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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

Rs in million, except per share data AUDITED CONSOLIDATED BALANCE SHEET Rs in million

. Quarter ended Six months ended Year ended 8 As at
Particulars Particulars September 30,2022 |  March 31, 2022

September 30, 2022 June 30, 2022 | September 30,2021 | September 30,2022 | September 30, 2021 March 31, 2022 eptember 30, e Sy
Revenue from operations 34,004 31,211 25,862 65,215 48,779 105,253 ASSETS
Other income, net 486 395 748 831 1,466 3,073 Non-current assets
Total income 34,490 31,606 26,610 66,046 50,245 108,326 Property, plant and equipment 4,721 4,223
Expenses Capital work-in-progress 17 215
Employee benefits expense 20,474 18,536 15,644 39,010 29,317 63,278 Right-of-use assets 5,090 4,724
S.ub—contractor charges 3,418 2,995 2,747 6,413 5,335 10,788 Goodwill 4732 4,732
Flnancg cF)sts o 135 122 125 257 254 502 Other intangible assets 57 73
Depreciation and amortisation expenses 651 599 610 1,250 1,192 2,420 : .
Financial assets
Other expenses 3,145 3,099 2,164 6,194 4,175 9,231
Total expenses 27,823 25,351 21,290 53,124 20,273 86,219 Investments 2,513 3116
Profit before tax 6,667 6,255 5,320 12,922 9,972 22,107 Other financial assets 877 2,464
Tax expense Deferred tax assets (net) 1,654 -
Current tax 1,575 1,668 1,387 3,243 2,636 5,546 Other non-current assets 1,201 1,286
Deferred tax 5 (129) (56) (124) (87) 32 20,862 20,833
Net profit for the period 5,087 4,716 3,989 9,803 7,423 16,529 Current assets
Other comprehensive income: Inventory 37 4
A. (i) Items that will not be reclassified to profit or loss 31 70 41 101 69 107 Financial assets
(i) Income tax relating to items that will not be reclassified to profit or loss (11) (14) (10) (25) (16) (24) Investments 22,135 22,391
B. (i) Items that will be reclassified to profit or loss (2,165) (3,212) 876 (5,377) 796 1,373 Trade receivables 18.058 17.313
(i) Income tax relating to items that will be reclassified to profit or loss 545 1,146 (306) 1,691 (278) (480) Cash and cash equivalents 13,603 10,513
Total other comprehensive income/(loss) (1,600) (2,010) 601 (3,610) 571 976 Other financial assets 5494 5827
Total comprehensive income for the period 3,487 2,706 4,590 6,193 7,994 17,505 Other current assets 4463 4655
Paid up equity share capital (face value Rs. 10/- each) 1,649 1,648 1,648 1,649 1,648 1,648 53790 50,740
Reserves 55,036 55,888 44,944 55,036 44,944 53,091 d d
Earnings per share (EPS) (refer note 6): TOTAL ASSETS 84,652 81,573
Basic EPS (Rs.) 30.86 28.61 24.21 59.46 45.06 100.31
Diluted EPS (Rs.) 30.83 28.57 2419 59.41 45.03 100.25 EQUITY AND LIABILITIES
Equity
Notes on segment information Equity share capital 1,649 1,648
Principal segments Segment assets and liabilities Other equity 55,036 53,091
The Group is structured into five industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Segregation of assets, liabilities, depreciation and other non-cash expenses into various 56,685 54,739
Services and Insurance (BFSI), Communications, Media and Technology (CMT), Travel, Transportation and business segments has not been carried out as the assets are used interchangeably Liabilities
Hospitality (TTH) and Healthcare (HCARE). The Group has presented its segment results under these between segments. Accordingly, no disclosure relating to segment assets and liabilities e,
business segments. has been made. Non-current liabilities
Financial liabilities
AUDITED SEGMENT REVENUE AND RESULTS Rs in million Lease liabilities 5,170 4,661
Particulars Quarter ended Six months ended Year ended Other financial liabilities 1,239 4
September 30, 2022 June 30,2022 |September 30, 2021 | September 30, 2022 | September 30, 2021 March 31, 2022 Deferred tax liabilities (net) - 161
Segment revenue 6,409 4,826
Retail, CPG and Manufacturing 6,341 6,195 6,566 12,536 11,625 24,859 Current liabilities
Banking, Financial Services and Insurance 6,590 5,804 4,536 12,394 8,698 18,764 Financial liabilities
Communications, Media and Technology 14,790 13,759 10,995 28,549 21,415 45,818 N
Travel, Transportation and Hospitality 5,399 4,815 3,489 10,214 6,542 14,524 Lease liabilities 964 896
Healthcare 884 638 276 1,522 499 1,288 Trade payables
Total 34,004 31,211 25,862 65,215 48,779 105,253 Total outstanding dues of micro
Segment results enterprises and small enterprises 87 95
Retail, CPG and Manufacturing 740 828 1,140 1,568 1,690 3,785 Total outstanding dues of creditors
Banking, Financial Services and Insurance 1,213 1,045 921 2,258 1,823 3,638 other than micro enterprises and small
Communications, Media and Technology 3,900 3,680 2,454 7,580 5,004 11,276 enterprises 5,584 5,262
Travel, Transportation and Hospitality 1,226 982 766 2,208 1,348 3,122 Other financial liabilities 6,421 6,885
Healthcare 78 46 26 124 87 135 o
Total 7157 6,581 5,307 13,738 9,052 21,956 Other current liabilities 3,648 4,318
Provisions 2,851 2,442
Unallocable .
Expenses 841 599 610 1,390 1192 2,420 Current tax liabilities (net) 2,003 2,110
Finance costs 135 122 125 257 254 502 21,558 22,008
Other income 486 395 748 831 1,466 3,073 27,967 26,834
Profit before tax 6,667 6,255 5,320 12,922 9,972 22,107 TOTAL EQUITY AND LIABILITIES 84,652 81,573
Reconciliation of liabilities from financing activities for the six months ended September 30, 2022 Rs in million AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS Rs in million

. As at Proceeds/ impact . As at i
Particulars April 1,2022 of Ind AS 116 Repayment | Fair value changes September 30, 2022 Particulars Six months ended
Lease liabilities 5,557 862 (426) 141 6,134 September 30, 2022 | September 30, 2021
Total liabilities from financing activities 5,557 862 (426) 141 6,134 Cash flow from operating activities

Profit for the period 9,803 7,423
Reconciliation of liabilities from financing activities for the six months ended September 30, 2021 Rs in million Adjustments for :

. As at Proceeds/ impact ) As at Income tax expense 3,119 2,549
Particulars April 1, 2021 of Ind AS 116 Repayment | Fair value changes September 30, 2021 Depreciation and amortization expenses 1,250 1192
Lease liabilities 5,377 589 (462) 30 5,534 Share based payments to employees 198 146

—— . - — Allowance for expected credit losses (net) 74 21
Total liabilities from financing activities 5,377 589 (462) 30 5,534 Finance costs 257 254
Interest income on financial assets at amortised cost (292) (174)
Notes to audited consolidated financial results for the quarter and six months ended September 30, 2022 Interest income on financial assets at fair value through profit or loss ®) (7)
1. The information presented above is extracted from the audited consolidated interim financial statements for the quarter and six months ended September 30, Net gain on disposal of property, plant and equipment (13) 4)
2022, audited consolidated interim financial statements for the quarter ended June 30, 2022 and audited consolidated financial statements for the year ended Net gain on financial assets designated at fair value through profit or loss (260) (489)
March 31, 2022. The consolidated interim financial statements for the quarter and six months ended September 30, 2022 has been prepared in accordance with Unrealised exchange difference on lease liabilities 141 30
the recognition and measurement principles laid down in the Indian Accounting Standard 34 — ‘Interim Financial Reporting’ (Ind AS 34). The above results were Unrealised exchange difference on fair value hedges 80 (48)
reviewed by the Audit Committee and thereafter has been adopted by the Board at its meeting held on October 13, 2022. Effect of exchange differences on translation of foreign currency cash
d h ivalent; 846 39
2. The statement of consolidated financial results has been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion and cash equivalents (846) (39)
B ) A ) ) ) . : \ . 13,503 10,844
on the consolidated financial results. The audit report has been filed with the stock exchanges and is also available on the Company's website. . . e
Changes in operating assets and liabilities
3. Estimation uncertainty relating to COVID-19 outbreak: Trade receivables (819) (3,662)
The Group has considered internal and certain external sources of information including credit reports, economic forecasts and industry reports, up to the date Inventories 4 3
of approval of the consolidated financial results in determining the impact on various elements of its consolidated financial results. The Group has used the Other assets (1,046) (1,315)
principles of prudence in applying judgments, estimates and assumptions including sensitivity analysis and based on the current estimates, the Group has Trade payables 314 1,258
accrued its liabilities and also expects to fully recover the carrying amount of inventory, trade receivables, unbilled receivables, goodwill, intangible assets, Other liabilities (1,179) (430)
investments and derivatives. The eventual outcome of impact of the global health pandemic may be different from that estimated as on the date of approval of Provisions 409 304
these consolidated financial results. Net cash provided by operating activities before taxes 11,186 7,002
4. The Board of Directors had recommended a final dividend of 270% (Rs 27 per equity share of par value Rs 10 each) for the financial year ended March 31, 2022 Income taxes paid, net of refunds (3,247) (2,432)
which was approved by the shareholders at the Annual General Meeting held on July 13, 2022. The aforesaid dividend was paid during the period. Net cash provided by operating activities 7,939 4,570
. . . . o ; Cash flow from investing activities
5. Audited financial results of Mindtree Limited (Standalone Information in milli
( ) Rs in million Purchase of property, plant and equipment and intangible assets (1,166) (806)
i Quarter ended Six months ended Year ended Proceeds from sale of property, plant and equipment 14 5
Rarticulars September 30, 2022]  June 30,2022 | September 30, 2021 | September 30, 2022 | September 30, 2021| _ March 31, 2022 IPEt‘Vmet"F towards ”f?‘”Sfer_ °|f bus'?ests o cost (g;g) (9957)
" nterest income on financial assets at amortised cos
Revenue from operations 34,004 31,211 25,862 65,215 48,779 105,253 Interest income on financial assets at fair value through profit or loss 8 17
Profit before tax 6,668 6,255 5,319 12,923 9,972 22,106 Purchase of investments (19,910) (15,773)
Profit after tax 5,088 4,716 3,988 9,804 7,423 16,528 Proceeds from sale of investments 21,073 12,444
Net cash (used in) investing activities (565) (5,006)
Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where Cash flow from financing activities
it is listed. The information above has been extracted from the audited standalone financial results as stated. Issue of share capital (net of issue expenses paid) 6 1
. ’ . . Payment of lease liabilities (426) (462)
6. EPS for the interim periods are not annualized. Finance costs (including interest towards lease liabilities) (257) (254)
The Code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Group towards Provident Fund and Gratuity. Dividends paid (4,453) (2,884)
The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the Ministry) has released draft rules Net cash (used in) financing activities (5,130) (3,599)
for the Code on November 13, 2020. The Group will complete its evaluation and will give appropriate impact in its consolidated financial results in the period Effect of exchange differences on translation of foreign currency cash
in which the Code becomes effective and the related rules are published. and cash equivalents 846 39
Net increase/ (decrease) in cash and cash equivalents 3,090 3,996
8. The Board of Directors of the Company at its meeting held on May 6, 2022, approved the Scheme of Amalgamation and Arrangement ('Scheme') under the ( . ) o q . ( )
X X ! e X Cash and cash equivalents at the beginning of the period 10,513 7,597
Companies Act, 2013, for merger of the Company (Amalgamating Company) with Larsen & Toubro Infotech Limited ('‘Amalgamated Company'/ 'LTI") with . .
" ! . . X o i > . Cash and cash equivalents at the end of the period 13,603 3,601
appointed date of April 1, 2022. The proposed merger, inter-alia, aims to create an efficient and scaled-up IT services provider. Upon the Scheme becoming
effective, the shareholders of the Company will be issued shares of LTl in the ratio of 73 equity shares of LTI for every 100 equity shares of the Company. Cash and cash equivalents Rs in million
The name of the combined entity is proposed to be 'LTIMindtree Limited', leveraging the advantages of both the brands and creating value for all the Particulars As at September 30, 2022 | As at September 30, 2021
stakeholders. A steering committee has been set up to oversee the merger and integration related activities. Balances with banks in current accounts and deposit accounts 13,530 3,577
As on the date of adoption of these consolidated financial results by the Board, the Company has received approval from the Stock Exchanges, shareholders Other bank balances_ 73 24
and unsecured creditors. Hearing before NCLT Bengaluru bench was held on October 12, 2022 and Order has been reserved. Amalgamated Company has Cash and cash equivalents as per balance sheet 13,603 3,601
received approval from NCLT Mumbai bench vide its Order dated September 19, 2022. The proposed Scheme does not have any impact on the consolidated Book overdrafts usec_i for cash management purposes - -
financial results of the Company for the quarter and six months ended September 30, 2022. Cash and cash equivalents as per statement of cash flows 13,603 3,601

For and on behalf of the Board of Mindtree Limited

Mumbai, India
October 13, 2022

Debashis Chatterjee
CEO & Managing Director
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

Nburmbm, Indea
Dclober 13, 2022

Ra in million, excapt par share data  AUDITED CONSOLIDATED BALANCE SHEET Ra in millson
Quarter ended Six months ended Year anded As at |
Particulars Particulars »
September 30, 2022 June 30, 2022 | September 30, 2021 | September 30, 2022 | September 30, 2021 March 31, 2022 September 30. 2022 | March 11, 2022
Rervenue irom operations 14,004 31,211 25 862 86,215 48,779 105,263 ASSETS
Dihar incoma, rul A4H6 aas T48 B3 1,466 3.073 Non-currenl assels
Total income | 400 | 31,606 1 26.610 66,048 | 50,245 | 108,326 Frogerty, plant and equipment 4.7 4,233
Ellll'l"lll‘l Capltal work-in-prograss 17 215
Employos benelis expensa 20,474 18,538 15,844 38,010 2037 B3, 278 Right-of-use assets 5 090 4724
Findnsh comls 135 122 125 257 254 502 Other intangible assets 57 7
Deprociatan asd Amortaalion expenses B51 509 10 1,250 1182 eAR0 Financial assets
Other axpenses 3,145 3,009 2,164 6,104 4,175 0,231 S
~ Total expenses F1A T3] 25,351 31,200 53124 40,273 86,219 Investments 2.513 .18
| Profit before tax 6,667 6,255 5,320 12,922 9,972 22,107 Other financial sssets o7 2484
Tax Gxpsrss Daferred tax assats (nat) 1,654
Cumrgni lax 1,878 1,668 1,387 a,243 2838 LT Dihar non-current assals 1,201 12686
Deferred tax 8 (128) (56) (124) (8T) 32 20,882 20,833
Het profit for the pericd 5,087 4710 31,989 9,803 7421 16,529 Currant assals
Oither comprabansie imcoms Irnsandory 37 41
A, (1) Rema hat will nol be reclassified to profit or loss £} T 41 1 69 107 Financial assats
i) Incoms tax relating o lemis thal will nol be reclassiiied o profit or kbes (1) (14} (10 (25) (1G] (4] invesimants 27 135 77 301
B. (i} Hems thal will be reclassilied 1o profit or loss (2.165) (3,212} ATE (5.3TT) TO8 1.373 Trade receivables 18,058 17313
- w]llnmm R rnlairnn:: n::nm that will be reclassified to profit or loss 1 il: 1.::6 4.‘!2?} 1.3191 ':25;31] 44:;1!] Sl il il wcuivlniile 13,603 10,513
T o Wi I :1'4:1} i;m:f 4 :u_n 11'193} 7.994 17,505 IO FRAOR A DO e s
-M_:M_._....EEE! ...... E{m e - i b b L 2 bl i 1 4 ML .o ﬂ“‘rﬂf I:Lll'rﬂ-nt mtﬂ ,‘,‘ﬁj *ﬁﬁﬁ
F‘aun up equity share capital (lace value Rs. 10/- aach) 1,648 1,648 1,648 1,648 1,648 1,648 83790 50.740
Resarvac 55,038 55,888 A4 B4 55,038 44 844 53,081 o £ ks
R P TOTAL ASSETS 84,652 81,573
Basic EPS (R&.) 30.86 2861 24.21 58.46 45,06 100.31
Dituted EPS (Rs ) 30.82 28 57 24 18 5941 45.03 100.25 EQUITY AND LIABILITIES
Equity
Rotes on segment information Equity share capital 1,648 1,648
Principal segments Segment assets and liabilities Othar equity 55.036 53.091
The Growp & structured inlo fee industry vertcals - Retad, CPG and Manufacturing (RCM), Banking, Financial Segregation of assals, liabilities, depreciaton and other non-cash expenses inbo various 56,685 54,739
Servioes and Inssrance (BF5T), Communications, Media and Technology (CMT), Travel, Transportaiion and business segments has nol been carmied oul as the assets are used interchangeably Liabilities
Hospitalty (TTH) and Healthcars (HCARE ). The Group has presented its segment resulls undar thesa betwean segments, Accordingly. no discloaure relating to segmen! assets and labilitias
Ww Hﬂ'ﬁ EII}-EFI |mﬂﬂ Hnl‘l-‘:l.ll'l"lnl ilihmﬂ"
Financial liabilitias
AUDITED SEGMENT REVENUE AND RESULTS BEs in million Leass kabdlites E170 4 BRY
Particulars Quarter ended Six months ended Year ended Other financial kabdities 1,239 4
September 30, 2027 June 30, 2022 | September 30, 2001 | Saptember 30, 2032 | Sepiamber 30, 2021 March 31, 20d2 | Dederred tax abilities (net) 181
Segment revenue 6,409 4 826
Relail, CPG and Manufachuring 6,341 6,185 6,566 12,5386 11,625 24 BEG Current liabilitios
Banking, Financial Services and Insurance 6,500 5,804 4,536 12,394 8,698 18,764 Financial liabies
Communicatons, Madia and Technology 14,780 13,758 10,995 28,549 21,415 45 818
Travei, Transponaton and Hospitality 5,300 4,815 3,489 10,214 B,542 14,524 Lease habdlities 964 896
Hesltheare Be4 G638 276 1.522 4499 1.288 Trade payables
Total 34 004 n.In 25,862 65,215 48779 105,253 Total outstanding dues of micro
Segment results enterprises and small enberprses 87 33
Retsil, CPG and Manufaciuring 740 828 1,140 1,568 1,680 3,785 Total outstanding dues of cradilors
Bankang, Financial Services and nsurance 1,213 1,045 821 2,258 1,823 3,638 othar than micro enterprises and smail
Communications, Media and Technology 3,800 3,680 2,454 7.580 5,004 11,276 enterprises 5 584 5 262
Travel, Transportation and Hospitality 1.226 o282 TGE 2,208 1,348 3122 Other financial Eabdities B 421 6885
Hesithcare TA A6 26 124 ar 135 CiRers
Ot t habilit 3,648 4 318
Total 7457 6,581 5,307 13,738 9,952 21,956 .
Provisions 2 851 2442
Unallocable P
Current tax lizbilities 2,003 2110
Expenses B4 589 B10 1,390 1,192 2 420 DGOk e y
Finance costs 135 122 125 257 254 502 21,558 22,008
Oithar scoma 458 Ja5 48 B3 1,466 3073 27967 26 834
Reconciliation of Eabilities from financing activities for the $ix months ended September 30, 2022 B in il AUDITED COMNSOLIDATED STATEMENT OF CASH FLOWS Rs in million
; Asat | Proceeds! impact As at Six months ended
Farticulars April 1, 2022 of ind AS 116 Repayment | Fair value changes September 30, 2022 Particulars
Lease kabilites 5,557 862 (426) 141 6,134 Soplember 35, 22 | September 3, 21
Total liabilities from financing activities 5,557 862 (426) 141 6,134 Cash flow from operating activities
Profit for the perod 9,803 T423
Reconciliation of Eabilities from financing activities for the six months ended September 30, 2021 Rz in million Adjustments for .
As at Proceeds! impact Asat | Income tax expanss 3,119 2 549
lars April 1, 2021 of Ind AS 116 Repayment | Fair value changes Septernber 30, 2021 Depraciation and amortization expanses 1,250 1,192
Lease liabilives 5 377 589 (462) 30 5,534 Share based payments o employees 1oe L
Allowance for expected credif losses (net) T4 21
Total liabilities from financing activities 5377 589 [4B62) 30 5,534 Finance cosls 95T 254
Interast income on financial assals al amortised cost (252) {174])
1 The information presented above is extracted from the audited consolidated interim financial statements for the quarter and six montha ended September 30, Net gain on disposal of property, plant and equipment (13 (4)
2022, audited consolidated interim financial statements for the quarter ended June 30, 2022 and audited consolidated financial statemanta for the year ended Net gain on financial assets designated at fair value through profit or loss (260) (489)
March 31, 2022 The consolidaled interim financial siatements for the quarier and six months ended September 30, 2022 has been prepared in accordanoe with Unrealimed exchange difference on lease liasbilibes 11 30
the necognilion and measunement principkes laid down in the Indian Accounting Standard 34 = 'Interim Financial Reporting’ (Ind AS 34). The above results were Unrealised exchange difference on fair value hedges 80 [48)
reviewed by the Audit Committes and thereafler has been adopled by the Board al its meeting held on October 13, 2022 Effect of exchange differences on translation of foresgn currency cash
nd cash a lanis B46) (39
2.  The statement of consolidated financial results has been audited by the Company's audilors. The Company's auditors have issued an unmodified audit opinion AR e ;i !;5&3' T Er-'l-'l:l
on the consolidated financial resulls. The audil report has been filed with the siock exchanges and is also available on the Company's wabsita, Ch i o ing and liabiies . ;
3. Estimation uncertainty relating to COVID-18 outbreak: Trade recajvahles (819 {3.662)
The Group has considarad intemal and cerfain external sources of information including credit reports, economic foracasis and industry reparts, up ta the date Inventories 4 3
of approval of the consolidated financial results in determining the impact on varous elemeants of its consolidated financial results, The Group has usad the Cither assals {1, 0485 {1.315)
principles of prudence in applying judgmenis, estimates and assumplions including sengitivity analysis and based on the current estimates, the Group has Trade payables 314 1,258
accrued its labilities and also expects o fully recover the carmying amouni of inveniory, trade receivables, unbilled receivables, goodwill, mtangible assels, Other liabilities (1.179) {430)
invesiments and derivalives. Thoe eventual outcoma of impact of the global health pandemic may be different from that estimated as on the date of approval of Provisions 400 104
these consolidated linancial results Net cash provided by operating activities before taxes 11,186 7,002
4. The Board of Directors had recommended a final dividend of ZT0% (Rs 27 per equity share of par value Rs 10 each) for the financial year ended March 31, 2022 Income taxes paid, net of refunds (3.247) (2.43d)
which was approved by the shareholders ai the Annual General Meeting held on July 13, 2022. The aforesaid dividend was paid during the period Net cash provided by operating activities 7,939 4,570
5 Audded financial results of Mindtres Limited (Standalona Information) A= in million E:ﬂ:;wair:::;:::?:;ﬁ ::ﬁﬂﬂ,::;;mm and intangeble assats {1,168) {BOB)
Quarter ended Six months ended Year ended Proceeds lrom sale of property, plant and equipment H S
i Septembor 30, 2022] _ June 30, 2022 | Soptember 30, 2021 | September 30, 2022 | September 30, 2021 | March 31, 2022 Payment lowards iransfer of business (819) (990)
— e 34 004 31 211 25 862 65 215 40,779 105,253 Invterea income on financial asasis af smorlised cost 235 ar
|_Revenus from operation .. 1 L A ; 1 ] Interast income on financial assets al fair value through profit or loss B 17
Profil belore Lax G668 6,255 5,218 12,923 8.872 22106 Purchase of iInvesimants (19.810) (15.773)
% i Procesds from sale of investmiants 21,073 12 444
Profit aflor tax 5,088 4 T16 3,988 B.604 T.423 16,528
! Nat cash {used in) invasting activities [$65) {5.0086)
Note: The sudiled results of Mindtres Limited for the above mentiomed perods am availabie in the invesiors sechion in www. mindires. com and aiso with the stock axchanges where Cash Now from financing activities
if iz lighod The informaliion abowve has been axtracied frovm he audied standalone finencial resoits as slated Issus of share EEDIIEI I:I'lﬂt of IBEUS AEpHEEas D-Eld] [ 3] 1
Payment of lnase liabilities (424) (4632)
i PS for thae inl b | 1
e ARNENTI Py D DO Brome Finance costs (inchuding infleres! Iowands mase habilities) (257) [254)
T  Thna Code on Social Sacurity, 2020 (the Coda) has bean anacted, which would impact the contributions by the Group owards Provident Fund and Gratuity Dividends pald [#.453) {2 884)
This effective date from which tha changes are applicabls i yet 10 be notified. Ths Ministry of Labour and Employmant (tha Minisiry) has releasad draft rules Net cash {used in) financing activities I {5,130) {3.599)
for the Code on Novembaer 13, 2020, The Group will complete its evaluation and will give appropriate impact in its consolidated financial resulls in the pariod EMect of axchange differances on translation of foresgn curmency cash ' SemESSn -
in which the Code becomes effective and the relaled rules are published and cash oquivalants 848 9
Mot incroasel (decreasae) in cash and cash equivalents 3.090 3.5996
B. Tha Board of Direciors of the Company ol it mesting hald on May B, 2022, approved the Schame of Amalgamation and Arrangament ('Schome’) undar thae gk ard c“h‘“umhnL al the beginning of the period 10,513 ¢ 7 55;
Companies Acl, 2013, for marger of tha Company (Amalgamating Company) with Larsen & Toubro Infalech Limited (‘amalgamated Company' /LTI with Cash and cash squivalents at the and of the Pil'iﬂd - “'“:--- :Ii:'l-'i"i_
apponied date of April 1, 2022 The propossd merger, inlar-alin, ams 1o creata an afficiant and scaled-up IT services provider. Upon tha Schame becoming L % by 343
éflective, the shareholders of the Company will b iasuad shares of LTI 0 the ratio of T3 equity shares of LT for évery 100 aquily sharas of the Company 'Cllh sh and cash l-qul'ur-lﬂlntl Rs i rrilin
Tha nama of the combingd antily 8 proposed 1o ba 'LTIMIndtres Limited', leveraging the advantages of bath the brands and craating valua for all tha Particulars As at Seplomber 30, 2022 | As ai September 30, 2031
stakaholders. A steanng commities has been sal up o overses the marger and integration related aclivities Balances with banks in current accounts and deposit accounts 13,5830 a4 ETT
As on the date of adoption of these consolidated financial results by the Board, the Company has received approval from the Stock Exchanges, shareholders Other bank balances = 73 | 24
and unsecured creditors. Hearing before NCLT Bengaluru bench was held on Oclober 12, 2022 and Order has been reserved. Amalgamated Company has Cash and cash equivalents as per balance sheet 13,603 3,601
received approval from NCLT Mumbai banch vide its Order daled Seplembar 19, 2022, The proposad Schame doas not have any impact on the consolidaled Book overdrafts used for cash managemaent purposes :
financisl results of the Comparny for the quarter and six months ended September 30, 2022 Cash and cash equivalents as per statement of cash flows 13,603 1“1

Far and on behatt of the Boand of Mindines L rmeted

Debashis Chatlerjes
GEQ & Managing Diracion

kpepaper.asianetnews. t:.. .




	105SubmissionofnewspaperpublicationSep302022
	index
	Bengaluru-Bengaluru-page-9 (4)

