Miwi tren
MindTree Limited
Registered Office: Global Village, RVCE Post, Mysore Road, Bangalore - 560 059

AUDITED STANDALONE FINANCIAL RESULTS FGR THE QUARTER AND YEAR ENDED MARCH 31, 2012

(Rs. In Miltions, except per share dutu}
Particulars Quarter ended Yeur ended
Murch 31,2012|  December 31, 2011 March 31, 2011 Mar=h 31, 2012 March 31, 2011
Tneome (rom software services 5257 5197 392 19,152 15,090
jExpenses
tEmployee henetit expenses. 3179 3242 2,613 12,261 9,853
Depreciation 168 173 121 695 712
Other expenses 1,093 1656 856 3,958 3,456
Profit from operations before other income and interest 317 726 25 2,238 1,069
Other income 51 36 26 188 306
Foreign exchiange gain/(loss) (&) Q7 7 196 155
Prof:t before interest 831 735 35% 2,622 1,53¢
Interest 3 1 2 g 4
fit before tax 828 734 357 2,617 1,526
ax expense 136 128 15 430 295
.th profit for the period 692 606 322 2,187 1,231
Paidd up equity shere capitad (face value Rs. 10/- cach) 405 405 LY 405 406
Reserves 9,471 8177 7364 917 7.364
Basic PS8 (is.) 17.08 14.99 ROl 54.27 3093
Diluted EPS (Rs) 16.88 14.89 782 5418 30.10
T i3
Number of shares 32,358,908 30,748,875 27,248,193 32,358,908 27,248,193
Percentage of sharcholding 79.81%) 75.95%)| 6RO6% T9.81%) 6B.06%)
Promoters and promoter group sharcholding
Pledged/Encumbered
Number of shares - - -
Percentage of shares (a8 4 % of the 1ol sharcholding of promoter and promoter group)
Percentage of shures (s 0 % of the total share capital of the company) -
Non-cncumbered
Number ol shares 8,185,015 9,734,472 12,786,994 8,185,015 12,786,994
Percentage of slures (as a % of the total sharchotding of the Promoter and Promoter group) 100%. 100%) HXI%%) L(X)%| 100%|
Percentage of shures (s a % of the total share capital of the company) 20.19%] 24.05% 31.94% 20.19%) 21.94%)
AUDITED SEGMENT WISE EEVENUE AND RESULTS
Primary segment information (Rs in millions) _ I
Particulars \ Quarter ended Yeur ended
Murch 31, 2012]  Dccember 31, 2011 March 31,2011 March 31, 2012 March 31,2011
Segment revenue — ]
PE Services L3 1.731 1,492 6,594 6,307
1T Services 3,526 3,466 2,420 12,558 8,783
Total 5257 5,197 g 19,152 15,096
IScgment operating income
P2 Services 297 264 118 838 466
1T Services 688 635 266 2,095 1,120
Total 985 899 384 2,933 1,586
Unallocable
{Expenses 168 172 125 695 517
Interest 3 1 2 5 4
Other income 14 9 oo R4 461
|Profit before tax 828 734 3857 2,617 1,526

Notes on segment informatfon
Principal segments
The Company’s eperations predominanly relate 10 providing 1

rvices and Product Engineering services (PE services). Accordingly, revenues represented along 1T services und PE services comprise the primury segiment
Liflective April 1, 2011, the Company has reorganized its business units to be better aligned to market needs. Consequently the financial reporting of the business unit performance 1o the Management hus also been updated
with the new organization structure. Pursuunt to such re-organization, Wireless business unit which was a separate reportable segment is now d as part of PIE services for the purpose of evaluating the unit's
perfonnanee and for making decisions about future atlocations of resources (as these sre now part of same services), Consequently, Wireless busintess unit is no longer considersd & separnte business seguient. The Company
has presented its segment results under 1T services and PIE services which are the only reportable business segments. The previous period figures huave been presented afler incory; i i
pursuant to this change in reportable segments.

ing the necessary

Segmental capital employed

Scgregation of assets, labilities, depreciation and other non-cash expenses into various primary segments has not been carried out as (he assets sre used interchungeably between sepments. Accordingly, no disclosure
relating to segment assets and liabilities has been made.




AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES Ry In milliuns
Particulars As at

Murch31,2002 [ March 31,2011

Skurcholders’ funds

Share cupital 403 400
Reserves and surplus 9,171 7,364
9,576 7,764
Non-current liabilitics
1.ong tenm borrowings L) 4
(Other long term liabilities 34 206
n 47
‘Current liabilities
Short term borrowings 407 g
Trade payebles 140 167
Other current liabilities 2,434 1,441
Shorl terin provisions 724 530)
3.705 2,138
Total 13,352 1004
[Non-current assets
Fixed ts.
Tungible assets 2,548 2,951
Intangible 43 55
Capital wosk in progress 85 1
Non-cursent investatents 3 30|
Deferred tax assets (net) 321 214
Long-term loans and advances 544 416
Other nor-current assets 257 "
3,828 3,780,
Current assets
(Current investments 3,075 1,105]
Trade receivibles 4078 2,825
[Cush and bank balances 585 440
Short term loans and advances 21| 335]
Other current assets 1,567 1,664
9,524 6,369
Total 13,352 10.149

Notes to financial results for the quarter and year ended March 31, 2012

I The above resulls were reviewed by the Audit Committee and thereafier have been adopted by the oard at its meeting held on April 16, 2012,

e

Effective Aprit 1, 2011 the Group has adopted the format prescribed by Revised Schedule V1 to the Companies Act, 1956 {*the schedule’) issued by the Ministry of Corporate Allairs for prepuration of intetim financial
statements from which these financial results have boen prepured. As required by the schedule, the expenses have been presented in the statenent of profit and toss based on their nature. Consequently, expenses have been
presented based on their nature in the financiat resulls. Previous years' figures also have been recast/restated 1o conform to the elassification required by the revised Schedule V1.

3 Item of expenditure cxcwdiﬂE 10% of total cx&!ndilmc (Rs in millions)
[Particulars = yuarler ended Year ended =
—— — March 34,2012 December 31, 2011] March 31, 2011 March 31,2012 March 31, 2011
Stall cost — = 3,145 | 3,220 | 2,584 12,160 | 9,767 |

4 Information on investor complaints pursuant (o clause 41 of the Listizg Ajreement for the quarter ended March 31, 2012 =
Nature of Investor [ Opening balance Additions Disposal | Closing balance |
Allotment/Relund/others | 12 _ 2]

5 During the quarter 61,576 shares have heen issued upon exercise of stock options by emiployees.
6 L:PS for the quarter is not annualized,
7 The Board of Directors at its meeting held on April 16, 2012 has recommended a final dividend of 15% (Re 1.50 per equity share of par value Rs 1/ ench) for the year ended March 31, 2012,

8 "The Company has appointed Prof. Pankaj Chundra as an independent director of the Compuny with effect (rom Mareh 19, 2012. The Bourd of Directors has elocted Mr. Subroto Bagehi as the Chairman of the Board with
eftect from April 1, 2012. Dr. Albert Hicronimus will continue on the Board as Vice Chairman. Further, effective March 31, 2012, Mr. George M. Scalise and Mr. N. Vitta are stepping down on attainment of retirersent
age, while Mr, Mark A. Runacres is stepping down from the 3oard due to other commitments.

9 The statement of standalone financial results have been audited by the Company's awditors. The Company's auditors have 1ssued an unquatificd audit opnton on the standalone linancial results. The sudit report has been
filed with the stock exchanges and is also avaitable on the Company's website.

10 Previous period figures have been reclassified/regrouped wherever necessary.

For and on behalf of the Board

N J : l’\rMim ree Limited

Krishnakumar Notarajan
CHO & Man

|Bungatore, India
| Aprit 16, 2012
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AUDITORS’ REPORT ON QUARTERLY FINANCIAL RESULTS OF MINDTREE
LIMITED PURSUANT TO THE CLAUSE 41 OF THE LISTING AGREEMENT

To the Bozrd of Directors of MindTree Limited

We have audited the quarterly financial results of MindTree Limited (‘MindTree’ or the
“Company”) for the quarter ended March 31, 2012 and the year to date results for the period from
April 1, 2011 to March 31, 2012, attached herewith, being submitted by the Company pursuant to
the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management and have not been audited by us. These quarterly financial
results have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to cbtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly ficancial results:

(1) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended

March 31, 2012 as well as year to date results for the period from April 1, 2011 to
March 31, 2CG12.



BS R & Co.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the Management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be
correct.

for BSR & Co.
Chartered Accountants
irm Registration No. 101248W

Supreet Sachdev
Partner

Membership No. 205385
Bangalore

April 16,2012



