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Registered Office Address: Mindtree Ltd.

) I Global Village, RVCE Post, Mysore Road,
@Jj M I n dtre e Bengaluru-560059, Karnataka, India.
Welcome to possible Corporate Identity Number (CIN): L72200(A1999PLC025564

E-mail: info@mindtree.com-

Ref: MT/STAT/CS/16-17/55 July 18, 2016
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra East, Mumbai 400 051

BSE : fax : 0222272 3121/2041/ 61 NSE : fax: 022 2659 8237 / 38

Phone: 022-22721233/4 Phone: (022) 2659 8235/ 36

email: corp.relations@bseindia.com email : cmlist@nse.co.in

Dear Sirs,

Kind Attention: Mr. Gopala Krishna and Mr. Hari

Ref: Our Letter to NSE and BSE dated July 04, 2016 vide Ref: Ref: MT/STAT/CS/16-17/49

Subject: Submission of Audited Financial Results as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 for the first quarter ended June 30, 2016

Further to our above referred letter, We would like to inform you that the Board of Directors of the
Company at their meeting held on July 18, 2016, have approved and taken on record, the Audited Financial
Results (as attached) as per Ind AS, along with Audit Report issued by the Statutory Auditors thereon for
the first quarter ended June 30, 2016.

In this connection, Please find attached the below referred documents under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 within 30 minutes of the closure of the meeting. We would
also upload them on NSE Electronic Application Processing System (NEAPS) and BSE Online Listing Centre:

1. Audited Financial Results on standalone and consolidated basis as per Ind AS for the first quarter
ended June 30, 2016 along with the Auditor’s Report thereon issued by the Statutcry Auditors.
There are no qualifications or adverse remarks in the Auditor’s Report issued by the Statutory
Auditors.

2. Press Release on the Financial Results of the Company.

3. Publication - We further wish to inform you that, we will be publishing the consolidated financial
results along with the required items, as applicable in one English daily newspaper circulating in
the whole or substantially the whole of India and in one regional newspaper being the language
of the region, where the Registered Office of the Company is situated. The consolidated and
stand-alone financial results are also available on the Company’s website — www.mindtree.com

4. Press and Earnings Call invite — We further wish to inform you in terms of Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, Management will
participate in the Press Call on July 18, 2016 at 4.45 PM IST and an Earnings Call on July 18, 2016
at 5.30 PM IST and this is for your kind records and information.

Mindtree Ltd.

Global Village T +91806706 4000
RVCE Post, Mysore Road F +91806706 4100
Bengaluru - 560059 W www.mindtree.com
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Kindly take the above intimation on records. Should you require any additional information or have any
question, please let us know and we shall be happy to provide any other information or clarification. This
is for your kind information, records and necessary action please. Kindly acknowledge receipt.

Thanking you.
Yours truly,

for Mindtree LimitedA
Y¢/ ——

Vedavalli S
Company Secretary

Mindtree Ltd.

Global Vitlage T +91806706 4000
RVCE Post, Mysore Road F +91806706 4100
Bengaluru - 560059 W www.mindtree.com
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

R dn million, except por share data

Partlculars Quarter ended Year ended
June 30, March 31, June 30, March 31,
2016 2016 2016 2016

Income fron sollware ssivioes 12,031 12,011 9,562 43,308
Expenses

Employee benefits expense 7418 7,239 5,625 25,732
Dep ion and i 337 341 320 1,318
Olher expenses 2,647 2,502 2,311 9,853
Profit from operatlons before other income, forelgn exchange gain and finance costs 1,629 1,929 1,326 6,696
Other Income 100 235 128 808
Foreign exchange galn 79 25 108 365
Profit before finance costs 1,898 2,189 1,662 7.668
Finance costs 51 63 e 159
Profit before tax 1,847 2126 1,643 7,609
Tax expense 413 473 3568 1,600
Net profit for the period 1,434 1,663 1,287 5,810
Total comprehensive income 1,434 1,849 1,326 5,763
Pald up equlty share caplia! (face value Rs. 10/- each) 1,678 1,678 838 1,678
Reserves 24,421 22,863 20,757 22,083
Basic EPS (Rs.) 854 083 7.89 3460
Dlluted EPS (Rs.} .53 8.81 7.66 34,56

AUDITED SEGMENT WISE REVENUE AND RESULTS

Primary segment information Res in million
Particulars Cuartar ended Year ended
June 30, March 31, June 30, March 31,
2016 2016 2016 2016
Segment revenue
Relall, CPG and Manufacturing 2,462 2,302 2,164 9,345
Banking, Financial Sorvices and Insurance 3,089 3,100 2,438 11,189
Technology, Medla and Services 4,513 4,308 3,459 15,704
Travel and Hespltality 1,667 2121 1,521 7.160
Total 12,031 12,011 9,662 43,398
Segment operating incomg
Retall, CPG and Manufacturing 479 455 473 2,055
Bariking, Financisl Services and Insurancg 345 446 303 1,545
Technology, Medla and Services 921 943 663 3,181
Travel and Hospitality 221 426 214 1,262
Total 1,866 2,270 1,663 8,013
Unallocable
Expenses 337 341 327 1,318
Finance costs 51 63 ] 156
Other Income (including forelgn exchange gain) 269 260 326 973
Pr 1,847 2,126 1,643 7,509
Notas on segment information
Princlpal segments
The C Is Into four i - Relall, CPG and Manufacluring (RCM), Banking, Financlal Services and Insurance (BFSI), Technology, Media and Services
(TMS) and Travel and | ily (TH). A 1he Ci has p its resulls under ihese business segments. During the current year, the Company has
Its and gly, the previous perlod/ year figures have been resiated and presented In line with the current segments.
Sagment capital employed
Segregallon of assels llabllities, dep and other h Inla various primary segments has not been carried out as the assets are used Interchangeably

gly, no relating to assels and llabilitles has been made.




AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

R fn_mallian
Particulars
__dung 30, 2016 61 Aprld, 2016
ASBETS
Non-current assets
Properly, plant and equipment 3,847 4,109 4319
Capilal work in progress 345 232 354
Other inlangible assets 74 92 120
Financial assets
Investmenls 8,682 8,586 1,071
Loans 657 651 613
Other financial assels 194 189 .
Deferred lax assels (nel) 775 734 545
CHIter non-currenl assels 1,373 1,292 1,158
15,947 15,885 8,180
Currant assets
Financial assels
Investiments 3,008 2,266 5,490
Trade receivables 8,503 8,825 6,798
Cash and cash equivalents 1,402 1,924 3,669
Loans 15 37 136
Other financial assets 2,478 2,458 1,335
Oihar currenl assels 829 982 1,006
16,236 16,492 18,434
32,182 32,377 26,614 |
EQUITY AND LIABILITIES
Equity
Equily share capital 1,678 1,678 837
Olhor equily 24 421 22 963 20,420
26,099 24,641 21,267
Liabilities
Nor-current lisbilitien
Financial linbiltins
Borrowings 14 18 23
Other financial liabililies 528 747 227
Gihisr non current liabililies 84 92 127
626 857 377
Currant linbilitios
Finanial liskilltes
Borrowings 400 -
Trade payables 1,089 1,432 1,378
Other financial liabililies 1,875 2,668 1,895
Oiher current liabilities 796 833 587
Provisions 1,290 1,276 792
Curronl {ax liabililies (net) 407 270 227
5,457 870 1,860
6,083 7,138 5,357
TOTAL EGUITY AND LIARILITIES 32,182 42,377 25,614

Notes to audited financial results for the quarter ended June 30, 2016
1 The above results were reviewed by lhe Audil Committee and |hereafter have been adopled by the Board at ils meeling held on July 18, 2016

2 Transilion lo Indian A

ing (Ind AS)

The Company's i for lhe quarter ended June 30, 2016 are the first inlerim fi | in wilh Ind AS notilied under the
C ies (Indian A i Rules, 2015. The adoption of Ind AS was carried out in accordance with ind AS 101 using April 1, 2015 as the transilion dale Ind AS
101 requires that all Ind AS dards and interpi i thal are elfective for lhe first Ind AS financial stalemenis Ior lhe quarter ended June 30, 2016, be applled consislenlly
and relrospeclively for all fiscal years presenled. All applicable Ind AS have been applied i and p quired. The

the carrying amounts of ihe assels and liabilities in Lhe financial stalemenls under bolh Ind AS and Indian GAAP as at the transilion date have been recognized directly in
equity at the transilion dale

The Tollowing reconciliations provide a quantification of {he effect of signiflcant differences arising from the transition from Indian GAAP lo Ind AS in accordance with Ind AS

-equity as al April 1, 2015;

-equity as al June 30, 2015;

-equity as al March 31, 2016;

-tolal comprehensive income for the quarler ended June 30, 2015; and
-tolal comprehensive Income for the year ended March 31, 2016

(i} Equity reconciliation:-
Rs, In million

Particulars Note As at As at As at
March 31, 2016 | June 30, 2016 April 1, 2016
Equity under previous GAAP 24,164 21,200 20,112
Proposed dividend and tax thereon lil 606 302 1,009
Fair valuation of investiments i 112 69 101
Effecl of discounling of securily deposil and ification of land as ing lease vi 20 17 16
Di ing of i i ivabl v 81) ] -
| Business combination ] (198) (16) (8)
Olhers 18 23 ZL
Equily ns por Ind AS 24,641 21,696 1,257
{ii} Total comprehensive income reconciliation
Rs. tn million
[Particulars Far the year | For the quarter
Note ended ended
March 31,2016 | June 30, 2015
Net Income under provious GAAP 6,049 1,370
Fuir valuation of investmenis il 10 (33)
Employee benefils w 27 (39)
Effect of discounting of security deposil and i ion of land as op. g lease vi 4 1
Buslness combinalion 1 (180 (9)
(o} ing of idafall ivabl v (B1) -
Othars {5} 3]
Profit for the period under Ind AS 6,810 1,287
Ofher comprahensive incanmo {27 38
| | Total comprahensive income undor Ind AS 5,703 1,326




)
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{ili) Explanations for reconclllation of equity and proflt

| Buslngss combinalion;

Under Ind AS, the acqulree’s Identiflable assels, liabililies and conlingent liabilities thal meel the condition for recognilion are recognised at their fair values at 1the acquisilion
date while under previous GAAP It is reognised at cosl.

I Foir valuation of investmenis

a) Under Ind AS, assels and ial liabllities al fair value through profil and loss (FVTPL) are falr valued al each reporting dale with changes In falr value
recognized in the slatement of profit and loss. Under previous GAAP, they are measured al lower of cosl or net realisable value. Mutual fund have been

as FVTPL. Consequently, Increase in falr value of such Investments In quoted mutual funds has resulted in a galn

b) Under Ind AS, financlal assets designaied at falr value through other comprehenslive Income (FVTOCI) are fair valued at each reporting date with changes In fair vatue (nel
of deferred taxes) racognized direclly in other comprehensive Income. Under previous GAAP, they are measured at cost wilth provision for di other than P

I In equity have been classlfied as FVTOCI. Cansequently, falr value of such eqully instruments deslgna(ed al FVTOCI has resulted in a galn In olher
comprehenslve Income.

iil. Under Ind AS, llability for dividend is recognized in the period In which the obli to pay Is i Under pi GAAP, a Ilablmy Is recogmzed In the period {0
which 1he dividend relates, even lhough ihe di d may be app d by the q 1o the dale. C: y, dividend payable under Ind AS Is
lower and retalned eaming is higher.

Iv. Under previous GAAP, acluarial gains and losses were recognised In the statement of profit and loss Under Ind AS, the acluarial galns and losses form part of
remeasurement of the net defined benefil llabllity/ assel which Is Ised in other p Income. C q ly, the tax effect of the same has also been recognised
In other comprehenslve Income under Ind AS instead of the statement of profil and loss

v. Under Ind AS, the deferred conslderatlon on sale of land Is measured al fair value. Under previous GAAP, such consideration Is camied et Initlal (ransaclion value, The
difference between Initial transaction value and fair value on he date of sale Is reduced from profit on sale of land and subsequent change In the falr value of such deferred
conslderation is recognised as notlonal inleresl Income In the stalement of profil and loss.

vi. Under Ind AS, leases of land are classified as operaling leases unless Lhe title to ihe land Is exp d o be 1o the Cornpany at Lhe end of lhe lease
lerm. Lease rentals pald in ad and lease dep are Ized as olher assets. Under previous GAAP, the lease rentals pald In advance and lease deposits are
d In property, plant and The lease rentals pald in advance are charged lo the statement of profit and loss aver the léase borm.

Under Ind AS, financlal Instruments other than those designaled at FVTPL and FVTOCI are d at cosl. Under previous GAAP, lhey are are recognised at cost
Securily are carrled at ised cosl using effective Interest method
EPS for the quarter Is not EPS for period Is for bonus Issue
The slatement of fnancial results have been audiled by the Company's auditors. The Company's auditors have Issued an unmodifled audit opinion on the financial results. The
audil report has been filed wilh the slock and Is also avail on the Company's webslte.
.
For ayid on buhill of the Board
For Mindirge Limited
Bengalury, India Roslow Ravanan

July 18, 2016 CEO & Managing Director .~ ="
li——
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

Rs In million, excepl por share data

Particulars Quarter ended Year ended
June 30, March 31, June 30, March 31,
2016 2016 2016 2016
Income from sofiware services 13,276 13,203 9,775 46,730
Expenses
Employes benefits expense 8,366 8,188 5,761 27,991
Depreciation and amortisation expense 468 475 339 1,668
Other expenses 2,959 2,809 2,342 10,529
Profit from operations before other income, forelgn exchange galn and finance costs 1,483 1,731 1,333 6,562
Other income 110 74 128 447
Foreign exchange gain 88 31 202 392
Proflt before finance costs 1,681 1,836 1,663 7,391
Finance costs 51 63 9 160
Proflt before tax 1,630 1,773 1,664 7.231
Tax expense 395 443 371 1,706
Net profit for the perlod 1,236 1,330 1,283 6,626
Total comprehensive Income 1,130 1,180 1,322 5,283
Paid up equity share capital {face value Rs. 10/- each) 1,678 1,678 838 1,678
Reserves 23,625 22,471 20,760 22,471
Basic EPS (Rs.) 7.36 7.93 7.66 32.95
Diluted EPS (Rs.) 7.35 7.91 7.63 3287
AUDITED SEGMENT WISE REVENUE AND RESULTS
Primary segment Infor Rs in millfon
Particulars Quarter ended Year ended
June 30, March 31, June 30, March 31,
2016 2016 2016 2016
Segment revenue
Retail, CPG and Manufacturing 3,194 3,147 2,163 11,394
Banking, Financial Services and fnsurance 3,306 3,231 2,631 11,970
Technology, Media and Services 4,791 4,663 3,459 16,116
Travel and Hospitality 1,985 2,162 1,622 7,250
Total 13,276 13,203 9,776 46,730
Retail, CPG and Manufacturing 496 512 463 2,183
Banking, Financial Services and Insurance 356 347 337 1,627
Technology, Media and Services 892 925 662 3,153
Travel and Hospitalily 207 422 210 1,247
Total 1,961 2,206 1,672 8,210
Unallocable
Expenses 468 475 339 1,658
Finance costs 51 63 9 160
Other income (including foreign exchange gain) 198 105 330 839
Profit before tax 1,630 1,773 1,664 7.231

Notes on segment Information
Principal segments

The Group Is struclured into four verticals —Retail, CPG and Manufacturing (RCM), Banking, Financial Services and insurance (BFSI), Technology, Media and Services
(TMS) and Travel and Hospitality (TH). Accordingly, the Group has presenied its segment results under these business segments. During the current year, the Group has
restructured its verticals and accordingly, the previous period/ year figures have been restated and presented in line with the current segments

Segment capital employed

Segregation of assets, liabllities, depreciation and other non-cash expenses into various primary segments has not been carried out as the assets are used interchangeably

between segments. Accordingly, no disclosure relating to segment assets and liabilities has been made




AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs in million

As at
June 30, March 31, Aprll 1,
Particulars 2016 2016 2015
ASSETS
Non-current assets
Property, plant and equipment 3,913 4,173 4,325
Capital work in progress 345 232 354
Goodwill 4,771 4,815 669
Other intangible assets 2,460 2,632 317
Financial assets
Investments 168 62 12
Loans 661 655 614
Other financial assets 194 189 -
Deferred tax assets (net) 474 406 547
Other non-current assets 1,432 1,331 1,158
14,408 14,495 7,996
Current assets
Financial assets
Investments 3,008 2,266 5,490
Trade receivables 9,476 9,728 6,863
Cash and cash equivalents 1,755 2,332 3,763
Loans 16 38 136
Other financial assets 2,762 2,761 1,337
Other current assets 927 1.14¢ 1,009
17,944 18,274 18,698
TOTAL ASSETS 32,362 32,769 26,694
EQUITY AND LIABILITIES
Equity
Equity share capital 1,678 1,678 837
Other equity 23,625 22,471 20,428
26,303 24,149 21,265
Llabllitles
Non-current llabliitles
Financial liabilities
Borrowings 14 18 23
Other financial liabilities 528 747 227
Other nen current liabilities 84 91 128
626 856 378
Current llabllitles
Financial liabilities
Borrowings . 415 -
Trade payables 1,523 1,880 1,418
Other financial liabilities 2,037 2,774 2,011
Other current liabilities 1,061 1,049 586
Provisions 1,306 1,289 797
Current tax liabilities (net) 496 347 239
6,423 7,764 6,051
7.049 8,620 5,429
TOTAL EQUITY AND LIABILITIES 32,362 32,769 26,694

Notes to audited consolldated flnanclal results for the quarter ended June 30, 2016

1 The above results were reviewed by the Audit Committee and thereafter have been adopted by the Board al ils meeting held on July 18, 2016
2 Transition to Indian Accounting standards (Ind AS)

The Group's consolidated financial statements for the quarter ended June 30, 2016 are the first interim consolidated financial statements prepared in accordance with ind AS
notified under the Companies (Indian Accounting Standards) Rules, 2015. The adoption of Ind AS was carried out in accordance with Ind AS 101, using April 1, 2015 as the
transition date. Ind AS 101 requires that all Ind AS standards and interpretations that are effective for the first Ind AS consolidated financial statements for the quarter ended
June 30, 2016, be applied consistently and retrospectively for all fiscal years presented. All applicable Ind AS have been applied consistently and retrospectively wherever
required. The resulting difference between the carrying amounts of the assets and liabilities in the consolidated financial statements under both Ind AS and Indian GAAP as of
the transition date have been recognized directly in equity at the transition date.

The following reconciliations provide a quantification of the effect of significant differences arising from the transition from indian GAAP to Ind AS in accordance with Ind AS
101:

-equity as at April 1, 2015;

-equlty as at June 30, 2015;

-equity as at March 31, 2016;

-total comprehensive income for the quarter ended June 30, 2015; and

-total comprehensive income for the year ended March 31, 2016

() Equity reconclilatlon:-
Rs in million

As at As at As at

Particulars Note March 341, 2016 | June 30, 2016 | Aprdl 1, 2016
Equity under previous GAAP attributable to:
Mindtree Limited 23,956 21,228 20,128
Non-controlling interests - - -
Equlty under previous GAAP 23,9566 21,228 20,128
Proposed dividend and tax thereon iii 606 302 1,009
Fair valuation of investmentis it 112 69 101
Effect of discounting of security deposil and reclassificalion of land as operaling lease vi 20 17 16
Discounting of consideration receivable v {81) - -
Business combination i (481) (38) (16)
Others 17 20 27
Eaquity as per Ind AS 24,149 21,698 21,265




{ii) Total comprehensive Income reconciliation
Rs In million

For the year | For the quarter
ended ended

Particulars Notes March 31, 2016| June 30, 2015
Net income under previous GAAP attributable to :
Mindtree Limited 6,033 1,382
Non-controlling interests - -
Net income under previous GAAP 6,033 1,382
Fair valuation of investments 1] 10 (33)
Employee benefits v 28 (39)
Effect of discounling of security deposit and reclassificalion of land as operating lease vi 4 1
Business combination 1 (460) (23)
Discounting of consideration receivable v (81) -
Olhers (9) i (5)
Profit for the period under Ind AS 5,625 1,283
Olher comprehensive income (242) 39
Total comprehenslve income under Ind AS 5,283 1,322

Explanatlons for reconciliation of equity and profit

i. Business combinalion: Under Ind AS, the acquiree’s identifiable assets, liabilities and contingent liabilities that meet the condition for recognition are recognised al lheir fair
values al lhe acquisition date. This has resulted in the recognition of intangible assets and consequent amortisalion of such intangibles in the statement of profit and loss
Under previous GAAP, the purchase consideration in excess of lhe networth of lhe acquired entity is considered as goodwill which is not subject to amortisalion but is tested
for impairment

ii. Fair valualion of invesiments:

a) Under Ind AS, financial assets and financial liabilities designaled at fair value (hrough profit & loss (FVTPL) are fair valued at each reporling date with changes in fair value
recognized in the stalement of profil and loss. Under previous GAAP, they are measured at lower of cost or net realisable value. Mutual fund investments have been classified
as FVTPL. Consequently, increase in fair value of such investments in quoted mutual funds has resulted in a gain

b) Under Ind AS, financial assels designated at fair value through other comprehensive income (FVTOCI) are fair valued at each reporting date with changes in fair value (net
of deferred laxes) recognized directly in olher comprehensive income. Under previous GAAP, they are measured al cost wilh provision for dimunition other than temporary
Investmenls in equity instruments have been classified as FVTOCI. Consequently, fair value of such equily intruments designated at FVTOCI has resuited in a gain in olher
comprehensive income

jii. Under Ind AS, liability for dividend is recognized in the period in which the obligation to pay is established. Under previous GAAP, a liabilily is recognized in the period to
which the dividend relales, even though the dividend may be approved by the shareholders subsequent to the reporting date. Consequently, dividend payble under ind AS is
lower and retained earning is higher

iv. Under previous GAAP, actuarial gains and losses were recognised in the statement profit and loss. Under Ind AS, the actuarial gains and losses form part of
remeasurement of the net defined benefit liability /assetl which is recognised in olher comprehensive income. Consequentiy, the tax effect of the same has also been
recognised in olher comprehensive income under Ind AS instead of statement of profit and loss.

v. Under Ind AS, the deferred consideration on sale of land is measured at fair value. Under previous GAAP, such consideration are carried at initial transaction value. The
difference between initial transaction value and fair value on the date of sale is reduced from profil on sale of land and subsequent change in the fair value of such deferred
consideration is recognised as notional interesl income in the staterment of profit and loss.

vi, Under Ind AS, feases of land are classified as operaling leases unless the lille to the leasehold land is expected to be ransferred to the Company al Lhe end of the lease
term. Lease rentals paid in advance and lease deposits are recognized as olher assets. Under previous GAAP, the lease rentals paid in advance and lease deposits are
recognized in property, plant and equipment. The lease renlals paid in advance are charged to the slatement of profit and loss over the fease term,

Under Ind AS, financial inslruments other than those designated at FVTPL and FVTOCI are measured at amortised cost. Under previous GAAP, they are recognised at cosl
Security deposits are carried al amortised cost using effective inleresl method

w

EPS for the quarter is not annualized, EPS for comparable period is adjusted for bonus issue.

4 Audited financial results of Mindtree Limited (Standalone Information)
Particulars Quarter ended Year ended
June 30, March 31, June 30, March 31,
2016 2016 2016 2016
Revenues 12,031 12,011 9 582 43,398
Profit before tax 1,847 2,126 1,643 7.509
Profit afler tax 1,434 1,663 1,287 5810

Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock
exchanges where it is listed. The information above has been extracted from the audited financial statements as stated.

5 The statement of consolidated financial results have been audiled by the Company's auditors, The Company's auditors have issued an unmodified audit opinion on the
consolidated financial results. The audit reporl has been filed with the stock exchanges and is also available on the Company's website.

For and on behalf of the Board
(" indirae Limited

Bengaluru, India Rostow Ravanan
July 18, 2016 CEO & Manaﬁgﬂ,ﬂmﬁl’ﬁr !
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Haskins & Sells
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Tel: +91 (080) 6627 6000
Fax: +91 (080) 6627 6013

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF MINDTREE LIMITED

1.

We have audited the accompanying Standalone Financial Results of MINDTREE LIMITED (“the Company”) for
the Quarter ended June 30, 2016 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared on the basis of the related
interim financial statements in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Statement. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and total comprehensive income and
other financial information of the Company for the Quarter ended June 30, 2016.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 0080728S)

V-l

V. Balaji
Partner

BENGALURU, July 18,2016 (Membership No. 203685)
VB/UB/VMS/2016
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Anchorage {!
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India

Tel: +91 (080) 6627 6000
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF MINDTREE LIMITED

I. We have audited the accompanying Consolidated Financial Results of MINDTREE LIMITED (“the
Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as “the Group”), for the Quarter ended June 30, 2016 (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the related interim consolidated financial
statements in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Holding Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Holding
Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities:

i. Mindtree Software (Shanghai) Co, Ltd., Republic of China

ii.  Discoverture Solutions L.L.C., United States of America
iii.  Discoverture Solutions Europe Limited, United Kingdom
iv. Relational Solutions, Inc., United States of America
v.  Bluefin Solutions Limited, United Kingdom
vi.  Bluefin Solutions Inc., United States of America

vii.  Bluefin Solutions Sdn Bhd, Malaysia

viii.. Blouvin (Pty) Limited, South Africa
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ix. Bluefin Solutions Pte Limited, Singapore

x. Magnet 360, LLC, United States of America

xi. Reside LLC. United States of America
xii. M360 Investments, LLC, United States of America
xiii. Numerical Truth, LLC, United States of America

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and total comprehensive income
and other financial information of the Group for the Quarter ended June 30, 2016.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

v

V. Balaji

Partner

BENGALURU, July 18,2016 (Membership No. 203685)
VB/UB/VMS/2016
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Mindtree reports revenue growth of 2% g-0-q/ 29% y-o-y in
dollar terms

Bangalore (India) and Warren (NJ), July 18, 2016: Mindtree, a global technology services company,

announced its consolidated results today for the first quarter ended June 30, 2016, as approved by its
Board of Directors.

“The ongoing market transitions to everything-as-a-service, bundled managed services and
digital transformation is right in our sweet spot.” said Rostow Ravanan, CEO & Managing
Director, Mindtree. “While the global environment poses some short term challenges, we

remain confident that our investments are on the right track to accelerate growth for our clients
and Mindtree.”

Key financial highlights:

Quarter ended June 30, 2016
e InUSD terms:
o Revenue at $199 million (growth of 2% g-0-q/29% y-o-y).
o Net profit at $18.5 million (decline of 5.8% g-0-q / 8.7% y-o0-y)
¢ |n Rupee terms:

o Revenue at ¥ 13,276 million (growth of 0.6% g-0-q / 35.8% y-0-y)
o Net profit at ¥ 1,235 million (decline of 7.2% q-0-q / 3.8% y-0-y)

The financial results above are in accordance with Ind AS for the quarter ended June 30, 2016.
Accordingly the figures for previous periods have been restated in accordance with Ind AS.
Other highlights:

e Clients:

o 343 active clients as of June 30, 2016
o $10 million clients grow by one to 16

e People:

o 16,110 Mindtree Minds as of June 30, 2016
o Trailing 12 months attrition is 16.5%

© Mindtree 2016




v

i ki = S
© ) Mindtree

o Key wins with leading global clients

o World leader in computer software and technology. For this existing client, Mindtree will
provide managed services for multiple applications

o Aleading business school. For this existing client, Mindtree will be the strategic partner for
Salesforce initiatives in enterprise IT and online learning

o A global technology leader in automotive manufacturing. Mindtree will provide Digital

services for implementation of rental management system
¢ Awards and recognition:

o Positioned as a leader for digital services in ‘Zinnov's Zone for Digital Services’

o Magnet 360, a Mindtree Company, awarded the Salesforce Marketing Cloud Innovation Award
for 2016

o Recognized as a Leader in IAOP’s 2016 Global Outsourcing 100 for global excellence

o Ranked #3 under the categories ‘Best CEO, IR Professional, IR program, Analyst Days,
Website’ in the IT sector and recognized as one of the ‘Most Honoured Companies’ in the All —
Asia (ex-Japan) Executive Team rankings by Institutional Investor

About Mindtree

Mindtree [NSE: MINDTREE] delivers digital transformation and technology services from ideation to
execution, enabling Global 2000 clients to outperform the competition. “Born digital,” Mindtree takes an
agile, collaborative approach to creating customized solutions across the digital value chain. At the
same time, our deep expertise in infrastructure and applications management helps optimize your IT
into a strategic asset. Whether you need to differentiate your company, reinvent business functions or

accelerate revenue growth, we can get you there. Visit www.mindtree.com to learn more.

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking

statements, which involve a number of risks, and uncertainties that could cause our actual results to

differ materially from those in such forward-looking statements. We do not undertake to update any
. forward-looking statement that may be made from time to time by us or on our behalf.
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Visit us at www.mindtree.com. For more information, contact:

INDIA

Priyanka Waghre

Mindtree

+91 98867 29295
Priyanka.Waghre@mindtree.com

EUROPE
Neha Kathuria

Mindtree
+44 7553 410341

Neha.Kathuria@mindtree.com

SRR .

UNITED STATES
Andrea Dunbeck
Matter Communications
978-518-4555

adunbeck@matternow.com

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;

E-mall: info@mindtree.com/investors@mindtree.com;Website: www.mindtree.com
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