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AUDITED STANDALGNE FINANCIAL RESULTS FOR THE QUARTER AND $iX MONTHS ENDED SEPTEMBER 30, 2013
Rs in mitlion, except por share dala

Particidars Qrarter ended Six months ended Year ended
September 30, June 3¢, ptember 39, § Sep ber 30, P 30, March 31,
2013 2013 2012 2013 2012 2013
income from sofiware services 7,605 6,477 £.463 14,173 11,583 23,618
Expenses
Employee bensfils expense 4448 3,824 3,570 8,272 7012 14,274
Deprectation 97 1B% 159 378 318 624
Olher expenses 15648 462 1,074 3,114 2,088 4.484
Profit from operations before other income and interest 1,402 1,610 1,460 2412 2,175 4,236
Other inceme 48 17 T4 185 126 350
Foreign exchango goin/{loss) 189 817 (415} 816 (329) (240)
Profit before interest 1,649 1,744 By 3,393 1,972 4,246
interest 2 1 4 3 7 0
Profil before tax 1,647 1,743 815 3,390 1,965 4238
Tax expense 360 390 23 TS50 353 847
Net profit for the geriod 1,267 1,363 raz 2,840 1612 3388
Paid up equity share capilal (face valug Rs. 10/- egch) 416 418 409 416 409 415
Resesrves 14,149 13,405 11,084 14,149 11,084 12,722
Basic EPS (Rs) 30.56 3z2.68 17166 63.54 39.50 8210
Dilted EPS {Rs.) 30.74 3237 17.43 §3.10 39.02 5186
Aggregale non-promoter sharcheiding
Number of shares 34,673,666 34,570,773 32,955,148 34.673.666 $2.955,148 33,118,358
Percentags of shareholding 83.40% 83.20% 80.53% B3.40%: 80.53%, 81.16%
s and p aroup + [']

Pledged/Encumbered

Numtsor of shares - - - - . .

Percantage of shares {as a % of the {otel sharsholding of premeter and promoler group) - - . - - -

Parcentage of shanes {as a % of the fotal share capital of the company) - - - - - -
Nen-encumbered

Mumber of shsres 6,803,614 5,984,314 7560408 6,903,614 7,989,408 7.815,697

Percentage of shares (as a % of the 1ote! sharsholding of promoler ard promoter group) 100% 100% 100% W% 100%: 106%

Percentage of shares {as a % of the 1otal share capitat of the company} 16.60% 16.60% 10AT%: 16.60% 19.47% 18.82%

AUDITED SEGMENT WISE REVENUE AND RESULTS

Primary segment information Rs In millicn
Particulars Cuarier ended Six months ended Year ended
September 30, June 39, September 30, | September 30, | Septeraber 30, March 31,
2043 2013 2012 2013 2042 2013
Segmant fevenug
Manufaciuting 1,658 1,253 1,122 3,081 2,166 4,488
BFSt 1,756 1,480 1372 1228 2,812 5,283
Hitech 2,196 1872 1,876 4,068 3,821 1210
Trave! & Transportalion 4.547 1273 1,121 2820 2,296 4681
Others 549 408 472 1,048 £g8 1,826
Total 7.696 5477 5,963 14,173 13,582 23,618
Segment operating income
Manulacluring 458 264 235 722 407 875
BES! 18 44 225 123 427 642
Hitech 426 439 432 236 77 1,544
Travel & Transpotdalion 373 258 245 g29 570 1,402
Olhers 192 188 178 381 318 687
Total 1,689 1,491 1,319 2,790 2,493 4,860
Unallocshle
Expenses 197 161 574 378 847 864
Interest 2 1 4 2 7 10
CHher income 47 734 T4 881 126 350
Profit hefose tax 1,847 1,743 318 3,388 1,966 4,236

Notes on segment information

Principal segments

Effective Aprit 1, 2013, the Company has od its isaticnal and ] structure 1o be beller afigned to merket needs. Pursuant t0 such re-organization, the Company has identifted Menufatiuring,
BFS|, Hitech, Travel and Transporlation and Others as ils seportable business segments. Accordingly, the Company bas presented its segment results under these business segments. The previous period figures
have been resteted and presented in fine witk the cument segmenls.

Segmentat capital employed

Segregalion of assats, liabifties, depreciation and olher non-tash expanses into varous primary segments has not been carried oul as the assels are used inter by bek is. A dingly, no
disclosure refating 1o segmenl assels aad liabilities has been made.




AURITED STATEMENT OF ASSETS AND LIABILITIES Rs in mitlion

Farticutars As at
September 30, March 31,
2013 2013,
Shareholders’ funds
Share capital 416 415
Reserves and sumplus £4.149; 12,722
44,566, 13,137
Non-current tabilitios
Longtenm: borrowings 27, 32
Clher long-term fablilies 108, 57
Long-tesm: provisions 22 -
157 B9
Current liabilities
Shorl-term borrowings 626 T
Trade payables 165 184
Olher currerd linbitities 2,955 2,168
Shert-lerm provisions 5,358 1,152
5,101 3,684}
Tetal 19,823 16,930
Non-current assets
Fixed assels
Tangibie assels 2,859 2,488]
inlangible assets 376) 104
Capilal work-in-progress 616 571
Non-ciwrert invesiments 21 244
Deforred tex assels {not) 397 360
Long-lexm loans and advances 876 &17
Other non-cument assels 957‘! 1,046
5232 Edzr
Current assets
Current invesimants 4,848 4.027]
Trade receivables 6,203 4,508
Cash and bank batances 1.085; 1,238
Shortierm tosns and advances 526 430
Other current assels 1328 1.280
13,981 11,483
Total 198,823 16,810

Notes to financiad resuls for the guarier and six months ended September 30, 2013

1 The above esulls wera ceviewed by the Audil Commitiee and thereafter have baen sdopted by the Board al its meeiing held on Octaber 16, 2013.

R Int milfion
Quarter ended Six months ended Year ended
September 30, June 30, 7 ber 30, | Seq ber 30, P 30, ¥arch 31,
2013 2013 2012 2013 2012 2013
4,413 3,764 3.54% B207 5,854 14,138

3 informalion on investor complatnts pursuant ta clause 41 of the Listing Agreement for 1he quarier ended Seplember 31

Opening

balance Additions Disposal Closing batance
116 3 -

2013,

Nature of investar complaints

£ During the quarter, 13.183 shares have been Issued upon exercise of stock options and restricted shares by employees/ directors.

§ EPS for ihe quasder is nol annuakzed,
6 During 1he quarter, R Srinlvasan retired from the beard with effect from July 19, 2033,
7 The Board of Direclors at fis meeting held on October 16, 2013 have recommended an intesim: dividend of 50% {Rs § per equity share of pas valve Rs 10 each) for the six mosths ended Seplember 30, 2013,

& The slatement of financial resuils have been audited by the Company’s audilors. The Company's auditors have issued an ungqualified awiit opinfor en the fingnclat rosults. The audi report has been fited with the
stock exchanges and s dlso available on the Company's websile,

9 Previous pericd figures have been reclassified! regrouped wherever nocessany.

For and on behal{ of the Board

For Mindiree Limiled
)/U gl N
Bangalore, India Krishnakizmar Natarajan
October 16, 2013 CEOQ & Managing Diraotor

For BMindires Limited
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Vice President Legal & Company Secretary
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A_(dltm‘s Report_on Quarterly: I‘mancrai Results and. Yea: to Date Financial Results of Mindtree
Limited I’ursuant to the Ciause 41 of tlw Lrstmg Agreemen

To Ry
‘The Board of Directors of Mindtree Limited '

We have-audited.the quarterly financial resulis of Mindiree Limited (‘Mindtree’ or the “Company”) for the
quarter ended 30 September 2013 and year to date financial results for the period from 1 April 2013 to 30
September 2013, attached herewith, being submitted by the Company pursuant to the requitement of Clause
41:of the ’Lzstmg Agreement, except for the disclosures-regarding ‘Public Shareholding’ and “Promoter and
Promoter Group Shareholding’ which have been traved from disclosures made by the management and have
not: been audited by us. These quarterly financial results as well as year to date financial results have been
prgpared on the basis of the interim financial slatements, which are the responsibility of the Company’s
management. Qur responsibility is to express.an opinien:on. ti.}e ¢ financial results based on our audit of such
i_'r'tiﬁ.r.i}!jn:_ﬁnan‘c_ial' statements, which have beery prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 28, Tnterim Financial Reporting, issued pursuant to.the
Companies (Accounting Standards) Rules; 2()06 as per-seetion 211-(3C) of the Companies. Act, 1956 which,.
as per a clariffcation issued by the Minisfry.of Corpy \ffairs; ‘continues 1o apply under section 133 of the
(‘cmpames Act 2013 (wuch has superseded section 211¢ C) of the Companies Act 1956 w.ef 12
Seprember 2013) and other accounting principles generally accepted in India.

We.conducted our-audit in accordance with anditing standards generally accepted in India. Those Standards
require that we plan and perforny the audit. to-obtain reasonable assurance about whether the financial results
are fre¢ of material misstatement.. An audit inclides éxaminibg, on a test basis, evidence suppomng the:
amounts disclosed as financial resulis. An.audit also-includes assessing the accounting principles used and
mgmi‘ cant estimates made by manageinent. We believe ‘that: our audit provides a reasonable: basis for our

opinion,
n‘.@
In :our opinjon and to the best of our information and according {o the explanations given: to us, ihese

quarterly financial results:

(i) are preseited in accordance with the requircients 6f Clause 41 of the Listing Agreement in this rega
aid o

(i) give a true and fair view of the et profit and other financial information for the quarter ended 30-
Septeémber 2013 as well as the year 0 date reésults for the period from 1 April 2013 to
30 September 2013.

Further, we also report that we have, on.the basisof the books of'account and other records and informiation

atrd: expianatmns given to'us by the: management, also verified the number-of shares as well as per cemagcf of

sharcholdings inrespect of agpregate amount of public shareholdings; as furnished by the Conipany in terms
of Clause 35 of the Listing Agreement arid: found the sare to be cotrect.,

forBS R& Co.
Chartered Accowntanis
Firm®s registration number: 101248W-

Nat"éj["-R-“-miikr_i'slmﬂ el

FPartner
Membership number: 32815

Bangalore For Mindires Limited
16 October 2013 .
Rﬂ»«\/\» >
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AUBITED CONSOLIDATED FINANCIAL RESULYS FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2643

Particulars

RE i miition, exeopt por share datg

Guaritr ended Gix months onded Year ended
Soptembar 30, Juno 30, ) et 30, 30, | Sef 30, March 31,
2013 2013 2082 2013 2012 2053
tncome Trom seflware sevices 7695 6477 5,963 .173 13,592 23618
Expanses
Employee benafits oxpense 4,448 3824 3,570 8272 7,012 14,274
Depreciation 187 181 159 378 318 624
Cthes expenses 1,850 1462 1,070 302 2,084 4480
Prold feom operations before ather incame and Interest 1,404 1,010 1,164 741 2,178 4,240
Otha: income 48 "7 Th 165 126 350
Foreign exchangs gainiioss) 200 618 (417} 818 {328) {340}
Profit betore Interost 1,648 1,745 B21 3304 1,876 4,250
Intezest 2 1 4 3 7 10
Profit before tax 1,647 1,744 817 3361 1,868 4,240
Tax expense 360 350 83 750 353 847
Nat pro#t for tha perlod 1,287 1,354 T4 2,64% 4616 3.383
Pais up equity share capllal (face value Rs, 10 zach) 416 416 L] A1 aog 515
Reserves 14,150 13,406 11,683 14,450 11,083 12,722
Basic EPS (fe.) 30.96 3260 17.73 63.55 39.68 B2.19
Dliuted EPS (Re) 20.74 3240 1748 6313 3911 8175
tNumber of shares 34,673,656 34579773 32,955,148 34673686 32,956,148 33,718,358
Pescentage of shatsholding £3.40% B3.20% 80 83.40% B0.53% 21.18%
Promoters and premater group shaicholding
PledgediEncumbared
Nismbe: ot shares B - - - - .
Percentage of shares {as a 3% of tha lolal shareholding of promoler ard promolst group} - - v - - -
Percentage of shares {46 a % of the tolal share capital of the company} - - v - -
Non-eacumbored
Number of shares 6,203,614 6,954,314 7,968,408 6503.614 7,969,408 7815697
Percentage of shares (45 a % of the total folding of promoter and f Group) 100% 100% 100%] 100% 100% 100%
Percentage of shares (26 a % of the lotal share capiat of the company) 16.60% 16.80% 19AT% 16.60% 19.47% 18.82%
AUDITED SEGMENT WISE REVENIE AND RESULTS
Primary. segment [nformation s Ih iwililon
Particulars Quaztor ended Six months ended Year ended
Septombaer 30, June 38, ptember 30, T 30, ber 30, March 31,
2013 2053 2012 2013 2012 2013
Segment revenua
danufacturing 1,658 1,355 1122 3,011 2.166 4,488
BFsl 1,746 1,480 1372 3,226 2612 5,203
Hitech 2,108 1,872 1876 4068 3621 T2H
Travet & Transporstion 1,547 1,273 5,124 2,820 2,256 4,691
Cthers 549 439 A7z 1,048 898 1926
Total TH06 6477 £063 14173 14,803 23618
Segmant eperating Incoma
Manutacluting 455 264 236 22 407 8
BEGH T8 44 226 123 427 542
Hitech 485 439 435 924 778 1,544
Travel & Yrangporation 373 256 246 a29 570 1,102
Others 183 188 179 381 318 687
Total 1,598 1,961 1,323 2,789 2A0T 4850
Unallocable
Expenses 197 181 576 378 847 960
Interest 2 3 4 3 7 10
Cthes income 248 735 74 963 2% 350
Protit bafore tax 1.647 17144, BT 3391 1868 4,240
Notes on segment informatlon
Pringipal segments
Effective Aprl 1, 2013, the Group has ite isati and t 10 be betier aligned to market needs. Pursiant 10 such fe-trganization, the Group has ienlified Manulacturiog, BFSY,
Hilech, Travet and Transportation and Cthers as ifs i Accordingly, the Group has presented its segment resuits undet 1hese business segments. The previous pericd figures havs been
restated and presented in ling with the currenl segments.
Segmental capltal employed
Segregalion of assels, Habilties, depreci ard other h Into vartous primary segments has nof been carsied out as the assels are used gments. Accerdingly, no

celating fo assels and liabilties has been made,




AUDITED STATEMENT OF ASSETS AND LIABILITIES fs in mifiian

Particulars As at
Soptember 30, iarch 31,
2013 2013
1 tders' funds
Share capital 416 415
Reserves and surplus 14,150 42,722
14,566 43,137
[ 1 fabililies
Leng-lermn boowings 27 32
Other tong-term liabilities 108 57
Long-erm provistons 22, E
1571 [
Gurrand Habllitles
Shorkterm borrowings. 626 2
T:ade payables 166, 188
Olher current ligbilities 2,955 2,166
Shost-tarm provislons 1,359 4,112]
5,102 3,684
Total 2,625 16,010}
Non-cuitant ossets
Fixed assels
Tangible essets 2,959 2,485
1atangible assets 78, 1064
Capiat work-in-progress §16: 671
Noa-curent invesiments 7 230
Dalerred tex assets (net) 397 360]
Long-term foans and advances BI7 617
Othet non-cutrent assels 87 1,046
52190 5413
Current assets
Current invesiments 4,848 4027
‘Trado receivables 8,203 4,508
Cash and bank balances 1,09¢; 1252
Short-term lans and advanoces 526 436;
Ohar gutrent assels 1,330 1,280/
14,008 14,487
Totat 49 625 16,970

Notes to consolidated financlal rasults for the quarer and slx months ended September 30, 2013

1 The above Tesulls ware (e by the Audit C« and fler have been adopted by he Board a1 its meeting held en Oclober 16, 2013,
2 Htem of expendliure exceeding 10% of totat expandiuce #s In miifion
Particulars Quartter ended Six months ended Year ended
September 30, June 30, ptember 30, bor 30, | Sef ber 30,
2013 2013 w12 2013 2012 March 31, 2013
iStaﬂ'w’B‘ 4413 3,794 3,549, 8207 5,854 14,138
3 _informalion on invester complatnts E reament for the quaier ended Septembar 30, 2013

Nature of investes compiaints
Adlotment/ refundl annuzl 1¢;

halance Additions Disposal Clesing halange
1 - i 156 kkE) A

4 Quring the quarter, 13,193 shares have been issied upon exeroise of stock options and restiicled shares by empioy

5 EPS for the quarte? is not annuatized.

& During the quarter, R Srinvasan relired from the board with effect from July 18, 2013,

7 The Board of Directors al ifs mesling held on Oclober 18, 2013 have recommended an irtatin dividend of 50% (Re § per equity share of par value Rs 10 each) for the six raonths ended Seplember 30, 2013.

& Audited financiai resulls of Mindireo Limited Int tion) s fn million
Particulars Quarter ended Six months ended Year ended
September 30, June 30, hat 30, p 30, 30,
Pt 2013 " optz 2013 | 012 Match 31, 2053
Revenues 71838 6,477 5,963 14,173 44,593 23518
Profit before fax 1647 1,743 815 3,380 1,865 4,236
Profi after tax 1,287 1,363 722 2,640 1612 3,389

Nole: The gudied results of Mindire Limitad for the abovs mentioned periods are svaiiabio in tho investors soction in www.mindiroa.cm and also with [he stock exchanges where Jt is listed. The information sbove has been extracied from the
suditad fingnolel steloments o5 slaled.

9 The staterent of consolidated inancial resulls have been audited by fhe Company's auditors. The Company's auditors have issued an unquaiitied sudit opinien on the consolidated financia! resulls, The audit report
has been Sled with the stock exchanges and is aiso available on the Company’s website.

40 Previous pericd figures have been GO ¥-
For and on pehall of the Boaid
For Mindie Limited
[——
-
Bangalore, India Krishnakumar Netarajan
Oclober 16, 2013 CEO & #Managing Direcior

For Mindtres Limited

jec’ »—u\L,( . g’
Vice P k{ 7

aciftam .
Fresicent Legal & Company Secretany
retary
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Anditors’ Report on Quarterly Consolidated  Financial Resulfs and Year to Date Consolidated
Financial Resulfs of Mindiree Limited and_its Subsidiary Pursuant to_the Clause 41 of the Listing

Agreement

To
The Board of Direciors of Mindtree Limited

We have audited the quarterly consolidated financial results of Mindtree Limited {‘Mindiree’ or the
“Company™) and its subsidiary (collectively called ‘the Mindtree Group®) for the quarter ended 30
September 2013 and year to date consolidated financial results for the period from 1 April 2013 to 30
September 2013, altached herewith, being submitted by the Company pursuant to the requirement of Clause
41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding® and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the management and bave
not been audited by us. These quarterly consolidated financial results as well as year to date consolidated
financial results have been prepared on the basis of the interim consolidated financial statements, which are
the responsibility of the Company’s management. Our responsibility is to express an opinion on these
consolidated financial resulis based on our audit of such interim consolidated {inancial statements, which
have been prepared in accordance with the recognition and measurement principles Iaid down in Accounting
Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Conipanies (Accounting Standards)
Rudes, 2006 as per section 211 (3C) of the Companies Act, 1956 which, as per a clarification issued by the
Ministry of Corporate Affairs, continues to apply under section 133 of the Companies Act 2013 (which has
superseded section 211(3C) of the Companies Act 1956 w.e.f. 12 September 2013) and other accounting
principles generally accepted in India.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are frec of material misstatement. An sudit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis for our
QpIIGH,

In our opinion and to the best of our information and according 1o the explanations given to us, these
quarterly consolidated financial results:

(i} include the quarterly financial results of the following entities;

{a) Mindtree Limited,
(b) Mindtree Software (Shanghai) Co., Limited,

(i1} are presented in accordance with the requirements of Clause 4] of the Listing Agreement in this regard;
and
(iif)give a true and fair view of the consolidated net profit and other financial information for the quarter

ended 30 September 2013 as well as the year to date resulis for the period from 1 April 2013 to
30 September 2013,




BHRE&Co.

Further, we also report that we have, on the basis of the books of ‘account and other records and information
and explanations given 10-us by the management, also verified the aumber of shares as well as pereentage of
shareholdings inrespect of aggregate amount:of public shareholdings, as furnished by the Company inferms
of Clause 35 of the Listing Agreement and found the sameto be correct,

forBS R & Co.
Chartered decountants _
Firm?s registration number: 101248W

Natrajh amakrishun
Pariner

Membership number: 32815
Bangalore

16 October 2013

For Mindlres Limited

Vice Frasident Legal & Company Secratary

;
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Mindtree reports revenue growth of 5.4% g-0-q and 15.6% y-o-y
in dollar terms

Bangalore (India), October 16, 2013: Mindtree Limited, a global information technology solutions
company, announced its results today for the second quarter ended September 30, 2013, as approved
by its Board of Directors,

Key financial hightights:
+ In USD terms:

o Revenue at $124 million (growth of 5.4% g-0-¢ / 15.6% y-0-y)
o Net profit at $20.7 miflion (decline of 15.7%* g-0-q / increase of 61.2% y-o-y)

* In Rupee terms:

o Revenue at¥ 7,696 million (growth of 18.8% g-0-g/29.1% y-0-y)
o Net profit at ¥ 1,287 million (decline of 4.8%* g-0-q/ increase of 77.8% y-o-y)

* Due to higher forex gain in the first quarter

Other highlights:
s (Customers;

o 220 active customers as of September 30, 2013
o $5 million customers grow to 21

» Employees:

o 12,941 employees as of September 30, 2013
o Added 1,122 employees during the quarter on a gross basis

© Mindtree Limited 2013 1




@’j Mindtree

s Others:

o Mindtree was selected by Forbes as one of the "Best Under A Billion" companies in the
August issue of Forbes Asia 2013.

o Mindtree recentiy won a Gold rating, the highest honor bestowed in each category of the
5th Annual Golden Bridge Awards. Mindtree was honored in the category of Company
Growth of the Year (new products, new offices, new employees).

o Mindiree was selected by Microsoft as Windows Azure Circle partner,

o Mindiree was ranked among the top global product engineering service providers by Zinnov

research and analysis.

¢ Dividend announcement:
o The Board of Directors, at its meeting heid on October 16, 2013, recommended an interim
dividend of 50% (X 5 per equity share of par value ¥10 each) for the six months ended
September 30, 2013,

About Mindtree

Mindiree is a global information technology solutions company with revenues of over USD 435 million.
Our experts are driven to engineer meaningful technology solutions to help businesses and societies

flourish.

Mindtree's consulting-driven approach makes us a strategic partner to many Fortune 500 enterprises.
Our domain expertise, unique culture and technical excellence help businesses thrive and be future-
ready. We enable our customers achieve competitive advantage through flexible and next generation

global delivery models, agile methodologies and expert frameworks.

Mindtree's ability to devise solutions is equally matched by our ability to execute them. Our
differentiation stems from a unique balance of human perspective with deep sirategic thinking.

Our values - collaborative spirit, unrelenting dedication and expert thinking help us see possibilities

where others see a full stop.

Welcome to possible.

© Mindiree Limited 2013
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Safe harbor

Certain sfatements in this release concerning our fufure growth prospects are forward-looking
statements, which involve a number of risks, and uncertainties that could cause our actual resulls o
differ materially from those in such forward-locking statements. We do not undertake to update any
forward-fooking statement that may be made from time to time by us or on our behalf.

Please visit us at www.mindtree.com. For more information, contact:

Sweta Mohanty Siddhartha Tanti

Mindtree Limited Genesis Burson-Marsteller
+91 98865 20141 +91 99863 62435
Sweta_Mohanty@mindtree.com Siddhartha. Tanti@bm.com

For Mindtres Limitag
’)' .
Kajomte g
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