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‘Strong case’ for raising
prices soon: CIL chief

MITHUN DASGUPTA
Kolkata, March 20

COAL INDIA ON Monday said
there is a “strong case” for
increasing coal prices “very
soon” as discussions are
already underway with stake-
holders.

“There is a strong case for
increasing coal prices, as that
has not happened in the last
five-odd years. This year, the
wage negotiation has taken
placeaswell,whichwill have an
impact on CILs financial condi-
tion, especially for a few sub-
sidiaries where the manpower
cost is very high,” Coal India
chairman Pramod Agrawal said.

Speaking at the 16th
Indian Coal Markets Confer-
ence, organised by Mjunction,
Agrawal said therewillbea“lot
of problems”, if coal prices are
not hiked. “Discussions are
underway with stakeholders...
It (coal price hike) will happen
very soon,” he said.

Talking to reporters on the
sidelines of the event, B Veera
Reddy,director (technical) and
director (finance), CIL, said
apart from the wage impact,

i }
Pramod Agrawal

the coal miner's costs have also
increased due to a rise in raw
materials costs.“We are trying
to work out what is that (wage
hike) impact and accordingly
we will put up a proposal (on
price hike)... Already, we are in
discussion with the Ministry of
Coal. There are many stake-
holders.We need to have some
consensus, then only we can
take a decision,” Reddy
informed.

Coal India said it is confi-
dent of meeting the targets of
700 million tonne of produc-

tion this fiscal and 1 billion
tonne by 2025-26. “What is
important is the readiness to
produce. No country can
develop unless its energy
resources are secured. So, we
should be in readiness to pro-
duceif requirement is there, if
not, the output can beadjusted
accordingly,” Agrawal said.

Notably,in FY23, CIL's pro-
duction for 11 month till Feb-
ruary stood at 619.7 million
tonne, which was up 14.3%
year-on-year.Agrawal said CIL
was aiming at raising under-
ground coal production to 100
million tonne by 2030 from
around 25-30million tonneat
present.

Buoyed by higher revenue
from operations due to higher
realisation, Coal India reported
a 69.41% year-on-year rise in
itsnet profittoI7719.11 crore
duringthe third quarterended
December 31,2022.The com-
pany had posted 34.556.54
crore net profit in the third
quarter last fiscal. Revenue
from operations grew 23.69%
y-0-y to ¥35,169.33 crore,
from 28,433.50 crore forthe
corresponding period of FY22.

Coal ministry

iy oneee. RCaP INSolvency: SC refuses
to stay second e-auction

FY24 target for
production

MITHUN DASGUPTA
Kolkata, March 20

RAJESH KURUP
Mumbai, March 20

THE COALMINISTRY is hope-
ful ofachievingmore than 150
million tonne of production
from captive and commercial
coal blocks in the next finan-
cial year, against the target of
161 million tonne.

“This (financial) year,we are
likely to achieve 112 million
tonne,while the targetwas 120
million tonne (production
from captive and commercial
blocks).In 2023-24, ourtarget
is 161 million tonne for cap-
tive/commercial ~ mining.
Hopefully, we will be touching
somewhere more than 150
million tonne-mark,” coal sec-
retary Amrit Lal Meena said
here on Monday.

Meena said the ministry
was hopeful that commercial
and captive mineswill increase
their productions in the next
two-threeyearsas manyof the
mines, which were being auc-
tioned this financial year, may
become operational in 2025-
26, because some of them
already had clearances and
land availability.

This is only an advertisement for information purpose and not an offer docement announcement. Not for publication, distribution or release directly or indirectly into the
United States of America or otherwise outside India. All capitalized terms used and not defined herewith shall have the same meaning assigned to them in the Letter of Offer
dated February 07, 2023 (the "Letber of Offer™ or “LOF") filed with the Stock Exchange. namely National Stock Exchange of India Limited (“NSE™) (Refarred to as the “Stock
Exchange™) and the Securities and Exchange Board of India (“SEBI™).

<2 MITTAL LIFE STYLE LIMITED

Our Comipany was incorporated as ‘Mittal Lite Style Private Limited” under the provisions of the Companies Act 1956 pursuant to a certificate of incorporation dated August
41, 2005, issued by the Registrar of Companies, Maharashtra at Mumbai, Subsequently, the name of our Company was changed to "Mittal Life Style Limited' pursuant to
converskon into a public company parsuant to a reselution passed by the Shargholders in thelr mesting dated October 31, 2017 and consequently a fresh certificate of
incorporation dated Movember 23, 20017 was issued by the Regisirar of Companies, Maharashira 3t Mumbai. The corporate identification number of gur Company is
L18101 MH2005PLC155786. The registered office of our Company was originally situated at Piot Mo 1058, Adarsh Nagar, Near Hyundai Car Showraom, Mew Link Road,
Andheri (West), Mumbai 400 053, Maharashira, India. Thereafter, the registered office of our Company was changed to Unit No. 8/9, Ravikiran, Ground Floor, New Link
Road, Andheri (West), Mumbai 400 053, Maharashtra, India.
Registered & Corporate Office: Unit No. 8/9, Ravikiran, Ground Floor, New Link Road, Andheri (West), Mumbai — 400 053, Maharashira, India
Tel: + 91 22 2674 1792; E-mail; ca@mittallifastyle.in; Website: www.mittallifastyla.in;
Contact Person: Ankitsingh Ganeshsingh Rajpoot, Company Secretary and Compliance Officer; Corporate Identification Number: L18101MH2005PLC1 55786

PROMOTERS OF OUR COMPANY : PRATIK BRIJESHKUMAR MITTAL,
BRIJESHKUMAR JAGDISHKUMAR MITTAL AND J K DENIM FAB PRIVATE LIMITED

ISSUE OF UPTO 1,49,34,448 EQUITY SHARES OF FACE VALUE T10/- EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF T10/- PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % NIL PER EQUITY SHARE) (THE “ISSUE PRICE"), AGGREGATING UPTO ¥ 1,493.44°LAKHS ON A RIGHTS BASIS
TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE(S) FOR EVERY ONE (1) FULLY PAID-UP EQUITY
SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, FEBRUARY 13, 2023 (THE "ISSUE”). THE ISSUE PRICE
FOR THE RIGHTS EQUITY SHARES IS ONE TIME THE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF
THEISSUE™ ON PAGE 137 OF THE LETTER OF OFFER.

# Azsoming full sebseriphion

BASIS OF ALLOTMENT

The Board of Directors of Mittal Life Style Limited wishes to thank all its Equity Shareholders, membars and investors for the response to the Company's Rights I5sue of
Equity Shares which opened for subscription on Wednesday, February 22, 2023 and closed on Friday, March 03, 2023 and the kast date for on-markel renunciation of Rights
Entilernents was Monday, February 27, 2023, Out of the total of 388 applications for 1,46,98,473 Equity Shares through Application Supported by Blocked Amount
(“ASBA"), 135 applications for 40,536 Equity Shares were rejected due totachnical reasons as disclosed in the LOF The total number of valid applications received were 253
apphications for1,46,58,937 Equity Shares, which aggregates fo 98.16%™ of the number of Equity Shares allotied underthe 1ssue. In accordance with the LOF and the Basis
of Allotment finalizad on March 13, 2023 in consultation with the Lead Manager, the Reqistrar to the Issue and Mational Stock Exchange of india Limited, the Designated Stock
Exchange for the Issue, the Company has on March 14, 2023 allotted 1,46,58,937 Equity Shares to the successful applicants. We hereby confirm that all the valid
applications have been duly considered for Allotment

*Inaceardance wilh Reguialion 86¢71) of SERNICOR Regiations, sur Company is Rat reguired ta achisve mimmu sphscrption for the Rights lsswe

1. Information regarding total number of Applications received:

Category Applications Received Equity Shares Applied for Equity Shares allotted
Number % Number | Value (Rs.) % Number Value (Rs.) %
Eligible Equity 37 06,65 % 1,39.89.128 | 13.98,91.280.00 8517 % 1,39.48 502 | 13,94,85920.00 85.15%
Shareholders
Renouncoes 13 3.35 % 710,345 | 71,03,450.00 4.83 % 710,345 71,03,450.00 4.85% |
Total 388 100.00 % 1,46,99.473 14,69,94,730.00 100.00 % 1,46,58,937 | 14,65,89,370.00 100.00%
2. Bazis of Allotment
Number of Applications Number of Equity Shares accepted | MNumber of Equity Shares accepled | Total Equity Shares accepted
Categary and allotted against Rights and allotted against additional Equity and allotted (A+B)
Entitlements (A) Shares applied for (B)
Eligible Equity 240 73,677,441 63,851,151 1,39.48.592
Shareholders
Renouncees 13 20,384 6,198,961 710,345
Total 253 TI!I:E_'.".EEE 720,112 1,46,58,937

Intimations for Allotment / refund, rejection cases: The dispatch of allotment advice cum refund intimation and intimation for rejection, as applicable, to the Investors has
been completed on March 16, 2023. The instructions to Self Certified Syndicate Banks (“SC88s8") for unblocking of funds in case of ASBA Applications were given on
March 14, 2023, The Listing appfication was exacuted with NSE on March 16, 2023 . The credit of Equity Shares in demaierakized form to respective demat accounts of
allottees has been completed on March 20, 2023. For further details see “Terms of the Issue — Alotment Adwice/ Refund Orders ™ on page 159 of the Letter of Offer. No
physical shares were rendered in the Rights 1ssue, Pursuant to the Esting and trading approvals granied by NSE, the Rights Equity Shares aliofted in the issue is expecied fo
commence trading on NSE on or abouwt March 21, 2023, In accordance with the SEBI circudar dated Janwary 22, 2020, the request for extinguishment of Rights Entitiement
has been sent to NSDL and COSL on March 20, 2023.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the parmission given by NSE should notin any way be deemed or construed that the Letter of Offer has
been cleared or approved by MSE, nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised Lo refer to the
Letter of Offer for the full text of the “Disclaimer Clause of NSE ™ on page 133 of the Letter of Offar,
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SAFFRON CAPITAL ADVISORS PRIVATE LIMITED

605, Center Point, Gth floor, Andheri Kurla Boad,

J. B. Nagar, Andheri {East), Mumbai - 400 054,

Maharashira, India.

Telephone: +91 22 4973 0394 Facsimile: NA

E-mail: rights.issue@saffronadvisor.com

Website: www safironadvisorcom

Investor grievance: investorgrievancedosafinonadvisarcom

Contact Person: Gaurav Khandelwal' Vipin Gupta

SEBI Registration Number; INM 0000711211

Validity of Regisiration: Permanent
Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre issue or post issue related mater. All grievances relating to the ASBA
process may be addressed to the Registrar to the Issue, with a copy to the SCSBs, giving full details suech as name, address of the Applicant, contact numbers, e-maif
address of the sodefirst holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked, ASBA Account number, and the
Designated Branch of the SC5Bs where the Application Form or the plain paper applications as the-case may ba, was submitted by the Investors along with a photocopy of
he acknowledgment slip.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY.

REGISTRAR TO THE ISSUE

%>

BIGSHARE SERVICES PRIVATE LIMITED

Difice Mo 6-2, &th floor, Pinnacls Business Park,
Mext to Ahura Centre, Mahakali Caves Road,
Andheri {East), Mumbai-400 093, Maharashtra, India,
Telephone: +91 22 6263 5200y 22

E-mail: rightsissue@@bigshareonkne. com
Website: www bigshareoniine.com

Contact person: Vijay Surana

Investor grievance: inveslor@obigshareonline. com
SEBI Registration No: INROOODO1 385

Validity of Registration: Permanent

COMPLIANCE OFFICER

ANKITSINGH GANESHSINGH RAJPOOT
Registered Office: Unit Mo, 89, Ravikiran,
Ground Floor, Mew Link Road,

Andheri (West), Mumbai - 400 053,
Maharashira, India.

Telephone: + 91 22 2674 1792

E-mail; cs@mittallifestyla.in

Website: www mittalifestyle.in

Validity of Registration: Permaneant

b

For MITTAL LIFE STYLE LIMITED

Sd/-

Ankitzingh Ganeshsingh Rajpoot

Company Secretary and Compliance Officer

Date: March 20, 2023
Place: Mumbai

The LOF is available on the website of the SEBI at www.sebl.govin, the stock exchange i.e., National Stock Exchange of india Limited at www.nseindia.com, the Lead
Manager at wenw. saffronadvisor.com and the wehsite of the Reqistrar to the |ssue at weww. bigshareonline.com. Investors should note that investment in equity shares
invalvas a high degree of risk and for details relating to the same. please sea the section entitled “Risk Facfars ™ beginning on page 20 of the LOF.

The Rights Entittements and the Rights Equity Shares have not been, and will not be registered under the United States Securities Act of 1933, as amended (the "US
Securities Act') or under any sacurities laws of any state or other jurisdiction of the United States and may not be offered, sold, resold, allotted, taken up, exercised,
renoenced, pladged, transferred or delivered directly or indirectly within the United States or to, or for the account or benefitof U.S. Persons (as defined in Regulations except
forthese purposes, U.S. Persons include persons who would otherwise have been excluded from such term solely by virtue of Rule 902 (K) (1 (W1ll) (B) or Rule S02(K)(2){1),
gxcept pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and in compliance with any applicable
gacurities laws of any state or other jurisdiction of the United States. Accordingly, the Rights Entitlerments and Rights Equity Shares were offered and sold (i) in offshore
transactions outside the Linited States to non-U.5. Persons compliance with Requlations to exsting shareholdars located in jurisdictions where such offer and sale of the
Righits Equity Shares is permitted under laws of such jurisdictions, and (i) in the United States to U.5. Persons who are U.5. Q185 and are also Qualified Purchasers pursuant
to applicable exemptions under the US Securities Act and the Investment Company Act. There will be no public offering in the Linited States. The Rights Equity Shares and
Rights Entitlernents are not transferable except in accordance with the restrictions
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REJECTING A PETITION filed
byTorrent Group,the Supreme
Court on Monday refused to
stay a National Company Law
Appellate Tribunal (NCLAT)
order that permitted holding
of asecond e-auction for debt-
laden Reliance Capital (RCap).

The move enables RCap’s
committee of creditors (CoC) to
proceed with its plans of invit-
ing expressions of interests
fromresolution applicantsand
hold the proposed extended
challenge mechanism. How-
ever, the outcome of the auc-
tion will depend on the apex
court’s final order, with the
matterlisted forhearingagain
in August.

The bench comprising jus-

tices Sanjiv Khanna and MM
Sundresh did not pass any
order.The CoCis likely to meet
later on Monday to finalise the
datetohold the extended chal-
lenge mechanism, now slated
for March 29.

Earlier, the lenders had
decided to hold the e-auction

on Monday itself, but decided
to wait till the apex court pro-
nounces its order.

Senior advocate Mukul
Rohatgi appeared on behalf of
Torrent Investments, a group
company through which the
Gujarat-based Torrent Group
had placeditsbid forthe entire
assets of RCap.

Earlier this month, Torrent
Group moved the Supreme
Court against NCLAT’s order
that permitted holding an
extended auction for the debt-
laden firm. Vistra ITCL (India),
a member of the CoC was the
respondent to the case.

The appellate tribunal had
permitted holding the second
e-auctionallowing thelenders’
plea to “maximise value” of
debt-laden firm as the bids
received were “sub-optimal

Co-lending pacts between
NBFCs lack synergy

Anand Rathi Global
Finance chief says no
direct lending exposure
to Adani Group

PIYUSH SHUKLA
Mumbai, March 20

CO-LENDING AGREEMENTS
BETWEEN two non-banking
finance companies (NBFCs)are
unlikely to become an indus-
try-wide trend as thereisalack
of synergy in such models,
Anand Rathi Global Finance
chief executive officer (CEO)
and executive director Jugal
Mantri told FE on Monday.

“TI do not think the tie-up
between a fintech NBFC and a
smaller NBFC can be abig phe-
nomenon -- this sort of syn-
ergy is not sustainable and a
big growth driver.In the finan-
cial sector,synergyand tie-ups
are successful if they help
achieve greater advantage in
term of lower cost or expand-
ing reach. If you are entering
into long-term tie-ups, there
has to be certain objective
complementing each other,”
Mantri said.

Co-lending refers to part-
nerships between twolenders,
typically a bank and a non-
bank,to offerloansto econom-

India Inc can
borrow & invest

more: Finmin

THE GOVERNMENT has hiked
budgetary capex steeplyin the
last two years and has bud-
geted to keep the pacein FY24
as well, hoping that this will
help crowd in private invest-
ments.

India’s real GDP growth in
Q3FY23 has come in at 4.49%,
lower than expected.

With the wholesale infla-
tiondecliningtoa 25-month

P

Jugal Mantri

ically-weaker sections or bor-
rowers under the priority sec-
torlending programme. Under
the model, 20% of the credit
risk by way of direct exposure
isonthe NBFC’sbook till matu-
ritywhile the balance is on the
bank’s books.

Mantri said NBFCs have a
cost-advantagewhile partner-
ing with banks for co-lending,
while banks can take advan-
tage of the last-mile reach of
NBFCs in niche categories.
These synergies are lagging in
co-lending pacts between two
NBFCs, he said.

“Ifwearetalkingabout two
NBFCs coming together with
similar expertise, is it going to
serve any purpose? I think it
will serve a very limited pur-
pose and have little synergy,
butwill face similar challenges
like raising of resources, higher

costof fundsand higherreturn
expectations,”the CEO said.

He observed that co-lend-
ing activities will only happen
after his companyachieves the
target of bringing 50% of its
balance sheet size under lend-
ing business. “Our balance
sheet size is about 310,000
crore, out of this 28-30% is in
the lending business and the
remainingamountisinto trea-
sury (G-Secs/bonds/MFs). We
are targeting to have at least
50% balance sheet into lend-
ingbyFY25”

The company's lending
book is expected to grow to
34,200-4,500 crore in FY24,
from 2,800 crore as of Janu-
ary 2022, Mantri said. Cur-
rently, 100% of the NBFC’s
loan book is secured against
tangible assets.

On exposure to the Adani
Group, Mantri said it does not
have any direct lending expo-
sure.”We have few LAS (loan
against securities) clients who
are holding Adani shares as
part of their portfolio and
pledged with us. We have
reported the same to the RBIL
The overall exposure was less
than 10 crore.” The company
is targeting gross non-per-
formingassets (GNPA)and net
NPA of less than 2.5% and
1.5%,respectively,by FY24.

FROM THE FRONT PAGE

lowin February,its transmis-
sion to retail inflation is
expected soon, the ministry
said, also adding that lower
current account deficit (CAD)
would provide a buffer to the
rupee in uncertain times. A
rise in exports of services and
a recent drop in import
intensive consumption
demand will also help lower
the CADinFY23 and FY24 as
against estimates, the min-
istry said.

The CAD forthe first half of
2022-23 had stood at 3.3% of
GDP,and the full-yeardeficitis

expected to be 3%. Crisil has
estimated the deficit to be
lowerat 2.4%in 2023-24.
“Going forward, the infla-
tion trajectory will likely be
determined by extreme
weather conditions like heat-
waves and the possibility of an
ElNinoyear,volatilityin inter-
national commodity prices
and pass-through of input
costs to output prices,” it said.
CPIinflation eased slightly
in February 2023 to 6.4%
from 6.5% in January 2023,
withadeclineinboth food and
core inflation. The WPI infla-

and unsatisfactory”.

On March 2, the NCLAT
overturned the National Com-
pany Law Tribunal’s order that
had permitted holding a sec-
ond e-auction. The appellate
tribunal had also told the CoC
totake steps for furthernegoti-
ations with resolution appli-
cantsas pertherelevant clauses
of the resolution plan. The
order enabled the CoC tonego-
tiate and call for higher bids.

In February, NCLT’s Mum-
bai bench had declared the
proposed second e-auction as
aviolation of bankruptcyrules.
Further, the bankruptcy court
had alsotermed Torrent Group
asthehighestbidderunderthe
first challenge mechanismand
directed the administrator to
take the process to its “logical
conclusion”.

Bounce rates
in Feb fall to
L-year low

FE BUREAU
Mumbai, March 20

UNSUCCESSFUL AUTO-
DEBIT REQUESTS (bounce
rate) in terms of value on the
National Automated Clearing
House (NACH) has fallen to a
48-month low of 21.5% in
February. The bounce rate in
terms of volume declined to a
46-month low of 28.3%.

According to data from the
National Payments Corpora-
tion of India (NPCI), 120 mil-
lion auto debit transactions,
amounting to nearly ¥1.2 tril-
lion, were conducted on the
NACH platformin February.Of
this, 34 million transactions
worth I24,581.5 crore were
rejected. The data measure
recurring payments like
equated monthly instalments
(EMI), and insurance pre-
mium.

“Onaquarterly timeframe,
bounce rates are back to well
below pre-Covid levels,” ICICI
Securities said in a recent
report. During the current fis-
cal, the average bounce rate in
value terms has fallen to
21.9%from 26%in 2021-22.
The samein terms of the trans-
action volume has also
declined to 29.29% so far in
FY23from32.1%in2021-22,
the brokerage said.

tion, however, moderated in
February to 3.8%, driven by a
decline in manufactured
goods and primary articles.

Overall, during Apr-Feb
2022-23,CPlinflation stood at
6.7%,well above the RBI’s tar-
getrange,reflecting the persis-
tence of the inflation chal-
lenge. Forecasts by various
international agencies show
that inflation in India will
moderate in FY24 compared to
FY23 and islikely to remain in
the range of 5-6%, with risks
evenly balanced, the ministry
said.

NOTICE

Declaration of Distribution (of Income & Capital) (previously Referred as Dividend) under Axis Arbitrage Fund:

Axis Mutual Fund Trustee Limited, Trustee to Axis Mutual Fund ("the Fund") has approved the declaration of Distribution (of
Income & Capital) (previously referred as dividend) under the Income Distribution cum Capital Withdrawal (I1DCW) optionis) of
Auxis Arbitrage Fund, the particulars of which are asunder:

Quantum of IDCW| R.ecor.d Face Value | NAV as on Ma rch“:i..'?..
Name of the Scheme(s)/ Plan(s) (Z per unit)’ Date® (Zper Unit)| 2023 (% per unit)
Axis Arbitrage Fund - Direct Plan - IDCW Option 0.05 March 2 11.4754
Axis Arbitrage Fund - Regular Plan - IDCW Option 0.05 23,2023 10.6625

# As reduced by the amount of applicable statutory levy, if any.
‘or the immediately following Business Day if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the above stated IDCW option(s) of the scheme(s)/plan(s)

would fall tothe extent of payout and statutory levy, if any.

The Distribution would be paid to the beneficial owners / unit holders whose names appear in the statement of beneficial owners
maintained by the depositories under the said scheme(s)/plan(s) at the close of business hours on the record date and to the unit
holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar and Transfer
Agentunderthe IDCW option(s) of the schemel(s)/plan(s) as at the close of the business hours on the record date,

Investors may kindly note that declaration of Distribution is subject to availability of distributable surplus on the record date/ ex-
distribution date. In case the distributable surplus is less than the quantum of Distribution on the record date/ex-distribution date,
the entire available distributable surplus in the aforesaid scheme(s)/plan(s) will be declared as Distribution.

Investors are requested to kindly take note of the above.

For Axis Asset Management Company Limited
(CIN - U55991MH2009PLC189558)
(Investment Manager to Axis Mutual Fund)

Sd/-
Chandresh Kumar Nigam
Managing Director & Chief Executive Officer

Place : Mumbai

Date : March 20, 2023
No. :112/2022-23
Statutory Details: Axis Mutual Fund has been established as a Trust underthe Indian Trusts Act, 1882, sponsored by Axis Bank Led. (liability restricted

to ¥ 1 Lakh). Trustee: Axis Mutual Fund Trustee Limited Investment Manager: Axis Asset Management Company Limited (the AMC) Risk Factors:
Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the operation of the schemes.

Mutual Fundinvestments are subject tomarket risks, read all scheme related documents carefully.

I‘AXIS MUTUAL FUND

Axis House, First Floor, C2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025, India.
TEL: (022)4325-5141, FAX - (022} 4325-5199, EMAIL : customerservice@axismfcom, WEBSITE : www.axismfcom,

finam:i“.ep'.in .. .

ADDITIONAL CONTACT NUMBER : 8108622211
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This is only an advertisermeant for information purpose and not an offer document annpuncement. Mot for publication, distribution or release directly or indirectly info the
United States of Amarica or otherwise outsida India. All capitalized terms usad and not definad herewith shall have the same meaning assigned to tham in the Letter of Offer
dated February 07, 2023 {the “Letter of Offer” or “LOF™) filed with the Stock Exchange, namely National Stock Exchange of India Limited (“NSE") (Referrad to as the “Stock
Exchange") and the Securities and Exchange Board of India (“SEBI™).

asx MITTAL LIFE STYLE LIMITED

Quir Company was incorporatad as 'Mittal Life Style Private Limited’ under the provisions of the Companias Act 1926 pursuant to a certificate of incorporation dated August
31, 2005, issued by the Registrar of Companies. Maharashtra at Mumbai. Subsequently, the name of our Company was changed to ‘Mittal Life Style Limited” pursuant to
conversion into a public company pursuant to a resolution passed by the Shareholders im their meeting dated October 31, 2017 and consequently a fresh certificate of
incorporation dated Movembar 23, 2017 was issued by the Registrar of Companies, Maharashtra at Membai, The corporata identification number of our Company is
L13101MHZ005PLC1 55786, The registerad office of our Company was originally situated at Plot No 1058, Adarsh Nagar, Mear Hyundai Car Showroom, New Link Road,
Andheri (West), Mumbai 400 053, Maharashtra, India. Thereafter, the registerad office of our Company was changed to Unit No. 89, Ravikiran, Ground Floor, New Link
Road. Andheri (West). Mumbal 400 053, Maharashira, India.
Regislered & Corporale Office: Unit Mo. 8/9, Ravikiran, Ground Floor, New Link Road, Andhen (West), Mumbai — 400 053, Maharashira, India.
Tel: + 91 22 2674 1792; E-mail: cs@mittallifestyle.in; Website: www.mittallifestyle. in;
Contact Person: Ankitsingh Ganeshsingh Rajpoot, Cempany Secretary and Compliance Officer; Corporate Identification Number: L18101MH2005PLC155786

PROMOTERS OF OUR COMPANY : PRATIK BRIJESHKUMAR MITTAL,
BRIJESHKUMAR JAGDISHKUMAR MITTAL AND J K DENIM FAB PRIVATE LIMITED

ISSUE OF UPTO 1,49,34 448 EQUITY SHARES OF FACE VALUE ¥10/- EACH ("RIGHTS EQUITY SHARES™) OF OUR COMPANY FOR CASH AT A PRICE OF #10/- PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF # NIL PER EQUITY SHARE) (THE “ISSUE PRICE"), AGGREGATING UPTO 7 1,493.44°LAKHS ON A RIGHTS BASIS
TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONME (1) RIGHTS EQUITY SHARE(S) FOR EVERY ONE (1) FULLY PAID-UP EQUITY
SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, FEBRUARY 13, 2023 (THE “ISSUE"). THE ISSUE PRICE
FOR THE RIGHTS EQUITY SHARES 15 ONE TIME THE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF
THE ISSUE" ON PAGE 137 OF THE LETTER OF OFFER.

# Azzurming foll subscription

BASIS OF ALLOTMENT

The Board of Directors of Mittal Life Style Limited wishas to thank all its Equity Shareholders, members and investors for the response to tha Company's Rights Issua of
Equity Shares which openad for subscription on Wednesday, February 22, 2023 and closed on Friday, March 03, 2023 and the last date for on-market renunciation of Rights
Entitlemenis was Monday, February 27, 2023, Qut of the tofal of 388 applications for 1,46,99,473 Equity Shares through Application Supportad by Blocked Amount
("ASBA™), 135 applications for 40,536 Equity Shares wera rejected due totechnical reasons as disclosed inthe LOF, The total number of valid applications received were 253
applications for 1,46,58,937 Equity Shares, which agaregates to 98.16%* of the number of Equity Shares allotted under the Issue. In accordance with the LOF and the Basis
of Allotmant finalized on March 13, 2023 in consultation with the Lead Manager, the Registrar to the issue and National Stock Exchange of India Limited, the Designated Stock
Exchange for the Issue, the Company has on March 14, 2023 allotted 1,48,58,937 Equity Shares to the successful applicants. We hereby confirm that all the vakid
applications have been duly considerad for Alloiment,

*Inaceardance with Reguiation 86(7 1 of SEGNCDR Requiations, aw Campany 5 nof repuied fo achievs imdnirmom sabscripiion for i Giphis ssue,

1. Information regarding total number of Applicalions recelved:

Category Applications Received Equity Shares Applied for Equity Shares allotted
Mumber | % Number Value (Rs.) | % Number Value (Rs.) %
Eligible Equity 375 96.65 % 1,39,69,128 13,98,81,280.00 9517 % 1,39.48,592 | 13,94,85,920.00 95.15%
shareholders
Renouncess 13 ' 3.39 % 710,345 71,03 250.00 _ 4.83 % 710,345 ¥1,03,450.00 4.55%
Total 388 | 10000% | 1,46,99473 14,69,94,730.00 | 100.00 % 1,46,58,937 | 14,65,89,370.00 100.00%
2. Basis of Allotment
Number of Applications Number of Equity Shares accepied | Number of Equity Shares accepted | Tatal Equity Shares accepled
and allotted against Rights and allotted against addilional Equity and allotted (A+B
Category (A+B)
Entitlements (A) Shares applied for (B)
Eligible Equity 240 73,67 441 65.81,151 1,39,48,582
shareholders
Renouncees 13 90,384 6.19,961 7,110,345
Total 253 74,57 825 72.01.112 1,46,58,937

Intimations for Allotment / refund/ rejection cases: The dispatch of allotrment advice cum refund intimation and intimation for rejection, as applicable, to the Investors has
been completed on March 16, 2023, The instructions to Seff Certified Syndicate Banks ("SCSBs™) for unblocking of funds in case of ASBA Applications wera given on
March 14, 2023. The Listing application was executed with NSE on March 16, 2023 . The cradit of Equity Shares in dematerialized form to respactive demat accounts of
allotteas has been completed on March 20, 2023. For further details see “Terms of the Issue - Alotment Advice! Refund Orders ™ on page 159 of the Letter of Offer. No
physical shares werg renderad in tha Rights 1ssue. Pursuant to the listing and trading approvals granted by NSE, tha Rights Equity Shares allotted in the issue is expectedto
commence trading on NSE on or about March 21, 2023, In accordance with the SEB! circular dated January 22, 2020, the request for extinguishment of Rights Entitlernent
has been sentto NSOL and CEEL on Margh 20, 2023,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE OMLY IN DEMATERIALISED FORM

DISCLAIMER CLALSE OF NSE: It is to be distinctly understood that the permission given by NSE shoutd nat in any way be deemed or construed that the Letter of Offer has
been clearad or approved by NSE, nor does it certify the cormactness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the
Letter of Offer for tha full text of the “Disclaimer Clause of NSE™ on paga 133 of the Latter of Offer.

COMPANY SECRETARY AND
COMPLIANCE DFFICER

LEAD MANAGER TO THE ISSUE

® o808 @NErgIsINg ideas

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED

G605, Center Point, 6th floor, Andhen Kuerla Road,

J. B. Nagar, Andheri (East), Mumbai - 400 059,
Maharashtra, India.

Telephone: +91 22 4973 0394 Facsimile; NA

E-mail; rights.issue@saffronadvisor.com

Wehbsite: www saffronadvisor.com

Investor grievance. mvesltorgrevance@satiranadvisor.com
Contact Person: Gaurav Khandetwal’ Vipin Gupta

SEBI Registration Number: INM D00011211 SEBI Registration No: INROOOQO1365
Validity of Registration: Permanent Validity of Registration: Fermanent

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre issue or post issue related mater. All grievances relating to the ASBA
process may be addressed fo the Registrar to the Issue, with 2 copy fo the SC5Bs, giving full details such as name, address of the Applicant, contact numbers, e-mail
address of the sole/first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked, ASBA Account number, and the
Dezignated Branch of the SC58s where the Application Form or the plain paper applications as the-case may be, was submitted by the Investors along with a photocopy of
the acknowledgment ship

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY.

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED

Office No 56-2, Gth floor, Pinnacle Business Park,
Mext to Ahura Centre, Mahakall Caves Road,

Andheri (East), Mumbai-400 093, Maharashira, India.
Telephone: + 91 22 6263 32007 22

E-mail: rightsissue@bigshareonling. com

Website: www bigshareoniing com

Contact person: Vijay Surana

Investor grievance; investor@bigshareanline.com

ANKITSINGH GANESHSINGH RAJPOOT
Registered Office: Unit No. 89, Ravikiran,
Ground Floor, New Link Road,

Andheri (Weast), Mumbai - 400 053,
Maharashtra, India.

Telephone: + 91 22 2674 1792

E-mail; csa@mittallifestyle.in

Website: werw mittallifestyle.in

Validity of Registration: Permanent

For MITTAL LIFE STYLE LIMITED

-

Ankitsingh Ganeshsingh Rajpool

Company Secretary and Compliance Officer

Date: March 20, 2023
Place: Mumbai

The LOF is available on the website of the SEBI at www.sebi.govin, the stock exchange i.e., National Stock Exchange of India Limited at www.nseindia.com, the Lead
Manager at www.saffronadvisor.com and the website of the Registrar to the Issue at www.bigshareonline.com. Investors should note that investment in equity shares
imvolees a high degres of risk and for details relating to the same, please see the section entitled *fisk Factors " beginning on page 20 of the LOF
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The Rights Entitlemants and the Rights Equity Shares have not been, and will not be registered under the United States Securities Act of 1933, as amendad (tha "US
Securities Act") or under any securities laws of any state or other jurisdiction of the United States and may not be offered, sold, resold, allotlad, taken up, exercised,
renpunced, pledged, fransferred or deliverad directly or imdirecthy within the United States orio, or for the account or benefit of LS. Persons (as defined in Regulations except
for these purposes, L.5. Parsons include persons who would otherwise have been excluded from such term solely by virtue of Rule 902 (K3 (1) (VII){B) or Rule 902 (K)i2)(1}),
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and in comphliance with any applicable
sacurities laws of any state or other jurisdiction of the United States. Accordingly, the Rights Enfilements and Rights Equity Shares were offered and sold (i) in offshora
transactions outside the United States to non-LL.35. Persons compliance with Regulations to existing shareholders located in jurisdictions where such offer and sale of the

Rights Equity Shares is permitted under laws of such jurisdictions, and (i) in the United States to U.5. Persons who are U.5. QIBs and are also Qualified Purchasers pursuant *“ﬁmm‘ﬂmm #T§—AW auctions@aubank.in . _ .
to applicable exemptions under the US Securities Act and the Investment Company Act. There will be no public offering in the United States. The Rights Equity Shares and e AT e % ford e 8 (6) weafen fram 9(1) % ol 15/3 0 g sgamm = | af 51 30 0 s o7 T sty
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. IRTATST  FTf= 3 3 e TANCIBRIECARICE dated February 07, 2023 (the “Letter of Offer” or “LOF”) filed with the Stock Exchange, namely National Stock Exchange of India Limited (“NSE”) (Referred to as the “Stock
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$eEE AW HA, R (Empanelment) atard - Rifqr 3, A-04, d-o8 7 A-00 Exchange”) and the Securities and Exchange Board of India (“SEBI”).
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CIRIER] - AT L .
w NESISE i [ o 3ife aRkg R1.03.20%3 Tl JAPIBT 99.44 Our Company was incorporated as ‘Mittal Life Style Private Limited’ under the provisions of the Companies Act 1956 pursuant to a certificate of incorporation dated August
anfor  wfge FIR  TEA
AT m £ 341% 2 & "l A RIE! 31, 2005, issued by the Registrar of Companies, Maharashtra at Mumbai. Subsequently, the name of our Company was changed to ‘Mittal Life Style Limited’ pursuant to
aoafd armg. el sTgia / St DIOTE! aqet ATYe STHe 9,18 ( d ne na | IS
H&Fﬁmu[ a1 ‘ﬁaﬂs&nﬁ Ba?ruzna'i ‘q]T]'Uﬂ conversion into a public company pursuant to a resolution passed by the Shareholders in their meeting dated October 31, 2017 and consequently a fresh certificate of
JSATSCR TSI hell TS
fs’ﬁl?ﬁ W 3:“% mgq ? : i i incorporation dated November 23, 2017 was issued by the Registrar of Companies, Maharashtra at Mumbai. The corporate identification number of our Company is
e °. PRIGR 3R, IRSIC) farymr, T 48 L18101MH2005PLC155786. The registered office of our Company was originally situated at Plot No 1058, Adarsh Nagar, Near Hyundai Car Showroom, New Link Road,
THE dRd ST, Andheri (West), Mumbai 400 053, Maharashtra, India. Thereafter, the registered office of our Company was changed to Unit No. 8/9, Ravikiran, Ground Floor, New Link
Ro00 =T AIEt Hawia Road, Andheri (West), Mumbai 400 053, Maharashtra, India.
Higt el Registered & Corporate Office: Unit No. 8/9, Ravikiran, Ground Floor, New Link Road, Andheri (West), Mumbai — 400 053, Maharashtra, India.
ST Tt T HA AT Tel: + 91 22 2674 1792; E-mail: cs@mittallifestyle.in; Website: www.mittallifestyle.in;
wmmw gﬂm I SAE 30T A ﬁa,;ﬁ;aﬁm T - AR i;;?u T ffiee, #-3tmieeg g ww«g;s'hmg Contact Person: Ankitsingh Ganeshsingh Rajpoot, Company Secretary and Compliance Officer; Corporate Identification Number: L18101MH2005PLC155786
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& e, Wﬁ'a;ﬁ% awo/am/zﬁag/zowréw,waz,aﬁﬁaﬁ(F;r?),gi?oo 003 (Wwwﬁ%) Fofi PROMOTERS OF OUR COMPANY : PRATIK BRIVJESHKUMAR MITTAL,
. SEIAE g TTeT ST AT e, ATHR T ERIZICH e TR T
20 (T | | o o e e T e BRIJESHKUMAR JAGDISHKUMAR MITTAL AND J K DENIM FAB PRIVATE LIMITED
. arfier Emg'i‘ SqTld el THEEH AR w11ﬁ T aRYUl ATeT S FEX AT dTET Al 1. R Y Gied Hdl F, WHrEe e AgE ISSUE OF UPTO 1,49,34,448 EQUITY SHARES OF FACE VALUE 310/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF 310/- PER
. wITediel TS @ AT ST o Slredled ol ST : EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % NIL PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING UPTO % 1,493.44*LAKHS ON A RIGHTS BASIS
ﬁENTqTTT R B — K et R - TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE(S) FOR EVERY ONE (1) FULLY PAID-UP EQUITY
W W . H. D ATEE T BT | T, Tarfera . T, SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, FEBRUARY 13, 2023 (THE “ISSUE”). THE ISSUE PRICE
propr— FOR THE RIGHTS EQUITY SHARES IS ONE TIME THE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF
RS 3j %‘ﬁ, L8 kil . e feg ¥R i 24 2 THEISSUE” ON PAGE 137 OF THE LETTER OF OFFER.
EQHEi T SIhTT R. T-R g;)ﬁ;w%ﬁ;@w ¥ ¥ A A gelletrel, UER.EY 3 §-90 ? # Assuming full subscription
T Al 3 w3 | ) ot i ameedt, o) o, s A ‘ Wiy | 3 13-24 3 BASIS OF ALLOTMENT
s = Y W) A e ) oA - ) of. g ARG X 3830 z The Board of Directors of Mittal Life Style Limited wishes to thank all its Equity Shareholders, members and investors for the response to the Company's Rights Issue of
SLoIn) T “ u-4 |w) oft. T o, of) o, g o LA L “ R8-34 “ Equity Shares which opened for subscription on Wednesday, February 22, 2023 and closed on Friday, March 03, 2023 and the last date for on-market renunciation of Rights
W SIGI 3;"% & u-§ | 1) oft. R Hear, o) ofm. Ref dea 4R4.4¢ & R&-30 & Entitlements was Monday, February 27, 2023. Out of the total of 388 applications for 1,46,99,473 Equity Shares through Application Supported by Blocked Amount
e ) T-L At froiw e ¥%¥.3% Y 3%-34 9 (“ASBA”), 135 applications for 40,536 Equity Shares were rejected due to technical reasons as disclosed in the LOF. The total number of valid applications received were 253
T [‘ S ¢. T-¢ w) oft. T 3fean, ) ofm. fodem fean YEY. UL ¢ 36-¥o ¢ applications for 1,46,58,937 Equity Shares, which aggregates to 98.16%* of the number of Equity Shares allotted under the Issue. In accordance with the LOF and the Basis
aﬁ'q‘;ﬁ ﬁﬁa‘[ 2. -9 3 | 0) oft. o A, o) o il A, @) o, o .36 Q %9-%l ] Ef Arl]lotmer}tfinﬁliz:ed on Mﬁrcg 13, 2023rin constli}ltati%nﬂthztg;;eild Metjnz;gigtgae l;g%isgrarlto tgﬁ Issue anﬁ National S}olck Exlr_:hange (\)I{Iln(rilia LLmited,ft_he D(re]signﬁter:i Stolqg
s o %o, H1-3 |w) e, ol de, o) o, e i, ) o, R d N %o Yoo %o xchange for the Issue, the Company has on March 14, allotted 1,46,58, quity Shares to the successful applicants. We hereby confirm that all the vali
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