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Dear Sirs,
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This is to inform that the Company has published in newspapers notice convening of Twenty First Annual
General Meeting along with particulars with respect to Remote E-voting and Book Closure, in accordance
with applicable provisions of Companies Act, 2013.

Please find enclosed copies of notice published in Business Standard and Kannada Prabha on June 21, 2020.
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For Mindtree Limited
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Offshore currency trading

ECONOMY & PUBLIC AFFAIRS 3

RBIguidelines will strengthen
housing finance firms: Experts

ANUP ROY
Mumbai, 20 June

effort to bring offshore derivative
trading onshore is slowly show-

T he Reserve Bank of India’s (RBI’s)

starts trickling in

ing results, at least when it comes to __ -z

exchange-traded derivative products. 5"
But the non-deliverable futures ¢
(NDF) segment, the main concern of
the regulator, is an over-the-counter
(OTC) instrument, where the data is pri-
vate and only available with banks, Clearing
Corporation of India and the RBI.

The offshore volume — on which the
central bank has almost no control — in
NDF OTC is more than the onshore vol-
ume. To allow some of the trades to happen
onshore, the central bank, from June 1,
allowed local banks with foreign presence to
participate in NDF trading from any loca-
tion. The offshore volume in the rupee NDF
segment is estimated to be over $40 billion.

The exchange-traded segment, done
mainly in Dubai and Singapore, is equally
important. The volume is nowhere close to
the OTC segment’s, but unlike the NDF
segment, the deals are transparent and
data publicly available.

India INX, which launched its
exchange-traded rupee dollar futures and
options trading at the GIFT IFSC in May
this year, saw trading volume reaching as
much as 15 per cent of total currency
turnover in offshore exchanges. The aver-
age share was 9 per cent in June, with aver-
age daily turnover of $237 million, India
INX’s MD and CEO V Balasubramaniam
said. “We target to reach at least 25 per cent
of the offshore currency market share by the
end of this year,” he said.

The exchange controls about 90 per cent
of the currency markets at the IFSC, which

® India INX records 9%
of offshore exchange-traded
currency derivatives

® Volumes reached a high 0f15%

® Volume is now generated only by
brokers, but banks are gettingin

® Targetisto bring 25% of the
offshore volume to IFSC by Dec

® Companies use IFSCto raise $48 bn
in ECB, $21bn of bonds listing

® |FSC offers withholding tax of 4%,
against 5% onshore

is based in Ahmedabad. Another player in
the same segment at GIFT is NSE IFSC.

At present, participants are IFSC brokers
and their foreign clients, such as NRIs, eligi-
ble foreign investors and FPIs. “Banks are get-
ting on-boarded and we expect volumes to go
up significantly,” said Balasubramaniam.

onshore

India INX is also bringing part of the
external commercial loans (ECB) to India.
According to Balasubramaniam, the
exchange has already established medium-
term note (MTN) programmes worth more

17 Singapore Exchange.

“Even during the Covid-19 peri-
od, bonds worth $600 million were
listed on the Global Securities Market
(GSM) platform of India INX. These were
SBI Green Bonds worth $100 million and
REC bonds worth $500 million. In
February this year, we had I850-crore
masala bonds listed by the Asian
Development Bank, which is a suprana-
tional company,” he said.

In the India INX exchange, bonds have
been listed by firms like IRFC, PFC, EXIM,
Adani Group, ONGC, etc. This is partly
because the withholding tax on bonds list-
ed in IFSCis4 per cent, against 5 per cent on
those listed on onshore exchanges, accord-
ingto the latest amendment in Finance Bill.

Now the exchange hopes that it can
become a major centre in NDF as well, as 13
banks have started their operations in IFSC
totrade in NDF. However, the Covid-19 pan-
demic has acted as a speed breaker.

“India INX is operational for 22 hours
whereas the other exchange in GIFT IFSC is
operational for 15 hours and 30 min. DGCX
is operational for nearly 17 hours and SGX
around 21 hours,” said the CEO.

The exchange wants to use this con-
tinuous trading hours in currency as its
selling point, he said.

The exchange is also working to start
Global Depository Receipt services and
expects Indian companies to raise equity
from IFSC.

than $48 billion and bonds listings of
o= over $21 billion. Earlier, these bonds
| "= used to get listed at the LSE and

Most listed mortgage lenders already meet the requirements

SHREEPAD S AUTE
Mumbai, 20June

The Reserve Bank of India’s
(RBTI’s) new rules for housing
finance companies (HFCs)
would help strengthen the
lenders and safeguard investor
interest, say experts. This was
needed, they say, especially
after the crisis at Dewan
Housing Finance Corporation,
which had spooked investors.

The proposed rules would
also bring clarity to the struc-
ture of non-banking housing
lenders, but are unlikely to have
a material impact on HFCs’
financials since most already
meet the criteria.

Among the draft guidelines
announced on Wednesday, the
central bank has proposed to
clearly define "housing finance".
The term which would now
mean “financing, for purchase/
construction/ reconstruction/
renovation/ repair of residential
dwelling unit...” fora whole host
of functions that would include
giving loans to companies and
government agencies for
employee housing finance proj-
ects. All other loans would be
treated as non-housing loans.
Likewise, other rules for NBFCs
on liquidity, securitisation, etc
would be applicable to HFCs.

According to Prakash
Agarwal, head of financial sec-
tor ratings at Indian Ratings,
“RBI's draft guidelines on

U

HOW THEY COMPARE

As of March 20

Retail (apital

housingloan adequacy

: ' %of AUM  ratio (%)
S HDFC 76.0 17.6
. Indiabulls Housing* 66.0  26.5**

; H LICHousing* 76.8 144

an O " PNBHousing 820  18.0
(an Fin Homes 90.1 22.3

**for FY19;

AUM: assets under managment;
*as of December2019;

Source: RBI, companies and brokerage reports

HFCs bring clarity and lot of
transparency in terms of their
structure. We don’t see any
near-term impact on HFCs’
operations as most of them
already fulfil these criteria.”

While HFCs like Piramal
Enterprises have a developer-
heavy loan book, analysts at
Motilal Oswal Securities believe
that since it also owns an NBFC
within the group, the firm could
transfer part of the HFC expo-
sure to the NBFC to meet the
qualifying criterion.

The guidelines are also
important from the perspective
of investors. For example, the
classification of systematically
important HFCs would improve
governance. Sanjay Shukla,
managing director and chief
executive officer at Centrum
Housing Finance, says, “The
systematically important clas-

sification would mean better
monitoring as more data would
be collected by the RBI. Also, it
would ensure that the HFC is
on the right track.”

According to the guidelines,
an HFC can either lend to con-
struction companies within the
group or to homebuyers of the
developer. If it decides to
finance the group company,
the exposure is capped at 15 -
per cent of owned funds for :
the single company and at 25
per cent for the group. Some
experts, though, are awaiting
more clarity on thisaslending
to a group company is part of
related-party transaction. :

Exposure to developers i
is also capped at 25 per cent
of qualifying assets, and
could improve the lender’s
asset quality.

An executive at a research !

ADITI DIVEKAR
Mumbai, 20 June

FY20, against production of 32.36
mt and sales of 32.36 mt in FY19.
“We would have beaten the
FY19 target in FY20 had Covid-19
not been there. This fiscal, even if
there is production or sales slip-
page in the first quarter, we should
be able to cover it up over the next
nine months,” added Mukherjee.
The firm’s Q4FY20 results
showed earnings before interest,
taxes, depreciation, and amo-

April was a complete wash out for
us as nearly 50 per cent of produc-
tion declined. But in May, ore pro-
duction picked up and we have
done 4.1 mt of production and
sales,” Amitava Mukherjee, direc-
tor of finance at NMDGC, told
Business Standard.

State-owned NMDC was unable
to meet its production target last
year. The firm produced 31.49 mt
and sold 31.51 mt of iron ore in

MINDTREE LIMITED

Registered Office: Global Village, RVCE Post, Mysore Road, Bengaluru-560059
Corporate Identity Number (CIN): L72200KA1999PLC025564
Phone: + 91 80 67064000, E-mail: investors@mindtree.com Website: www.mindtree.com

NOTICE OF TWENTY FIRST ANNUAL GENERAL MEETING, REMOTE E-VOTING AND BOOK CLOSURE

NOTICE is hereby given that the Twenty First Annual General Meeting (AGM) of the Members of the Company is scheduled to be held on Tuesday, July
14, 2020, at 3.30 PM IST through Video Conferencing ('VC')/Other Audio Visual Means (‘OAVM') in compliance with the Companies Act, 2013 and
such other applicable laws, rules thereof and General Circulars dated April 8, 2020, April 13, 2020 and May 5, 2020 issued by the Ministry of
Corporate Affairs (MCA) and SEBI circular dated May 12, 2020 to transact businesses as set outin the Notice of Twenty First AGM. As perthe above
circulars, Companies are allowed to hold AGM through VC/OAVM without the physical presence of members ata common venue.

In compliance with the above circulars, the Company has sent the Notice of AGM along with the Explanatory Statement and Integrated Annual Report
forthe FY 2019-20 on June 19, 2020 to all the shareholders in electronic mode whose email addresses are registered with the Company/Depository
Participant(s)/Registrar and Share Transfer Agent (RTA). The Notice of the AGM and the Integrated Annual Report for FY 2019-20 is available and
can be downloaded from the Company's website www.mindtree.com\investors and the website of National Securities Depository Limited (NSDL)
https://www.evoting.nsdl.com and from the website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively. The process for registration of email id for obtaining user id/password for e-voting and
updation of bank account mandate for receipt of dividend are explained in detail in the Notice of AGM. The shareholders whose email ID’s are not
registered may send an email request to evoting@nsdl.co.in for obtaining User Id and password by providing details mentioned in the notice,
alternatively.

Notice is also hereby given pursuant to Section 91 of the Companies Act, 2013, that the Register of Members shall remain closed from Wednesday,
July 8, 2020 to Tuesday, July 14, 2020 (both the days inclusive) for the purpose of AGM and determining entitiement of shareholders to the Final
Dividend forthe financial year ended March 31, 2020.

Inaccordance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has extended Electronic voting
facility to its members arranged through National Securities Depository Limited (NSDL). The details are as follows:

Saturday, July 11, 2020 at 9 AM IST

Monday, July 13,2020 at5 PMIST*
* Please note that the remote E-voting module shall be disabled after this date
and time and the members will not be able to vote beyond the said date and time.

Tuesday, July 7, 2020

After taking a hit in the final quar-
ter of FY20 due to Covid-19,
NMDOC, the country’s largest iron
ore miner, is sticking to last year’s
production target of 32 million
tonnes (mt) this financial year.
“We hope to achieve what we
did in FY20 and that itself will be a
great positive for the company.

Mindtree

ALarsen & Toubro Group Company

Date and time of Commencement of remote E-voting

Date and time of end of remote E-voting

Cut-off date for determining the eligibility to vote at the
Twenty First AGM

Business to be transacted through E-voting Kindly refer Notice of AGM

The Members may note that, only persons whose name appears in the Register of Members or the list of Beneficial Owners furnished by NSDL and
CDSL, as on the aforesaid Cut-off date i.e. Tuesday, July 7, 2020, shall be entitled to vote on the resolutions set out in the Notice. Once the vote on a
resolution is cast by amember, the member shall not be allowed to change the same subsequently. Please refer to notice of AGM for the instructions
on E-voting. In case of any queries, the member may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a request to
evoting@nsdl.co.in. Incase of any grievances connected with facility for e-voting, please contact Ms. Pallavi Mhatre, Manager, NSDL, 4th Floor, A
Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400 013. Email: evoting@nsdl.co.in /
pallavid@nsdl.co.in, Tel: 91222499 4545/1800-222-990

Those Members, who will be present in the AGM through VC/OAVM facility and have not cast their vote on the Resolutions through remote e-voting
shall be eligible to vote through e-voting system during the AGIM.

Amember may participate inthe AGM even after exercising his right to vote through remote e-voting but shall not be allowed to vote again atthe AGM.

Any person who has become member after sending the notice and holding shares as of the cut-off date, may obtain the login credentials by sending
a request to NSDL at evoting@nsdl.co.in or call on toll free no.. 1800-222-990 or send an email to Link Intime India Pvt Ltd at
rnt.helpdesk@linkintime.co.in or call on Tel: 022 - 49186270.

However, if the person is already registered with NSDL for E-voting then existing user ID and password can be used for casting his/her vote.

The shareholders are requested to participate in the AGM through VC/OAVM through the link: https://www.evoting.nsdl.com under shareholders/
members login by using the remote e-voting credentials. The link for VG/OAVM will be available in shareholders/members login where the EVEN of
Company will be displayed. Members who do not have the User ID and Password for e-voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-voting instructions mentioned in this Notice. Further Members can also use the OTP based login for
logging into the e-voting system of NSDL. The instructions for members for attending the AGM through VC/OAVM are explained in detail in this Notice
ofthe AGM.

Should the members require any additional information or have any questions, they may contact; The Company Secretary, Global Village, RVCE
Post, Mysore Road, Bengaluru 560 059, India. Ph +91 80 6706 4000, Email: investors@mindtree.com

Place: Bengaluru
Date: June 20, 2020

By order of the Board of Directors
For Mindtree Limited
Sd/-
Vedavalli S

rtisation (Ebitda) declining by 23
per cent on a year-on-year basis on
lower volumes and weaker-than-
expected realisation.

With regard to realisations in
FY21, where outlook for domestic
steel demand looks bleak amidst
slow economic growth, NMDC
remained silent about ore price
movement during the fiscal.

“We cannot speculate about
ore pricing during the year. We

will have to take a call as and
when, so I rather refrain from
speaking on pricing at this junc-
ture,” said Mukherjee.

Brokerages are, however, bear-
ish on iron ore prices in the near
term. “While we expect the recent
iron ore price cuts to support vol-
umes in the near term, we feel
prices will recover from H2FY21.
We have lowered our FY21 and
FY22 Ebitda estimates by 12 per

cent and 13 per cent, respective-
ly,” said Motilal Oswal Research
in its report.

During April-May, NMDC has
taken a cumulative price cut of
%900 a tonne. Though the chal-
lenging business climate is
expected to prevail in this fiscal
year, too, NMDC hopes to com-
mission its steel plant and could
also look at hiring at the plantin a
phased manner.

house said, “The proposal to
define the term ‘housing
finance’ and setting a threshold
of 75 per cent of qualifying
assets towards housing loans for
individuals shall keep a check
on the riskier builder loans in
HFCs’ portfolio. This should
offer comfort to investors.”

: | Email:- sugandhas78 @rediffmail.com

: | Pursuant to the Regulation 47 (1)
i | (a) of the SEBI (Listing Obligations
:Jand Disclosure Requirements)
i |Regulations,

i |[the Board of Directors of the
i | Company will be held on Tuesday,
i |June 30, 2020 to inter-alia consider
i land to approve the following:

Covidimpact: NMDC sticks to lastyear’s production target of 32 mt

i 12. Audited Financial Results for

: | The notice of board meeting is
i Juploaded on the website of the
i [company at www.aptl.net.in and
i Jalso on the website of the Stock
i |Exchange at www.bseindia.com

i |For and on behalf of the Board,

: [Piace: Mumbai
i | Date: June 19, 2020

ANDHRA PRADESH
TANNERIES LIMITED

Regd. Office : Leather Complex Area,
Nellimarla- 535217.
CIN:-L19110AP1974PLC001711

Phone:- 022-24934923
Fax: 022-24934924
Website : www.aptl.net.in

2015, Notice is
hereby given that a Meeting of

1. Audited Financial Statements
for the year ended 31.03.2020

the quarter and year ended
31.03.2020

Sd/-

SUGANDHA SHELATKAR
DIRECTOR

DIN: 06906156

Company Secretary

Shri Gopal Krishna Singhania

21" June, 1933 - 03" January, 1980
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%u Inspired... we march forward;

You dreamt... we visualize;

On your foundations, we build;

Remembering you on this day,

With love and reverence.

J. K oRGANISATION

Kamla Tower, Kanpur

Fondly remembered by family, friends and employees
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J & K Bank Zonal Office North, 4th Floor,
# 51 Prestige Terraces, Union Streel
Off Infantry Road, Bangalore-550001.
Land Line: 080-467780:00. M: 8475002587
E-mail: zobang@jkmail com
AUCTION NOTICE

The Bank Le The J & K Bank Lid. with is Zonal Office at Bangalore wanis io sell off
two vehickes through this suction. The details of vehicles & given here

- ’J&n Bank

Serving o Empower

S | Nameof [Registration No.| Makers Minimum | Earnest Money
No.| Owner of Vehicle | MName |MoO0® posorve Price| 10% of Bid
| 1 [J&KBank| KADIMLSS4D [Honda City| 2009 | 2,00,000.00 | 20.000.00
2 |J8 K Bank| KADIMQ137S | Scorpio | 2012 | 1,00.00000 | 30,000

The bank has decded o put the said vehicles at auchon on (s s where s basis) The vehs
chés e aviiable for imspeclion on any working day with prior consultadion with PRID Zonal
Office Bangalors between 11.30 AM to 5.00 PM up to 26-06-2020. Sealec quotations
afined with two rupee slamp are inviled from the interested paries for purchase of sad
vehicies should be accompanied by demand draft for Re.20,000000 & Rs.30,000.00
given abowe favouring J & K Bank payable al Bangaiore towands 10% of bid amount & be
deposfed at Zonal Office Bangalore on or before 27-06-2020 during working hours.
The sealed lenders will be opened on 28-06-2020 at 12.00 PM al the office of the under-
zigned in pressnce of the bidders who choose to ramain present on the gheen day & me
The successhul bidder shall have lo deposit the remaining gualiffied auclion amound
within bwo days of completion of bids. |n case fe balance amound s not deposied in
i of condiions contained herein above by the successfu  bedder within panod pro-
scribed The amount deposiled by bidder shall be forefeited. The Demand drafts shall
Jbe refunded to unsuccessful bidders without any interest on the day of opening of bids
The bank reserves the right 1o withdraw! cancel tha bidf auction of the vehicles al any tme/
stage without assigning any reason thereol & shal nedher enbertain any clasm/ absity of
any ofher porson of whatsoever nature, Th bank does not in ary way warrant e finess,
quality or usability of ihe above relermed wehicles baing auctoned. Al pitended charges/
dues/ taxes including transfer of ownership ipermits edc. shall have to be bome & be the
responsibiity of the purchasar axciusivaly 8t his own

Sdl.
Mr. Rakesh Dassi
Executive Manager
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