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Date: 07/11/2020 

 

To, 

The Chief Manager, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051. 

Symbol: MITTAL 

 

Sub: Clarification on Movement in Price. 

 

Ref.: NSE Complaint No. NSE/CM/Surveillance/10046 dated 6th November, 2020 

 

Dear Sir/Madam, 

 

We have received your letter Ref. No. NSE/CM/Surveillance/10046 dated 6th November, 

2020 stating that you have noted a significant movement in price of our security across 

Exchanges, in the recent past. 

In this regard, we would like to bring to your kind attention that the Company has made all 

the necessary disclosures in accordance with Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 from time to time and has not with held any 

material information/event that in our opinion would have a bearing on the price/volume 

behaviour in our scrip. The Significant movement in the share price is purely market driven. 

The Company has been sharing all information/announcements that have a bearing on 

the price/volume behaviour in the scrip with the stock Exchange regularly. We have been 

strictly following all the listing norms for disclosures, insider trading with the stock 

exchanges regularly and there is no pending compliance on our part. 

We firmly believe that the recent sharp decline in the scrip has occurred primarily due to 

Covid-19 Pandemic which has affected the markets globally coupled with several other 

external and global economic factors.  

Therefore, the movement in the price is purely market conditions and absolutely market 

driven and the Company is in no way connected with any such movement in price.  

 

 

 

 

 



 

 

 

 

You are requested to please take on record our above said information for your reference. 

Thanking You, 

Yours Faithfully, 

 


