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Sub: - Audited Financial Results (Standalone & Gonsolidated) for the -
Quarter and Year ended 31 March 2017 R

Dear Sir(s),

. We wish to inform that Board meeting of the company held today L.e. 16 M_éy 2017, the Board of Directors
have approved the Audited Financial Results (Standalone & Consolidated) for the Quarter and Year ended
on 31 March 2017 ' : - ’ R '

The Board of Directors recommended a final dividend of Rs. 1 per equity share of Rs. 2 each i.e.50% to
the equity shareholders for the year ended on 31 March, 2017, subject to approval by the shareholders. The
interim dividend of Rs. 1.20 per equity share of Rs, 2 each i.e. 60% was paid to the equity shareholders,
during the quarter ended on 31 March,2017; therefore, the total dividend for the financial year ended on 31
‘March 2017 aggregates to Rs. 2.20 per equity share of Rs. 2 eachie. 110%. :

" Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015, we
- areenclosing herewith= o L : -

1) Audited Standalone Financial Results for the quarter and year ended on 31 March 2017
alongwith Auditors’ Report thereon. -

2) Audited Consolidated Financial Results for the quarter and year ended on 31 March 2017
. alongwith Auditors’ Report thereon. ' _ | '

3). Declaration for unmodified opinion in terms of Regulation 33(3)(d) as amended by SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016.

The meeting commenced at 11.00 a.m. and the agenda relating fo Financial Results were approved by the
Board at ¢ 2 p.m. The Board meeting continues for discussing other agenda items.

The above information wil be made available on the website of the company www.mindagroup.com.
It is for your information and records please.
Thanking you.

Yours faithfully, ‘
_For MINDA INDUSTRIES LTD.

~HC. DHAMIA
V.P. Group-Accouns, Legal, Secretahia
Indirect Taxes & C¢. Secretary

Encl: As above.
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUATRTER AND YEAR ENDED 31 MARCIH 2017

(Rs. In Crores)

Quarter ended

Yoear ended

31 Mareh 2017 31 Dee 2016 31 March 2016 31 March 2017 | 31 March 2016
PARTICULARS
{Auwdited-rofer " . {Audited-refer note . .
note 10) (Unaudited) 10) (Audiled) (Audited)
I Revepue
{a) Revemue from operations (net)
399.64 400,18 38055 1.039.45 1.468.74
(b) Other income 1.0z 378 6.20 24 81 2238
Total revenue 400,66 403.97 386,75 1,664.26 1,491.12
2 Lixpenses
() Cosl of muterials consumed 252.91 256.90 252,75 1,053.78 965,26
(b) Purchases of stock-in trade 0.06 0.03 1 .20 2.95
[C] Cllallges in imventories of finished goods, work-in-progress and ' 61 £5.00) 178 135
stock-in trade 0.81
(d) Employees benelits expense 56,714 55.78 47.57 217.53 186.44
(e) Finance Costs 233 370 223 13.87 10.22
(Y Depreciation and amortisation expense 13.06 12.38 1529 47.05 52.78
(z) Other expenses 52.05 50.70 48.17 210.16 177.97
Tolat Expenses 377,96 3771.86 361.12 1,545.27 1,392.27
3 Profitf(Loss) from operations hefore exceplional ilems 22,70 26.11 25.63 118.99 o884
4 Exceptional items . . N . N
5 Profit{Logs) from continuing eperations after exceptional iems but
before taxes 24.81 842 26.89 125.12 99.83
6 Tax Expense 2.51 T.15 336 24107 1947
7 Profit/(Loss) i i rations after taxes
rofit/(Loss) from continuing operations after taxes 22,30 21.27 23.53 100.95 $0.36
8 Profit/{(Loss) from discontinuing operations (net off {axes) @11 2.31) (1.26) 6.13) 0.99)
9 Net Profit {Loss) for the period 20,19 18.96 2227 94.82 79.38
10 Paid up Bquity Share Capital 1557 15.87 15.87 1587 15.87
{Face Value Rs. 2 per sharg) o a o . -
1T Reserve excluding Revaluation Reserves as per
Balance Sheet of previous Accounting Year S06.41 419.23
121y Humings per share (before extra-ordinary items} (Face Value Rs. 2/
cach) (not annualised)
a) Basic (in Rs.) 2.54 239 2.30 11.94 9.99
b) Diluted (in Rs.) 2.53 2.39 2.80 11.88 299
i) Bamings per share (afier extm-ordinary items) (Face Value Rs. 2/-cach)
{not annualised)
a) Basic (in Xs.) 2.54 2.39 2.80 11.94 999
by Diluted {in Rs .} 2.53 2.39 2.80 11,88 9.95
t
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Statement of Assets s Linbilities:

{Ry. I Crores)

Asat As at
8 No. Partleulnrs Ji Mareh 2017 31 Murch 2036
{Andited) (Audited)
A EQULTY AND LIABILITIES
1 Sharchalders' Fands
a) Share capital 15.87
b) Reserves and surplus 50641
Sub-total - Sharchedders’ Funds 52228
2 Share appiication money ponding allatment 300,00 -
3 Noz-cnrrent liabilities
) Long-ferm bomowings 35.14 1687
o) Other long-ter linbilities .08 0.1
d) Long-torm provisiois 3050 26,62
Sub-tetad - Kon-cirrent liabilities 65,74 43.60
4 Carrent ilabilities
a) Short-ferm borrowings 139.33 4182
1) Trade payables 238.46 201.19
) Olier eurrent linbilities 5414 8L.1%
d} Shori-term provisions 7.38 15.33
Sub-total - Current labilitics 439.31 379.49
TOTAL - EQUITY AND LIABILETIES 1,327.33 §63.69
B ASSETS
i Noil-cnrrent assels
a4} Fixed assels
Tangible assets 256.35 247.07
Intangilie assels 4.52 3.66
Cupital werk-in-progress 10.56 4.93
b} Non-enrrent investinents 344,38 194,63
c) Deferred tax asget (net) 3.78 1.80
&) Long-term toanyg and sdvances 14.62 14.80
¢) Other non current assels 3.46 7.13
Sub-toinl - Non-current rssets 637,94 474.64
2 Currenl assets
a) hiventories £7.60 89.10
1) Trde roceivables 244.32 251.29
<) Cash and bank balances 319.01 1681
) Short-term toans and advances 36.15 2386
) Other onmrenl assels 8.3} 3.99
Sub-total - Current asscls 689.19 387.05
TOTAL - ASBETS 1,327.3) 861.69
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Notes on audited standalone financial results

1))

2)

3

The above audited standalone f{inancial results for the quarter and year ended 31 March 2017 have
been reviewed on 16 May 2017 by the Audit Comnutlee and approved by the Board of Directors. The
statutory auditors have expressed an unqualified audit opinion,

These results along with the Auditors’ report of the statutory anditors have been filed with stock
exchanges, pursuant to Regulation 33 of the Securities and Exchenge Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are available on the stock
exchanges’ websites, NSE website (www.nseindia.com), BSE website (www.bseindia.con) and on
Company’s website (www.mindagroup.com).

The sharcholders approved the sub-division of equity shares of Rs. 10 each (fully paid-up) into {ive
equily shares of Rs. 2 each (fully paid-up) in their meeting dated 11 August 2016. The record date for
sub-division was [4 September 2016, Accordingly, the Eaming Per Share for the current and earlier
periods have been restated.

During the previous quarter, the Board of Directors, subject to the consent of the sharcholders of the
Company approved the plan to hive off, to sell, transfer, assign or otherwise dispose off the
Company s business related to manufacturing and trading of Batteries to its wholly owned subsidiary
viz. Minda Storage Batteries Private Limited (formerly Panasonic Minda Storage Batteries India
Private Limited) on or before 30 April 2017, During the current quarter, the sharcholders have
accorded their consent o the aforesaid resolution. The hive off was effected m Aprit 2017, The net
assets of business aggregated to Rs. 21.66 crores as at 31 March 2017. Accordingly, the Battery
business of the Company has been treated as discontinuing operations for the purpose of these results.
The required relevant information for the discontinuing operations for all the periods presented is as
below:

Particulars Quarter ended (Rs. Crores) Year ended (Rs. Crores)

31 March 2017 | 31 December 31 March 31 March 31 March
{(Unaudited) 2016 2016 2017 2016
{Unaudited) (Unaudiled) (Unaudited) (Unaudited)

Total revenue - 8.99 8.72 10.88 3582 43.10

Total
expenditure i1.10 11.02 11.40 41.95 44.08

Profit/(Loss)

betore tax
from ordinary
activities (2.1 {2.30) (0.52) (6.13) (0.98)

Tax expense - - N N N

Profit/(l.oss)
after tax (2.11} (2.30) (0.52) {6.13) {0.98)

4y The Board of Directors recommended a final dividend of Rel per equity share of Rs.2 each te. 50% to

the equity shareholders for the year ended 31 March 2017. Besides, interim dividend at the rate of Rs.1.20
per share L.e. 60% on 79,326,780 equitly shares was paid during the current quarter. Interim dividend at
the rate of Re 0.30 per share on 3,500,000 3% cumulative redeemable preference share of Rs. 10 each was
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8)

9

paid during the current quarter. This is the Iinal dividend on preference share for the year ended March
31, 2017.

The above mterim dividend on equity shares and preference shares were approved by the Bomrd of
Directors in their meeting held on 7 February 2017,

The Company has redeemed 3,500,000 3% cunsdative redeemable preference share of Rs.10 cach al face
value during the current quarter. Consequently, an equivalent amount was credited 1o the Capital
Redemption Reserve.

The share application money as at 31 March 2017 represent the amount raised by the Company by way of
Qualified Institutions Placement. Aflotment of 7,092,125 shares of Rs. 2 each was made to the Qualified
Institutional Buyers at an 1ssue price of Rs.423 per share on 3 April 2017,

Other income for the year includes Rs.10.89 crores of dividend received from two subsidiaries and an
associale of the Company.

Tax expense includes Current Tax (Iincluding Minimum Alternate Tax) and deferred tax.
The Company is engaged in the business of manufacturing of auto components inciuding auto electrical

parts and ils accessories and there is no separate reportable business segment as per Accounting Standard
(AS-17) on Segment Reporting,

10) The figures for (he last quarter of the current year and of the previous year are the balancing figures

between the audited figure for the full financial vear and the published year o date figures upto the end of
third quarter of the corresponding year.

11) The figures of the previous pertods have been regrouped / reclassified wherever necessary to confirm to

current period's classification.

For and on behatf of the Board of
Minda Industries Limited

el f=

(NIRMAL K. MINDA)
Chairman & Managing Director

Place : Gurgaon, Haryana




BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91124 719 1000
DLF Cyber City, Phase - Il Fax: + 91124 235 8613
Gurugram - 122 002, India

Auditor’s Report on Quarterly Financial Results and Year to date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulafions, 2015

To

The Board of Directors of
Minda Industries Limited

We have audited the standalone financial resuits of Minda Industries Limited (“the Company™) for
the quarter ended 31 March 2017 and the ycar ended 31 March 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, The quarterly standalone financial
results are the derived figures between the audited figures in respect of the year ended 31 March
2017 and the published year-to-date figures up to 31 December 2016, being the date of the end of
the third quarter of the current financial year, which were subject to limited review. The standalone
financial results for the quarter ended 31 March 2017 have been prepared on the basis of standalone
financial results for the nine month period ended 31 December 2016, the andited annual standalone
financial statements as at and for the year ended 31 March 2017, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,
which are the responsibility of the Company’s management and have been approved by the Board
of Dircctors of the Company. Our responsibility is to express an opinion on these standalone
financial results based on our review of the standalone financial results for the nine-month period
ended 31 December 2016 which was prepared in accordance with recognition and measurement
principles laid down in Accounting standard (AS) 25, Interim Financial Reporting, specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles gencrally accepted in India; Our audit of the standalone financial statements
as at and for the year ended 31 March 2017; and the relevant requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An andit includes examining on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles vsed and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

The standalone financial results include the Company's share of net profit of Rs. 1.57 crores and
Rs. 6.25 crores for the quarter and year ended 31 March 2017 respectively in respect of three
partnership firms, whose financial results have not been audited by us. These financial results have
been audited by other auditors whose reports have been furnished to us by the management and our
opinion on the standalone financial results, in so far as it relates to the amounts, mcluded in respect
of these partuership firms, is based solely on the reports of the other auditors.

¥

Registered Office:

B § R & Co. fa partnership firm with Registration ih Floor, Lotdha Excelus
No. 8A61223) converted into B SR & Co. LLP Apollo Mifls Compound
{a Limited Liability Pannership with LLR Registration N.M. Joshi Marg, Mahatakshmi

No. AAB-B181) with affect from Owtober 14, 2013 Mumbai - 400 011



BSR&Co LLP

4.

Place: Gurgaon

In our opinion and to the best of our information and according to the explanations given to us,
based on consideration of the report of the other auditors referred to in paragraph 3 above, these
quarterly standalone financial results as well as the year to date results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015; and

(11) give a true and fair view of the net profit and other financial information for the quarter and the
year ended 31 March 2017,

Further, read with paragraph 1 above, we report that the figures for the quarter ended 31 March
2017 represents the derived figures between the andited figures in respect of financial year ended
31 March 2017 and the published ycar-to-date figures up to 31 December 2016 being the date of
the end of the third quarter of the current financial vear, which were subject to limited review as
stated in paragraph 1 above as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

For BSR & Co. LLP
Chartered Accouniants
Firm Registration Number: 101248W/W-100022

Date: 16 May 2017 MenYbership Number: 094549



MINDA INDUSTRIES LIMITED
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2017

Ry, tn Croves)

Quarter ended

Year ended

PARTICULARS

31 Maveh 2017

31 Dee 2016

31 March 2086

31 March 2017

31 March 2016

(Audited-refer note

(Auditee-refer

1) (Unandited) note 1) (Audited) {Audiced)
1 Revenue
(a) Revenue from operations {net) 948,05 284,56 717.32 3,505.03 2,527.34
(bY Otherincome 3.47 4.31 1.43 13.87 12.97
Teotal revenue 9581.52 $88.87 719,158 3,518.90 2,541.31
2 Expenses
(a) Cost of materials consumed 520,92 472.00 351.61 1,932.60 1,378.80
(b Purchases of stock-in trade 55.99 70806 15.04 249.04 248.63
(&) Changes in inventories of finished goods, work-in 177
progress and stoek-m trade 7.21 (4.20) 80.41 (17.05)
(d) Ymployees benefils cxpensc 124.54 121.59 87.18 462.02 32034
(¢} Tinance Costs : 7.00 9.25 5.45 3034 25.68
) Depreciation and amortisation expense 36.02 37.50 28.20 135.67 92,62
{g) Other cxpenscs 128.61 il7.14 101.56 485,55 353,39
Total Expenses 880.29 §24.20 669.45 3,296,45 2,407.81
3 .l’ruhtf(]mss) from operations before exceptional 71.23 64.67 49.70 229,45 133.50
ttems
4 Exceptional items - - 2.58 - 5.20
5 Profit/(Loss) from: continuing operations after
exceptional items but before taxes 7123 64.67 52.28 22245 138.76
6 Taxixpense 13.11 13.27 6.71 48.85 27.74
7 Net Profit [(1oss) for the period 58.12 51,40 458,57 173.60 110.96
8 Share of profit/(loss) of associales 6.13 1.50 i 14.51 11.67
9 Minority Interest (6.49) (8.16) 6,79 (20.03) (11.49)
10 Net profit/(loss) after taxes, minority interest and 57.78 44.74 42.565 168.08 111.14
share of profit/(loss) of associates
11 Paid up Equity Share Capital .
(Face Valuc Rs. 2 per sharc) 15.87 15.87 15.87 15.87 15.87
12 Reserve excluding Revaluation Reserves as per
Balance Sheet of previous Accounting Year 608,96 45234
13 1)  Jarings per share (before extra-ordinary items)
(Face Value Re. 2/-each) (not annualised)
w) Bagio (in Rs.) 7.28 5.04 536 21.17 3.99
b) Diluted (in Rs.) 7.25 5.64 5.36 21.08 3.99
i1} Earnings per share (after extra-ordinary items} (Face
Value Rs. 2/-zach) (not annualised)
a) Basie (in Rs.) 728 5.04 5.36 7117 13.99
13) Diluted (in Ks.) 7.25 5.64 5.36 21.08 13.89
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Stadement of Assels and Linhilitics:

(s, In Croves)

Asal As i
5 Nu. Particulurs 31 March 2017 31 March 2016
(Andited) (Audited)
A EQUITY AND LXABELITIES
1 Shareholders’ Fuds
) Share capital 15.87 1937
) Reserves and smplus GOB.96 A52.34
3 Capital reserve on consolidation 162 52 -
Sulr-total - Sharcheldors' Funds 727.35 47171
Z Shawe applieation money pending allotment 300,00 -
3 Minority interest 138.95 109,61
4 Naon-current liabilidies
1) Long-lerns botrowings 190.41 16901
b) Other long-term liabilitics 7.92 9.09
¢) Long-term provisions 68.83 33.60
Sub-total - Non-currend linbilities 267.16 211,70
5 Cuerent liabililies
a) Shet-lerm barrowings 261.61 184.06
1) Trade payables S515.12 32143
¢} Other current liahilities 183.76 16%.45
d) Sharl-ten provisions 17.18 18.87
Sub-total - Curvent linbilities 977.67 659383
TOTAL - EQUITY AND LIABILITIES 2,411.13 1,486.85
B ASSETS
1 Non-current assels
\ o) Fixed assels
Tangible assets B65.68 558.31
Intangible assets 29.81 800
Capilal work-in-progress 13710 12097
Intangible assets wnder development 0.15 0.34
b3 Goodwill en consolidation - 6.34
¢} Nen-current investments 54.54 43.62
d} Deferred Llax asset 1316 7.18
¢) Long-term loans and advances 50.99 25.14
£) Other non cuvent assets 6.26 §.00
Sub-fetal - Non-current assels 1,187.69 786.79
2 Current assels
a) Inventories 251.33 18384
b) Trade receivables 523.48 36191
¢) Cash and bank balances 376.64 56.66
) Short-term: loans and advatnces 89,03 8728
¢) Other current pssets 12.96 8.37
Sub-iolal - Current assels 1,283.44 J00.06
TOTAL - ASSTUTS 2,411.13 1486.85




Notes on audited consolidated financial results:

1)

2)

3)

4)

5)

6)

The above audited consolidated financial results for the quarter and year ended 31 March 2017 have
been reviewed on 16 May 2017 by the Audit Committee and approved by the Board of Directors.

These results along with the Auditors’ report of the statutory auditors have been filed with stock
exchanges, pursuant to Regulations 33 of the Sccuritics and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are available on the stock
exchanges’® websites, NSE website (www.nseindia.com), BSE website (www .bscindia.com) and on
Company’s website (www.mindagroup.com).

Key numbers of Standalone Financial Results of the Parent Company are as under:
Rs.in crores

Particulars Quarter Ended Year ended

31 March | 31 December| 31 March { 31 March| 31 March 2016

2017 2016 2016 2017

(Audited) | (Unaudited) | (Audited} | (Audited) {Audited)
Total
Income 400.66 403.97 386.75 | 1,664.26 1,491.12
from
Operations
Profit 22.70 26.11 25.63 118.99 0885
Before Tax
Net Profit ¢ ¢
After Tax 20.19 18.96 2227 04 82 79 38

The shareholders of the Parent Company approved the sub-division of equity shares of Rs 10 each
(fully paid-up) into five equity shares of Rs. 2 each (fully paid-up) in their meeting dated 11 August
2016. 'The record date for sub-division was 14 September 2016, Accordingly, the Earning Per Share
for the current and earlicr periods have been restated.

During the previous quarter, the Board of Directors of the Parent Company, subject to the consent of
the sharcholders of the Company approved the plan to hive off, to sell, transfer, assign or otherwise
dispose off the Company’s business related to manufacturing and trading of Batteries to its wholly
owned subsidiary viz. Minda Storage Batterics Private Limited (formerly Panasonic Minda Storage
Batteries India Private Limited) on or before 30 April 2017. During the current quarter, the
sharcholders have accorded their consent to the aforesaid resolution. The net assets of business
aggregated to Rs. 21.66 crores as at 31 March 2017.

During the year ended 31 March 2016, the Exceptional Item represents profit on sale of land by a
subsidiary.

The Board of Directors of the Parent Company recommended a final dividend of Re I per equity
sharc of Rs.2 cach i.c. 50% to the equity sharcholders for the year ended 31 March 2017. Besides,
interim dividend at the rate of Rs.1.20 per share .. 60% on 79,326,780 cquity shares was paid during
the current quarter. Interim dividend at the rate of Re 0.30 per share on 3,500,000 3% cumulative
redeemable preference share of Rs.10 each was paid during the current quarter. This is the final
dividend on preference share for the year ended March 31, 2017,

The above interim dividend on equity shares and preference sharcs were approved by the Board of
Directors of the Parent Company in their meeting held on 7 February 2017,




7y The Parent Company has redeemed 3,500,000 3% cumulative redeemable preference share of Rs. 10
cach at face value during the current quarter. Consequently, an equivalent amount was credited to the

Capital Redemption Reserve.

8) The Group is engaged in the business of manufacturing of auto components including auto clectrical
parts and its accessorics and there is no separate réportable business segment as per Accounting

Standard (AS-17) on Segment Reporting,

9) The share application money as at 31 March 2017 represent the amount raised by the Parent
Company by way of Qualified Institutions Placement. Allotment of 7,092,125 shares of Rs.2 each
was made to the Qualified Institutional Buyers at an issue price of Rs.423 per share on 3 April 2017,

10) Tax expense includes Current Tax (including Minimum Alternate Tax) and deferred tax.

11) The figures for the last quarter of the current year and of the previous year are the balancing figures
between the audited figure for the full financial year and the published year to date figures upto the

end of third quarter of the corresponding year.

12) Breakup of Capital Reserve on consolidation/Goodwill on consolidation is stated below:

Rs.in crores

Particulars As at As at

31 March 2017 | 31 March 2016
Capital reserve 129,85 2.68
Goodwill 27.33 9.02
Capital reserve on consolidation {net) 102.52 -
Goodwill on consolidation (net) - 6.34

13) The figures of the previous periods have been regrouped / reclassified wherever necessary to confirm

to current period's classification.

Place : Gurgaon, Haryana
Date : 16 May 2017

AN

For and on behalf of the Board of
Minda Industries Limited

= -f'lé ='/= E
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(NIRMAL K. MINDA)




BSR&Co. LLP

Chartered Accountants

Buiiding No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase -l Fax: + 91124235 8613
Gurugram - 122 002, India

Auditor's Report on the Consolidated Quarterly Financial Results and Consolidated Year to date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Divectors of
Minda Industries Limited

We have audited the consolidated financial results of Minda Industries Limited ('the Company')
and its subsidiaries (collectively referred to as ‘the Group”), its associates and jointly controlled
entities, for the quarter ended 31 March 2017 and for the year ended 31 March 2017, attached
herewith, being submitted by the Compay pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, The quarterly
consolidated financial results are the derived figures between the audited figures in respect of
the year ended 31 March 2017 and the published year-to-date figures up to 31 December 2016,
being the date of end of the third quarter of the current financial year, which were subject to
limited review. The consolidated financial results for the quarter ended 31 March 2017 have
been prepared on the basis of unaudited consolidated financial results for the nine month period
ended 31 December 2016, the audited annual consolidated financial statements as at and for the
year ended 31 March 2017, and the refevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, which arc the
responsibility of the Company's management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these consolidated financial
results based on our review of the consolidated financial results for the nine-month period ended
31 December 2016 which was prepared in accordance with recognition and measurement
principles laid down in Accounting standard (AS) 23, Interim Financial Reporting, specified
under Section 133 of the Companies Act, 2013 read with relevant rules issued thercunder and
othet accounting principles generally accepted in India; our audit of the consolidated financial
statements as at and for the year ended 31 March 2017, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the
management. We believe that our andit provides a reasonable basis for our opinion.

We did not audit the financial statements and other financial information, in respect of sixteen
subsidiaries and two jointly controlled entitics, whose financial results (before consolidation
adjustments) reflect {otal assets of Rs. 969.56 crores as at 31 March 2017 and total revenues of
Rs. 516,47 crores for the quarter (Rs. 1,826.43 crores for the year) ended on that date, as

Registered Office:

B S R & Co. {a partnership lirm with Registration ath Floor, Lodha Excelus
No. BAG1223} converted inte B S R & Co. LILP Apollo Mills Compound
{a Limited Liability Partnership with LLP Rogistiation NN, Joshi Marg, Mahalakshmi

No. AAB-8181) with effect fram October 14, 2013 Mumbai - 400 011
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considered in the consolidated financial resalts. The consolidated financial results also include
the Group's share of net profit of Rs. 6.19 crores for the quarter (Rs.15.83 crores for the year)
ended 31 March 2017, as considered in the consolidated financial resuits, in respect of five
associates, whose financial results have not been aundited by us. These {inancial results have
been audited by othier auditors whose reports have been furnished fo us and our conclusion on
the consolidated financial results, in so far as il relaes (o the amounts and disclosures included
in respect of these subsidiaries, jointly controlled entity and associates. is based solely on the
reporls of the other auditors.

4, In our opinion and (o the best of our information and according to the explanations given 1o us,
based on consideration of the reports of other anditors referred to in paragraph 3 above, these

quarterly consolidated financial results as well as the year to date results:

{1) Includes the results of the following entitics;

Subsidiaries and step down subsidiaries

a) Global Mazinkert S.1., Spain

b) Clarton Horn, Spain

¢} Clarton Horn Marco SARL, Morocco

d) CH Signalkoustic GmbH, Germany

¢) Clarton Horn S. De R.L. De C.V., Mexico

) Light & Systems Technical Centre, (LSTC) S.L., Spain

g) SAM Global Pte Ltd, Singapore

hy Minda Industries Vietnam Company Limited, Vietnam

i) PT Minda Asean Automotive, Indonesia

I PT Minda Trading, Indonesia

k) Minda Kyoraku Limited, India

I) Minda Distribution and Services Limifed, India

m) Minda Auto Components Limited, India

n) M J Casting Limited, India

o) Minda Kosei Aluminum Wheel Pvt Lid, India

p) Minda TG Rubber Pvt Ltd, India

q) Rinder India Private Limited, India

1) Minda Storage Batteries Private Limited

s) YA Auto, a partnership firm

Joint Ventures

a) Minda Emer Technologies Limited, India

b Rinder Riduco, S.A.S., Columbia

¢) Roki Minda Co. Private Limited

Associates

a) Minda NextGenTech Lid, India

b) Mindarika Pvi Ltd, India

¢) Kosei Minda Aluminum Company Pvt Ltd, India

d) Auto Component, India

¢) Yogendra Engincering, India
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(i) are presented i accordance with the requiremients of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(iii)y give a true and fair view of the net profit and other financial information for the quarter and
the year ended 31 March 2017,

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended 31 March
2017 represents the derived {igures between the audited figures in respect of financial year
ended 31 March 2017 and the published vear-to-date figures up to 31 December 2016, being
the date of the end of the third quarter of the current financial year, which were subject to
limited review as stated in paragraph 1 above as required under Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations 2015,

For BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W/W-100022

Place: Gurgaon
Date: 16 May 2017
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BSE Ltd. National Stock Exchange of India Ltd.
Regd. Office: Floor - 25, Listing Deptt., Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (E),
Dalal Street, Mumbai-400 001. Mumbai - 400 051.

FAXNO.:022 - 22721919 FAXNO.: 022- 26598237 / 26598238
/22723121

Sub: - Declaration for Audit Report(s) with unmodified opinion
Ref: - Regulation 33(3} (d) of SEBI (LODR) Regulations, 2015

Dear Sirs,

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25 May 2016.

DECLARATION is hereby given that the Statutory Auditors’ Report on the Annual
Standalone Audited Financial Results and Annual Consolidated Audited Financial Results for
the Financial Year ended 31 March 2017 do not contain any qualifications, reservations or
adverse remarks. Apparently, Audit Report for the said period carries with unmodified
opinion.

For and on behalf of the Beard

Minda Industries Ltd. /-{f;(: STR =
e =
£ -
s, 5

Nirmal K. Minda N
Chairman & Managing Director

e
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