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Govt had ¥1.35-trn outstanding  Irdai panel wants 3rd-party obligation changed

loans from RBI in week to April 17

The central government had %1.35 trillion in outstanding
loans with the Reserve Bank of India (RBI) under ways and
means advances in the week ended April 17, the central
bank said on Friday.

The central government had 1.11 trillion in outstanding
loans in the previous week, according to the RBI's weekly sta-
tistical supplement.

State governments had loans worth I828 crore from the
RBIin the week ended April 17, compared with 362 crore in the
previous week. REUTERS

| 25 APRIL 2020

A working group of the insur-
ance regulator, Irdai, has rec-
ommended that motor third-
party obligation of non-life
insurers should be linked to the
number of vehicles insured or
uninsured instead of the premi-
um derived from the segment.

Currently the motor third-
party obligation is based on the
amount of premiums an insur-
er collects on any given year out

of the motor third-party busi-
ness. But, premium collected by
insurers does not represent the
fact that premium difference
between vehicle segments is
very high. Insurers are inclined
to underwrite risks of certain
kind of vehicles which may be
more profitable than others.

As a result, two-wheelers
form the bulk of the vehicles
without an insurance coverage.

ECONOMY & PUBLIC AFFAIRS 5

Refrain from dividend pay
The regulator has asked insur-
ers to refrain from dividend
payouts from profits pertaining
to FY20, so that they have
enough capital and resources
to ensure protection of the
interests of policyholders.
Irdai said that it will reassess

the situation after the
September-quarter results.
SUBRATA PANDA

SCquashes HCs' order on area-based exemption

The Supreme Court has said
area-based exemptions in the
form of tax or duty refunds
should be limited to actual
manufacturing or value addi-
tion, overturning relief given by
the high courts of Gujarat,
Guwahati and Sikkim. This will
set a precedent to prevent mis-
use of tax exemptions.

The judgment favours the
Union government’s stance of

limiting refund of erstwhile
central excise given to units in
industrially backward areas like
Kutch (Gujarat) and the north-
eastern regions in tax-incentive
schemes dating back to 2001
and 2007, respectively.

The apex court pointed out
that tax paid needs to be sanc-
tioned by the Centre only in cas-
es where there is actual manu-
facturing of goods and not

where goods are only manufac-
tured on paper. This will have a
financial impact on industrial
units that would have received
refunds on a provisional basis
following the favourable high

court orders, experts said.
Experts suggested the order
may have an impact on exemp-
tion or refund mechanism as
applicable in the GST regime.
DILASHA SETH
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Rs in million, except per share data ~ AUDITED CONSOLIDATED BALANCE SHEET Rs in million
N Quarter ended Year ended Particulars As at
March 31, 2020 | December 31,2019 |  March 31,2019 March 31, 2020 March 31, 2019 March 31,2020 | March 31, 2019
Revenue from operations 20,505 19,653 18,394 77,643 70,215 :ii?ﬁrent assets
Other_lncome, net 183 348 290 756 893 Property, plant and equipment 3,400 3757
Total income 20,688 20,001 18,684 78,399 71,108 Capital work in progress 136 297
Expenses Right-of-use assets (refer note 6) 5,201 -
Employee benefits expense 12,933 12,535 11,504 50,647 44,212 Goodwill 4,732 4,732
Finance costs (refer note 6) 128 133 - 529 29 Other intangible assets 759 1,180
Depreciation and amortisation expense (refer note 6) 679 699 428 2,754 1,641 Financial assets
Other expenses (refer note 8) 4,335 4,055 4,087 16,181 15,358 Investments 804 1,200
Total expenses 18,075 17,422 16,019 70,111 61,240 Loans 457 675
Profit before tax 2,613 2,579 2,665 8,288 9,868 Deferred tax assets (Net) 1,835 388
Tax expense Other non-current assets 1;((5)51)3 111{1&132
Current tax (refer note 9) 725 662 712 2,333 2,456 Current assets ’ ’
Deferred tax (174) (53) (31) (354) (129) Financial assets
Net profit for the period 2,062 1,970 1,984 6,309 7,541 Investments 6,944 6,836
Other comprehensive income: Trade receivables 14,389 13,356
A. (i) Items that will not be reclassified to profit or loss (37) 7 7) (109) (86) Cash and cash equivalents 3,909 2,562
(i) Income tax relating to items that will not be reclassified to profit or loss 9 (2) 2 26 21 Bank balances other than cash
B. (i) Items that will be reclassified to profit or loss (3,189) 110 - (3,128) 262 and cash equivalents 1,961 -
(ii) Income tax relating to items that will be reclassified to profit or loss 1,114 (38) - 1,093 - Loans 99 123
Total other comprehensive income (loss) (2,103) 77 (5) (2,118) 197 Other financial assets 2,805 2,528
Total comprehensive income (loss) for the period @) 2,047 1,979 4,191 7,738 3;’:]ercﬁfrr;i?;:::gield o cale 1'221 2,267
Paid up equity share capital (face value Rs. 10/- each) 1,646 1,646 1,642 1,646 1,642 32,549 27,672
Reserves 29,922 29,933 31,419 29,922 31,419 TOTAL ASSETS 51,566 41,790
Earnings per share (EPS) (refer note 10):
Basic EPS (Rs.) 12.53 11.97 12.08 38.35 45.94 EQUITY AND LIABILITIES
Diluted EPS (Rs.) 12.52 11.96 12.05 38.33 45.85 Equity
Notes on segment information Equity share capital 1,646 1,642
. Other equity 29,922 31,419
Principal segments ) ) ) ) ) Segment assets and liabilities 31568 33.061
The Group is structured into four industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Segregation of assets, liabilities, depreciation and other non-cash expenses into various business segments has Liabllitles ’ !

Financial Services and Insurance (BFSI), High Technology and Media (Hi-tech) and Travel and Hospitality
(TH). Accordingly, the Group has presented its segment results under these business segments.

not been carried out as the assets are used interchangeably between segments. Accordingly, no disclosure o
relating to segment assets and liabilities has been made. Non-current liabilities

Financial liabilities

AUDITED SEGMENT REVENUE AND RESULTS Rs in million Borrowings } 5
Particulars Quarter ended Year ended Lease liabilities (refer note 6) 4,964 -
March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019 Other financial liabilities 1,798 1
Segment revenue Other non current liabilities - 173
Retail, CPG and Manufacturing 4,164 4,048 4,076 16,439 15,660 N 6,762 179
Banking, Financial Services and Insurance 4,195 4,195 4,015 16,479 15,472 C.urrer?t ".abl.".t.les
High Technology and Media 8,816 8,139 7,290 31,793 27,586 Financial liabilities
Travel and Hospitality 3,330 3,271 3,013 12,932 11,497 Lease liabilities (refer note 6) 699 -
Total 20,505 19,653 18,394 77,643 70,215 Trade payables
Total outstanding dues of micro
Segment results enterprises and small enterprises 8 3
Retail, CPG and Manufacturing 865 740 674 2,844 2,579 Total outstanding dues of creditors
Banking, Financial Services and Insurance 716 627 184 2,001 628 other than micro enterprises and small
High Technology and Media 1,529 1,317 1,560 4,754 5,810 enterprises 2,579 2,128
Travel and Hospitality 402 379 385 1,299 1,628 Other financial liabilities 5,250 2,434
Total 3,512 3,063 2,803 10,898 10,645 Other current liabilities 1,596 1,837
Unallocable Provisions 1,724 1,399
liabilities (N 1 74
Expenses 954 699 428 2837 1641 Current tax liabilities (Net) ,380 9
: 13,236 8,550
Finance costs 128 133 - 529 29 19.998 3729
Other income 183 348 290 756 893 . .
Profit before tax 2,613 2,579 2,665 8,288 9,868 TOTAL EQUITY AND LIABILITIES 51,566 41,790
Cash and cash equivalents Rs in million AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS Rs in million
Particulars As at March 31,2020 | As at March 31, 2019 . Year ended
Balances with banks in current accounts and deposit accounts 3,886 2,546 Particulars 1 1 201
Other bank balances 23 16 March 31,2020 | March 31,2019
Cash and cash equivalents as per balance sheet 3,909 2,562 Cash flow from operating activities
Book overdrafts used for cash management purposes - 3) )
Cash and cash equivalents as per statement of cash flows 3,909 2,559 Profit for the year 6,309 7,541
Adjustments for :
Reconciliation of liabilities from financing activities for the year ended March 31, 2020 Rs in million
- Income tax expense 1,979 2,327
Particulars Asat Proceeds/ impact Repayment | Fair value changes Asat it i ati
March 31, 2019 of Ind AS 116 pay 9 March 31, 2020 Depreciation and amortization expense 2,754 1,641
Long-term borrowings (including current portion) 10 - (5) - 5 Impairment loss recognized on non-current assets held for sale 39 -
Lease liabilities - 5,907 (490) 246 5,663 Share based payments to employees 102 89
Total liabilities from financing activities 10 5,907 (495) 246 5,668 Allowance for expected credit losses 160 107
Reconciliation of liabilities from financing activities for the year ended March 31, 2019 Rs in million Finance costs 529 29
. As at . As at Interest income on financial assets at amortised cost (189) (146)
Particulars March 31. 2018 Proceeds Repayment | Fair value changes March 31. 2019 . . .
arch 51, arch J1, Net gain on disposal of property, plant and equipment (12) (19)
Long-term borrowings (including current portion) 14 - 4) - 10 Net gain on disposal of right-of-use assets ®) _
Short-term borrowings 3,000 - (3.000) - - Net gain on financial assets designated at fair value through profit or loss (509) (421)
Total liabilities from financing activities 3,014 - (3,004) - 10 Unrealised exchange difference on lease liabilities 246 -

Notes to audited consolidated financial results for the quarter and year ended March 31, 2020 Unrealised exchange difference on derivatives 320 (95)

1. The information presented above is extracted from the audited consolidated interim financial statements for the quarter and year ended March 31, 2020 and the Effect of exchange differences on translation of foreign currency cash
audited consolidated financial statements for the year ended March 31, 2020. The consolidated interim financial statements for the quarter and year ended and cash equivalents (288) (133)
March 31, 2020 have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 — ‘Interim . X o
Financial Reporting’ (Ind AS 34). The consolidated financial statements for the year ended March 31, 2020 has been prepared in accordance with the Indian Changes in operating assets and liabilities
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Trade receivables (1,193) (3,308)
Rules, 2015 and relevant amendment rules thereafter. The above results were reviewed by the Audit Committee and thereafter have been adopted by the Board Other assets (157) (348)
atits meeting held on April 24, 2020. Bank balances other than cash and cash equivalents (1,961) -

2. The statement of consolidated financial results have been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion Trade pavables 537 423
on the consolidated financial results. The audit report has been filed with the stock exchanges and is also available on the Company's website. p yl -

3. Estimation uncertainty relating to COVID-19 outbreak: The Group has considered internal and certain external sources of information including credit Other liabilities 08 692
reports, economic forecasts and industry reports up to the date of approval of the financial statements in determining the impact on various elements of its Provisions 325 181
financial statemer.ﬂs. The Group has used the principles of prudence 'in applying judgments, e;timateg and gssumptions incl'uding sensitivity a'nalysi§ and based Net cash provided by operating activities before taxes 9,891 8,560
on the current estimates, the Group expects to fully recover the carrying amount of trade receivables including unbilled receivables, goodwill, intangible assets )
and investments. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these Income taxes paid, net of refunds (1,640) (2,255)
financial statements. Net cash provided by operating activities 8,251 6,305

4. The Board of Directors have recommended a final dividend of 100% (Rs 10 per equity share of par value Rs 10 each) for the financial year ended March 31, Cash flow from investing activities
2020 which is subject to the approval of shareholders at the Annual General Meeting. Purchase of property, plant and equipment (1,241) (1,747)

5. Board changes and changes in Key Managerial Personnel: .

(i) Mr. Milind Sarwate, Independent Director, has resigned from the company due to the re-organization of his portfolio of Board membership across various Proceed-s from sale _Of pro.perty, plant and egwpment 21 39
companies with effect from April 24, 2020. The Board has placed on record its appreciation for the valuable services and contribution by him during his tenure. Interest income on financial assets at amortised cost 133 76
(i) Mr. Senthil Kumar was appointed as the Chief Financial Officer with effect from March 11, 2020. Purchase of investments (33,066) (18,161)

6. The Group has adopted Ind AS 116 'Leases' with the date of initial application being April 1, 2019. Ind AS 116 replaces Ind AS 17 — Leases and related Proceeds from sale of investments 33,924 17,860
interpretation and guidance. The Group has applied Ind AS 116 using the modified retrospective approach, under which the cumulative effect of initial Net cash (used in) investing activities (229) (1,933)
application is recognised in retained earnings at April 1, 2019. As a result, the comparative information has not been restated. ! . o

. i X i . . . Cash flow from financing activities
On transition to Ind AS 116, the Group recognised right-of-use assets amounting to Rs 6,369 million, related accumulated depreciation amounting to Rs 138 i ) .
million, lease liabilities amounting to Rs 5,800 million and Rs 157 million (credit) in retained earnings as at April 1, 2019. The Group has discounted lease Issue of share capital (net of issue expenses paid) 4 3
payments using the applicable incremental borrowing rate as at April 1, 2019 for measuring the lease liability. Payment of lease liabilities (490) -
During the quarter and year ended March 31, 2020, the Group has recognised interest expense on lease liabilities amounting to Rs 128 million and Rs 529 Finance costs (including interest towards lease liabilities) (529) (40)
miIIilon relspect.ively and depréciation c?n right—of—use assets amour.ﬂing to Rs 233 million and Rs 959 million respectively. - Repayment of long-term borrowings ®) @)

7. Audited financial results of Mindtree Limited (Standalone Information) s in million Repayment of short-term borrowings R (3,000)
Particulars Quarter ended Year ended Dividends paid (including distribution tax) (5,940) (2,180)

March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019 Net cash (used in) financing activities (6,960) (5,221)
Revenue from operations 20,505 19,653 18,394 77,643 70,215 9 d d
Profit before tax 2612 2579 2664 8,287 9,867 Effect of exchange differences on translation of foreign currency cash 288 133
Profit after tax 2,061 1,970 1,083 6,308 7,540 and cash equivalents

Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where Net increase / (decrease) in cash and cash equivalents 1,350 (716)
itis listed. The information above has been extracted from the audited financial statements as stated. Cash and cash equivalents at the beginning of the year 2,559 3,275

8. Other expenses includes: Cash and cash equivalents at the end of the year 3,909 2,559
(i) Foreign exchange loss of Rs 275 million and Rs 83 million (net of foreign exchange income) for the quarter and year ended March 31, 2020 respectively. In

the comparative periods, the net foreign exchange gain presented under other income aggregating to Rs 187 million, Rs 47 million and Rs 267 million for the
quarter ended December 31, 2019, quarter ended March 31, 2019 and year ended March 31, 2019 respectively.
(i) Contribution of Rs 200 million towards PM CARES Fund for the quarter and year ended March 31, 2020.

9. Tax expense for the year ended March 31, 2019 is after considering the tax reversal arising pursuant to the Scheme of Amalgamation of the Company’s
wholly-owned subsidiary.

For and on behalf of the Board of Mindtree Limited

Debashis Chatterjee

Bengaluru, India
CEO & Managing Director

10. EPS for the interim periods are not annualized. April 24,2020
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
Rs in million, except per share data  AUDITED CONSOLIDATED BALANCE SHEET R in milion
Pa T Quarter ended Year ended Particulars As at
i March 31, 2020 | December 31, 2019 |  March 31, 2019 March 31, 2020 March 31, 2019 _March 31, 3539 | Warch 31, 30
Revenue from operations 20,505 10,653 18,304 77,641 70,215 :HE“ A
Othver mcome. rat 183 348 200 766 893 R R A B ,
{ Proparty, plant and aguipmant 3,400 3. TS
._:Fu.tll.‘mm 20,688 | 20,001 18,684 8,389 - 1,108 Capital wofk in prograss 138 aar
Expenses Right-af-ute assats (refar note 6) 5.2
Employas banalis axpensa 12,833 12,535 11,504 50,647 44 213 Goodwill 4 732 & 7332
Finance costs (refer nole B) 128 133 529 28 Other intangible assets THEL 1 180
Depreciation and amortsation expenss (reler nole 6) 67a BE5 428 2,754 1,641 Financial assats
Orther expenses (refer nobe B) 4,335 4,085 4 087 16,181 15,358 Investmanis HO4 1.200
Total expenses - 18,075 | 11422 | 16,019 70,111 61260 | | Lowns 457 678
Profit before tas 2,613 | 2,579 2,665 8,288 9,868 Deferred tax assets (Net) 1.835 388
Tax Elmr’ﬁu ) - ) 1 D - ) =1 Crivar arv-currand ansals .1 E.F..I'!-. | 1:.F!-:;"i'.?.
- ' i P . 19,017 14118
Cusrront tan (refer nofs &) T8 BAz2 712 Z.333 2 58
174 5 21} 154 120) Currant assals
Deferred tax (174) | | | (494) 1Sy | Financial assets
Mot profit for ihe period 2,062 ' 1,870 1,984 6,300 7,541 | Ivastmants @ B4 & BB
Other comprehentive Ncome . Trace receivables 14,380 13,356
A (i) Hems that will nol be reclassdied 10 prolit or loss (37) r (f {108) (6] Cash and cash aquivalanis 3800 2 562
(i) et La nalabing 4o arms (hal will nol be reclassifiad 1o peafil or loas a (2) 2 28 21 Bank balancea othar than cash
B. (i) Hems thai will be reciassified o profit or loss (3,188) 110 . (3,128) 282 and cash equivalents 1,567
(i} Income tax relating 1o fems that will be reclassified 1o profit or loss 1,114 (38) 1.083 . Loans L 123
| Total other comprehensive income (loss) 12.103] : m 1] (2,118 197 : 4 'Dth:_-_r rln-il-l'lr:-ml assaots 21 :ﬁf; g 5:‘?
_Total comprehensive income [loss) for the period (41} | 2,047 1,979 4,191 7.738 | HL:"I__":':::“:::T:;EM — it ;
Piid wup egquity shang capial (Tace valse Ra. 10/ asch) 1,548 1,646 1,842 1,648 1,842 . x 12 549 T 27672
Reser vt 29922 20,033 3,410 20,922 410 TOTAL ASSETS 51,566 | 41,790 |
Eamings par share (EPS) (reber note 10)
Basic EPS [(Rs ) 12.53 11.87 12.08 38.35 45 G54 EQUITY AND LIABILITIES
Didyted EPS (R} I. 12 .52 11.08 12,05 38.23 4585 | Equity
Notes on sog i information Equily share capital 1,648 1,642
L Crhiar equsty a8 Bl 21478
Principal segments Segment assots and liabilities 31 568 11,061
The I:'illl'.l-uj.l i Fructured o 1owr mdu BIly varhicals - Retml CPG and M..'l.r'mrrml.nln-j I:H':.-MI Eli'll'l'.ll"hﬂ Sﬂamqgt.’_m il EEEeE |indsliles IJI:Il.'IIEF:-IEﬂk.'“ mnd alhar non-cash axpenses inko vanous business wmﬁ has ! d
Financial Services and Insurance (BFSI), High Technology and Media (Hi-tech) and Travel and Hospitality  not been camied oul as the mssets are used inlerchangeably between segments. Accordingly, no declosure Liabifities
{TH) Accordsngly the Group has presenied il segment results under these business ssgmeanils relaning 1o segerient Assels nnd WAElihes has Boon made Nan-current liabllities
Rs | " Financial liatikes
AUNTED SEGIENT REVENUE AND REWULTS . ¥ Hididilimasd Borrowings : 5
Particulars Quarter ended Year ended Laasa labilities (refer note B) 4 Of4 .
March 31, 2020 | December 31, 2018 March 31, 2019 March 31, 2020 March 31, 2019 Other financial Rabilithes 1.788 1
Segment r us Ot ey cudraant lkabalites | AT3
Retail. CPG and Manutacturing 4164 4,048 4,076 16,438 15,660 . 6,762 179
Banking, Financial Services and Insurance 4,185 4195 4,015 16.479 15472 Currant liabilities
High Technology and Media B.816 8,138 7,280 31,793 27588 Financial liabikbes .
Travel and Hospitalbly 3,330 3,271 3,013 12,832 11,497 Lease liabilities {reler note B) 629
Total 20,505 19,653 18,394 77,643 70,215 Trade payables
Total outstanding dues of micno
Segment resulls gnierprises and small enterprses B 3
Retadl CPG and Manufacturing BBS 740 674 2844 2,579 Tolal oulstanding dues of credilors
Banking, Financial Services and Insuwrance T16 627 184 2,001 628 ather than micro enlerprses and smail
High Technology and Madia 1,529 1,317 1,580 4 754 5.810 anterprises 2578 2128
Trawed and Hospaitalety 402 378 a5 1,294 1628 Other inancial labilities 5,250 2434
Total 3,512 31,063 2,803 10,898 10,645 Cithar current liabdlities 1,598 1.837
Provisions 1,724 1.399
Unallocable
Lrrenl | 1 [ 13 T4
Expenses 854 609 428 2,837 1,641 CARVANL F0c Ibige (o) 13;& ~ 553
Finance cosls 128 133 - 524 29 1§-§g|,' - .Il?ﬂ
oy Ve i 4 £ o TOTAL EQUITY AND LIABILITIES 51-5&! 411?“5
Profit before tax 2,611 2,579 2,665 B, 288 9,868 | i .
Cash and cash equivalents o Reinmibon  AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS fis in milkon
Particulars As at March 31, 3020 | As at March 31, 2019
Balances with banks s current aCoounts and deposil accounts 3,866 2 546 Particulars = Year ended pp——
Oiher bank balances 23 16 March 31, 2020 March 31,
Cash and cash equivalents as per balance sheet 3,808 2,562 Cash flow from operating activities
Book overdrafts used for cash managemeant purposes - (3
Praofit f 7.541
Cash and cash equivalents as per statement of cash flows 31,808 2,559 A 808 e
Reconciliation of liabilities from financing activities for the ended March 31, 2030 Rs in mill o
" milie
= = ey = o =0 *n‘:: Income lax expensea 1.979 2327
1 FOCES 1 Pﬂ-ﬂ 5
Particulars March 31, 2015 of Ind AS 116 Repayment | Fair value changes March 31, 2030 Depreciation and amortization expanse 2754 1.641
Long-lerm borrowings (including current partion) 10 = (5) - 5 Impairmeant loss reécognized on non-curmant assats hald for sale 39
 Lease kabilibes - 5,807 [450) 246 5,663 share based payments o amployeas 102 BS
Total liabilities from financing activities 10 5.907 {495) 245 5 G66B Allowance for axpacted credil losses {160 107
Reconciligtion of habilites from financing Activities lor the year ended March 31, 2019 RS i millson Finance costs 39 3
f As at 7 Asat Interast income on financial assels at amortised cost (189) [(146)
Particulars Procesds Repayment | Fair value changes
March 31, 2018 March 31, 2019 Met gain on disposal of property, plant and equipment {12) {19)
Long-term borrowings (including current partion) 14 - (4} - 10 Met gain on disposal of right-of-use assats (8
Short-lerm borrowings 3.000 = (3.000) = ' Met gain on financial assets designated at fair valus through profit or loss (509) (421)
Total liabilities from financing activities 3,014 . (3,004) . 10 Unrealksad exchange difference on lease liabdities 245 -
MNates 1o audited consolidated Rnancial results for the Iilllhl'th‘ and yaar ended March 31, 2020 Unragksad E-:.;Ehang.E diffeerance on darvatives 320 _:gﬁ..
1. The information presented above is extracied from the audited consolidated inlerim financial statements for the quaner and year ended March 31, 2020 and the Effect of exchange differences on translation of foresgn currency cash
audited consolidated financial stalements for the year ended March 31, 2020, The consolidated interim financial statements for the quarter and year ended and cash equivatants [288) (13T
March 31, 2020 have been phapared in accordance with the recognition and measureman] prnciplas laid down in the Indian Accounting Standard 34 - "Intarim ; ;
Financial Reporting (Ind AS 34) The consclidated financial statements for the year ended March 31, 2020 has been prepared in accordance with the Indian Changes in operating assets and liabilities i o5
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Trade receivables (1.193) {3.308)
Hutes 2015 and relevan! amandmant rules tharealter. The above resulls weara reviewad by the Audil Committes and thersaller have bean adopted by the Board Other Asseis (157) (348
at its meeting heid on April 24, 2020 Bank balances other than cash and cash eguivalents {1.961) -
2. The sialement of consolidaled financial resulls have bean audited by the Company’s auditors. The Company's auditors have issuaed an unmodified audit opinion Trade ables 537 433
on the consolidated financial results. The audil report has been filed with the stock exchanges and is also available on the Company's wabsila ey &
3. Estimation uncertainty relating to COVID-18 cutbreak: The Group has considerad internal and certain extarnal sources of infarmation including credil Uther BatiliGes #0S o
reports, aconomic forecasts and industry reports up o the date of approval of the flinancial statements in detarmining the impact on various elaments of its Provisions 325 181
financial statements. The Group has used the principles of prudence in applying judgments, estimates and assumplions including 5£|n3-r|w1_5.' analysis and basead MNet cash provided by operating activities before taxes 9891 8580 |
on the curment estimales, the Group expacts to fully recover the camymng amount of trade receivables including unbilled recaivables, goodwill, intangible assals _ - -
and investments. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these ST R Rl Toir OF LI . (Lo4h | ouirenisi |
financial statements Net cash provided by operating activities 8,251 6,305
4. Tha Board of Direciors have recommanded a final dividend of 100% (Rs 10 per eqguity share of par valua Rs 10 esch) for the financial year ended March 31, Cash flow from investing activities :
20210 which is subject 1o the approval of shareholders at the Annual General Meeting Purchase of property. plant and equipment i1 241 i1 747)
5  Board changes and changes in Key Managerial Personnel:
(1) WA, Milind Sarwale, Independiant Direclor, has resigned from the company due 1o the re-organization of his portfolko of Board mambarahip across varlous Froceeds from sale of property, plant and equipment 2 m
companies with effect from April 24, 2020, The Board has placed on record its appreciation for the valuable services and contribution by him during his tenune Interest income on financial assets at amortised cost 133 L
(W) Mr. Santhil Kumar was appomied as the Chiel Financial Officer wilth effect from March 11, 2020 Purchass of Imestmenis (33,066) (18.161)
6. The Group has adopied Ind AS 118 'Leases’ with the dale of initial application being April 1, 2019, Ind AS 118 replaces Ind AS 17 - Leases and related Procaeds from sale of invesimants 33,924 17 Be0
interpratation and guidance. The Group has applied Ind AS 116 using the modified retrospactive approach, under which the cumulative affect of initial Net cash (used in) investing activities i li-i;l_l- l_'l-iill_r
apphcaticn i recognssed in retained sammings at Apnil 1, 2019, As a resull, the comparative informatikon has nod bean restated 1
: 5 ; ; Cash flow from financing activities
COn iransiion 1o Ind AS 116 the [';-rl:‘:u.||'r r#m};mt{nc! righi-of-use assols .':Ir'r'H'Jl.Jr'|IIr"|[:| o R 6 3688 milllon. elated saccumulaied depreciation {gl'l'||::||||'|lln|i‘;| o Rs 138
mdlion, leass Rabdites amounting to RE 5 800 millkon and Rs 157 milion (eredit) in retaned aarmings as ot Apcl 1, 2018, Theé Group has disoounied leasa |ssue of share capital (nel of Issue expenses pad) 4 ]
paymisnis using tha applcable incremantal borfrowing rale as pri or maasuring tha laase labili aymant of leasa liabilitiea {480)
¥ i @i letable il @ rai at April 1. 2018 1 @ tha | limbdlity Fay Ll a0
Diwring the guarier and year ended March 31, 2020, ihe Group has recognised Inleres] axpanse an leasse llabillles amounting 1o Rs 128 million and Re 529 Finance costs (Including Interest towands lease Rabilithes) (529 (4
million respecitively and depreciation on righi-of-use asseis amounting io Re 233 milllon and Rs B58 million respacively : | Repaymant of long-term borrowings (5 L
L1g ) - 1 Ml IGET r ] - i | i
_'-" Aucited financial results of Mindtnes Limited (Standalone I11_ arrmation) Rs n mallion Repayment of short-lerm borrowings 3 000
Particulars Quarter ended Year endod Lhvidands pamid |:|nr:lul_1|n||j disirbuton tnx) 15, Sl 2. 180
March 31, 2020 Dacember 11, 2018 March 11, 2019 March 11, 2020 March 31, 2019 Net cash (used In) financ sctivities "—{' ml.—ﬂﬂ-ﬁ"ﬂq
Revenue irom operations L0, 505 19,653 18,394 i Ead T0.£15 ! ol vrkoied S —
l-‘mhtl"""—";l"“ili — ] : .;'_tlh.' .: i'_-'.l'ii gbh-ﬂ 1 ,ﬂgﬂ,r_ ‘H t!-hf_ Effect of axchange differences on transiation of foreign currency cash 288 133
| Profit afer tax | 2,081 | 1,870 1,063 6,308 7,540 WG S R
Mobe  Thé @ocdfed redults of Myedtred Larlied 07 e abied mdnlomid ermods &0 dvilabdd o (e e slors Sechion i www. merdiFed. oo and afso will e Stock axchanes wkre Net incroase | [dll:lllll' in cash and cash 'quh.l.“l" 1,350 7 T“
it in ligtedd, The information abowve hias boen extracied frown the audifed Rnancial statermeils as stated Cash and cash aquivalants al the baginning of tha year 2,558 3275
B, Other expenses includes Cash and cash equivalents at the end of the year 30909 2559
(i) Forsdgn exchangs loas of Ra 275 million and R4 83 million (nel ol foreign exchange income) (or the quardar and yaear ended March 31, 2020 reapactivaly, In
ths companlive pancds, the nel lomsign exchangs gain pressnied under othar Incoamas aggragating to Re 187 milllon, Ra 47 millon and Re 287 milllon for e
guarier anded Decambar 31, 2018, guarter anded March 31, 2018 and year ended March 31, 2019 respactivaly Ear & — I Mt .
(i) Contribution of Rs 200 milion fowards PM CARES Fund for the quarter and year anded March 31, 2020 of and on benei of the Board of Mindires Limiisd
8 Tax esxgponsa for the year ended March 31, 2018 is after considerning the ax reversal arsing pursuant lo the Schamae of Amalgamation al tha Company's
whiidly -owned subsicimry Bl'?fluﬁh.ifl.r. Indin Debaahis Chatior jea
10. EPS for the indenm panods and nol annualized April 24, 2020 CED & Managing Direcior

kpepaper. asianetnews, -::.-. ..




	11_Submission of newspaper publication March 31 2020
	Clause 41_Business Standard_25 April 2020_Pg 05
	Clause 41_Kannada Prabha_25 Apr 2020_Pg 04

