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OwNER'S PRIDE

Date: November 7, 2014 '
To, To,
BSE Limited ‘ The Manager - Corporate Compliance
25t Floor, P.]. Towers, Dalal Street, %Naﬁonal Stock Exchange of India Limited
Mumbai-200 001 ‘ Exchange Flaza, Bandra Kurla Complex,

Bandra (EjSt)

Mumbai- 400 051
Dear Sir/Madam,
Sub:  a) Unaudited Standalone Fma:ncxal Results of the Company for the Second

quarter and Half year ended  Septembey 30, 2014.
b) Appointment of new Chief lj'manual Officer.

Pursuant to Clause 41 of the Listing Agﬁeement, we are enclosing herewith a copy of the

Unaudited Standalone Finaricial Results of the C
Half year ended on September 30, 2014 which w

Directors in its meeting held today Le. on November 7, 2014. The Limited Review
carried by the Auditor for the above quah'ter is enclpsed.

We hereby also inform you that Mr. Muthu Elango, has been appointed as the

Financial Officer’ of the company with immediate
Gupta. j \

You are requested to kindly take the sanjte Ol record

Thanking You, :
Yours truly, ‘

For MIRC Electronics Limited:

Aashay Khandwala

Legal & Company Secretary \

Tel. :

pmpany for the Second quart

Dnida House G-1, M.LD.C., Mahak
+91-22- 6697 5777, 2820 0435 Fax|;

as taken on record by the Bd

effect in place of Mr. Predeep

| and oblige.

+91.22-2823 6475
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SRBC&CO

Ch:artered Accountants

Revlew Report to
The Board of Directors
M:IRC Electronics Limlted

2.,
" Review of Interim Financial Information Performed by the Independent Auditor of|the Enfity

For SRBC&COLLP ;
ICAI Firm registration number: 324982E
Chartered Accountants

pe:r Jayesh Gandhi
Partner
Membership No.: 037924

Place : Mumbai
Da;te : November 7, 2014

CHd

- the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sh
. which have been traced from diselosures made by the management and have not bean reviewed
' by us, This Statement is the respeonsibility of the Company's management and has been approved
" by the Board of Directors/ committee of Bdard of Directors. Our responsibility is to issue a report
. on the Statement based on our review,

LP i ! L4th Floor, The Ruby
: i 29 Senapati Bapat Marg
‘ ; Dadar {West)
Mumbai-400 028, India

Telt +91 22 5192 0000
Fax: +91 22 6192 1000

Limited Review Report

. We have reviewed the accompanying statement of unaudited financial results of MIRC Electronics

Limited (‘the Company') for the quarter ended September 30, 2014 (the "Statement”), except for
reholding’

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

issued hy the Institute of Chartered Accountants of India. This standard requires that we plan and

. perform the review to obtain moderate assurance as to whether the Statement is free pf material
" misstatement. A revie ‘
. procedures applied to financial data and thps provides| less assurance than an audit.
i performed an audit and accordingly, we do not express|an audit opinion.

Is limited primarily to inquifies of company personnel and analytical

. Based on our review conducted as above, nothing has come to our attention that causes us to
. belleve that the accompanying Statement of unaudited financial results prepared in accordance
* with recognition and ‘
. Financial Reporting”, [specified under the Companigs Act, 1956 (which are deemed to be
~ applicable as per section 133 of the Companies Act,|2013, read with rule 7 of the Companles
- (Accounts) Rules, 2014)] and other recognised accounting practices and policies has not
. disclosed the information required to be disclosed in tarms of Clause 41 of the Listing Agreement
* including the manner in

easurement principles laid down in Accounting Standard 25 "Interim

hich it is to be distlosed, or that it contains any material misstatement.

SR ECECD (anartnershio iem) converted Intn SRAC R COLEP falimhod |ishilty Partaetchin with 1R Idratily Mo ARR-A31RY offnckive sk Aneil 2003
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i Regd. Office : C

Unaudited Standalone Fi

MIRC ELECTRONICS LIMITED
Pnida House, G 1. MIDGC, Mahakall Caves Read, Andheri (East), Mumbai - 400003,
CIN Na. : L32300MH19&1PL6023637 Wabsite | www,onida,com
nancial Rasults for tha Quarter and Half year ended 3Dth Septambar 2014

Re. in lags

Incoma fram operations
a Salasi( of products {net of Excise duty) : 27024 34222 29743 61246 46831 129326
b. Cther Operating Income ‘ 223 24 94 247 186 258
Total Iicome from operatlons (net} | 27247 34746 28837 61483 68997 124584
2 Expans:as \
a. Cost ?nf rraterials consurmed ‘ 16291 9866 18861 26157 28454 48866
b. Purchasas of stock-in-trade o 971 12835 9&58 22108 28027 53637
¢. Changes in inventories of finished goods, wurk-in-prdgrass and (5684 3268 (5246) (2418) (2765) 1760
stockf—in—trade ‘
d. Employse banefits expeanse ; 1795 1798 2101 3693 40 8235
. Depn:aciatiun and emortiaation expanse ‘ as7 355 375 712 736 1433
f. Exchange (Galn} / Loss i 399 224 528 823 1392 1518
9. Dthe;r expenses 3843 4810 3945 B753 8164 18526
Total E:;(penses ‘ i 28272 332568 31272 59628 62049 131876
3 | Profit / (Lass) from opemtions bafore other income and finanes eost (1 12 975 290 (1435) 1965 {2052) (3292}
4 | Othar Incoma | 7 11 8 18 26 108
& | Profit/ {LLoss) before flnance cost {3+ 4 ) } 982 1001 (1427) 1983 {2026) {2184)
B | Finames cost | 816 780 852 1505 1933 2813
7 | Profit / (Logs) before tax (5 - ) i 167 221 (2270) 388 (39569) (3997)
8 | Tax Expenaes 108 - - 109 - -
9 [ Net Frnfl'itl {Loss) after tax (7 - 8) ‘ a8 221 (2278} 278 {2959) (4937)
10 | Equity Shars Capital (Face Value par share Re.1) ?
Pald-upEEqulty Share Capltal ‘ 1417 1417 1417 1417 1417 1417
11 Rasarva; excluding Raevaluatlon Reserves o : 12477
12 Eaming:s Per Share (EPS) - (Rs.) Basic and Diluted and: net ennualised : 0.04 0.16 {(1.81) 0.20 {2.79) (4.23)
I C 1
Part Il Select information for the quartar endad 30th Septambar, 2014 |
A | PARTICULARS DF SHAREHOLDING 3
1 | Public Shareholding |
Numberé of Shares G3660032 || @3660032 | 63660042 | GIABO0SZ | GI6E00D4Z 83860042
Parcentage of Sharshelding ‘ 44,91%) 44.81% 44,01% 44.91% 44.91% 44.81%
2 Promntairs and Promater Group Sharehaldings
a Pledéed { Encumbered ‘
NLjrnbEr of Shares 3 - -
F'efrc:entaga of Shares L ! - -
{Ai-‘. a % of the total sharabalding of Prapnotar and F'n:}motar Group)j
Percentage of Shares - . . . . .
(Aé. a % of the total share capital of the Company) ‘
b. Nen-Encumbared ‘ |
Number of Shares i 78091646 | 7BO91646 | 76091636 78091646 | 78091636 78091636
Pe:mentage of Shares ‘ 100.00% 100.00% 100.00%]  100.00% 100.00% 100.00%
(As a % of the total shareholding of Promoter and Promoter Group)%
Parcentage of Shares 55.09% 55.09% 55.09% 55.09% 55.09% 55.09%
{AS & % of the total shara capital of the Gompany) i
B INVESTOR COMPLAINTS
; Particulars Quarter endad 30.09.2014
Pending &t the beginning of the quartar o
Received during the quarter 1 1 et -
Dlspusad off during the quarter j gy ': i AED FOR I ENT FIGATmN
Remalnlrig unrazolvad at the and of the quarter 0 % i ‘
i
| SRBC&COLLP
| MUMBAI
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MIRC ELECTRONICS LIMITED

Regd, Office

Onlda House, 5-1, MIDC, Mahakali Cav
CIN Ne, ; L32300MH1981FLED23637,

fvm:aita T www.onida.com

Road, Andhert {I_East). Mumbai - 400093,

[ EQUITY AND LIABILITIES

Unaudited Statament of Asasats and Liabllities as at 3tth Saptnmbaf, 2014

Rs. In lac:

‘1 Sharohaldara’ Funds :
la. Share capital | 1419 1419
}|b. Reserves and surplus ‘ 12141 12477
Sub-total - Sharsholders’ funds ‘ 135610 13896
2!|Non-currant llabliities :
:|a. Long-term borrowlngs ; - -
. b, Deferred {ax liahilities (Net) ; i
.| Bub-total - Non-current llabllltles ! -
|
3. Gurrent llabllitles : ‘
: a. Short-term barrawings 26673 26754
b, Trade payables | 26502 21078
2. Other cument liabilities 3743 4814
i|d. Short-term provisions 388 403
| Sub-total - Curront liabllitiss 1 57306 53030
| TOTAL - EQUITY AND LIABILITIES ! 70916 66545
. |
B[ ASGETS |
1. Non-current sesets :
i a. Fixed assets ‘ 13780 151566
I|bv. Non-current investments | 2625 2625
. ¢. Long-term lozans and advances 3345 3764
| d. Other non=current assets 46 44
. Sub-total - Non=current assaets ; 19896 21595
i !
2 I Currant Assats j ‘
a. Gurrant investments ‘ 18 14
[b. Inventories ‘ 28770 23400
. Trade recelvables ! | 13482 12464
d. Cash and cash equivalents | | 1703 2547
&, Shart-term loans and advances ! 3419 340%
f. Other currant aszets | 3550 3518
Sub-tatal - Current aggets 50820 45351
|
TOTAL - ASSETS ; TO4HE 66345
SIGNED FOR IDENTIF{ICATIUN
BY | i
? SRBC&COLLP
; MUMBAI |
! 1
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Nates: i

1 1. The above resuils gs reviewed by the Audlt Commlﬂau, have h}aan taken on ra
7th November, 2074, !

2 The Statutory Auditara havs carled wut a limited raview of the Mnaudits Stana
30th Septamber, 2074, o ;
3. As perthe requiremant of Schedule || of tha Campanlws Act, 2093, the Company has rayised tha ysaful life of its Nyed asaets and

omesponding depraciation rates. As a reault of this change the sharna far currspt quarter and heif year endod 30th Septambar, 2014
|
s higher By As.42 las and Rs £4 lass reapectively. ;

4. There wae a fire aecident in Fabruary, 2012 st Roarkee Plant of the Campany. 1
In rospect of loas apd damages dovered by the insurance polizy, Againgt the total
. has been rewiised frorm tha insurance campany, The managamém is confident of
' 5 The Company hag mads a fighta lssue of equity sharas of face &aluu Re, 1 mach
©f Ra. 5 per share) in tha ratic of & equity arares for svery 13 3uity shares. The
closed an 13th October, 2014 was subacribad 1,26 times and 5.44,82,524 rghts 4
Consatuantty, tybsaquent to the Quarter end, the paid up aharq capital has Inereg
Securlties Pramiutn account by Ra. 2724.13 lacs.
‘5. Other operating Inssme for the gument quarter and half year endad 20th Smptemb
: { Quarter and half year ended 30th September, 2013 Re.41 Iacs%).
? The company is mainly sngaged ih Eonsumer Duragles businau#, which 83 per Aq
! i# considered a8 e only reporable aagmant, There ia ne ssparately identifiable geographisal sagment,
B Company's appileation for appruvll of sxcass minagarial mmun;aratinn 1o cartaln &nnagaﬂal parecnnel has peen cleafed by the Gantes)

gavermont, Tho excess jenwunamtion af H4.5.81 Incs which is not approved py the Central Govermmant has been written hack and
: subsequently recovared. o !

cjrd at the meating of the Board of Dimntnm hald up

fone Financial Results for the quaner endes

@ Company has made 8 elaim of R 4855 50 laca
claim, an on acesynt paymant of Ks, 1632.45 lacs|
Fecovery of the balance amsount of Ry, 3363,05 lack,
lor caah at a priee of Rs. B par share { inciuding pramium
kEue Which was opened on 39th Septambar, 2044 and

Quity shares ware allatted an 22nd Qctober, 2014
psed frarm RE.1417.52 laes to Ra. 1962 34 lacs gnd

Br. 2014 Includes write back of liabillty &f Ra.183 |gex.

eounting 3tandard (AS) -17 an "Segment Reporting

B Previous perlods figures have besh rearanged / regrouped whmiuvar heceangry,

For MIRG ELECTRONICS LIMITED
/A{%LA

P;Im:a : Mumbal i G.L. Mirchandanj

Date : 7th Novamber, 2014 ‘ ? Ghairman & Managing Birsctor

SIGN

SREC&COL
MUMBAI
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