
ONIDA
OWAERS PRIDE

Date: November 7, 2014

To, TO,
BSE Limited 1The Manager - Corporate Compliance
250' Floor, PJ. Towers, Datal Street 1National Stock Exchange of India Limited
Mumbai-400 001 Exchange Plaza, Bandra Kurla Complex,

Bandra (East)
Mumbai- 400 051

Dear Sir/Madam,

Sub:    a) Unaudited Standalone Financial Results of the Company for the Second
quarter and Half year ended September 30, 2014.

b) Appointment of new Chief Financial Officer.

Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith a copy of the
Unaudited Standalone Financial Results of the Company for the Second quarter and
Half year ended on September 30, 2014 which was taken on record by the Board of
Directors in its meeting held today i.e. on November 7, 2014, The Limited Review
carried by the Auditor for the above quarter is enclosed.

, /-1-:-9We hereby also inform you that Mr. Muthu Elango, has been appointed as the LIUCL

Financial Officer' of the company with immediate effect in place of Mr. Predeep Kumar
Gupta.

You are requested to kindly take the same on record and oblige,

Thanking You,
Yours bedy,

For MIRC Electronics Limited

-00

U Rlk..L'=>--
Aashay Khandwala

' Head - Corporate Affairs,
Legal & Company Secretary

Encl: - As above

MIRC ELECTRONICS LIMITED : Onida House, G- 1, M.I.D.C., Mahakali Cgves Road. Andheri (East). Mumbai - 400 093.
Tel. +91 -22-6697 5777, 2820 0435   Fax: +9 1 -22-2823  6475
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SRBC&COLLP 14th Floor. The Ruby
29 Senapatl Bapat Marg
D@der (West)Chartered Accountants
Murnbal-400 028. India
Tel: +91 228192 0000
Fax: +91226192 1000

Limited Review Report

Review'Report to
The Board of Directors
MIRC Electronics Limited

1.  We have reviewed the accompanying statement of unaudited financial results of MIRC Electronics
Limited ('the Company') for the quarter ended September 30, 2014 (the "Statement"), except for
the disclosures regarding 'Public Shareholding'and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been reviewed
by us. This Statement is the responsibility of the Company's management and has bee, approved
by the Board of Directors/ committee of Bdard of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
mIsstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. Me have not
performed an audit and accordingly, we do not express an audit opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance

with recognition and measurement principles laid down in Accounting Standard 25 "Interim
Financial Reporting", [specified under the Companies Act, 1956 (which are deemed to be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014)] and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SRBC &COLLP
ICAl Firm registration number: 324982E
Chartered Accountants

'45>6 &.COM

'CY- L-_ft>   e'--«
.- 121 ...B"fil

per Jayesh Gandhi

91' A  1
4//

Partner

Membership No.: 037924

Place: Mumbai
Date : November 7, 2014
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MIRC ELECTRONICS LIMITED
Regd. Office : Onida House. G-1, MIDC, Mahakali Caves Road, Andheri (East), Mumbai - 400093.

CIN No, ; L32300MH19811 6(:023637, Webuite ; www,orlidr,wrn
Unaudited Standalone Financial Results for the Quarter and Half year ended 30th September, 2014

Rs. in lacs
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1 Income from operations

6, Sule$ of produvts (net of Exciae duty) 27024 34222 29743 61246 66831 129326

b. Other Operating Income 223 24 94 247 166 258

Total Income from operatlons (neq 27247 34246 29837 61493 88997 126584

2  Expenses

a. Cost of material  consumed 16291 9866 19861 26157 29464 49866

b  Purdaaa of stock-In-trade 9171 12935 9658 22106 28027 53537

c, Changes in inventories of finished goods,  „ork-in-progrew enel (5684 3268 (5246) (2416) (2765) 1760

stock-in-trade

d. Employee benefits expense 1795 1798 2101 3593 4031 2235

e. Depoolution and amortifiation expense 357 355 375 712 736 1433

f.  Exchange (Galn) / Loss 399 224 528 623 1392 1519

g.  Other expenses 3M43 4810 39QB 8753 8164 lf526

Total Expenses 28272 33266 31272 59528 69049 131876

3      Profit/ (Loss) from operations before  other ir gornejand finan  est   (1 -2) 975 990 (1435) 1965 (2052) (2292)
4    Other Income 7 11 8 18 26 108

5     Profit / (Loss) before finance cost (3*4) 982 1001 (1427) 1983 (2028) (2184)
6    Finanee cost 816 780 852 1595 1933 2813

7    Profit / (Loss) beforu tux (5 -6 167 221 (2279) 388 (3959) (5997)

8  Tax Expenses 109 109

9     Net Profit / (Loss) after tax (7 - 8) 58 221 (2279) 279 (3959) (5997)

10 Equity Share Capital (Fam Value per share Re. 1)

Paid-up EquiN Share Capital 1417 1417 1417 1417 1417 1417

11 Reserve excluding Revaluatlon Reserves 12477

12   Eamingh Per Share (EPS) - (Rs.) Basicand Diluted and not annualised 0,04 0,16 (1.61) 0.20 (2.79) (4.23)

Part Il  Select informlition for the quarter ended 30th Soptomber, 2014
A    PARTICULARS OF SMAREMOLDING
1 Public Shareholding

Numberiof Shares 63860032    63660032 63660042 63660032 63660042     63660042
Percentage of Shamholding 44.91'16I 44.91% 44.91% 44.91% 44.9196 44.91%

2   Promoters and Promoter Group Shareholdings

a. Pledged / Encumbered

NOmber of Shures

Percentage of Shdres

(As a % of thi total shareholdlng of Propoter and Pronloter Group)'

Percentage of Shares

(As a % of the total share capital of the Company)
b, Non-Encumbered

Number of Shares 78091646   78091646   78091636   78091646   78091636    78091636

Percentage of Shares 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

(AL a % of the total shareholding of Promoter and Prqmoter Group)

Percentage of Shares 55.09% 55.09% 55.09% 55.09% 55.09% 55.09%

(As a % of the total share capital of the Company)

B INVESTOR COMPLAINTS

Partlculars Quarter ended 30.09.2014

Pending at the beginning  af the quarter 0

Received during the quarter
1

10

Disposed off during the quarter 10         '   '''ED FOR I ENT FICATION

Remaining unresolved at the end of the quarter 0

1
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MIRC ELECTRONICS LIMITED
Regd.  Omce    Onlda  House,  G-1,  MIDC,  Mahakili Caves  Road,  Andherl (East),  Mumbal - 400093.

CIN No,: L32300MH1981 PLC023637. Website . www.onida.com
Unaudited Statement of Assets and Liabilities as at 30th September, 2014

Rs. In lacs
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A.  EQUITY AND LIABILITIES
1'  Shareholders' Funds :

a. Share capital 1419 1419

b. Reserves and surplus 12191 12477

Sub-total - ShamholderS' fundu 13610 13896

2  Non-current liabilities :

a. Long-term borrowings

b. Defermd tax liabilities (Net)
Sub-total - Non-current liabilities

3  Current liabilities :

a. Short-term borrowing& 28673 26755

b. Trade payables 26502 21078

i c. Other cur ent liabilities 3743 4814

d. Short-term provisions 388 403

Sub-total - Curront Ilabliltles 57306 53050

TOTAL . EQUITY AND LIABILITIES 70816 6684€

B ASSETS

1    Non·current ausets :

a. Fixed assets 13780 15156

I b. Non-current investments 2625 2625

9. Long-term loans and advances 3545 3768

i
d. Other non·current assets 46 48

Sub-total - Non-current assets 19896 21595

2 1 Current Assets
a. Current invegtments 16 19

b. Inventories 28770 23400

9. Trade recelvables 13462 12464

d. Cash and cash equivalents 1703 2547

e, Short-term loans and advances 3419 3403

f. Other current assets 3550 3518

Sub-total - Current asiet, 50920 46351

TOTAL-ASSETS 70918 66946

SIGNED FOR IDENTIFICATION
BY 1

SRBC&COLLP
MUMBAI
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NMes:

1.       The above result$ as reviewed by the Audit Committee. have been t#ken on requird at the meeting of the Board Of Dire tors held on
1 7th November, 2014.

2.       The Slatutgry Auditofs hs,$ carrled #wt a *Imit  review of the ynaudtted Starnalione Plrlncial Reswlt6 for the quar'll,r endeCI30111 September, 2014.
a.         Aa per the requirement of Schedule Il of the CompaniIB Ad.  2013. the Company  haa zevised *Ma useful life gf Its 11*ed a888ts andtgrmependling depreciation  rates. A* a result of this ell nge the charge for currelt quarter and halr year anded 30tl, September. 2014Is higher by Rs.42 laci and Rs.8418($ respectively.
4.       Then waa a fire accident in February, 2012 at Roorkee Plant al the Company. Tho Company haa made s daim of Rt.4995,50 lacaIn ruspect *T 1088 and dRmag#  overed  by the insurance policy, Against the total claim . an  on aceownt payment of Ms,1 632.45  1808tra$ beent restised from the In,wrance Hompary  The management is contldent ot recovely Of the balance amount of Rs.3363,05 18095.         The Comoany hali  made a tighta Issue of equity shsrei of face value Re,  1  Baerl For caan at a  price 01 Ra.  B Ver aham ( inclucling prerniwmof Re. 5 per share) in the ratio of 5 equity aharus for #cry 13 «uity shares. The *sue whiGh wa3 opened on 29th September, 2014 indclowd  on  13th  October,  2014 was subscribed  1.25  timea and 5144,82.524  rights equity share$ ware allotted an 22nd October. 2014Conaequently. subsequent to the quarter end, the paid  up arlarg Gapltal  has  Inerensed fram  Rs. 1417.52 180 to REi.1962.34  IME andSecuntls Pmmium account by R s.  2724.13 lacs.

8.         Other operatng  income for the gurrent quarter and hall yeur ended  30th  Septimbir,  2014  Includes write back of liability of Ra. 163  lEiDa.i Quarter and half year ended 3091 September, 2013 Ra,41  lacs ),
7.         The company  is mainly engaCed in Cansumer CulaNes busineal, whioh  43 per Accounting SUndard (AS) -17 on 'Segment Reporting"18 gonsidered as the only reportab e segment Thsre la no separately identillible gqmphloal aegment.8.       Company's appllation for approval of  10888 managerial remulleration to certain managertal peraollnel haa Peen deared by the r.Ant,81governmont. Thg excess Ielliummtlon ai R$.6.81  laca whloh is not approved ny the Centml Govenimant ha$ baen wntlen back andsubsequently recovered.
9.      Prevlowi periods figures have been morranged / reel'ouped whet var neceawly.

9

For MIRC ELECTRONICS UMITEO

5 -4111„»PIBce : Mumbal
G.L MIrchiindioniDate  : 7th Novlmber, 2014

Chairman & M„nsging Director

SIGNED FORAIDERITIFICATION
BY rl

1-'
SRBC&COLLP

MUMBAI
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