MMP INDUSTRIES LIMITED

(Formerly Maharashtra Metal Powders Ltd)

Correspondence Address : B-24, MIDC Area, Hingna Road, Nagpur - 440 016.
Ph.: (07104) 668000, FAX : 07104 668032, Email : sales@mmpil.com, Web ¢ www.mmpil.com, CIN : L32300MH1973PLC030813

THROUGH ONLINE FILING

Ref. No.: MMPIL / NSE / 2019 / 050
Wednesday, the 13 day of November 2019

The  Manager, Listing Department,
National Stock Exchange of India Limited
SME PLATFORM - NSE EMERGE
“Exchange Plaza”, C-1, Block G,
Bandra — Kurla Complex, Bandra (East),
MUMBAI - 400051

Sub: Disclosure pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Outcome of Board Meeting No. 3 of FY 2019-20 - Wednesday, the 13 day of
November 2019 at Nagpur

Ref: NSE SME Script Code - MMP

Dear Sir / Madam,

Further to our Letter Ref. No. MMPIL/NSE/2019/047 of Saturday, the 2 day of November
2019 and with reference to the captioned subject, we wish to inform you that:-

1. The Meeting No. 3 of FY 2019-20 of the Board of Directors of the Company was
held on Wednesday, the 13 day of November 2019 at Nagpur.

2. The Board of Directors of the Company, has considered, reviewed and took on
records (approved), the Statement of Un-audited Financial Results together with
Statement of Assets & Liabilities and Statement of Cash Flows, (Standalone &
Consolidated), of the Company, for the First Half-Year (H-1) ended 30 September
2019, duly reviewed, approved and recommended by the Audit Committee of the
Company.

3.  The Board of Directors of the Company, has also took note on records, the Limited
Review Certificate (Report), submitted by Messers Manish N. Jain & Co., Chartered
Accountants, Nagpur - the Statutory Auditors of the Company, in respect of the
Statement of Un-audited Financial Results together with Statement of Assets &
Liabilities and Statement of Cash Flows, (Standalone & Consolidated), of the
Company, for the First Half-Year (H-1) ended 30 September 2019.
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Further, the Board of Directors of the Company, Subject to requisite approval/s,
amongst others, that of the Members of the Company, by Special Resolution/s
through Postal Ballot including Voting by electronic means (remote e-voting), has
considered, reviewed, approved and recommended the following/s:-

@)

(i)

(iii)

the Increase in the Authorised Share Capital of the Company from
% 20,00,00,000/- (X Twenty Crore) divided into 2,00,00,000 (Two Crore)
Equity Shares of X 10 (X Ten) each to ¥ 26,00,00,000/- (X Twenty Six Crore)
divided into 2,60,00,000 (Two Crore Sixty Lakh) Equity Shares of ¥ 10
(X Ten) each, ranking pari-passu in all respects with that class of existing
Equity Shares of the Company and consequent amendments to Clause V of the
Memorandum of Association of the Company;

Capitalisation of Reserves and Issue of Bonus Equity Shares of the Company
in the proportion of One (1) Bonus Equity Share of ¥ 10/- (X Ten) each, for
every Two (2) fully paid-up Equity Shares of ¥ 10/- (X Ten) each, held by the
Member/s of the Company, as on Record Date, to be decided later; and

Migration of Specified Securities [Equity Shares] of the Company from SME
Exchange [SME Platform of National Stock Exchange of India Limited
namely NSE EMERGE] to the Main Board of National Stock Exchange of
India Limited [NSE].

In the context of matter/s referred to in Sr. No. 4, the Board of Directors has also
considered, reviewed and approved the followings:-

(i)

(ii)

(iii)

(iv)

v)

the business inter-alia the Proposed Special Resolution/s to be transacted and
passed by the Members of the Company through Postal Ballot including
Voting by electronic means (remote e-voting);

the Draft Document/s namely Postal Ballot Notice including Explanatory
Statement, Postal Ballot Form and Notes thereof;

Wednesday, the 13 November 2019 as the Cut-off (Record) Date for Postal
Ballot Notice and Voting Rights thereof;

Wednesday, the 20 November 2019 at 09:00 AM [09:00 Hours] to Thursday,
the 19 December 2019 at 05:00 PM [17:00 Hours] as the Voting Period for
Postal Ballot including Voting by electronic means (remote e-voting) thereof;,

the Appointment of CS Mukesh Dulichandji Parakh, Proprietor of Messers
Mukesh Parakh & Associates, Company Secretaries, Nagpur, [ICSI
Membership No. FCS — 4343, Certificate of Practice No. 13693], to act as the
Scrutiniser, for conducting the Postal Ballot including Voting by electronic-
means (remote e-voting) in a fair and transparent manner;




(vi)

(vii)

the Appointment of CS Milind Suryakant Rao, Company Secretary of the
Company, as the person responsible to address grievances of the Member/s of
the Company, pertaining to the Postal Ballot including Voting by electronic
means (remote e-voting) process for and on behalf of the Company; and

the Appointment of Central Depository Services (India) Limited (“CDSL”)
for providing remote e-Voting Platform for business to be transacted through
remote e-Voting.

6. In this context, we are enclosing herewith the followings:-

(1)

(ii)

(iii)

the Statement of Un-audited Financial Results together with Statement of
Assets & Liabilities and Statement of Cash Flows, (Standalone &
Consolidated), of the Company, for the First Half-Year (H-1) ended 30
September 2019;

Limited Review Certificate (Report) of Messers Manish N. Jain & Co.,
Chartered Accountants, Nagpur - the Statutory Auditors of the Company, in
respect of the Statement of Un-audited Financial Results together with
Statement of Assets & Liabilities and Statement of Cash Flows, (Standalone
& Consolidated), of the Company, for the First Half-Year (H-1) ended 30
September 2019; and

Postal Ballot Notice including Explanatory Statement, Postal Ballot Form and
Notes thereof.

Kindly be noted that the aforesaid document/s mentioned at Sr. No. 6 is being
simultaneously be uploaded or posted on the Company’s Website www.mmpil.com.

Kindly be
Company
Hours] on

noted that the Meeting No. 3 of FY 2019-20 of the Board of Directors of the
was commenced at 4:00 PM [16:00 Hours] and concluded at 05:45 PM [17:45
Wednesday, the 13 day of November 2019 at Nagpur.

You are therefore, kindly requested to place the aforesaid information on records and do
the needful. Meantime, kindly acknowledge the receipt.

Sincerely,
For MMP

CS Milind Suryakant Rao

Company

Industries Limited

Secretary Encl: As Above.

ICSI Membership No. ACS - 48012 -
40, A-1, Kalyan Apartment, (W) Samarth Nagar,

Wardha

Road, Nagpur — 440015, MH, IN.




MMP INDUSTRIES LIMITED
Registered Office : 211 Shrimohini,345-Kingsway Nagpur-440001, MH-IN

Email: companysecretary@mmpil.com
CIN NO.:L32300MH1973PLC030813

Web site : www.mmpil.com

M Statement of Financial Results for the Six Month Ended on 30" September 2019
(X in Lakhs except for EPS)
STANDALONE CONSOLIDATED
A BARTIC 5 Six Month Ended Year Ended Six Month Ended Year Ended
E CEAR] 30/09/2019 | 31/03/2019 | 30/09/2018 | 31/03/2019 | 30/09/2019 | 31/03/2019 | 30/09/2018 | 31/03/2019
Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited Audited

I Revenue from Operations (Net) 11,934.90 14,433.34 11,631.58 26,064.92 11,934.90 14,433.34 11,631.58 26,064.92

I Other Income 177.39 193.64 203.06 396.70 177,39 193.64 203.06 396.70
III Total Revenue (I + 1) 12,112.29 14,626.98 11,834.64 26,461.62 12,112.29 14,626.98 11,834.64 26,461.62

v Expenses
a) Cost of Materials Consumed 8,359.15 10,777.91 8,176.81 18,954.72 8,359.15 10,777.91 8,176.81 18,954.72
b) Purchase of Stock-in -Trade - - - - - - - -

) Changes in inventories of finished goods, work-in-progress

arid storkin tiade (170.18) (168.39) (228.50) (396.89) (170.18) (168.39) (228.50) (396.89)
d) Employee Benefits Expense 968.29 976.44 823.41 1,799.85 968.29 976.44 823.41 1,799.85
e) Finance Costs 116.20 163.24 114.59 277.83 116.20 163.24 114.59 277.83
f) Depreciation and Amortization Expenses 112.93 104.84 99.41 204.25 112.93 104.84 99.41 204.25
g) Other Expenses 1,257.86 1,341.24 1,449.88 279112 1,257.86 1,341.24 1,449.88 2,791.12
Total Expenses 10,644.26 13,195.28 10,435.60 23,630.88 10,644.26 13,195.28 10,435.60 23,630.88

iy [t belensiracepiiutallakiiestrapol sad- lnbanil 1,468.04 1,431.70 1,399.04 2,830.74 1,468.04 1,431.70 1,399.04 2,830.74

tax (I - TV)

VI |Exceptional Items - - - - - - - -
yi  [PFOTIt/ (LOSS] beTore extraordinary ntems and tax (v - V1] 1,468.04 1,431.70 1,399.04 2,830.74 1,468.04 1,431.70 1,399.04 2,830.74
VII  |Extraordinary Item (Net of tax expense) - - - - - - - -

1x  [PTOT/(Loss] Betore Tax (VII- V] 1,468.04 1,431.70 1,399.04 2,830.74 1,468.04 143170 | 1,399.04 2,830.74

X Tax Expenses

(1) Current Tax 298.02 443.84 393.73 837.57 298.02 443.84 393.73 837.57
(2) Deferred Tax 106.76 (60.91) 16.97 (43.94) 106.76 (60.91) 16.97 (43.94)
XI Net Profit / (Loss) for the period from continuing operation (IX 1,063.26 1,048.77 988.34 2,037.11 1,063.26 1,048.77 988.34 2,037.11

XII  |Profit/(Loss) from discontinuing operations - - - - - - 2 =
XIII | Tax expense of discountinuing operation - - - - < “ - a
XIV  |Profit/ (Loss) from discontinuing operations (after tax) (XII - XI - - - - S - o -

XV |Net Profit/ (Loss) for the period (XI + XIV) 1,063.26 1,048.77 988.34 2,037.11 1,063.26 1,048.77 988.34 2,037.11
XVI  [Share of Profit /(Loss) of Associates (Net) - - - - 28.54 134.82 88.71 223.53
m/ (Loss) after taxes and share of profit/ (loss) of

XVIL  Jassociates (XV + XVI) 1,063.26 1,048.77 988.34 2,037.11 1,091.80 1,183.59 1,077.05 2,260.64
xviil |Earnings per Equity Share (of X 10 each) (not annualised)

(@) Basic 6.28 6.19 5.94 1213 6.46 7.00 6.47 13.47

(b) Diluted 6.28 6.19 5.94 12.13 6.46 7.00 6.47 13.47

X1x  [Paid up Equity Share Capital - Face value ¥ 10 each 1,693.51 1,693.51 1,693.51 1,693.51 1,693.51 1,693.51 1,693.51 1,693.51

Keserve excluding Revaluation Reserves as per balance sheet of )
previous accounting year = - & 14,775.91 = - - 16,172.38




MMP INDUSTRIES LIMITED

Registered Office : 211 Shrimohini,345-Kingsway Nagpur-440001, MH-IN

Email: companysecretary@mmpil.com
CIN NO.:1.32300MH1973PLC030813
Web site : www.mmpil.com

STATEMENT OF ASSETS AND LIABILITIES

(X in Lakhs)
5 STANDALONE CONSOLIDATED
Nc; Particulars 30.09.2019 31.03.2019 30.09.2019 31.03.2019
i Unaudited Audited Unaudited Audited
1. |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
Share Capital 1,693.51 1,693.51 1,693.51 1,693.51
Reserves and Surplus 15,845.25 14,781.99 17,270.25 16,178.45
17,538.76 16,475.50 18,963.76 17,871.96
2 |Non - Current Liabilities
Long Term Borrowings 30.00 30.87 30.00 30.87
Defferred Tax Liabilities (Net) 443.21 336.45 44321 336.45
Other Long Term Liabilities 41.84 34.06 41.84 34.06
Long Term Provisions 24417 24417 24417 244.17
759.22 645.55 759.22 645.55
3 |Current Liabilities
Short Term Borrowings 1,596.56 2,033.30 1,596.56 2,033.30
Trade Payables 1,945.95 1,343.60 1,945.95 1,343.60
Other Current Liabilities 288.92 679.31 288.92 679.31
Short Term Provisions 81.83 181.30 81.83 181.30
3,913.26 4,237.51 3,913.26 4,237.51
Total...() 22,211.24 21,358.56 23,636.24 22,755.02
1l. |ASSETS
1 |Non - Current Assets
Property, Plants and Equipments
Tangible Assets 7,815.29 4,355.09 7,815.29 4,355.09
Intangible Assets 133.60 ~ 133.60 =
Capital Work-in-Progress 784.51 2,392.59 784.51 2,392.59
Intangible Assets under Developments - 89.46 - 89.46
8,733.40 6,837.14 8,733.40 6,837.14
Non Current Investments 800.12 800.12 2,225.12 2,196.58
Long Term Loans and Advances 650.81 568.72 650.81 568.72
1,450.92 1,368.84 2,875.93 2,765.30
2 |Current Assets
Inventories 2,728.99 2,449.42 2,728.99 2,449.42
Trade Receivables 3,874.68 4,572.35 3,874.68 4,572.35
Cash and Bank Balances 3,850.10 4,938.50 3,850.10 4,938.50
Short Term Loans and Advances 1,307.90 886.78 1,307.90 886.78
Other Current Assets 3.60 6:52 3.60 6.52
11,765.28 12,853.57 11,765.28 12,853.57
Misc. Expenditure (to the extent not 261.63 299.01 261.63 299.01
written off)
22,211.24 21,358.56 23,636.24 22,755.02 |




MMP INDUSTRIES LIMITED

Statement of Cash Flows for the six months ended on September 30, 2019

(X in Lakhs)
. STANDALONE CONSOLIDATED
N ) Particulars Six Months Ended Six Months Ended
o 30.09.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018
A . |Cash Flows from Operating Activities
Net F‘roﬁt Before Tax as per Standalone Statement of 1,468.04 1,399.04 1,468.04 1,399.04
Profit and Loss
Adjustment for:
Depreciation and Amortization Expenses 112.93 99.41 112.93 99.41
Interest Income (162.00) (196.84) (162.00) (196.84)
Finance Costs 116.20 114.59 116.20 114.59
Misc expenditure written off during the period 37.38 37.15 37.38 3715
Share of Profit / (Loss) in associates companies 28.54 88.71
Unrealizaed (Gain) / Loss on Foreign Exchange Fluctuation ~ 182.39 - 182.39
Operating Profit before Working Capital Changes 1,572.53 1,635.74 1,601.07 1,724.45
Adjustment for:
Increase / (Decrease) in Short Term Borrowings (436.74) (1,437.72) (436.74) (1,437.72)
Increase / (Decrease) in Trade Payables 602.35 (25.18) 602.35 (25.18)
Increase / (Decrease) in Other Current Liabilities (390.39) (151.64) (390.39) (151.64)
Increase / (Decrease) in Short Term Provisions 3.91 11.27 3.91 11.27
(Increase) / Decrease in Inventories (279.57) (340.44) (279.57) (340.44)
(Increase) / Decrease in Trade Receivables 697.67 570.13 697.67 570.13
(Increase) / Decrease in Short Term Loan and Advances (421.12) (702.76) (421.12) (702.76)
(Increase) / Decrease in Other Current Assets 291 (2.21) 291 (2.21)
Cash Generated from Operations 1,351.55 (442.80) 1,380.08 (354.09)
Direct taxes paid (401.40) (661.99) (401.40) (661.99)
Net Cash From / (Used) in Operating Actvities 950.15 (1,104.79) 978.68 (1,016.08)
B. |Cash Flows from Investing Activities
Investments in Property, Plants and Equipments including 15
Gapitsl Witk in-Prosress (2,009.18) (935.86) (2,009.18) (935.86)
Equipments - 21.03 - 21.03
(Increase) / Decrease in Non Current Investments - 0.25 (28.54) (88.46)
Interest Income 162.00 196.84 162.00 196.84
Net Cash From / (Used) in Investing Actvities (1,847.18) (717.74) (1,875.71) (806.45)
C. |Cash Flows from Financing Activities
Proceeds from Share Application Money against pending ) 8,460.00 ) 8,460.00
allotments
Repayments of Long Term Borrowing (0.87) (3,001.61) (0.87) (3,001.61)
Increase / (Decrease) on Other Long Term Borrowing A7 (229.52) 777 (229.52)
(Increase) / Decrease on Long Term Loans and Advances (82.09) (338.23) (82.09) (338.23)
Finance Costs (116.20) (114.59) (116.20) (114.59)
Share Issue Expenses - (319.81) - (319.81)
Dividend and Dividend Distribution Tax Paid - - - =
Net Cash From / (Used) in Financing Actvities (191.37) 4,456.24 (191.37) 4,456.24
D. |Net Increase / (Decrease) in Cash and Cash Equivalents (1,088.40) 2,633.71 (1,088.40) 2,633.71
E. |Cash and Cash Equivalents at the beginning of the period 4,938.50 3,404.90 4,938.50 3,404.90
F. |Cash and Cash Equivalents at the end of the period 3,850.10 6,038.60 3,850.10 6,038.60
G. |Net Increase / (Decrease) in Cash and Cash Equivalents (1,088.40) 2,633.71 (1,088.40) 2,633.71




Reporting on Segment Wise Revenues, Results, Assets & Liabilities

Under Regulation 33 of the SEBI (Listing Obiligations and Disclosure Requirements)Regulation

(X in Lakhs)

Six Months Ended Year Ended
S. No. Particulars 30/09/2019 | 31/03/2019 | 30/09/2018 | 31/03/2019
Unaudited Unaudited Unaudited Audited
1 Segment Revenue
Aluminium Powder and Paste 9,757.30 10,321.22 9,389.94 19,711.16
Aluminium Conductor 1,982.42 3,792.70 1,955.36 5,748.06
Others 195.57 290.28 256.28 546.56
Other Unallocated 177.00 222.78 233.06 455.84
Total 12,112.29| 14,626.98| 11,834.64 | 26,461.62
Less: Inter Segment Revenue o L - -
Net Segment Revenue 12,112.29 14,626.98 11,834.64 26,461.62
2 Segment Results
Aluminium Powder and Paste 1,767.85 1,450.81 1,586.86 3,037.67
Aluminium Conductor 85.13 231.40 192.53 423.93
Others (30.94) (66.02) 42.16 (23.86)
Total 1,822.04 1,616.19 1,821.55 3,437.74
Less:
Unallocated expense net off
237.80 21.25 307.92 329.17
Unallocated Income
Operating Profit 1,584.24 1,594.94 1,513.63 3,108.57
Finance Costs 116.20 163.24 114.59 277.83
Profit Before Tax (PBT) 1,468.04 1,431.70 1,399.04 2,830.74
3 Segment Assets
Aluminium Powder and Paste|  11,607.25 9,378.75 6,530.77 9,378.75
Aluminium Conductor 1,627.65 2,524.06 1,982.75 2,524.06
Others 187.08 495.41 555.26 495.41
Other Unallocated 8,789.26 8,960.34 | 10,588.80 8,960.34
2221124 21,35856 | 19,657.58 | 21,358.56
4 Segment Liabilities
Aluminium Powder and Paste 2,021.43 1,398.37 1,055.17 1,398.37
Aluminium Conductor 35.94 91.66 45.44 91.66
Others 224.12 74.94 74.94 74.94
Other Unallocated 2,390.99 3,318.09 3,055.31 3,318.09
4,672.48 4,883.06 4,230.86 4,883.06




Notes:-

1.

Place: Nagpur
Date: 13" November 2019

The above financial results and other financial statements were reviewed and recommended
by the Audit Committee of the Company and, the same were approved by the Board of
Directors of the Company at their respective meeting/s held on Wednesday, the 13" November
2019,

The Company does not have any Subsidiaries. However, the Company is having two (2)
Associate Companies namely (i) Star Circlips and Engineering Limited (26.06%) & (ii) Toyal
MMP India Private Limited (26%). Accordingly, the share of profit or (loss) of these two (2)
Associate Companies have been included while preparing the consolidated financial
statements of the Company.

The project implementation of atomized aluminium powder plant and pyro & flake aluminium
powder plant is completed and accordingly a formal inauguration was held on Tuesday, the
10% September 2019.

. Building construction of aluminium foil plant is in progress and major machinery installation

and erection shall take place by First Quarter of FY 2020-21.

In-spite of capacity constraints, the Company recorded an overall increase of 17.60% in sales
quantum over the corresponding period of FY 2018-19. However, this is not reflected in
revenue figures because of significant decrease in metal prices (aluminium ingots and wire
rods).

Segment Reporting:- As per applicable Accounting Standards for the half-year and year ended
30t September 2019 and 31 March 2019, respectively, the Company has reported 'Primary
Segment Information' as described hereunder:-

» Aluminum Powders & Paste:- Aluminium powder, aluminium paste and atomised powder
¢ Aluminium Conductors:- Aluminium conductors

¢ Others:- MnO, MnQO2, Job Work for Washer, Circlips & Other Sheet Metal Components
The Company have its operations in India and there is no identified Geographical Segment.

The figures for the previous period have been restated / regrouped / reclassified, wherever
necessary, to make them comparable.

For and on behalf of the Board of Directors

Arun Raghu‘ér Raj Bhandari
_ Chairman & Managing Director
Identification Number (DIN) — 00008901



MANISH N JAIN & CO.
CHARTERED ACCOUNTANTS %

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF,
MMP INDUSTRIES LIMITED

1. We have reviewed the accompanying unaudited standalone financial results of
MMP INDUSTRIES LIMITED (“the Company”) for the half year ended September 30,
2019 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended, read with the relevant
Circular issued by the SEBI, Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
Attention is drawn to the fact that the figures for the net cash inflows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported in
these unaudited standalone financial results have been approved by the Board of
Directors of the Company, but have not been subjected to review.

2. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. The Statement, as it relates to the half year
ended September 30, 2019 has been compiled from the related interim condensed
standalone financial statement prepared in accordance with Accounting Standard
25 “Interim Financial Reporting” (“AS 25”) and as it relates to the half year ended
September 30, 2019, has been compiled from the related annual standalone
financial statements prepared in accordance with Accounting Standards, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conduct our review of the Statement in accordance with the Standards on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. These Standards requires that we plan and perform
the review to obtain the moderate assurance as to whether the Statement is free
from material misstatements. A review of interim financial information consists of
making inquires, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Act, and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Office : 507, 6" Floor, Madhu Madhav Tower, Laxmi Bhawan Square. Dharampeth, Nagpur (M.H.) - 440010
Cell : 9422123600 Ph. : 0712-2971473. Email - mnjain23@rediffmail.com

Office : 1/1-T, Housing Board Colony, Lane No. 3, Barapathar, SEONI - 480661 (M.P.) Phone : 07692-225599



MANISH N JA .
CHARTERED ACCOUNTAII(XS& CO .

4. Based on review conducted as above, nothing come to our attention that causes us
to believe that the accompanying unaudited standalone financial results prepared
in accordance with the applicable accounting standards prescribed under section
133 of the Act, as amended, read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in term of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which is to be disclosed, or that it contains any material
misstatements.

For MANISH N JAIN & CO.
Chartered Accountants
FRN No. 138430W

MANISH JAIN
Partner

Membership No. 118548

Place : Nagpur
Dated: November 13, 2019
UDIN No.: 19118548AAAAKE5762

Office : 507, 6° Floor, Madhu Madhav Tower, Laxmi Bhawan Square. Dharampeth, Nagpur (M.H.) - 440010
Cell : 9422123600 Ph. : 0712-2971473. Email : mnjain23@rediffmail.com

Office : 1/1-T, Housing Board Colony, Lane No. 3, Barapathar, SEONI - 480661 (M.P.) Phone : 07692-225599
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF,
MMP INDUSTRIES LIMITED

1. We have reviewed the accompanying unaudited consolidated financial results of
MMP INDUSTRIES LIMITED (“the Holding Company”) and its associate companies
(hereinafter, the Holding Company and its associates together referred to as “the
Group”) for the half year ended September 30, 2019 (“the Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, read with the relevant Circular issued by the SEBI,
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact
that the consolidated figures for the net cash inflows for the corresponding period
from April 01, 2018 to September 30, 2018, as reported in these unaudited
consolidated financial results have been approved by the Holding Company’s Board
of Directors of the Company, but have not been subjected to review.

2. This Statement is the responsibility of the Holding Company’s Management and has
been approved by the Holding Company’s Board of Directors. The Statement, as it
relates to the half year ended September 30, 2019 has been compiled from the
related interim condensed standalone financial statement prepared in accordance
with Accounting Standard 25 “Interim Financial Reporting” (“AS 25”) and as it
relates to the half year ended September 30, 2019, has been compiled from the
related annual consolidated financial statements prepared in accordance with
Accounting Standards, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conduct our review of the Statement in accordance with the Standards on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. These Standards requires that we plan and perform
the review to obtain the moderate assurance as to whether the Statement is free
from material misstatements. A review of interim financial information consists of
making inquires, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Act, and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not

opinion.
(iQ 431%,‘, < )?i
Office : 507, 6" Floor, Madhu Madhav Tower, Laxmi Bhawan Square. Dharampeth, Nagpur (M.H.) - 440010 \"" »I;'/}’
Cell : 9422123600 Ph. : 0712-2971473. Email - mnjain23@rediffmail.com Jccoun ﬁo"’/-"

ooy

Office : 1/1-T, Housing Board Colony, Lane No. 3, Barapathar, SEONI - 480661 (M.P.) Phone : 07692-225599



MANISH N JAIN & CO.

CHARTERED ACCOUNTANTS

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated, March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of the Associate Companies:
a) Star Circlips and Engineering Limited
b) Toyal MMP India Private Limited

5. Based on review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the applicable accounting standards prescribed under section 133 of the Act, as
amended, read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in term of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which is to be disclosed, or that it contains any material misstatements.

6. The Statement, includes the Group’s share of net profit / (loss) after tax (net) of X
25.48 Lakhs and total comprehensive income of ¥ NIL for the half year ended
September 30, 2019 as considered in the Statement, in respect of one of the
associate company, whose financial results have not been reviewed by us. In
respect of one of the associate company, whose Group’s share of net profit / (loss)
after tax (net) of ¥ 54.02 Lakhs, based on their financial results as considered in the
Statement, which have not been reviewed by their auditor and have been furnished
to us by the Management of the Holding Company, and our conclusion on the
Statement, and our report in term of Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015, as amended, read with the SEBI
Circular, in so far as it relates to the aforesaid associate companies, are based solely
on such unreviewed interim financial results. Our conclusion on the Statement is

not modified in respect of this matter.

For MANISH N JAIN & CO.
Chartered Accountants

Place : Nagpur
Dated: November 13, 2019

FRN No. 138430W

A

P

'l

MANISH JAIN

$ & |
N/
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MMP INDUSTRIES LIMITED

(Formerly Maharashtra Metal Powders Ltd)

Correspondence Address : B-24, MIDC Area, Hingna Road, Nagpur - 440 016.
Ph.: (07104) 668000, FAX : 07104 668032, Email : sales@mmpil.com, Web ¢ www.mmpil.com, GIN : L32300MH1973PLC030813

THROUGH ONLINE FILING

Ref. No.: MMPIL / NSE / 2019 / 048
Wednesday, the 13 day of November 2019

Audit Committee / Board of Directors
MMP INDUSTRIES LIMITED
CIN: L 32300 MH 1973 PLC 030813
Regd. Office: 211, Shrimohini, 345,
Kingsway, Nagpur - 440001, MH, IN

The  Manager, Listing Department,
National Stock Exchange of India Limited
SME PLATFORM - NSE EMERGE
“Exchange Plaza”, C-1, Block G,
Bandra — Kurla Complex, Bandra (East),
MUMBAI - 400051

Sub: Certificate (Declaration) - Disclosure pursuant to the Proviso to Regulation

33(2)(a) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

Ref: NSE SME Script Code — MMP

Dear Sir / Madam,

In compliance with the Proviso to Regulation 33(2)(a) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), we do hereby confirm,
declare and certify that, the Statement of Un-audited Financial Results, together with
Statement of Assets & Liabilities, Statement of Cash Flows, and other Financial
Statements including Segment Reporting, (Standalone and Consolidated), of the
Company, for the First Half-Year (H-1) ended 30 September 2019, do not contain any

false or misleading statement/s or figure/s and do not omit any material fact which may
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You are therefore, kindly requested to place the aforesaid information on records and do

the needful. Meantime, kindly acknowledge the receipt.
Sincerely,

For MMP  Industries Limited

A

CA Sharad Mohanlal Khandelwal Y
Chief  Financial Officer ~ (CF0), ~SBesignated KMP
ICAI Membership No. FCA - 004799, IT PAN - ADCPK2636D
97-A, Flat No. 401, Govindam Apartment, Ram Nagar,
NAGPUR - 440010, MH, IN

W
o

Arun Raghuveer Raj Bhandari

Chairman & Managing Director, Designated KMP
Director Identification Number (DIN) — 00008901 -
83, Shivaji Nagar, Nagpur — 440010, MH - IN




. MMP INDUSTRIES LIMITED

Corporate ldentification Number (CIN) — L 32300 MH 1973 PLC 030813
REGISTERED OFFICE: 211, SHRI MOHINI, 345, KINGSWAY, NAGPUR -440001, MH, IN
Tel No.: +91 712 2 533 585 / 2 524 645, Fax No.: +91 712 2 530 461
AR e-Mail: companysecretary@mmpil.com, Website: www.mmpil.com

POSTAL BALLOT NOTICE

Pursuant to Section 110 of the Companies Act, 2013 read with
Rule 22 of the Companies (Management and Administration) Rules, 2014

Dear Member,

NOTICE is hereby given, pursuant to the provisions of Section 110 and other applicable provisions, if any, of the
Companies Act, 2013 (“the Act”), read with the Companies (Management and Administration) Rules, 2014
(including any statutory modification/s or re-enactment/s thereof for the time being in force), (“the Rules”),
Secretarial Standard on General Meetings [SS-2] issued by the Institute of Company Secretaries of India (“ICSI”)
and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) and other applicable provisions of law, rules and regulations, that the
resolution/s appended below namely, (1) Increase in the Authorised Share Capital and consequent amendments
to Clause V of the Memorandum of Association of the Company, (2) Capitalisation of Reserves and Issue of Bonus
Equity Shares of the Company, and (3) Migration of Specified Securities [Equity Shares] of the Company from SME
Exchange [NSE EMERGE] to the Main Board of National Stock Exchange of India Limited [NSE], are proposed to be
passed by the Members as the Special Resolution/s through Postal Ballot including Voting by electronic means
(“remote e-voting”) by giving their assent or dissent.

The Explanatory Statement pursuant to Section 102(1) and 110 of the Act setting out the material facts and
reasons for the proposed Special Resolution/s are appended herewith and is being sent to you along with a Postal
Ballot Form for your consideration.

The Board of Directors of the Company, at its meeting held on Wednesday, the 13 November 2019, has approved
and appointed, CS Mukesh Dulichandji Parakh, Proprietor of Messers Mukesh Parakh & Associates, Company
Secretaries, Nagpur, [ICSI Membership No. FCS - 4343 & Certificate of Practice No. 13693], to act as the Scrutinizer
[“Scrutinizer”] for conducting the Postal Ballot and remote e-votingin a fair and transparent manner.

The Members have the option to vote either by means of physical Postal Ballot or through remote e-voting.

The Members desiring to exercise their vote by means of physical Postal Ballot are requested to carefully read the
related notes to the Postal Ballot Notice and Postal Ballot Form together with instructions given thereunder and
return the Postal Ballot Form duly completed in all respects in the enclosed self-addressed postage pre-paid
Business Reply Envelope so as to reach the Scrutinizer not later than the close of working hours, i.e. 05:00 PM
[17:00 Hours] on Thursday, 19 December 2019. The Physical Postal Ballot Forms received after 05:00 PM [17:00
Hours] on Thursday, 19 December 2019 will be treated as 'invalid'.



The Company, in compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of the Listing Regulations, is pleased to provide
its Members with the additional option or facility to exercise their right to vote on all the proposed Special
Resolution/s set forth in the Postal Ballot Notice through remote e-voting. The Members may cast their vote using
remote e-voting. The Company has engaged the services of Central Depository Services (India) Limited (“CDSL”) to
provide remote e-voting facility. The remote e-voting period commences on Wednesday, the 20 November 2019
at 09:00 AM [09:00 Hours] and ends on Thursday, the 19 December 2019 at 05:00 PM [17:00 Hours]. The remote
e-voting shall be disabled thereafter. The Members desiring to opt for the remote e-voting option or facility are
requested to read carefully the related notes to the Postal Ballot Notice and Postal Ballot Form together with
remote e-votinginstructions given thereunder.

Kindly note that the Members can opt for only one mode of voting i.e. either physical Postal Ballot or remote e-
voting. However, in case, a Member cast their vote by physical Postal Ballot as well as remote e-voting, then voting
done through valid remote e-voting shall prevail and the voting done by physical Postal Ballot will be treated as
invalid.

Upon completion of the scrutiny of the physical Postal Ballot Forms and Votes cast through remote e-voting in a
fair and transparent manner, the Scrutinizer will submit his report to the Chairman cum Managing Director of the
Company or any Person authorized by him. The results of the Postal Ballot will be declared at the Registered Office
of the Company on Friday, the 20 December 2019. The date of declaration of Postal Ballot results will be taken as
the date of the passing of the Special Resolution/s contained in this Notice, if approved by the requisite majority.

The result of the Postal Ballot along with Scrutinizer's Consolidated Report will be posted or uploaded on the
Company's Website www.mmpil.com and on the Website of CDSL namely www.evotingindia.com and also, will be
communicated to the SME Platform of National Stock Exchange of India Limited namely NSE EMERGE, where the
Equity Shares of the Company are listed. The results will also be displayed on the Notice Board at the Registered

Office of the Company.
By Order of the Board of Directors
CS Milind Suryakant Rao
Place: Nagpur Company Secretary
Date: 13 November 2019 ICSI Membership No ACS - 48012
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SPECIAL BUSINESS

SPECIAL RESOLUTION/S FOR POSTAL BALLOT
[Pursuant to Section 110 of the Companies Act, 2013]

To consider and, if thought fit, to pass the following resolution as a Special Resolution:-

Increase in the Authorised Share Capital and consequent amendments to Clause V of the Memorandum of
Association of the Company

"RESOLVED THAT pursuant to the provisions of Section 13, 61 and all other applicable provisions, if any, of the
Companies Act, 2013 (“the Act”) read with the rules framed there under [including any statutory
modification/s or re-enactment/s thereof for the time being in force], the consent and approval of the
Members of the Company be and is hereby granted for an increase in the Authorised Share Capital of the
Company from ¥ 20,00,00,000/- (X Twenty Crore) divided into 2,00,00,000 (Two Crore) Equity Shares of ¥ 10
(X Ten) each to X 26,00,00,000/- (X Twenty Six Crore) divided into 2,60,00,000 (Two Crore Sixty Lakh) Equity
Shares of ¥ 10 (% Ten) each, ranking pari-passu in all respects with that class of existing Equity Shares of the
Company.

FURTHER RESOLVED THAT Clause V of the Memorandum of Association of the Company be substituted with
the followings:-

V. The Authorised Share Capital of the Company is ¥ 26,00,00,000/- (X Twenty Six Crore) divided into
2,60,00,000 (Two Crore Sixty Lakh) Equity Shares of ¥ 10 (X Ten) each, with rights, privileges and conditions
attached thereof as per the relevant provisions contained in this behalf in the Articles of Association of the
Company and with power to increase or reduce the capital of the Company and to divide the shares in the
capital for the time beinginto several classes, being those specified in the Companies Act, 2013.

FURTHER RESOLVED THAT the Board of Directors and/or any Committee thereof, of the Company, be and is
hereby authorised to do all such acts, deeds and things as in its absolute discretion it may think necessary,
expedient or desirable; to settle any question or doubt that may arise in relation thereto in order to give effect
tothe foregoingresolution.”

To consider and, if thought fit, to pass the following resolution as a Special Resolution:-
Capitalisation of Reserves and Issue of Bonus Equity Shares of the Company

“RESOLVED THAT pursuant to the provisions of Section 63 and all other applicable statutory provisions, if any,
of the Companies Act, 2013 (“the Act”) read with Rule 14 of the Companies (Share Capital and Debentures)
Rules, 2014 (as amended) [including any statutory modification/s or re-enactment/s thereof for the time
being in force] (“the Rules”), Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (“ICDR Regulations”), Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the Foreign Exchange



Management Act, 1999 (“FEMA”), other regulations, circulars, notifications, clarifications, guidelines issued
from time to time by the Securities and Exchange Board of India (“SEBI”), Reserve Bank of India (“RBI”), SME
Platform of National Stock Exchange of India Limited (“NSE EMERGE”) where the Securities [Equity Shares] of
the Company are listed and/or Main Board of National Stock Exchange of India Limited (“NSE”) where the
Securities [Equity Shares] of the Company are proposed to be listed through migration [NSE EMERGE and NSE,
each hereinafter referred to as the “Stock Exchange”] or any other regulatory authority or body and in
accordance with enabling provisions contained in Article 213 of the Articles of Association of the Company
together with provisions of any other applicable laws, rules, regulations, circulars, notifications, clarifications,
guidelinesissued by the various authorities and subject to such consent, approval, permission and sanction, as
may be necessary from appropriate authorities, the consent and approval of the Members of the Company be
and is hereby granted to authorise the Board of Directors of the Company (hereinafter referred to as “the
Board”) for capitalization of a sum not exceeding < 8,46,75,380/- (X Eight Crore Forty Six Lakh Seventy Five
Thousand Three Hundred Eighty) from the Surplus of Profit & Loss and/or General Reserves or any other
permitted Reserves & Surplus as per the latest Audited Financial Statements of the Company, for the purpose
of issue and allotment of Bonus Equity Shares of ¥ 10 (X Ten) each, distributed and credited as fully paid-up
Bonus Equity Shares to the holders of the Equity Shares of the Company, whose names appear in the Register
of Members and/or List of Beneficial Owners provided by the National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited (CDSL), as on the 'Record Date' to be determined by the Board
of Directors [which expression shall also include a Sub-Committee thereof or any Person authorised by the
Board], of the Company, in the proportion of One (1) Bonus Equity Share of ¥ 10/- (X Ten) each, for every Two
(2) fully paid-up Equity Shares of ¥ 10/- (X Ten) each, held by the Member/s and that the Bonus Equity Shares so
distributed shall, for all purposes, be treated as an increase in the Paid-up Share Capital of the Company held
by each such Member, and notas an Income by whatever name.

FURTHER RESOLVED THAT the new Equity Shares of ¥ 10/- (X Ten) each, to be issued and allotted as Bonus
Equity Shares shall be subject to the provisions of the Memorandum & Articles of Association of the Company
and shall rank pari-passu in all respects and carry the same rights as the existing fully paid Equity Shares of the
Company and shall be entitled to participate in full in any dividend/s and any other corporate actions to be
declared after the Bonus Equity Shares are allotted.

FURTHER RESOLVED THAT no letter of allotment shall be issued to the allottee/s of the new Bonus Equity
Shares and the Share Certificate/s in respect of the new Bonus Equity Shares will be issued in the same mode as
held on the Record Date and dispatched to the Member/s who hold the existing Equity Shares in physical form
and the new Equity Shares will be credited in electronic form to the demat accounts of the Member/s who hold
the existing Equity Shares in electronic form, within the period prescribed by law and accordingly, the
Company do effect issue, allotment and delivery of the aforesaid 84,67,538 Bonus Equity Shares of ¥ 10/-
(X Ten) each, in the capital of the Company, to the respective Member/s and/or beneficiary (demat) account of
the Member/s of the Company.



3.

FURTHER RESOLVED THAT the allotment of the new Bonus Equity Shares to the extent that they relate to Non-
Resident Indians (NRI), Foreign Portfolio Investors (FPI), Persons of Indian Origin (P10), Overseas Corporate
Bodies (OCB) and other Foreign Investors of the Company shall be subject to the approval of the RBI under
FEMA, or any otherregulatory authority, as may be necessary.

FURTHER RESOLVED THAT the name of the allottee/s, as aforesaid, be entered into the Register of Members of
the Company.

FURTHER RESOLVED THAT in case of fractional shares, if any, arising out of the issue and allotment of the Bonus
Equity Shares, the Board be and is hereby authorised to make suitable arrangements to deal with such
fraction/s for the benefit of the eligible Member/s, including but not limited to, allotting the total number of
new Equity Shares representing such fraction/s to a person/s to be appointed by the Board of Directors who
would hold them in trust for such Member/s and shall, as soon as possible, sell such Equity Shares at the
prevailing market rate and the net sale proceeds of such Equity Shares, after adjusting the cost and the
expenses in respect thereof, be distributed among such Member/s who are entitled to such fraction/s in the
proportion of their respective fractional entitlements.

FURTHER RESOLVED THAT the consent and approval of the Members of the Company be and is hereby granted
to authorise the Board of Directors of the Company, to take necessary steps for listing and trading of such
Bonus Equity Shares on the Stock Exchange pursuant to all the applicable provisions of SEBI ICDR Regulations,
Listing Regulations, and/or any other applicable laws, rules, regulations, circulars, notifications, clarifications,
guidelines and subject to specific approval of Stock Exchange regarding Issue of Bonus Equity Shares of the
Company and Migration of Securities [Equity Shares] of the Company from NSE EMERGE to NSE Main Board.

FURTHER RESOLVED THAT for the purpose of giving effect to the aforesaid resolution, the Board of Directors be
and is hereby authorised to do all such acts, deeds, matters and things whatsoever, including settling any
guestion, doubt or difficulties that may arise with regard to or in relation to the issue and allotment of the
Bonus Equity Shares and to accept on behalf of the Company, any conditions, modifications, alterations,
changes, variationsin this regard as prescribed by the statutory authority(ies) and which the Board of Directors
inits discretion thinks fitand proper.”

To consider and, if thought fit, to pass the following resolution as a Special Resolution:-

Migration of Specified Securities [Equity Shares] of the Company from SME Exchange [NSE EMERGE] to the
Main Board of National Stock Exchange of India Limited [NSE]

“RESOLVED THAT pursuant to the provisions of Regulation 277, 278, 280 and other applicable Regulation/s
contained in the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (“ICDR Regulations”), Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), and all other applicable provisions, if any,
of the Companies Act, 2013 (“the Act”) and the rules framed there under [including any statutory
modification/s or re-enactment/s thereof for the time being in force], and SME Platform of National Stock



Exchange of India Limited (“NSE EMERGE”) where the Securities [Equity Shares] of the Company are listed
and/or Main Board of National Stock Exchange of India Limited (“NSE”) where the Securities [Equity Shares]
of the Company are proposed to be listed through migration [NSE EMERGE and NSE, each hereinafter referred
to asthe “Stock Exchange”] together with provisions of any other applicable laws, rules, regulations, circulars,
notifications, clarifications, guidelines issued by the various authorities and subject to such consent, approval,
permission and sanction, as may be necessary from appropriate authorities, the consent and approval of the
Members of the Company be and is hereby granted to authorise the Board of Directors of the Company
(hereinafter referred to as “the Board”) [which expression shall also include a sub-committee thereof or any
person authorised by the Board], for migration of specified securities [Equity Shares] of the Company i. e.
Listing and Trading for 2,54,02,613 Equity Shares of the Company, from SME Platform of National Stock
Exchange of India Limited namely NSE EMERGE to the Main Board of National Stock Exchange of India Limited
namely NSE, on account of increase in Paid-up Share Capital of the Company beyond< 25,00,00,000 (X Twenty
Five Crore) through issue and allotment of Bonus Equity Shares to the eligible Member/s of the Company.

FURTHER RESOLVED THAT the consent and approval of the Members of the Company be and is hereby granted
to authorise the Board of Directors of the Company, to take necessary steps for listing and trading of entire
Issued, Subscribed and Paid-up Equity Share Capital of the Company on the Stock Exchange by following such
procedures specified under all the applicable provisions of SEBI ICDR Regulations, Listing Regulations, and/or
any other applicable laws, rules, regulations, circulars, notifications, clarifications, guidelines and subject to
specificapproval of Stock Exchange regarding Issue of Bonus Shares and Migration of Securities [Equity Shares]
ofthe Company from NSE EMERGE to NSE Main Board.

FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby authorised to do all such
acts, deeds and things as in its absolute discretion it may think necessary, expedient or desirable; to settle any
guestion or doubt that may arise inrelation thereto in order to give effect to the foregoing resolution."

By Order of the Board of Directors
CS Milind Suryakant Rao

Place: Nagpur Company Secretary
Date: 13 November 2019 ICSI Membership No ACS — 48012



NOTES:-

1.

10.

The Explanatory Statement pursuant to Section 102(1) and 110 of the Act read with Rule 22 of the Companies
(Management and Administration) Rules, 2014 and Secretarial Standard on General Meetings [SS-2] issued
by the ICSI, setting out the material facts and reasons for the proposed Special Resolution/s are annexed
herewith along with Postal Ballot Form for your consideration.

All the document/s referred to in the accompanying Postal Ballot Notice and Explanatory Statement thereto,
are open for inspection by the Members, at the Registered Office of the Company during office hours i. e.
between 11:00 AM [11:00 Hours] to 01:00 PM [13:00 Hours] on all working days from the date of the Postal
Ballot Notice till the last date fixed for receipt of votes by physical Postal Ballot and/or remote e-voting.

The business set out in the Postal Ballot Notice also be transacted through electronic voting system and the
Company is providing additional option or facility for voting by electronic means (remote e-voting), the
instructions for remote e-voting are annexed and forms part of this Notice.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of the Listing Regulations, the Company is providing to its
Members facility to exercise their right to vote on all the proposed Special Resolution/s set forth in the Postal
Ballot Notice by remote e-voting. The Members may cast their vote using remote e-voting.

The Company has engaged the services of Central Depository Services (India) Limited (“CDSL”) to provide
remote e-voting facility. The remote e-voting period commences on Wednesday, the 20 November 2019 at
09:00 AM [09:00 Hours] and ends on Thursday, the 19 December 2019 at 05:00 PM [17:00 Hours]. The
remote e-voting shall be disabled thereafter.

The voting rights shall be reckoned in proportion to a Member's Share of the Paid-up Share Capital of the
Company as on the Cut-off (Record) Date i. e. Wednesday, the 13 November 2019 for Physical Postal Ballot
and remote e-voting. A Member cannot exercise his / her / their vote by Proxy on Postal Ballot. A recipient of
Postal Ballot Notice who is not a Member on the Cut-off (Record) Date should treat this Notice forinformation
purpose only.

A Postal Ballot Form and a self-addressed postage pre-paid Business Reply Envelope are attached and
enclosed to this Postal Ballot Notice. The self-addressed postage pre-paid Business Reply Envelope bear the
address of the Scrutiniser to whom duly completed Postal Ballot Formis to be sent.

The Members who opt to vote by Postal Ballot Form shall ensure that the Postal Ballot Form duly completedin
all respects in the enclosed self-addressed postage pre-paid Business Reply Envelope should be returned so
astoreach the Scrutinizer not later than the close of working hours, i.e. 05:00 PM [17:00 Hours] on Thursday,
19 December 2019. The Physical Postal Ballot Forms received after 05:00 PM [17:00 Hours] on Thursday, 19
December 2019 will be treated as 'Invalid' and accordingly, be rejected. The duly completed Postal Ballot
Form should reach the Scrutinizer namely Messers Mukesh Parakh & Associates, Company Secretaries, C/o.
MMP Industries Limited, Corporate Office at B-24, Hingna MIDC Industrial Area, Hingna Road, Hingna —
Nagpur—440016, MH, IN.

Any Member who has not received the Postal Ballot Form or is desirous of obtaining an additional physical
Postal Ballot Form, may write to the Company Secretary of the Company for obtaining a duplicate or
additional Postal Ballot Form. The Company shall forward the same along with self-addressed postage pre-
paid Business Reply Envelope to the said Member.

The Member/s can opt only one mode for voting i.e., either by remote e-voting or physical Postal Ballot.
However, in case, a Member cast his / her / their vote both via remote e-voting and through physical Postal
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Ballot, then valid voting done through remote e-voting shall prevail and the votes cast through physical Postal
Ballot shall be considered invalid. Once the vote on a resolution is cast by a Member electronically, the
Member shall not be allowed to change it subsequently.

The Board of Directors of the Company has appointed CS Mukesh Dulichandji Parakh, Proprietor of Messers
Mukesh Parakh & Associates, Company Secretaries, Nagpur, [ICSI Membership No. FCS - 4343 & Certificate of
Practice No. 13693], as the Scrutinizer to scrutinize the voting process in a fairand transparent manner.

The Board of Directors has also appointed CS Milind Suryakant Rao, Company Secretary of the Company as
the person responsible for the Physical Postal Ballot and remote e-voting process for and on behalf of the
Company.

The Scrutinizer will prepare a Scrutinizer's Consolidated Report of the total votes cast in favour or against, if
any. The Scrutinizer will submit his final Consolidated Report to the Chairman cum Managing Director of the
Company or any Person authorized by him in writing on Friday, the 20 December 2019 and declare the result
of the voting forthwith.

The proposed Special Resolution/s, if passed by the requisite majority, shall be deemed to have been passed
on Thursday, the 19 December 2019 i.e. the last date specified either for receipt of duly completed physical
Postal Ballot Forms or for exercising voting rights through remote e-voting. The proposed Special
Resolution/s passed by the Members through physical Postal Ballot and remote e-voting are deemed to have
been passed effectively at a General Meeting.

The result of the Postal Ballot along with Scrutinizer's Consolidated Report will be posted or uploaded on the
Company's Website www.mmpil.com and on the Website of CDSL namely www.evotingindia.com and also,
will be communicated to the SME Platform of National Stock Exchange of India Limited namely NSE EMERGE,
where the Equity Shares of the Company are listed. The results will also be displayed on the Notice Board at
the Registered Office of the Company.

The physical copy of the Postal Ballot Notice, Postal Ballot Form along with self-addressed postage pre-paid
Business Reply Envelope is being sent to all the Members, whose names appear as the Beneficial Owner/s
holding Equity Shares in electronic mode as per details furnished by the Depositories namely National
Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) and also, as the
Member/s holding Equity Shares in physical mode, in the Register of Members of the Company as on the close
of the business hours on Wednesday, the 13 November 2019 by permitted mode namely Speed Post services
of India Post. Additionally, the Postal Ballot Notice and Postal Ballot Form is being sent by e-mail to all those
Member/s who have registered their e-mail addresses for receipt of documents in electronic form with their
Depository Participants (in case of electronic shareholding) and the Company or the Registrar & Share
Transfer Agent (in case of physical shareholding). The Postal Ballot Notice is also being uploaded on the
Company's Website namely www.mmpil.com and of CDSL namely www.evotingindia.com.

On completion of dispatch of the Physical Postal Ballot Notice together with Postal Ballot Form, an
advertisement will be published at least once in a vernacular newspaper [Marathi] in the principal vernacular
language [Marathi] of the district in which the Registered Office of the Company is situated, and having a wide
circulation in that district, and at least once in English language in an English newspaper having a wide
circulation in that district, about having dispatched the Physical Postal Ballot papers and specifying therein,
inter-alia, the matters prescribed under Rule 22 of the Companies (Management and Administration) Rules,
2014.
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INSTRUCTIONS FOR e-VOTING

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (as amended), the Company is pleased to provide or offer
its Members additional option or facility to exercise their right to vote on all the proposed Special
Resolution/s set forth in the Postal Ballot Notice by remote e-voting and accordingly, the business may be
transacted through remote e-voting services provided by the Central Depository Services (India) Limited
(CDSL). Theinstructions to the Members for remote e-voting are as under:-

(i)

(ii)
(iii)
(iv)

(v)
(vi)

(vii)

The remote e-voting period commences on Wednesday, the 20 November 2019 at 09:00 AM [09:00
Hours] and ends on Thursday, the 19 December 2019 at 05:00 PM [17:00 Hours]. During this period, a
Member of the Company, holding Equity Shares either in physical form or in dematerialized form, as on
the Cut-off (Record) Date i. e. Wednesday, the 13 November 2019 may cast their vote electronically.
The e-voting module shall be disabled by CDSL for voting thereafter.

The shareholders should log on to the e-voting website www.evotingindia.com.
Click on “Shareholders” Tab.

Now, Enter your User ID

(a) ForCDSL:16digits beneficiaryID.

(b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID.

(c) The Members holding Equity Shares in Physical Form should enter Folio Number registered with
the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding Equity Shares in demat form and had logged on to www.evotingindia.com and voted
onan earlier voting of any Company, then your existing password is to be used.

If you are afirst time user follow the steps given below:-

For Shareholders (Members) holding shares in Demat Form and Physical Form

PAN e Enteryour 10 digit alpha-numeric PAN issued by Income Tax Department [Applicable

for Shareholders (Members) holding sharesin demat as well as physical form].

e The Shareholders (Members) who have not updated their PAN with the Company or
Depository Participant are requested to use the first two letters of their name and the
last 8 digits of the sequence number (refer serial no. printed on the name and address
sticker or postal ballot form or e-mail) in the PAN field.

e Incasethesequence numberislessthan 8 digits enter the applicable number of 0's before
the number after the first two characters of the name in CAPITAL letters. Eg. If your name is
Ramesh Kumar with serial number 1 then enter RAO0O000001 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account or in the Company records
for the said demat account or folio in dd/mm/yyyy format.

Dividend Enter the Dividend Bank Details as recorded in your demat account or in the Company
Bank . .

) records for the said demat account or folio.
Details




(viii)

(ix)

(x)

(xi)
(xii)

(xiii)

(xiv)

(xv)
(xvi)

(xvii)

After entering these details appropriately, clickon “SUBMIT” tab.

The Members holding Equity Shares in physical form will then directly reach the Company selection
screen. However, the Members holding Equity Shares in demat form will now reach 'Password
Creation' menu wherein they are required to mandatorily enter their login password in the new
password field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other Company on which they are eligible to vote, provided that the Company opts
for e-voting through CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

Forthe Members holding Equity Shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Clickonthe EVSN for MMP Industries Limited on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same, the option “YES /
NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution.

Clickonthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on
“CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

(xviii) The Shareholders (Members) can also cast their vote using CDSL's mobile app m-Voting. The

(xix)

(xx)

m-Voting app can be downloaded on Apple (i-Phone), Android and Window based mobile phones.

Please follow the instructions as prompted by the mobile app while voting on your mobile.

Note for Non—Individual Shareholders and Custodians:-

(i)  Non-Individual Shareholders (i.e. other than Individuals, HUF, NRI, etc.) and Custodian are
required to log on to www.evotingindia.com and register themselves as Corporates.

(ii) A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

(iii)  After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote
on.

(iv) Thelist of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and
on approval of the accounts they would be able to cast their vote.

(v) Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favor of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
toverify the same.

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked

Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or

write an email to helpdesk.evoting@cdslindia.com or Call at Toll Free No. 180022 5533.
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EXPLANATORY STATEMENT
PURSUANT TO SECTION 102(1) AND 110 OF THE COMPANIES ACT, 2013

RESOLUTIONNO.1AND2

The Company — MMP Industries Limited [formerly known as (i) 'Semi Conductor Packages Private Limited'
(ii) 'Maharashtra Metal Powders Private Limited' and (iii) 'Maharashtra Metal Powders Limited'] (hereinafter
referred to as 'the Company') was originally incorporated and registered under the Companies Act, 1956 as a
Private Limited Company, Limited by Shares, [Category — Private Limited Company, Limited by Shares and Sub-
Category — Indian Non-Government Company] bearing the Corporate Identification No. (CIN) L 32300 MH 1973
PLC030813 Dated 8 October 1973 with the Office of the Registrar of Companiesin the State of Rajasthan atJaipur.

The Company has changed its status from Private to Public Limited Company and subsequently to a Listed — Public
Limited Company, Name presently to MMP Industries Limited and situation of its registered office presently to
211, Shri Mohini, 345, Kingsway, Nagpur —440001, MH, IN, falling within the jurisdiction of Office of the Registrar
of Companies in the State of Maharashtra at Mumbai, after due compliance of the provisions of the Companies
Act, 1956 [to the extent applicable], and the Companies Act, 2013 read with the rules made there under.

The Authorised Share Capital of the Company presently stands at ¥ 20,00,00,000/- (X Twenty Crores) divided into
2,00,00,000 (Two Crore) Equity Shares of ¥10 (X Ten)each.

The Company, through its Maiden Initial Public Offering (IPO), has raised a sum of ¥ 84.60 Crore, by issue and
allotment of 45 Lakh Equity Shares of Face Value of I 10/- each, at a Premium of I 178/- per Equity Share, in the
Capital of the Company, in terms of Prospectus Dated 5 April 2018, and got approval for Listing and Trading of
Equity Shares, of the Company on the SME Platform of National Stock Exchange of India Limited namely NSE
EMERGE, effective 12 April 2018.

Keeping in view the prevailing business scenario, future business plans, vision and mission of the Company, and
specifically, to reward its Shareholders (Members), who is standing and associated with the Company, assuming
responsibilities of true partnership, the Board at its meeting held on Wednesday, the 13 November 2019,
considered, approved and recommended, the issue and offer of a Bonus Equity Share in the ratio of 1:2 i.e. One
Bonus Equity Share for every Two Equity Shares held in the Issued, Subscribed and Paid-up Share Capital of the
Company, by the Members as on Record Date to be hereafter fixed by the Board (which expression shall also
include a Sub-Committee thereof or any Person authorized by the Board) by capitalizing the surplus of profits or
permissible reserves of the Company, subject to requisite approval/sin this regards.

To accommodate the increase or addition to the Issued, Subscribed & Paid-up Share Capital of the Company,
resulting on account of any such decision based on the prevailing business scenario, future business plans, vision
and mission of the Company, it is necessary to increase the existing Authorised Share Capital of the Company from
< 20,00,00,000/- (X Twenty Crore) divided into 2,00,00,000 (Two Crore) Equity Shares of ¥ 10/- (% Ten) each to
< 26,00,00,000/- (X Twenty Six Crores) divided into 2,60,00,000 (Two Crore Sixty Lakh) Equity Shares of I 10/-
(X Ten) each.

11



Accordingly, it is also proposed to increase the authorised share capital to ¥ 26,00,00,000/- (X Twenty Six Crores)
divided into 2,60,00,000 (Two Crores Sixty Lakh) Equity Shares of ¥ 10 (X Ten) each by creation of additional
60,00,000 (Sixty Lakh) Equity Shares of ¥ 10 (% Ten) each. The increase in authorised share capital as aforesaid
would require consequential amendments to the existing Clause V of the Memorandum of Association of the
Company.

The increase in Authorised Share Capital & consequent amendments to Clause V of the Memorandum of
Association of the Company and Capitalisation of Reserves & Issue of Bonus Equity Shares of the Company
requires approval of the Members of the Company by way of Special Resolution pursuant to the provisions of
Section 13, 61 and 63 of the Companies Act, 2013 read with the rules made there under, apart from any other
applicable statutory and regulatory approvals.

In case of fractional entitlements (shares), if any, arising out of the issue and allotment of Bonus Equity Shares, the
Board will make suitable arrangements to deal with such fractions for the benefit of the eligible Member/s,
including but not limited to, aggregating of such fractions and allotting the total number of new Bonus Equity
Shares representing such fractions to a person/s to be appointed by the Board who would hold them in trust for
such Member/s and shall, as soon as possible, sell such Equity Shares at the prevailing market rate and the net sale
proceeds of such Equity Shares, after adjusting the cost and the expenses in respect thereof, be distributed among
such Member/s, who are entitled to such fraction/s in the proportion of their respective fractional entitlements
(shares).

None of the Director/s, Key Managerial Personnel or their relatives, are in any way, concerned or interested,
financially or otherwise, in the Special Resolution Nos. 1 and 2 of this Notice, Except to the extent of Issue and Offer
of Bonus Equity Shares against their existing Shareholding, if any, in the Capital of the Company and/or to the
extent of the Shareholding of the companies and/or other entities of which they are Directors or Members.

Accordingly, the Board of Directors of the Company recommends the Special Resolution Nos. 1 and 2 as proposed
and set out in the accompanying Notice for approval of the Shareholders (Members) in the interest of the
Company through Postal Ballot and remote e-voting.

RESOLUTIONNO.3

The Company, through its Maiden Initial Public Offering (IPO), has raised a sum of I 84.60 Crore, by issue and
allotment of 45 Lakh Equity Shares of Face Value of I 10/- each, at a Premium of ¥ 178/- per Equity Share, in the
Capital of the Company, in terms of Prospectus Dated 5 April 2018, and got approval for Listing and Trading of
Equity Shares, of the Company on the SME Platform of National Stock Exchange of India Limited namely NSE
EMERGE, effective 12 April 2018.

On approval of aforesaid Special Resolution Nos. 1 and 2, the Issued, Subscribed and Paid-up Share Capital of the
Company shall stand increased from < 16,93,50,750/- (Z Sixteen Crore Ninety Three Lakh Fifty Thousand Seven
Hundred Fifty) divided into 1,69,35,075 (One Crore Sixty Nine Lakh Thirty Five Thousand & Seventy Five) Equity
Shares of ¥ 10/- (X Ten) each to ¥ 25,40,26,130/- (X Twenty Five Crore Forty Lakh Twenty Six Thousand One
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Hundred Thirty) divided into 2,54,02,613 (Two Crore Fifty Four Lakh Two Thousand Six Hundred Thirteen) Equity
Sharesof ¥10/- (X Ten) each.

In case, the Issued, Subscribed and Paid-up Share Capital of the Company likely to exceeds beyond
< 25,00,00,000/- (X Twenty Five Crore), the Issuer Company shall migrate its specified securities (Equity Shares)
listed and traded on a SME Exchange [NSE EMERGE] to the Main Board [NSE] and seek listing and trading of the
specified securities (Equity Shares) on the Main Board [NSE], subject to fulfiiment of the eligibility criteria and
compliance of requisite approval/s pursuant to the Regulation 277, 278 and 280(2) of the SEBI (Issue of Capital and
Disclosure Requirements) Regulation, 2018 (as amended).

The Board of Directors believes and of the firm opinion that, the Migration of specified securities (Equity Shares) of
the Company, from SME Exchange [NSE EMERGE] to the Main Board [NSE], will, amongst others, provides number
of advantage/s like enhanced liquidity, better realization, brand image and value, etc. to all the Stakeholders
including the Shareholders (Members) of the Company and prospective Investors at large.

The Migration of specified securities [Equity Shares] of the Company, from SME Exchange [NSE EMERGE] to the
Main Board [NSE], is also subject to approval of the Members, by way of passing a Special Resolution, through
Postal Ballot.

None of the Director/s, Key Managerial Personnel or their relatives, are in any way concerned or interested,
financially or otherwise, in the Special Resolution No. 3 of this Notice, Except to the extent of their existing
Shareholding, if any, in the Capital of the Company and/or to the extent of the Shareholding of the companies
and/or other entities of which they are Directors or Members.

Accordingly, the Board of Directors of the Company recommends the Special Resolution as proposed and set out in
the accompanying Notice for approval of the Public Shareholders (Members) in the interest of the Company
through Postal Ballot and remote e-voting.

The said Special Resolution shall be acted upon if and only if the votes cast by the Public Shareholders
(Members) [Shareholders (Members) other than Promoters] in favour of the proposal amount to at least two
times the number of votes cast by the Public Shareholders (Members) [Shareholders (Members) other than

Promoters] against the proposal.

By Order of the Board of Directors
CS Milind Suryakant Rao

Place: Nagpur Company Secretary
Date: 13 November 2019 ICSI Membership No ACS - 48012
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. MMP INDUSTRIES LIMITED

Corporate ldentification Number (CIN) — L 32300 MH 1973 PLC 030813
REGISTERED OFFICE: 211, SHRI MOHINI, 345, KINGSWAY, NAGPUR -440001, MH, IN
Tel No.: +91 712 2 533 585 / 2 524 645, Fax No.: +91 712 2 530 461
AR e-Mail: companysecretary@mmpil.com, Website: www.mmpil.com

POSTAL BALLOT FORM
(To be returned to the Scrutiniser appointed by the Company)

aj% Sr. No. Particulars Details

1 Name and Registered Address of Sole or First Named
Shareholder (Member)

2. Name of Joint Holder/s, if any

Registered Folio No. OR DP & Client ID [Applicable to the
Members holding Equity Shares in Dematerialised form]

4. No. of Equity Shares Held

w

I / We hereby exercise my / our vote in respect of the resolution to be passed through Postal Ballot for the business
aj% stated in the Postal Ballot Notice of the Company of Wednesday, the 13 November 2019 by conveying my / our assent
ordissent to the said Special Business by placing the tick (\/) mark at the appropriate box below:

Sr. No. Description of Resolution No. of I/ We Assent to | | / We Dissent
Equity Shares the Special to the Special
Resolution(FOR) Resolution
(AGANIST)
1. Increase in the Authorised Share Capital and

Consequent Amendments to Clause V of the
Memorandum of Association of the Company.

2. Capitalisation of Reserves and Issue of Bonus
Equity Shares of the Company

3. Migration of Specified Securities [Equity Shares] of
the Company from SME Exchange [NSE EMERGE]
to the Main Board of National Stock Exchange of
India Limited [NSE]

Place:
Date: (Signature of the Shareholder (Member)
ELECTRONIC VOTING PARTICULARS
EVEN (e-Voting Event Number) USERID PASSWORD / PIN

NOTE:- Please read the instructions printed overleaf carefully before exercising your vote.

VOTING BY ELECTRONIC MEANS — REMOTE e-VOTING - The Members desiring to exercise their vote by electronic
means i. e. remote e-voting, instead of voting through physical Postal Ballot, may access the remote e-voting facility
through the web link www.evotingindia.com
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10.

11.
12.

13.

IMPORTANT INSTRUCTIONS

The Voting rights shall be reckoned on the paid-up value of Equity Shares registered in the name of the Member/s as on
the Cut-off (Record) Date i.e. Wednesday, the 13 November 2019. A person who is not a Member on the relevant date
should treat this notice for information purpose only.

The voting rights for Equity Shares are One Vote per Equity Share, registered in the name of the Member/s. The voting
period shall be from Wednesday, the 20 November 2019 at 09:00 AM [09:00 Hours] and ends on Thursday, the 19
December 2019 at 05:00 PM [17:00 Hours].

The Postal Ballot Form should be completed and signed by the Member (as per the specimen signature registered with
the Company). Voting rights in a Postal Ballot cannot be exercised by a Proxy. In case of joint holding, this Form should
be completed and signed (as per the specimen signature registered with the Company) by the first named Member and
in his/her absence, by the next named Member. In case of Equity Shares held by companies, trusts, societies etc. the
duly completed Postal Ballot Form should be accompanied by a certified true copy of Board resolution / authority letter.
The Consent must be accorded by placing a tick mark in the column, "I/We assent to the Resolution', or dissent must be
accorded by placing a tick mark in the column, ‘I/We dissent to the Resolution'. Form bearing tick mark in both the
columns will be treated as invalid.

A Member desiring to exercise vote by Physical Postal Ballot may complete this Postal Ballot Form (no other form or
photocopy thereof is permitted) and send it to the Scrutinizer namely 'Messers Mukesh Parakh & Associates, Company
Secretaries', in the attached self-addressed postage pre-paid Business Reply Envelope. The Business Reply Envelope
bears the name of the Scrutinizer appointed by the Board of Directors of the Company and the address to which the
same needs to be dispatched. Postage will be borne and paid by the Company. However, envelopes containing Postal
Ballot Form/s, if sent by courier, registered or speed post at the expense of the Member will also be accepted.

The duly completed Postal Ballot Form should reach the Scrutinizer not later than by 05:00 PM [17:00 Hours] on
Thursday, the 19 December 2019. Postal Ballot Form received after specified time and date will be strictly treated as if
reply from such Member has not been received. The Member/s are requested to send the duly completed Postal Ballot
Form well before the last date providing sufficient time for the postal transit.

Alternatively, a Member may vote through electronic means (remote e-voting), an additional option or facility provided
by the Company. The detailed procedure for remote e-voting is enumerated in the Notes to the Postal Ballot Notice.

The Members can opt only one mode of voting i.e. either by physical Postal Ballot or remote e-voting. In case, the
Member cast their vote both by physical Postal Ballot and remote e-Voting, the valid voting done through remote
e-voting shall prevail and voting done by physical Postal Ballot will be treated as invalid.

AMember may request for a duplicate Postal Ballot Form by writing to the Company Secretary of the Company.

The Member/s are requested NOT to send any other paper along with the Postal Ballot Form in the enclosed self-
addressed postage pre-paid Business Reply Envelope as all such envelopes will be sent to the Scrutinizer and any
extraneous paper found in such envelopes, would be destroyed by the Scrutinizer and the Company would not be able
toactonthesame.

The Scrutinizer's decision on the validity of the Postal Ballot Form shall be final.

The results of the Postal Ballot will be announced on Friday, the 20 December 2019. The proposed, Special
Resolution/s, if passed by the requisite majority, shall be deemed to have been passed on the last date for voting i.e.,
Thursday, the 19 December 2019. The said results will be displayed on the Notice Board at the Registered Office of the
Company, and also, will be intimated to SME Platform of National Stock Exchange of India Limited namely NSE EMERGE,
where the Equity Shares of the Company are listed. Additionally, the results will also be uploaded or posted on the
website of Central Depository Services (India) Limited (CDSL) www.evotingindia.com and on the Company's website
www.mmpil.com.

Any query in relation to the Special Resolution/s proposed to be passed by Postal Ballot may be sent to the Company
Secretary of the Company at its Registered Office at 211, Shri Mohini, 345, Kingsway, Nagpur — 440001, MH, IN, or
through e-Mail to companysecretary@mmpil.com.

3% % %
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