory records, StatutorY

maintained by the ComPanY were

CHAIRMAN OF THE MEETING:

Register/s and such other documents as required to be

made available as per the provisions of law'

As per Article 113 of the Articles of Association of the Company, Chairm0r crf the Company

shall be the Chairman of the Annual General Meeting.

Mr. Arun Raghuvirraj Bhandari, Chairman & Managing Director of the Compan'y took the chair

and presided over the 50th Annual General Meeting of the Company held through Video

Conferencing (VC) / Other Audio-Visual Means, without the physical presence of the Members

at a common venue, as per the provisions of the Companies Act, 2013, the Securities Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the

Circulars issued by the Ministry of Corporate Affairs.

QUORUM:

Requisite valid quorum i. e. minimum Fifteen (15) members were present through Other

Audio-Visual Means atthe commencement of the meeting, the Chairman declared the meeting

open and welcomed the Members present. Since there was no physical attendance of

Members and in compliance with the Circulars issued by the MCA, Members were informed

that the requirement of appointing proxies is not applicable. The requisite valid quorum was

also present while continuation of the meeting and transacting allthe business agenda items'

INTRODUCTION:

The Directors present at the Meeting through VC from the various locations in lndia and abroad

were welcomed and Chairman introduced them to the Members.

The Chairman further informed the Members that, Chief Financial Officer of the Company,

representatives of Statutory Auditors, Secretarial Auditors & Scrutinizers for processing the

remote e-voting and the e-voting at the AGM, were also present at the Meetin6; through VC.
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The Chairman further informed that the Chairman of the Audit Committee, Nomination and

Remuneration committee was present at the meeting. The company secretary of the company

was also present.

CHAIRMAN.S SPEECH:

The Chairman in his speech (in brief), informed the Members of the Company about the world

and lndian economic scenario and outlook, lndian and global industry outlook overall

performance of the Company, market scenario, opportunities and threats.

The Chairman further informed the Members about the performance of various business

sectors of the Company namely Aluminium Powers, Aluminium Foils and Aluminium

Conductors and their future outlook'

The Chairman also informed the Members about the Board has recommenderd maiden final

dividend @ LO% i.e., Rs. L/- per equity share declared by the Company for the FY 2022-23 for

the approval of Member in the 50th AGM.

NOTICE CONVENING THE 49TH ANNUAL GENERAL MEETING:

The Notice dated 29th July, 2023 convening the 50th Annual General Meeting o,f the Members

of the Company, circulated to the members and was taken as read with the consent of all.

REPORT OF THE STATUTORY AUDITORS:

The lndependent Auditors' Report for the financial statement/s (Standalone & Consolidated) of

the Company for the Financial Year 2022-23 forming an integral part of the 50tt' Annual Report

of the Company, was already circulated to the Members and other/s, entitlecl to receive the

same and with the consent of the Members present in the meeting, the lndependent Auditors'

Report/s of the Statutory Auditors'for the financial statement/s (Standalone {}. Consolidated)

of the Company for the Financial Year 2022-23 were taken as read. l'here were no

qualifications, observations or adverse remarks in the Statutory Auditor's and Secretarial

Auditor's Reports.

e-VOTING:

It was informed to the members, that as per the provisions of Section 108 of the Companies

Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 20L4

including amendment thereof and as per Regulation 44 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2075 (Listing Regulations), Memb,ers have been

provided with the facility to cast their vote on the resolutions proposed to be passed in this

Annual General Meeting (AGM) by electronic means (remote e-voting) as well as e-voting in

the AGM.

It was also apprised to the members that the facility for e-voting is available at the AGM for the

members who are present and did not cast their votes through remote e-voting;.
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The business item/s as set out in the Notice of 5oth AGM were taken up by the ctrairman for

consideration of the members of the Company present:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements (Standalone &

consolidated) of the company for the year 2022-23 ended 31st March 2023,

comprising of the Balance Sheet as at 31st March 2023, Statement of Profit & Loss and

Statement of Cash Flow for the year 2022-23 ended 31st March2023, together with

the Report of the Statutory Auditors and Board's Report thereon.

2. To declare a final dividend of Rs. tl- per equity share for the year ended March 31,

2023;
3. To appoint a Director in place of Mr. Mayank Bhandari, (DlN - 011768615), [Category -

promoter & Non-Executive], who retires by rotation and, being eligible, offers himself

for re-appointment.

SPECIAL BUSINESS:

4. Continuation of Mr. Vijay Singh Bapna IDlN:02599024) as Director beyond age of 75

yea rs.

5. Continuation of Mr. Karan Varma [DlN: 06923525] as Director beyond age of 75 years

6. Ratification of Remuneration of Cost Auditors of the Company.

The Chairman once again informed the members that the proposed resolutions are open for e-

voting. He further informed that only those Members of the Company who have not voted

through 'remote e-voting' facility and are attending this Annual General Meetirrg can cast their

votes through e-voting system in the AGM and up to 15 minutes after the conclusion of the

AGM.

The Chairman informed the Members that M/s Vaibhav Jachak & Co., Compilny Secretaries,

who act as scrutinizer shall submit their report, as per the provisions of the Companies Act,

2013 read with Rules made there under. The Scrutinizer's Report shall be based on the results

of the remote e-voting and e-voting in the AGM. The results of the aforesaid Six (6) Ordinary /
Special businesses shall be declared as per the provisions of the Act read rir,'ith Rules made

there under by the Chairman of the Meeting or the person authorized by him for the purpose.

THE CHAIRMAN OF THE MEETING THEREAFTER DECLARED THE MEETING /\S CONCLUDED

WITH A VOTE OF THANKS.

TIME OF CONCLUSION OF MEETING: 11:30 A.M (lST)

For MMP lndustries Limited

Db+
Madhura Ubale
CS & Compliance Officer
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