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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021

Rs in million, except per share data ~ AUDITED CONSOLIDATED BALANCE SHEET Rs in million
Particulars Quarter ended Six months ended Year ended Particulars As at
September 30, 2021 June 30,2021 | September 30, 2020 | September 30,2021 | September 30, 2020 March 31, 2021 September 30, 2021 March 31, 2021
Revenue from operations 25,862 22,917 19,260 48,779 38,348 79,678 ASSETS
Other income, net 748 718 245 1,466 651 1,517 Non-current assets
Total income 26,610 23,635 19,505 50,245 38,999 81,195 Property, plant and equipment 3,611 3,039
Expenses Capital work-in-progress 72 224
Employee benefits expense 15,644 13,673 12,623 29,317 25,399 51,132 Right-of-use assets 4,813 4,773
Finance costs 125 129 132 254 263 504 Goodwill 4,732 4,732
Depreciation and amortisation expenses 610 582 569 1,192 1,166 2,596 Other intangible assets 150 214
Other expenses 4,911 4,599 2,734 9,510 5,826 11,979 : .
Financial assets
Total expenses 21,290 18,983 16,058 40,273 32,654 66,211 | tment 2 065 1161
Profit before tax 5,320 4,652 3,447 9,972 6,345 14,984 nvestments , !
Tax expense Other financial assets (refer note 7) 2,032 1,701
Current tax 1,387 1,249 962 2,636 1,689 4,214 Deferred tax assets (net) 160 351
Deferred tax (56) (31) (52) (87) (1) (335) Other non-current assets 1,520 1,665
Net profit for the period 3,989 3,434 2,537 7,423 4,667 11,105 19,155 17,860
Other comprehensive income: Current assets
A. (i) ltems that will not be reclassified to profit or loss 41 28 (16) 69 (30) (117) Inventory 42 -
(ii) Income tax relating to items that will not be reclassified to profit or loss (10) (6) 4 (16) 7 28 Financial assets
B. (i) Items that will be reclassified to profit or loss 876 (80) 2174 796 3,565 5,206 Investments 22,282 19,307
(i) Income tax relating to items that will be reclassified to profit or loss (306) 28 (760) (278) (1,246) (1,819) Trade receivables 16,515 12,742
Total other comprehensive income/(loss) 601 (30) 1,402 571 2,296 3,298 Cash and cash equivalents 3601 7597
Total comprehensive income for the period 4,590 3,404 3,939 7,994 6,963 14,403 Other financial assets (refer note 7) 4512 2.964
Paid up equity share capital (face value Rs. 10/- each) 1,648 1,647 1,647 1,648 1,647 1,647 Other current assets 3477 3144
Reserves 44,944 44,983 35,275 44,944 35,275 41,543 50,429 45,754
Earnings per share (EPS) (refer note 6): TOTAL ASSETS 69‘584 63,614
Basic EPS (Rs.) 24.21 20.85 15.41 45.06 28.35 67.44 * *
Diluted EPS (Rs.) 2419 20.83 15.40 45.03 28.34 67.41
EQUITY AND LIABILITIES
Notes on segment information Equity
Principal segments Segment assets and liabilities Equity share capital 1,648 1,647
The Group is structured into five industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), Segregation of assets, liabilities, depreciation and other Other equit 44.944 41,543
Communications, Media and Technology (CMT), Travel, Transportation and Hospitality (TTH) (erstwhile Travel and Hospitality - TH) and Healthcare non-cash expenses into various business segments has quity d d
(HCARE). With effect from April 1, 2021, the Group has expanded its foray into Healthcare industry and has revisited the classification of existing not been carried out as the assets are used 46,592 43,190
customers. This has resulted in HCARE being introduced as a new segment and expanding the TTH segment to include customers who were involved interchangeably between segments. Accordingly, no Liabilities

disclosure relating to segment assets and liabilities has
been made.

directly or indirectly with the real estate sector. Accordingly, the Group has regrouped certain customers between the segments and the comparative

numbers have been restated to give effect to such change. The Group has presented its segment results under these business segments. Non-current liabilities

Financial liabilities

AUDITED SEGMENT REVENUE AND RESULTS Rs in million
" L liabiliti 4,687 4,492
Particulars Quarter ended Six months ended Year ended easef'la " !esl .
September 30, 2021 June 30,2021 | September 30, 2020 | September 30,2021 | September 30,2020 |  March 31, 2021 Other financial liabilities e 6
4,761 4,498
Segment revenue .
Retail, CPG and Manufacturing 6,566 5,059 4,079 11,625 7,966 16,956 Current liabilities
Banking, Financial Services and Insurance 4,536 4,162 3,922 8,698 7,801 15,632 Financial liabilities
Communications, Media and Tetl:hn.ology 10,995 10,420 8,924 21,415 17,914 36,937 Lease liabilities 847 885
Travel, Transportation and Hospitality 3,489 3,053 2124 6,542 4,245 9,317
Healthcare 276 223 211 499 422 836 Trade payables
Total 25,862 22,917 19,260 48,779 38,348 79,678 Total outstanding dues of micro
enterprises and small enterprises 49 43
Segment results ) )
Retail, CPG and Manufacturing 1,140 550 881 1,690 1,680 3,628 Total outstanding dues of creditors
Banking, Financial Services and Insurance 921 902 843 1,823 1,636 3,310 other than micro enterprises and small
Communications, Media and Technology 2,454 2,550 1,885 5,004 3,731 8,454 enterprises 4,049 2,633
Travel, Transportation and Hospitality 766 582 92 1,348 54 905 Other financial liabilities 5,603 5,250
Healthcare 26 61 83 87 161 270 Other current liabilities 2,770 2,510
Total 5,307 4,645 3,784 9,952 7,262 16,567 -
Provisions 2,542 2,227
Unallocable Current tax liabilities (net) 2,371 2,378
Expenses 610 582 450 1,192 1,305 2,596
Finance costs 125 129 132 254 263 504 18,231 15,926
Other income 748 718 245 1,466 651 1,517 22,992 20,424
Profit before tax 5,320 4,652 3,447 9,972 6,345 14,984 TOTAL EQUITY AND LIABILITIES 69,584 63,614
Reconciliation of liabilities from financing activities for the six months ended September 30, 2021 Rs in million AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS Rs in million
. Asat | Proceeds/impact ; As at Six months ended
Particulars April 1, 2021 of Ind AS 116 Repayment | Fair value changes September 30, 2021 Particulars
Lease liabilities 5,377 589 (462) 30 5,534 September' 30,2021/ September; 30,2020
Total liabilities from financing activities 5,377 589 (462) 30 5,534 Cash flow from operating activities
Profit for the period 7,423 4,667
Reconciliation of liabilities from financing activities for the six months ended September 30, 2020 Rs in million Adjustments for :
As at Froceaasiiinoact As at Income'ta'x expense 2,549 1,678
Particulars April 1, 2020 of Ind AS 116 Repayment | Fair value changes September 30, 2020 Deprgclatlon and amort!zatlon expenses 1,192 1,166
- - - - Impairment loss recognized on non-current assets held for sale - 2
Long-term borrowings (including current portion) 5 - (5) - - Share based payments to employees 146 36
Lease liabilities 5,663 503 (384) (55) 5,727 Allowance for expected credit losses (net) 21 122
Total liabilities from financing activities 5,668 503 (389) (55) 5,727 Finance costs , 254 263
Interest income on financial assets at amortised cost 174) (90)
Notes to audited consolidated financial results for the quarter and six months ended September 30, 2021 Interest income on financial assets at fair value through profit or loss (17) -
1. The information presented above is extracted from the audited consolidated interim financial statements for the quarter and six months ended September 30, Net gainon d!sposal of groperty, plant and equipment @) (44)
2021, audited consolidated interim financial statements for the quarter ended June 30, 2021 and the audited consolidated financial statements for the year ended Net gain on disposal of right-of-use assets ) y M)
March 31, 2021. The consolidated interim financial statements for the quarter and six months ended September 30, 2021 have been prepared in accordance with Net gain on financial assets designated at fair value through profit or loss (489) (484)
the recognition and measurement principles laid down in the Indian Accounting Standard 34 — ‘Interim Financial Reporting’ (Ind AS 34). The above results were Unrealised exchange difference on lease liabilities 30 (55)
reviewed by the Audit Committee on October 12, 2021 and thereafter have been adopted by the Board at its meeting held on October 13, 2021. Unrealised exchange difference on fair value hedge 48) (323)
2. The statement of consolidated financial results has been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion Effect of exchange differences on translation of foreign currency cash
. N . N . N A : . ; and cash equivalents (39) 42
on the consolidated financial results. The audit report has been filed with the stock exchanges and is also available on the Company's website. N . s
Changes in operating assets and liabilities
3. Estimation uncertainty relating to COVID-19 outbreak: The Group has considered internal and certain external sources of information including credit Trade receivables (3,662) 1,447
reports, economic forecasts and industry reports, up to the date of approval of the consolidated financial results in determining the impact on various elements Inventories 3 -
of its consolidated financial results. The Group has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity Other assets (1,315) 1,168
analysis and based on the current estimates, the Group has accrued its liabilities and also expects to fully recover the carrying amount of inventory, trade Bank balances other than cash and cash equivalents - 1,961
receivables including unbilled receivables, goodwill, intangible assets, investments and derivatives. The eventual outcome of impact of the global health
8 h . ; - " Trade payables 1,258 (261)
pandemic may be different from that estimated as on the date of approval of these consolidated financial results. Other liabilities (430) (156)
4. The Board of Directors had recommended a final dividend of 175% (Rs 17.5 per equity share of par value Rs 10 each) for the financial year ended March 31, Provisions 304 659
2021 which was approved by the shareholders at the Annual General Meeting held on July 13, 2021. The aforesaid dividend was paid during the period, Net cash provided by operating activities before taxes 7,002 11,797
resultingt in acashfoutflovs{ of Es $6883 r;]illion. The Board of Directors at its meeting held on October 13, 2021 have declared an interim dividend of 100% (Rs 10 Income taxes paid, net of refunds (2,432) (1,280)
per equity share of par value Rs 10 each). Net cash provided by operating activities 4,570 10,517
5. Audited financial results of Mindtree Limited (Standalone Information) Rs in million Cash flow from investing activities
rarion Yoaronded | | Eurchasaofropery lan and oqument and iangil asets 09 (%)
articulars : \
. September 30, 2021 June 30, 2021 September 30, 2020 | September 30, 2021 I 30, 2020 March 31, 2021 Payment towards initial direct cost of right-of-use assets _ )
Revenue from operations 25,862 22,917 19,260 48,779 38,348 79,678 Payment towards transfer of business (refer note 9) (990) z
Profit before tax 5,319 4,653 3,447 9,972 6,345 14,982 Interest income on financial assets at amortised cost 97 98
X Interest income on financial assets at fair value through profit or loss 17 -
Profit after tax 3,988 3,435 2,537 7,423 4,667 11,103 Proceeds from sale of non-current assets held for sale - 459
Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where Purchase of investments (15,773) (21,025)
it is listed. The information above has been extracted from the audited standalone financial results as stated. Proceeds from sale of investments 12,444 10,657
6. EPS for the interim periods are not annualized. ?:Iet ﬁaﬂsh (t;sed ’f") investing activities (5,006) (9,957)
7. On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Il of the Companies Act, 2013, applicable for financial ashTlow Trom financing a.ctlvmes .
h . - . - - . - Issue of share capital (net of issue expenses paid) 1
periods commencing from April 1, 2021. Pursuant to such amendments, non-current security deposits of Rs 476 million and current security deposits of Rs Payment of lease liabilities (462) (384)
41 million as at March 31, 2021 have been reclassified from 'Loans' to 'Other financial assets'. ay X S .
Finance costs (including interest towards lease liabilities) (254) (263)
8. The Code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Group towards Provident Fund and Gratuity. Repayment of long-term borrowings - (5)
The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the Ministry) has released draft rules Dividends paid (2.884) (1.647)
for the Code on November 13, 2020 and has invited suggestions from stake holders which are under active consideration by the Ministry. The Group will Net cash (used in) financing activities (3,599) (2,298)
complete its evaluation and will give appropriate impact in its consolidated financial results in the period in which the Code becomes effective and the related Effect of exchange differences on translation of foreign > *
rules are published. currency cash and cash equivalents 39 (42)
9. Pursuant to the approval by the Board of Directors on May 14, 2021, the Company entered into a Business Transfer Agreement on May 20, 2021 to acquire Net (decrease) in cash and cash equivalents (3,996) (1,780)
the digital transformation business undertaking, incubated and conducted under L&T-NXT (‘"NXT Digital Business') from Larsen & Toubro Limited (L&T) to Cash and cash equivalents at the beginning of the period 7,597 3.909
enhance the Company’s Cloud based loT and Al capabilities for Industry 4.0, for a cash consideration of Rs 1,980 million (determined based on an Cash and cash equivalents at the end of the period 3,601 2129
independent valuation) and net working capital as on the closing date. The Company has consummated the above transfer of business on July 1, 2021. Cash and cash equivalents Rs in million
The .transaction. be?ween the_Earent (L&T) and Subsidizjlry (the Compan‘y) hgs been recgrdgd in’ thg books of t.he Co_mpany in accordance.with Ap_pendix C - Particulars As at September 30, 2021 | As at September 30, 2020
Business combinations of entities under common control’ of Ind AS 103 — ‘Business Combinations’ using the pooling of interests method. The financial information Bal ith banks i n : ad it : 3577 2107
pertaining to the transfer of business is not material and accordingly, financial information of the Company in respect of the prior periods has not been restated. Details alances wi anks in current accounts and deposit accounts ’ !
of the transfer of business is as follows: Other bank balances 24 22
Cash and cash equivalents as per balance sheet 3,601 2129
Particulars Amount (Rs millions) Book overdrafts used for cash management purposes - -
Total net assets transferred 209 Cash and cash equivalents as per statement of cash flows 3,601 2,129
Purchase consideration 2,065
Excess of consideration over net assets transferred 1,856 For and on behalf of the Board of Mindtree Limited

Adjusted against:
a) Capital reserve 87

Mumbai, India
b) Retained earnings 1,769

October 13, 2021

Debashis Chatterjee
CEO & Managing Director
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| Sewi. REVATHI NETI, W/n Sri. Prashantha
Kumar B.N, sged 36 years, R'o, Sri
Lakshminaragimbn  Niloya, 188 Mam, Sn
snnnvasanagar, Ppelng Road, Gollarahath,
Bangakina-81 do hereby daclare that | hive
changed my mindr son's nama from
PILLUTLA SRI LAKSHMI PHANI
SATHWIE RAM @ PSP SATHWIK RAM
@ SATHWIK RAM PS.LP to SATHWIK
RAM P end henceforih, e shall be known
and called as SATHWIK RAM P only, for all
purposes, prachocal, of Whatsoever,
vide affidevit dated 10th Dctober 2021,
sgwom before Advocate and Notary R.
VISHWANATH =1 Bengalury.

|, LATHA HEMANTH EUMAR W/
K. Hemanth Kumar, age 40 years,
rfo No. 3, 3rd Cross, Annayappa
Block, Kumarapark Wast,
Bengaluru-560 020 do hereby
declare that | have changed my
name from LATHA K to LATHA
HEMANTH KUMAR, vide affidavit
dated 13th October 2021, swom
before Advocate and Notary PK.
MNALINAKSHI at Bangalore.

__CHANGE OF NAME _j CHANGE OF NAME

|, 5. ANGU LAVANYA DEVI, D/o. B.
Shivakumar, residing at No. 245,
10th C Main, Sri Lakshmi Nilayam,
Jayanagar 15t Block, Bangalore -
560 011, have changed my nama
from LAVANYA KUMAR to
S. ANGU LAVANYA DEVI vide
affidavit dated 13,10,2021 sworn
to before H.S. Dharma Prasad,
Advocate & Notary Public,
Bengaluru.

|, SHANKER RAJU VB, 5/0 VP Raju,
adult, rfat No. 98, 5th Cross,
Karnaghroa Layout, Madahalli,
Virgonagar Post, Bangalore-49 do
hereby declare that | have cha

son's name from SRI PAVAN RAJU .V
1o HARSHA ADITHYA RAJU .V,
henceforth he shall be known and
called as HARSHA ADITHYA RAJU ¥V
only for all purposes, vide affidavit
dated 13th October 2021, sworn
before Advocate and Notary Y.V.
SHANKAR at Bangalore.

CHANGE OF NAME

|, VINDYA M.C. Wio. Basavaraju ¥.5.
aged about 33 years, residing at No 29,
Shankarappa Lay-out, Near Koorlappa
Lay-out, Maruthinagar, Yelahanka,
Bengaluru 560 064,
have changed my name o
BHAVYA. C.
vide Affidavit dated 07.10.2021, sworn
to before Notary K.C. Gowthami,
Bengalury

AFFIDAVIT
|, Smt. RASHM| DEEPAK, Win. Despak G
Aqged about 17 years, residing afl 8 E-403,

#th Flocr, E Block, Mathi Alpyme, Apartrmand,

Uittaratialh Kerger! Main Road, BSK S
Stage, Subrmanyapurn, Bargalers-280061
hawve declared hal e names
RASHMI| DEEPAK and
RASHMI § MURTHY

belorgs to me arly, and bath name belorgs
io ane ard the same persan. Vide affidavt

dated 11-10-2021 swom bafore nofary K.V
Prema Kuma, Bangalury

|, Balaiah R @ R Balaji, Sio. Late Raja
Shatty, aged aboul 57 years, residing
at No. 183, 23rd Main, Srinfvasanagar,
Mandini Layout. Bangalore- 560096
have declared that the names
BALAIAH R and R BALAJI
belongs to me only, and both name
belongs 1o one and tha samé parson
Vide affidavit dated 01-03-2001 swom

before notary VEENA K, Bengalury

A Larsen & Toubro Group Company

Mindtree

Mindtree Limited

Ph: +91 80 6706 4000 | Fax: +81 80 6706 4100

Email: info@mindtree.com / investors@mindtree.com | www.mindtree.com

- 560 059

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021
Rs in million, except per share data  AUDITED CONSOLIDATED BALANCE SHEET R in million
Quarter ended Six months ended Year ended Particuls S
PRHGas . 30.2021|  March 31, 2021
September 30, 2021 June 30, 2021 | September 30, 2000 | Septembaer 30, 2001 | September 30, 2020 March 31, 2021 Septermbar .
Revenue from oporations 25 862 22,617 19,260 48,779 38,348 79,678 ABBEIR
Orther income, net 748 718 245 1 466 B51 1847 Non-current assets
Total income 26610 | 23,635 19,505 50,245 38,909 81,195 Property, plant and equipment 2,61 4.039
Expenses Capital work-in-prograss T2 224
Employes benefits expense 15,644 13,673 12,623 28,317 25,308 21132 Right-ol-use assets 4,813 4.773
Fnance cosis 125 128 132 254 283 Sl Gaodwill 4732 4.Ti2
Depreciation and amortisation axpenses &10 582 5680 1,192 1,166 2,554 Other intangible assets 180 214
4 611 4, 2,734 510 JA2E 11,878
Other expenses 509 2,73 a 582 Financial assots
Total expenses 21,290 18,983 16,058 40,273 32,654 66,211
Imvestrrienis 2 DES 1,181
Profit before tax 5320 | 4 652 3,447 2,872 6,345 14,984
Tax expense Cilivar finncial assats (raler nole 7) 2,032 .70
Current tax 1,387 1,249 62 2,636 1,669 4,214 Deferred tax assets (net) 160 351
. Dulerrad b = (56) | 31) | (52) A7) it (336) CHiver nor-ourent seesis o oy
__Not profit for the period 3,989 3,434 | 2,537 7,423 4,667 11,108 SEp 17,860
Orthesr comprahensivwe incomae Currant assala
B (1) hems that will not be reclassdfied 1o profit or loss i 28 118) &h (30) (117 Ivariary 42
fil} Income tax relating 1o ilems that will nol be reclassified 1o profit or loss (1) (B} 4 {18) T 28 Financial asssls
B. (i) ems that will b reclassified to profit or loss BT6 {BO) 2174 756 3,585 §,208 Inveairmanis 22,282 18,307
[} brcoamis fax relating 8o ilems that will be reclassified o prafit or loss (20E) 28 (TE0) (78] {1,248) (1,878) Tracka racsivabiag 18 515 17 T2
Total othor m[-'lhlﬂlh‘l lmﬂl'l'll’“ﬂll} 601 l 13”} 1.‘“1 571 1,1“ 3.1’. Cash and cash Bulysanis E.EE" ?59?
__Total comprehensive income for the period 4,500 3,404 3,030 7,994 6,063 14,403 | o e e el e = 354
Paid up equity share capilal (Tace value Rs. 10/- each) 1648 1,647 1.647 1,648 1,647 1,647 O current aasats 1477 3144
ST i
ER bes share (EPS) (refer note B) s s nan e S o 50,429 435,754
BFRRGS Pt SRAMS | ) = o] | it
TOTAL ASSETS 69 584 63,614
Basic EPS [Rs.) 24.21 20.85 15,41 45,08 28,35 BT 44 REE
Deluted EPS (Rs.) 2418 20.83 16 .40 4503 268,34 41
. EQUITY AND LIABILITIES
Motes on segmen! information Equity
Principal segmenis Segmant assels and liabllithes Equity share capital 1,648 1,847
The Group s struchured into five mdustry vericals - Retal, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), Sagregation of assets, liabilibes, depraciation and other Other ecuit 44 044 41,543
Communications, Media and Technology (CMT), Trawvel, Transponiaton and Hospiality {TTH) (emstahile Travel and Hospitality - TH) and Healhcans non-cash expenses into various business sagmants has equity - i <okl 2 Bl L felat
(HCARE ) With eflect from April 1, 2021, the Growp has expanded s foray into Healthoans industry and has revisited the classification of existing nd baan carried oul ae the assels are waed 48,592 43,180
pustomers This has resulled in HCARE being infroduced a8 & new ssgmient and expanding the TTH ssgment to includs cuslomers who wene Inolved inerchangaably batwean ssgmants, Accaraingly, no Liabilities
dinsclly of mdescily wilh [he el sstals secior, Accordingly, the Group has regrouped cartin customars batween (ha sagmants and e comparabve discloauns relaling 1o ssgmant assats and liabdities has
niumisis havs Dien restaled b0 give 8fed 10 such change. Thi Group has présenbed it sagmend results undsr these busingss sagmenls. badn made Mon-current liabilities
AUDITED SEGMENT REVENUE AND RESULTS Rs In million Financial liabilitas
= Leass kabilities 4 68T 4 452
Quarter ended Six months ended Year ended
Particulars Other fnancial iabdities 74 6
Sepiember 30, 2021 I June 30, 2021 |September 30, 2020 | September 30, 2021 | Seplember 30, 230 March 31, 2021 o s
Segmont revonuo | ' 3
Retail, CPG and Manufacturing B 566 5 050 4,070 11,625 7,088 16,056 Current liabilities
Baniung, Fingncl Servoes and INSurance 4,536 4,162 30922 8,698 T.801 15,632 Financial liabilitvs
Communications, Media and Technology 10,8995 10,420 0,924 21,415 17,914 38,8937 Leass Babiliiias B4T BAS
Travel, Transporiation and Hospitality 3 480 3,053 2,124 6,642 4,245 8,317 T
Healthcare 276 223 211 494 422 B36 VR PRy
Total 25,862 2,017 18,260 48,778 38,348 THE78 Total outstanding dues of micro
enterprises and small entarprisas 449 43
5 . " pr m
Retail, CPG and Manufaciunng 1,440 560 B8 1,690 1,680 3,628 Tatal cutstanding dues of creditors
Banking. Financial Services and Insurance 521 02 843 1,823 1,636 3.310 athér than miclo enlerprises and smail
Commumnications, Media and Technology 2 454 2 850 1,885 & D04 3.7 B.454 enterprises 4,045 2633
Travel, Transportation and Hospitality 766 582 82 1,348 54 205 Cther financial labilities 5,603 5,250
gy 8,307 48 2784 0062 262 6867 g s i
; : ’ : ' i Provisions 2,542 2,227
:ﬂlﬂm 610 HB2 450 1,192 1,305 2,598 USROS S s
Finance costs 125 129 132 254 263 504 e e 15,926
Oither income T48 Ti8 245 1,466 B51 1517 22,992 20,424
Profit before tax 5,32‘" ‘-,EH 3.-.1-? H,ETE 6,345 14,984 TOTAL EQUITY AND LIABILITIES 55-.“'. H.Ei"-
Reconciliation of abilities from financing activities for the six months ended September 30, 2021 R in millsan AUDITED COMSOLIDATED STATEMENT OF CASH FLOWS R in milion
3 Asat | Froceeds/ impact As at Six months ended
Particulars April 1, 2021 of ind AS 116 Repayment | Fair value changes | gaoember 30, 2021 Barticilare
Leasea liabilities 2377 >89 462 30 5,534 September 30, 2021 | September 30, 2020
Total liabilities from financing activities 5,377 589 (462) 30 5,534 Cash flow from operating activities
Frofit for the period T 423 4 86T
Reconciliation of liabilities from financing activities for the six months ended September 30, 2020 Rs in million Adjustments for :
e - il Asal Income lax expense 2549 1,678
Particulars April 1, 2020 of Ind H""’ﬁ 16 Repayment | Fair valua changes Septernber 30, 2020 Depreciation and amortizalion expenses 1,192 1,166
. . : Impairment loss recognized on non-curment assets held for sale . 2
Laase liabilibes 5683 503 (3E4) 155) 5.T27T Allowance for expacted credit losses (nat) 21 122
Total liabilities from financing activities 5,668 503 (389) (55) 5,727 Finance costs _ _ 234 263
Interest income on financial assels at amortised cost (174) (90)
Motes to audited consolidated financial results for the quarter and six months ended September 30, 2021 Interest income on financial assets at fair value through profit or loss {7 -
1. The informabion presented above s extracied from the audited consolidated interim financial statements for the quarler and six months ended Septermber 30, Et S ) d'EmEE: D; prclpﬂr'rly. ek Sc| SO spsL () H‘E':'
2021, sudited consolidaled interim financial statements for the quarter ended June 30, 2021 and the audited consolidated financial statements for the year ended t gain on disposal of right-of-use assets = (1)
March 31, 2021. The consolidated interim financial statements for the quarter and six months ended September 30, 2021 have been prepared in accordance with Net gain on financial assets designated at fair value through profit or loss (489) (484)
the recognition and measurement principles kaid down in the Indian Accounting Standard 34 - ‘Interim Financial Reporting' (Ind AS 34). The above results were Unrealised exchange difference on lease liabiities 30 (35)
reviewed by the Audit Commities on Ociober 12, 2021 and thereafter have baen adopted by the Board at its meeting held on October 13, 2021, Unrealised axchange differance on fair value hedge 28] (323)
2. The statement of consolidated financial results hes been audited by the Company's auditors. The Company's auditors have issued an unmaodified audit opinion =TMCE G ety CHiapvrios, O Iamelniion. of aign Cilmncy cauh
. : 3 - i - and cash aquivalants (39) 42
on the consolidated financial results. The audil reporl has been filed with the stock exchanges and is also availabla on the Company's wabsile. i : e dsa
Changes in operalfing assels and Nabilifies
4. Estimation uncertainty relating to COVID-18 gutbreak: The Group has considered internal and certain axtarnal sources of information including credit Trade receivahles (3,662) 1.447
reports, economic forecasts and indusiry reports, up to the date of approval of the consolidated financial results in determining the impact on various elements Inventories 3 -
of its consolidaled financial results. The Group has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity Oihear assels {1.315) 1,168
analysis and based on the current estimates, the Group has accrued its liabilities and also axpects to fully recover the carrying amount of inventory, trade Bank balances other than cash and cash eauivalents - 1.961
receivables including unbilled receivables, goodwill, intangible assets, investiments and derivatives. The eventual outcome of impact of the global health Trade payables 1.258 (261)
pandemic may be different from that estimated as on the date of approval of these consolidated financial results, Cither labilities |;-.¢3ﬂ] (158}
4. The Beard of Direciors had recommended a final dividend of 175% (Rs 17.5 per equity share of par value Rs 10 each} for the financial year ended March 31, Provisions 304 658
2021 which was approved by the shareholders al the Annual General Meating held on July 13, 2021. The aforesaid dividend was paid during the period, Net cash provided by operating activities before taxes 7002 1.797
resulting in 8 cash outfiow of Rs 2, 883 million, The Board of Directors at its meeting held on October 13, 2021 have declared an interim dividend of 100% (Rs 10 Income IEI-:EE paid I'IEHI: of rﬂlund: i2 :13?:' i1 i"ﬂﬂ!l
PC S SIS OF pT - P W SR Net cash provided by operating activities 4570 10,517
5 Audied financial results of Mindires Limited (Standalonea Information) R in million Cash flow from investing activities
_ Quarter ended Six months ended Year ended Eﬂﬁ: gﬁﬂfﬂ; ‘:.I::;::r?f zatifﬁgzﬁpgﬂwme assats ove (198)
rticulars '
September 30, IH] June 30, 2021 September 30, 2020 | Sapternber 30, 2021 | Septamber 30, 2020 March 31, 2021 Payment towards initial direct cost of right-af-use assats § i5)
Revenue from operations 25 8682 22917 18,260 48,779 38,3448 78,678 Payment towards transfer of business {refer nate 9) (990) 2
Profit bafore tax 5318 | 4,653 3447 8.872 6,345 14,982 Interest income on financial assats af amortised cost 1 |8
T gl o TR s Interest income on financial assats at fair valua through profit or loss 7 -
Profit sfter tax 3,088 3,435 2,537 1423 4,667 11,103 Proceeds from sale of non-current assets held for sake ! 459
Note: The audifed results of Mindiree Limifed for the abowe mentioned perods ane availabls in the invesfors section in www. mindires.com and also with (he stock exchanges whera Purchasa of Investimanis [15,773) (21.025)
it is ligted, The information above has been exiracied from the audited sfandalone financiad reswlis as stated Proceeds fram sale of investmenis 12 444 10,657
. EPS for the inlerim periods ame nol annualized. Net cash (vsed in) investing activities (5.006) (9.937)
; : TRt Cash How from financing activities
7. On March 24, 2021, the Ministry of Conporate Affairs (MCA) through a notification, amended Schedula |1l of the Companias Act, 2013, applicable for inancial lssue of share capital (net of issue expenses paid) 1
periods commencing from April 1, 2021, Pursuant to such amendments, non-current security deposits of Rs 476 milllon and current security deposits of Rs Payment of lease "Ehim;a ' . {452) {384)
47 I 1 i ‘ o | 4 2
million as al March 31, 2021 have been reclassified from "Loans” 1o ‘Other financial assets’. FinBnce costs (inchuding interest towards lsass Rabilities) (254) (263)
B. The Code on Social Security, 2020 {the Code) has bean enacted, which would impact the contributions by the Group lowards Provident Fund and Gratuity. Repayment of long-term borrowings = (5)
The effectve date from which the changes are applicable s yet to be natified, The Ministry of Labour and Employment (the Ministry) has releasaed draft rules Dividends paid {2 Ba4) {1.6471
for the Code on November 13, 2020 and has invited suggestions from stake holders which are under active consideration by the Ministry. The Group will Met cash {used in) financing activities {3,599) (2,298)
complete its evaluation and will give appropriate impact in its consolidated financial results in the pardod in which the Code becomes effective and the related Effect of exchange differances on translation of foresgn
rules are published curmancy cash and cash equivalents 38 [42)
8. Pursuant to the approval by the Board of Directors on May 14, 2021, the Company entered into a Business Transfer Agreement on May 20, 2021 to acquire Nat [decrease) in cash and cash equivalents {3,996) {1.780)
the digital transformation business undertaking, incubated and conducted under LET-NxT ("MxT Digital Business’) from Larsen & Toubro Limited (L&T) to Cash and cash aguivalents al the baginning of the pariod L.ear 5508 |
anhanca tha Company's Clowd based loT and Al capabiliies for Industry 4.0, for a cash consideration of Rs 1,980 milllon [determinad based on an Cash and cash equivalents at the end of the period 3,601 2,129
independent valuation) and net working capital as on the closing date. The Company has consummaled the above transfer of business on July 1, 2021 Cash and cash squivalonts T ———
The transacton belween the Paren] (LAT) and Subskdiary (the Company) has béen recorded in the books of the Company In accordance with Appendix C - Particul As at September 30, 2021 h.““_ W0, 2020
‘Business combinations of entibes under common coninol’ of Ind AS 103 - "Business Combinations’ using the pooling of interasts mathod. The financial infermation E-: = -:th Bk . i : " 3877 5107
periaining 1o the transler of business is nol matenal and accordingly, financial mfermation of the Company in respact of tha prgs pariods has not bean restated, Datails L BNk In current socounts and deposit accounts y
of the transfer of business is as follows Uther bank balances 24 32
Cash and cash equivalents as per balance shaat 3,601 2129
Particulars Amount (Rs milliens) Book overdrafts used for cash management purposes - -
Total ret pasets transbenmed 200 Cash and cash sguivalents as par statemant of cash flows 3,601 2,129
Purchass considerstion 2 065
Excess of consideration over niel assats transferred 1,856 For and on behalf of the Boand of Mindines Limited
Adjusted against:
:3 E;m:::n: 1 ?:‘; Mumbal, india Debashis Chatterjen
| Retained samings : Octobar 13, 2021 CEO & Managing Direclor
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