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THROUGH ONLINE FILING

Rel No.: MMPIL / NSE / 2020 / 052

Friday, the 06 day ofNovember 2020

The Manager, Listing Department,

National Stock Exchange of Irdia Limited

"Exchange Plaza", C - l, Block G,

Bandra - Kurla Complex, Bandra (East),

MUMBAI - 4OOO51

@D

Dear Sir / Madam,

Further to our Letter

October 2020 and with

Ref No. MMPILAISE/2020/050 of Saturday, the 3t day of

reference to the captioned subject, we wish to inform you that:-

2020-21 of the Board of Directors of the Company was

ofNovember 2020 at NagPur.

2.

L The Meeting No. 3 of FY

held on FridaY, the 06 daY

The Board of Directo$ ofthe Company has duly noted' considered' reviewed and

took on records (approved)' the Statement of Un-audited Financial Results

together with Statement of Assets & Liabilities and Statement of Cash Flows'

1Si*Outon" & consolidated), of the company for the Quarter (Q-2) and Half

Year ended 30 September 2020, duly reviewed and recommended by the Audit

Committee of the Company. accordingly, a brief management note containing

important update/s is enclosed herewith as an Annex'
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3. The Board of Directors of the Company, has also took note on records. the
Limited Review Certificate (Report), submitted by Messers Manish N. Jain & Co.,
Chartered Accountants, Nagpur - the Statutory Auditors of the Company, in
respect of the Statement of Un-audited Financial Results together with Statement
of Assets & Liabilities and Statement of Cash Flows, (Standalone &
Consolidated), of the Company, for the for the euarter (e_2) and Half year
ended 30 September 2020.

4. The Board ofDirectors ofthe Company, based on the recommendation/s ofthe
Audit Committee of the Company, has also duly considered, noted, confirmed
and approved, the appointment of Messers Vaibhav Jachak & Co., Company
Secretaries, Nagpur [ICSI Membership No. FCS _ gg2l, Cop _ 1g495], to act as
the Secretarial Auditors of the Company for the financial year 2020-21 ending 3l
March 2021.

The aforesaid Un-audited Financial Statement/s together with other requisite
enclosure/s are also made available on the Company's Website www.mmpil.com.

Please be noted that the Meeting No. 3 of Fy 2020-21 was commenced at 12:45 Hrs.
and concluded at 14: l5 Hrs. on Friday, the 06 day ofNovember 2020 at Nagpur.

You are therefore, kildly requested to place the aforesaid information on records and do
the needful. Meantime, kindly acknowledge the receipt.

Sincerely,

For MMP lrdustries Limitedw
CS Mifind Suryakanr Rao
Company Secretary Encl: As Above.
ICSI Membership No. ACS - 48012

40, A-1, Kalyan Apartment, (W) Samarth Nagar,
Wardha Road, Nagpur - 440015, MH, IN.
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UPDATE - 06'h November 2020

The Management of the company is pleased to provide an update the progress of the
Aluminium Foil Project at Umred MIDC and other important information to all the
valued stakeholders of rhe Company.

Aluminium foil plant status

The aluminium foil rolling and conversion plant is under an advanced stage of
implementation. Most of the civil and structural building work is complete and major
machineries are at site. Installations and trial commissioning work is in progress.

Utilities, piping, cabling and lighting work is expected to be complete during
November.

The trials for the conversion section are expected to begin by the end December, 2020
and the trials ofthe rolling mill are expected sometime in February 2021.

The Senior Management team is already in place and raw materials for processing the
trial lots have already been ordered and likely to be in-house by mid November.

Aluminium powder plallt status

The aluminium powder plant had been kept shut since the lockdown in view ofreduced
demand. However, during the quarter ended 30 September,2020, the Company is able
to achieve near pre-COVID tumover levels. Accordingly, looking at the demand
forecast for the coming months, we expect start-up of the powder plant at Umred
immediately after Diwali.

Further, management of the Company has decided to restore the emoluments of the
employees effective I't October, 2020.
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Standalone Balance Sheet as at september 30. 2o2o

s.

No.
Particulars

A5 At As At
30.09.2020 31.03.2020

Unaudited Audited

4
1

2

c
1

2

b

ASSETS

Non - Current Assets

Property, Plants and Equipments

lntangible Assets

Capital Work-in-Pro8ress

FinancialAssets

Orher FinancialAssets
oth.r Non - Current Assets

Total Non - Current Assets

lcu.rent fusets
l^*"t.'i".

I r-a" n.*r*or*
I cash and cash Equivalents

I orher Balance! with Banks

I ornerrinancialessets
I oth", crrr"nt Assets

I currenttaxassets(tte0

I
lTotalcurr.nt Assets

hotalAssets

I

lEourrY AND UAB|LtTlEs

lEotrrrY
l-Euitv st 

"," 
capitat

I other Equity

I
I

1.,or,.,r,.,
lr'ror, - o,rr.nt ri"tititi.s
IFir-.t.trbbtIt"t
I aorowinss

I Long Term Financral Liabrlilres

I rongrerm rrovrsrons

I Oeferred Ta, Lrabilrties {Net}
I oiher Non. current Liab'lirres

otal Non - Current Liabilities

FinancialLiabilities
BorrowinBs

Other Financia Liabilities

OtherCurrent Liabilities

Short Term Provisions

Total Current Iiabilities

Total Equity and Liabilities

9,229.24

107.05

2,851.85

800.12

893.59

8s8.83

8,853.67
!20.44

1,748.55

800.12

897.25
464.21

14,740.78 12,884.31

3,280.74

3,250.93
227.59

813.14

t77.94

376-27
43.74

3,521.04

3,768.66
440.94

1,136.15

171.68

274.O2

58.19

8,204.32 9,370.68

22,945.t0 22,254,99

2,540-26
15,942.42

2,540.26
15,394.48

L4,442.69 L7,934.74

30.00

76.15

235.62

368.35

85.67

30.88

58.51

235.30

318.18

81.93

795.79 724.79

!,400.\2
1,386.46

534.45
254.93

90.67

1,630.93

1,540.65

756.26

167.18

90.44

3,666.63 3,595.46

22,945.7t 22,254.99



Standalone Statement ofCash Flows fo. the HalfY€arlvthen ended Seotember 30.2020
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Reportint on Segment wis€ Revenues, Resulis, assets and tiabilities
Under Regulation 33 ofthe SEBI(Listing ObiliSations and ois.losure Requirements)Regulation,2015

It in takhs)

s.
Quaner Ended Hall Year Y€arEnded

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Audited

I
Aluminium Powders and Pastes

aluminium Condudors

Others

Less: lnter Segm€nt Revenue

4,798.10
318.94

29.21

31.66

5,177.91

3,O25.32

535.20

29.82

t7.9t

3,604.25

4,120_33

534.38

106.38

85.99

5,447.@

7,823.42
854.14

59.03
49.57

8,766.16

9,151.30
1,9a2.42

195-57
177.00

12,LL2.29

20,106.00
3,532.90

s66.O2

270.13

24,475.O5

Net segment Revenue 5,L77.9! 3,608.25 5,447.04 8,786.16 tz,tt2.29 24,475.05

2 S€tment Results

Aluminium Powder and Pattes

Aluminium Conductors

!cl!:
unallocated expense net ofl

Op€r:tlna Protlt

657.76

(7.0r)
22.40

673.15

725.41

547.73

2t.70

429.05

77.O2

(7.81)

434.25

194_94

213.32

50.50

845.60

15.37
(12.68)

844.29

13S.24

713.05

59.80

1,086.61

10.01

14.59

1,111.4L

320.36

791.05

72.20

1,757.45

85.13

{30.94)

La22.O4

237.4O

t54424

116.20

3,127.59

165.93

714.47

3/4O8.3E

662.51

2,745.47

231.4r

Profit Before Tax (PBT) 526.03 192.42 553.25 718.8s t,464.04 2,514.46

3 Se8ment Ass€tt

Aluminium Powder and Paste5

Aluminium Condu.tors

t2,230.82

1,674.49

135.31

8,900.o9

12,3t5.73

7,912.94
124.97

8,013.38

11,607.25

,,627.65
187.08

4,749.26

t2,230.42

1,678.89

135.31

a,900.09

11,607.25

1,62t.65
187.08

4,749.25

14,054.01

1,744.04
191.50

6,225,37

22,945.11 22,427.06 22,211.24 22,945.11 72.2tt.24 22,254.99

Aluminium Powder and Pastes

Aluminium Conductol'
Others

2,25t.71

84.08

7.42

2,125.21

1,858.56

95-64

t2.97
2,376.59

2,O21.43

35.94

224.12
2,390.99

2,257.71

84.08

7.42

2,t25.2t

2,02t.43
35.94

224.12

2,390.99

1,503.93

t47.20
15.58

2,653.54

4,462.42 4,343.75 4,672.44 4,462.42 4,672.44 4,320.24
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3.

Notes

L. The figures for the corresponding previous period have been regrouped /

2.

reclassified wherever necessary, to make them comparable.

The financial results are prepared in accordance with lndian Accounting

Standards ("lnd AS") notified under section 133 of the Companles Act, 2013,

read together with the Companies (lndian Accounting Standards) Rule,

2015, as amended.

The outbreak of corona virus (CoVlD - 19) pandemic globally and in lndia is

causing significant disturbance and slowdown of economic activity. The

Company's operation and revenue during the current quarter were

impacted due to COVID - 19. As such performance, of the quarter is not

comparable with the Quarter to Quarter and Yea r to Yea r. The Company has

taken into account the possible impact COVID - 19 in preparation of the

unaudited standalone financial results, including its assessment of

recoverable value of its assets based on internal and external information

upto the date of the approval of these unaudited standalone financial

results, and current indicators of future economic conditions.

on September 20, 2019 vide the Taxation Laws (Amendment) Ordinance,

2019, the Government of lndia inserted Section 115BAA in the lncome Tax

Act, 1961, which provide domestic companies a non-reversible option to pay

corporate tax at reduced rates effective from April 01, 2019 subject to
certain conditions. The Company had chosen to exercise the option of lower

tax rate of 25.168% (inclusive of Surcharge and Cess) under section 115BAA

of the lncome Tax Act, 1961.

The above results were reviewed and recommended bY the Audit

Committee and subsequently approved by the Board of Directors at their
respective meetings held on November 06,2020.

5.

4.

Place: Nagpur
Dated: November 06, 2020

FOR AND BEHALF OF THE BOARD

ARUN BHANDARI

ManaBing Director
DIN No. 00008901

=( J6\'\,-1.1



MANISHNJAIN&CO,
CIAATEFEO ACCqUMTAI\ITS

TO THE BORAO OF DIRECTOR OT

MMP INDUSTRIES LIMI]EO

1. We have reviewed the accompanyin8 statement of unaudited standalone financial results of

MMP INOUSTRIES LIMITED ("the Company'')forthe quarter and six month ended September 30,

2O2O ("the Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations

and Oisclosure Requlrements) Re8ulations,2015, as amended ("the Listing Re8ulations"),

including.elevant.irculars issued by the Securities and Exchange Board of lhdia from tlme to

time,

2. This statement, which is responsibility of the Company's Management and approved by the

Company's Eoard of Dircctors, has been paepared in acaordance with the recoSnition and

measurement principles laid down in lndian Aacounting Standards 34, (lnd AS 34), "lnterim

FinancialReportingl, prescribed under section 133 ofthe ComPanies Act,2013, as amended, read

with relevant rules issued thereunderand other accounting prinaiples generally a'cepted in lndia

our rarponsibility is to express a conclusion on the Stat€ment baJed on our review'

3. We conducted our review of the Statement io aacordance with the Standards on Review

EngaSements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Audito. ofthe Entity' issued by the lnstitute ol Chartered Accountants of lndia This

standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatements. A rev;ew of interim financial

information consists of makin8 inqtrire, primarily of persons responsible for financial and

accounting matters, and a pplyin8 a nalytical a nd other review procedures. A review issubstantially

less in scope than an audit conducted in accordance with Standa,ds ofAuditin8 and consequently

does not enable us to obtain ass!ranae that we would become aware of all significant matters

that might be jdentified in an audlt. Ac.ordinSly, we do not express as audit opinion.

4. Based on our review aonducted on above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian AccountinS Standards ("lnd AS")

specified undersection 133 ofthe Companies Act,2013, as amended, read with the relevant rules

issued thereunder and the other accounting principles Senerally ac.epted in lndia, has not

disclosed the informatlon required to be disclosed in term ofthe Listing Regulations, includinS the

manner in which it is to be disclosed, or that it contains any material misstatement

LIMITED REVIEW REPORT

Place: Nagpur

Dated: November 05, 2020
UDIN No.: 20175398AAAAFF2487

For MANISH N JAIN & CO.

::- ^.:. Chortered Accountonts

Membership No. 175398

FRN No. 138430W

Otficr ! 507,6'Fbor, M6dhu Madha! Tow€r. La)or Bha*an Squar6. Onaranpeth. Nagpil (M.H.). 44OOtO
Csll : 9422123600 ph. I 0712-297147S. Email : m njajn23@r6dittmait.com

Otticl : ln-T. Howin0 Board Cotony, Lans No. 3, Barapalhar, SEONT .4806Sj (tv.p ) phone : 07692-225599
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statement olconsolidated unaudited Financial Re5ults for the Quarter and six Month ended september 30,2020
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292.79

3,335.61

3.55

{315,10

27.70

415.34

50.50

172.62

505.03

59.79

4,55

(14s,11)

9LO.71

3,613 09

{170.13)

963,29

(929.03
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Consolidated Balance Sheet as at September 30.2020

s.

No.
Pafticulars

As At
30.09.2020 31.03.2020

Unaudited Audited

A
I

z

E
!

?

b

IASSETS

l-Non - cr.."nt 1.."t.
l- piiiii-Eliit' 

"na 
rq,ip,,"nt,

I lntangible Assets

I capitalWork in ProEress

I r",^'"""*
I otherFinanciatAlsets
I o*,", t on currentAssets

I
lTot5l Non - curr.nt tur.tr
I

I r"*".*.
I rraa" a"*i*tp.
I cash and cash Equivalent,
I Other Brlen.c< with Brnl(
I otherFinanciatassets
I otl", c,-.nt a...t.
I current rax Assets (Nerl

I

lToralcurreni Ar.Et<

lTot"tA*.t,
I

lEoutrY AND UAB|LtflEs

lEsulY
I tqurty 5hare Lrprtal

I ot 
". 

rwiw

UAAIUTIES

-Non 

- current riabilities
FinancialLiabilities

Borrowings

Long Terln Financral Liab,lit,es

Lon8 Term Provisions

Deferred Tax Lrabrlities (Net)

Other Non Current Liabilities

Total Non - Current Liabilities

Cu.rent Liabilities
FinancialLiabilities

Eorrowings

Other Financial Liabilities

Other Current Liabilities

Short Term Provisions

Total Current Liabilitles
Total Equity and Liabilities

9,229.24

107.05

2,851.85

2,003-21

893.69

858.83

8,853.57

120-44

1,748.55

1,940.47

891-26

464.21

1S.943.93 14,O24.55

3,24O.74

3,250.93

227.59

813.14

\17.94
376.21

83.78

3,521.04

3,768.66
440.94

1,136.15

171.58
274.02

58.19

8,204.33 9,370.68

24,L44.26 23,395.34

2,540.26

1,7,145.72

2,540.25

16,534.83

19,58s.98 19,075.09

30.00
76.15

235.62

368.21

8s.67

30.88

58.51

235.30

318.18

81.93

795.6s 724.79

1,400.r2
1,385.46

534_45

254.93

90.67

1,630_93

1,540.55

166.26

167.18

90.44

3,665.63 3,59s.45
24,14a.26 23,395.34
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5.

({) (l) {t)

B}

c)

(0)

t6)

c.sh tlow from op.ratlnS ActlvltlQt
N.r P@lit / lLos) 3.lo.e Lx lor rhe ,.., .t p.. tfi.

Depreoarion and AmonDation Exp.nse

Mircerrendnu.e wine.oflduniRrhe oerod
subiidv or cDiB,or P.or.n , Pl.nl.aid tqulpm.na(Nd)
lrnr.aried (G.rn)/ Lo$.n tor.i$ Er.h.ise frudu ion,(Nd)
(sulpru, / lo$ on oi!p6.1 or Propeny, Pratu ind tquipments

Op.r.dn: Prolh b.loE workln8 c.pk.l C6..3!3

lLncea*)/ oercase LnIEd. Re.. vabres

ihri.ae) / o*r.a,. Ln olhd rin,nft a$.u
Irn(. er/ Dc(ieare 

'n 
lnv.niones

I lh(orr / Ddrea. in orhei cur a$.8
I n(.ase/ loed..s.l'i shon r.m sorow'nsr
I hdua / ro(rcsd i. r,ade PrEbr.,
I h(.a$ / ro€.!r.r h E.'nc'ar rrrhii'es
I ho.ar./rD.rcas.r'noh.,cu eilLabiiri.r

ln"**rro*..o.r*,-,
I
lc.sh G.n..rr.d lod o@r.rlu a.ilvhl.r
I

I 
h@meI.,P.dlNdorB.ruidl

l d c.sh G.n.r.t.d / (u*d) lrom op.r.tha artlvlrr.i

176,24

1r2.$

l.2.76

1,a96.58

112.93

2,442,61

110,75

(r.301

(rll1.3r)

129.351

1,415.43

C.sh rbw from lnvestim Actlvltles

hrcnmenr in P.op.4, Plaiband tquipmen$ (NerorDEpoell
heenme.r/{Tra.sf.r)lncaph.rwo .in.Pro8,.$/ht.nnbh

subrrdy/Granr for Prcp.rty, Pan$ and tquipmenB (N.r)

uabft Browad5 Cap alExp?ndfru,.r
(Pur.har.)/ R.d.mprlonotrem oepois
(risease)/D.(.rFin tongTam lovenmenr

N.t c.5h Gen.Eted / (u*d) ,ron hv6tlng A.tleltl.s

.

(1,700.79 {1,875.72) (626.48)

(lth Flow f bm Finan.it A.tivhlet
Proceed. / (R.paymentsl f.on Non

t{etcash Re.elv.d / lu*d) lrom Financim activilies 153.71 (191,39) {298.041

(16s.86) (6s1.68 811.61

lrn.@*) 
/ {D.(e$) in c.'h and C:sh Equivalantr

(15s,35) (6s1.53)

Consolidated Statement ofCash Flowsfo.the six Month ended seDt€mber 30.2O2O

!cl!!:
nB h.r b.ei p'.par.d u.d., "r.d cd Mdhod Er od '. rh. l.d,rn A(ounriig

Stnd.d {hdASl. Z(aeh Flo*Std.m.mr

b) C.rh:ndC.rhtquraLnsCompis.sotl

s. 31.03.2020 30.09.2019 31,03.2019

a a I

0595561

Cash and Ca5h Equivalanrs (Totalo,l to 3) (871.88) 2,253.54 (706.021



Notes

1.

2.

The figures for the corresponding previous period have been regrouped /
reclassified wherever necessary, to make them comparable.

The financial results are prepared in accordance with lndian Accounting
Standards ("lnd AS") notified under section 133 of the Companies Act, 2013,
read together with the Companies (lndian Accounting Standards) Rule,
20L5, as amended.

The outbreak of corona virus (COV|D - 19) pandemic globally and in lndia is
causing significant disturbance and slowdown of economic activity. The
Group's operation and revenue during the current quarter were impacted
due to COVID - L9. As such performance, of the quarter is not comparable
with the Quarter to Quarter and Year to year. The Group has taken into
account the possible impact COVID - 19 in preparation of the unaudited
standalone financial results, including its assessment of recoverable value of
its assets based on internal and external information upto the date of the
approval of these unaudited standalone financial results, and current
indicators of future economic conditions.

The above results were reviewed and recommended by the Audit
Committee and subsequently approved by the Board of Directors at their
respective meetings held on November 06,2020.

FOR AND BEHALF OF THE BOARD

RUN BHANDARI

3.

4.

Place: Nagpur
Dated: November 06, 2020

a naging Director
DIN No. 00008901
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MANISHNJAIN&CO.
ChAFlEHEO ACCOUMTAATTS

TIMITED REVIEW REPORT

TO IHE BOARO OF DIRECTORS OF,

MMP IIIDUSTNIES TIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results

MMP INDUSTRIES LIMITEO ("the Holding Company'), and its associates companies (the Holding

Company and it5 associates companies together referred to as "the Group"), and its share of net

profit / (loss) after tax and total comprehensive income / (loss) of its associates for the quaner

and six month ended September 30,2O2O {"the Consolidated Statement") attached herewith,

being submitted by the Holding Company pursuant to the requirements of iegulation 33 of the

SEBI{Listin8 and ObliSations and Disclosure Requirements) ReSulaiions, 2015, as amended (the

"Listing Obligations").

2. This Statement, which i5 the responsibilitY of the HoldinE Company's Management and has

been approved bv the Holding Companys Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in lndian Accounting Standards 34,

(lnd AS 3a), "lnterim Financial Reportlng' prescribed under section 133 of the Companies Act,

2013 as amended, read with the relevant rule! issuedthere undea andother accountinS painciples

generally accepted in lndia. Our responsibility is to exprcss a concluslon on the Statement based

3. We conducted our R€view of the Statement in accordance with the Standard on Review

Engageme.ts (5RE) 2410, "R€view of lnterim Financial lnformation Performed by the

lndependent Audito r ofthe Entiv'i55ued bythe lnstitute ofChartered Accountants of tndia This

Standards requires that we plan and perform the review to obtain moderate assu,ance as to

whetherthe statement is free of material misstatement. A review of interlm financialinformation

consists oI makinS inquire, primarlly of persons responsible for financial and accounting matters,

and applying analyticalafld other review proced!res. A review is substantially less in scope than

an audit conducted in accordance with Standards on auditing and consequently doe5 not enable

us to obtain assurance that we would be.ome aware of all si8nificant matters that might be

identifled in an audit. Accordingly, we do not express an audit opinion

we also pe ormed proredures in accordance with the Circular No. CIR/CfD,/CMD1/44/2019

dated March 29,2019 issued bythe Securities and Exchange Board of lndia trnder Regulation 33(8)

ofthe I-istinS Regulatio.s, to the extent applicable.

4. This Statements lnclude the Results ofthe followlng Entlties:

!!!!.9l4€Eeele!cleEP3d$:

1) star circligs and Ensineering Limited (26.0570) - Associate Company

2)Toyal MMP lndia Private timited {26.00%)- Associate Company

5. Based on our review conducted and procedures performed stated in paragraph 3 above and

upon consideration ofthe revlew reports ofthe other auditors referred to In paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in aacordance with the recognjtion and measurement principles laid down in
prescribed under section 133ofthe Companiet Act,2013, the SEBlCircular and other

107 6'Floor. MaOrr: Uertt'ar To*sr Larm Bhawan Squa,e Dna,an,relr. Nagpu,,Mrl,.4{u0.,,ce, 9422123600pi 07t2-2stta73 Fha, mqa,n23@,6o,ffma,r.com

Orric. . 1n.T. Housing Board Cotony. ran€ No. 3. Barapaliar, {M P ) Pho.e : 07692-225599
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MANISHNJAIN&CO.
CHAFTEBEO ACOOUI{i NI9

principles generally acrepted in lndia, has not disclosed the inlormatim required to be disdo

in aa.oioa"n"" wlth the requirements of Regulations 33 of the sEBt (ListinS and Disclosure

n"qrfl."r""tst a"grfutions, 2015, asamended, includinS the manner inwhich it is to be disclosed'

or that it contains anY material misstatement.

6. This statement, includes the Gloup,s share of net profit / (1055) after tax (net) of { 1'88 Lakhs

and t (12.04) Lakhs, and total comprehensive income / (loss) of { NIL for the quarte' and six

month ended September 30, 2O2O respectively, as considered in the Statement' in respect of one

ofthe associate company, whose financialresults have not been reviewed by us ln respect ofone

of the 
"rsociat" 

.o * p" ny, whose share of net profjt / (loss)after tax lnet)of{ 83 39 Lakhs and I
19.45 Lakhs, and total comprehensive income / (loss) ofl5 41 Lakhs and 155 40 Lakhs' based on

their interim financial results, whlah have not been reviewed by thelr auditor and have been

iurnished to us by the Holding Companfs Management for the quader and six month ended

September 30, 2020, as considered in the Statement, and our conclusion on the Statement' and

our report in term of Regulation 33 oflhe SEgl(l"isting ObliSations and Oisclosure Requirements)'

Regul;tions,2015, as amended, read with sEBl Circulars, in so far as it relates to the aforesaid

associates, are based solely on such unreviewed inte m financial results Our conclusion on the

Statement is not modified in respect ofthese matter.

Place: Nagpur

Dated: November 05, 2020

UDIN No.: 20175398AAAAr G7520

tor MANISH N JAIN & CO.

lVembership No, 175398

FRN No.

Otficr:50T,6"Floor,MadhuMadhavTower.LarmaBhalvanSquar6.Dhararpelh.Nagpr.rr(M.H.).440010
Cerr 94?2123600Ph :0112-2911413- Email mniarn23@redifimail cofr

Otfi.. : ln.I. Housng Boerd Colony Lane No 3,8arapalhar, SEON1- 480661 ([,1.P ) Phone 07692-225599


